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1.0 INTRODUCTION

This Invitation for Offers for Outright Purchase or Auction Proposals has been compiled by MNP Ltd.
(“MINP”), in its capacity as receiver (the “Receiver”) of Beckerland Farms Inc. (“Beckerland” or the
“Company”).

It has been prepared solely for information purposes to assist prospective Purchasers or Auctioneers (jointly
referred to as "Purchasers’) in making an evaluation of the Company’s assets (the “Assets”). The
information provided herein may not contain all of the information Purchasers may require and therefore,
Purchasers should conduct their own investigation, analysis and due diligence relating to the Company’s
Assets and of the information contained herein.

The Receiver has not independently verified or reviewed any of the information contained herein. The
Receiver does not make any representation or warranty as to the accuracy or completeness of this Invitation
for Offers and shall have no liability for any representations (expressed or implied) contained in or for any
omissions from this Invitation for Offers, or for any other written or oral communications transmitted to
Purchasers in the course of their evaluation of the Assets.

To assist Purchasers, the Receiver will make the Asset location available for Purchasers to attend to view
the Assets at set dates and times.

Viewing of the Assets

The Premises will be open to allow for viewing of the Assets on Tuesday September 3rd from 1:00 pm to
5:00 pm, and Wednesday September 4th from 9:00 am to 12:00 pm. Please confirm with Rick Anderson if
you plan on attending one or both of these viewing times and the locations you will be attending (Rick
Anderson of MNP at 403 537-8424 or rick.anderson@mnp.ca).

The locations are:
Highway 5, Railway Ave town limit Canora, SK;
Wroxton SK, in the RM of Calder

The deadline for the submission of an offer for Purchase is 12:00 pm (Calgary time) on September
20, 2019.

The Receiver has formulated specific transaction procedures that are included in the Terms and Conditions
of Sale (See Appendix C). The Receiver also reserves the right to:

Amend or terminate the sales procedures during the sales process;

Accept an Offer that may not necessarily be the highest bid;

Negotiate with one or more Purchasers at any time;

Set a minimum offer price for any of the assets;

Enter into a definitive transaction agreement without prior notice to other Prospective Purchaser at
any time during the transaction process; and

o Not accept any Offers.

As the Receiver is court appointed, any offer agreed to by the Receiver will need to be approved by the
court. The Receiver will seek such approval as quickly as possible after coming to agreement with a
Purchaser.
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2.0 BACKGROUND / PREMISES INFORMATION

The Company provided grain storage and turning services to the local agricultural industry in the Yorkton,
Saskatchewan area from its premises in Wroxton, Saskatchewan, Canada.

3.0 ASSETSINCLUDED IN SALE

Assets — a listing of the Assets is included at Appendix A and Appendix B. The assets are being offered
in two primary lots, being the Canora assets and the Wroxton assets which include land, buildings all
equipment, inventory, and parts inventory as listed in Appendix A and Appendix B.

It should be noted that the Receiver has not verified any of the quantities, descriptions, or accuracy of the

Assets. Purchasers are to rely entirely on their own inspection and investigation as to accuracy and
completeness of the information provided by the Receiver to the Purchaser.

4.0 PROCEDURE TO SUBMIT OFFER TO PURCHASE AND AUCTION PROPOSAL
The submission of an Offer to Purchase to the Receiver shall constitute an acknowledgement and an
acceptance by the Purchaser of the terms of the Invitation for Offers to Purchase including the Terms and

Conditions of Sale as set out in Appendix C.

All Offers to Purchase must be substantially in the form of offer attached (Appendix D).

The deadline for the submission of an Offer to Purchase is 12:00 pm (Calgary Time) on September 20,
2019. Offers to Purchase or Auction Proposals must be submitted to MNP Ltd., Attention: Rick Anderson,
RE: Beckerland Farms Inc.— In Receivership” at the address below.

Further information regarding the sales process can be obtained by contacting:
Rick Anderson

rick.anderson@mnp.ca
Phone: (403) 5637-8424

MNP Ltd.
1500, 640 — 5 Ave SW
Calgary, AB T2P 3G4
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Appendix A

.............................................................................................................................

Canora Assets
Land and buildings located at

Surface parcel #203043114
BLK/PAR A Plan No 102173701 Extension O

And equipment and grain bins on the adjacent 2 pages

MNP Ltd. 1 of 1 August 2019
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............................................................................................................................. Appendix B
Wroxton Assets

Land and buildings located at

Surface Parcel #141199296
NE 29-26-31 W1, Extension 0

And equipment and grain bins on the adjacent 7 pages

MNP Ltd. 1 0of1 August 2019
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............................................................................................................................. Appendix C
TERMS AND CONDITIONS OF SALE

General Terms and Conditions

1. MNP Ltd., in its capacity as receiver (the “Receiver”) of Beckerland Farms Inc. (the
“Company”) will consider written offers to purchase, or conduct an auction (“Offer to
Purchase”) regarding the Company’s right, title and interest, if any, in the assets of the
Company (collectively, the “Assets”) as described in Appendix A and Appendix B.

2. All Offers to Purchase must be submitted by completing the attached form of Offer to
Purchase and must be received by Rick Anderson, at the Calgary office of the Receiver at
1500, 640 — 5 Ave. SW Calgary, AB T2P 3G4, by no later than 12:00 p.m., Calgary Time,
on September 20, 2019. However, nothing herein prevents the acceptance of any Offer(s)
to Purchase prior to that time.

3. The Assets are being offered for sale on an “as is” and “where is” and “without recourse”
basis with no representations or warranties as to title, encumbrances, description, fitness
for use, condition (environmental or otherwise), defect (patent or latent), collectability,
merchantability, quantity, quality, or any other matter or thing whatsoever, either stated or
implied. Each party making an offer (the “Offeror’) must rely on its own judgement,
inspection and investigation of the Assets.

Transaction Process

4. The Receiver reserves the right and shall be at liberty, at any time, at its sole discretion, to
set a minimum purchase price for the Assets and, in such case, shall inform the Offeror of
such minimum purchase price.

5. The Receiver reserves the right to amend or terminate the sales process, or to withdraw or
amend any sub parcel or parcel of assets, at any time, at its sole discretion. With respect
to any withdrawal, amendment, or termination of the sales process, the sole obligation of
the Receiver to the Offeror shall be to inform the Offeror of the withdrawal or amendment.

Offers to Purchase

6. Upon receipt by the Receiver of any Offer to Purchase, no person shall be entitled to
retract, withdraw, vary or amend the Offer to Purchase prior to acceptance or rejection
thereof, without the prior written consent of the Receiver.

7. The submission of an Offer to Purchase to the Receiver shall constitute an
acknowledgement and an acceptance by the Offeror of the terms of the Invitation for Offers
to Purchase including these Terms and Conditions of Sale.

8. The highest or any Offer to Purchase shall not necessarily be accepted.
Closing

9. The Purchaser shall pay to the Receiver the purchase price, agreed upon expenses, plus
all applicable federal and provincial taxes, duties and registration fees, unless the
applicable exemption certificates are presented to the Receiver on or before the agreed
upon closing date. Payment is due within two weeks of the Purchaser being notified of
their offer being accepted by the Receiver, and prior to assets being removed from the
premises.

MNP Ltd. 10f4 August 2019



10. Without limitation, all of the purchased Assets shall be as they exist at the time of closing.
The Purchaser acknowledges and agrees that the Receiver shall not be required to inspect
the purchased Assets or any part thereof and the Purchaser shall be deemed at its own
expense to have relied entirely on its own inspection and investigation. The Purchaser
acknowledges that no warranties or conditions, expressed or implied, pursuant to
applicable legislation in other jurisdictions apply hereto and all of the same are hereby
waived by the Purchaser.

11. Prior to closing, the purchased Assets shall be and remain in the possession of and at the
risk of the Receiver and the Receiver will hold all policies of insurance effected thereon
and the proceeds thereof in trust for the Receiver and the Purchaser as their respective
interests may appear. After closing, the purchased Assets shall be at the risk of the
Purchaser. In the event of substantial damage to the purchased Assets occurring on or
before closing, the Purchaser may either have the proceeds of the insurance and complete
the transaction of purchase and sale or may cancel the transaction of purchase and sale
and have all monies theretofore paid, returned without interest, costs or compensation of
any kind whatsoever. Where any damage is not material, the Purchaser shall be obliged
to complete the purchase and shall be entitled to the proceeds of insurance referable to
such damage, but not to any other costs or compensation whatsoever.

12. The Purchaser shall remove the purchased Assets from the premises at Wroxton,
Saskatchewan, as applicable, at the Purchaser’s costs and expense within three (3) days
of the closing date, with such removal of the purchased Assets to be conducted in a good
and workmanlike manner by the Purchaser.

Purchaser’s Representations, Responsibilities and Indemnifications

13. The Purchaser shall assume, at its cost, complete responsibility for compliance with all
municipal, provincial and federal laws insofar as the same apply to the purchased Assets
and the use thereof by the Purchaser. It shall be the Purchaser's sole responsibility to
obtain, and pay the cost of obtaining, any consents, permits, licenses or other
authorizations necessary or desirable for the transfer to the Purchaser of the Company’s
right, title and interest, if any, in the purchased Assets.

14. The Purchaser will include details in their offer of any commission due to any agent or
broker, and payable by the Receiver, related to an accepted offer and completed sale. No
commission will be paid by the Receiver where commission details are not fully disclosed
on the offer submitted.

15. The Purchaser represents and warrants that

a) It is a corporation duly incorporated, organized and subsisting under the laws of
Canada, Saskatchewan, or another province of Canada;

b) It has the corporate power and authority to enter into agreements, and all
necessary actions and approvals will be taken or obtained by the Purchaser to
authorize the creation, execution, delivery and performance of agreements will be duly
executed and delivered by the Purchaser and is enforceable against the Purchaser in
accordance with its terms; and

c) ltis not a non-Canadian for the purpose of the Investment Canada Act (Canada)
and it is not a non-resident of Canada within the meaning of the Income Tax Act
(Canada).

16. The Purchaser shall indemnify the Receiver and hold the Receiver harmless against and
from all losses, costs, damages and expenses which the Receiver may sustain, incur or
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become liable for by reason of or arising from any operations of the Purchaser in relation
to the Assets, including without limitation, any clean up, decommissioning, restoration or
remediation of the Assets which may be required of the Receiver pursuant to any
environmental laws as a result of the operations of the Purchaser.

Receiver’s Rights, Responsibilities, and Obligations

17. MNP is acting solely in its capacity as Receiver of the Company and not in its personal or
corporate capacity, and its liabilities hereunder, if any, or under any Offer to Purchase, or
sale contemplated hereby, will be solely in its capacity as Receiver of the Company and it
shall have no personal or corporate liability of any kind, whether in contract or in tort or
otherwise.

18. The obligation of the Receiver to complete the transaction of purchase and sale is subject
to the satisfaction of, among other things, the following terms and conditions at or prior to
the Closing Date, which conditions are for the sole benefit of the Receiver and which may
be waived by the Receiver:

a) The representations and warranties of the Purchaser herein are true and accurate
as of the Closing Date;

b) No action or proceeding at law or in equity shall be pending or threatened by any
person, form, governmental authority, regulatory body or agency, to enjoin, restrict or
prohibit the purchase and sale of the purchased Assets;

c) Any required court approval for this sale is granted by the court;

d) The purchased Assets shall not have been removed from the control of the
Receiver by any means or process; and

e) No party shall have taken any action to redeem any of the purchased Assets.

Notices
19. Any notices, requests, demands or other communications to be given pursuant to this
process shall be in writing and shall either be hand delivered, faxed or mailed by prepared
registered mail addressed as follows:

To the Purchaser: at the address set forth in the Offer to Purchase

To the Receiver:

MNP Ltd.

1500, 640 — 5 Ave SW
Calgary, AB T2P 3G4

Attention: Rick Anderson, Fax (403) 537-8437, email rick.anderson@mnp.ca.

20. Notices shall be effective upon personal delivery or, if mailed, three days after the deposit
with the post office, or if telefaxed, on the date the notices was sent by telefax, or if emailed,
on the date of the email, or if on a holiday the next business day thereafter.
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Dated at Calgary, Alberta this 16" day of August, 2019.

MNP Ltd.

In its capacity as Receiver of

Beckerland Farms Inc.

And not in its personal or corporate capacity
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Appendix D
OFFER TO PURCHASE

TO: MNP LTD., IN ITS CAPACITY AS RECEIVER OF BECKERLAND FARMS INC., AND NOT IN
ITS PERSONAL OR CORPORATE CAPACITY

1.

(Name of Prospective Purchaser)

2.

(Contact information including: Address, Phone, Fax and E-mail of Prospective Purchaser)

3. Purchase:

The undersigned hereby irrevocably offers to purchase the assets at the following price, in the
lawful currency of Canada, namely:

Purchase Price for Lot A- Canora assets $CAD

Purchase Price for Lot B- Wroxton assets $CAD

Total Purchase Price $CAD

All offers will be subject to applicable federal and provincial taxes, duties and registration fees,
unless the applicable exemption certificates are presented to the Receiver on or before the agreed
upon closing date.

4. The undersigned hereby represents and warrants that it is not a non-Canadian as defined in the
Investment Act (Canada) and that it is not a non-resident of Canada as defined in the /ncome Tax
Act (Canada).

5. The undersigned acknowledges receipt of a copy of the Terms and Conditions of Sale and
acknowledges such Terms and Conditions of Sale are deemed to form part of this Offer to Purchase
and agrees to be bound by them and covenants.

Dated at , this day of , 2019.

(City, Province) (Date) (Month)
Print Name of Prospective Purchaser (Company) Authorized Signatory
Print Name and Position of Authorized Signatory
MNP Ltd. August 2019
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