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Court File No. 31-2484304

ONTARIO
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 
(COMMERCIAL LIST) 

IN THE MATTER OF THE BANKRUPTCY OF 
GALTY B.V. 

HAVING ITS HEAD OFFICE IN THE CITY OF AMSTERDAM, NETHERLANDS 

SUPPLEMENTARY REPORT TO THE SECOND REPORT TO THE COURT 
SUBMITTED BY MNP LTD. 

OCTOBER 22, 2021

INTRODUCTION 

1. This report is to supplement the Second Report to the Court dated October 6, 2021 (the 

“Second Report’) of MNP Ltd. in its capacity as the Licensed Insolvency Trustee (the 

“Trustee”) of Galty B.V. (“Galty” or the “Company”). 

2. This report is subject to the same restrictions as noted in the Second Report.   

3. Unless otherwise indicated, the defined terms used in this report have the meaning given 

to them in the Second Report. 

PURPOSE OF THIS REPORT 

4. This report is filed to provide the Court and stakeholders with further information that has 

been provided to the Trustee since the Second Report, or that may be relevant to questions 

or concerns being raised in connection with the Trustee’s motion seeking approval of the 

Proposed Settlement. 
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ANNE MARIE HEINRICHS’ RELATIONSHIP TO THE BRAZILIAN TRUST 

5. After the Second Report, the Trustee was advised by counsel for Ms. Heinrichs that she is 

a discretionary beneficiary of the Brazilian Trust.   

6. The Trustee has no information to the contrary.  The Trustee has not engaged in any further 

review of that matter, because in its view the stated interest of Ms. Heinrichs’ would still 

be one that may warrant her exclusion from voting on matters related to possible claims by 

the Company against Galty Investments N.V. (“NV”) in the same manner as if she were a 

simple beneficiary as earlier noted in the Second Report.  

THE TRUSTEE’S REVIEW OF THE PROOF OF CLAIM BY NV 

7. The materials filed by ART appear to object to the Proposed NV Settlement on the basis 

that the Trustee’s acceptance of the quantum of proof of claim filed by NV is not 

appropriate.  In the Affidavit of Victor Seabrook, sworn October 19, 20211 (the “Oct. 19 

Seabrook Affidavit”), Mr. Seabrook questioned steps the Trustee took in reviewing NV’s 

claim. 

8. The Trustee therefore wishes to report that it took the following steps in reviewing the 

claim by NV and ultimately accepting it: 

a) the Trustee reviewed the proof of claim submitted by NV and the supporting 

documentation; 

b) the Trustee reviewed the financial statements of the Company and NV, which 

reflected amounts being owing by the Company to NV both historically and near 

the date of the bankruptcy;  and 

c) the Trustee reviewed the original loan documents dated December 31, 1980 by 

which NV loaned funds to the Company (the “NV Loan Documents”), which were 

1 Filed as part of the Supplementary Responding Motion Record of The Avenue Road Trust, dated October 19, 
2021. 
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signed by the Company’s managing director at the time, Mr. Seabrook. Copies of 

the NV Loan Documents are attached hereto as Appendix “A”. 

9. The Trustee’s review of the Proof of Claim noted that the amounts claimed by NV. were 

made up of an advance of CAD $950,000 by NV. to the Company to fund the purchase of 

a property at 88 Elm St. in Toronto (“88 Elm”), and a further advance of USD $3.25 million 

(collectively, the “NV Loans”) .  With the exception of the loan for the purchase of 88 Elm 

being CAD $200,000 higher, as shown in the attached NV Loan Documents, the 

circumstances for the origination of the Galty’s debt to NV are otherwise consistent with 

what Mr. Seabrook describes in the Oct 19 Seabrook Affidavit. 

10. In the Oct. 19 Seabrook Affidavit, Mr. Seabrook states “There must be documents available 

to the Galty Trustee showing the use of the $23,000,000”, referring to the amount of NV’s 

claim.  Based on this statement, it appears to the Trustee that Mr. Seabrook believes that 

there were additional borrowings or monies advanced to Galty that would account for this 

debt growing so much from an original total amount of about USD 4 million.  However, it 

appears that Mr. Seabrook has not taken into consideration the impact of compounding 

interest on the original debt.  The NV Loans bear interest at the rate of 7.125% 

compounding annually. Over the course of the almost 40 years that this debt has been 

outstanding, the impact of compounding interest is significant.   

11. In the absence of any indication to the contrary, the claims by NV are consistent with the 

records available to the Trustee. 

PRIOR INSPECTOR DISCUSSIONS OF THE CLAIM BY NV 

12. The proof of claim of NV was the subject of discussion among the Trustee and the 

inspectors on several occasions in the past. 

13. At a meeting of inspectors held on September 25, 2020, the inspectors discussed that the 

amount of NV’s claim could affect what relief could be sought by the Company against 

NV in any possible claim.  There was also discussion regarding the Trustee’s review and 

conclusion that NV’s claim was not limitation barred.  In addition, in emails before and 

after that meeting, some inspectors provided draft financial statements for the Company 
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that showed the interest of NV as being equity rather than as a loan.  In response to those 

emails, NV provided the final financial statements for the Company which showed NV as 

a creditor.  The Trustee reported this in a further meeting of inspectors held on February 

25, 2021. 

14. At a meeting of inspectors held on August 10, 2021, the Trustee discussed with them the 

Proposed NV Settlement.  Included in that was discussion of the amounts claimed by NV.  

After the meeting, the Trustee provided the inspectors with the proof of claim of NV.  

THE TOLLING AGREEMENT AND DISCUSSIONS WITH NV ABOUT IT 

15. The discussions with the inspectors noted above were all in the context of limitation issues 

with any possible claim by the Company against NV.  In the fall of 2020, approval was 

sought and given by the inspectors to enter into a tolling agreement with NV in that regard 

to avoid a possible statute-barred date in March of 2021.  The tolling agreement that NV 

was prepared to sign was initially not to extend past August 11, 2021.  It was since extended 

to October 15, 2021, and then as a result of the adjournment request by ART and the 

adjournment direction of Justice Conway, at the request of the Trustee it has been further 

extended to 10 pm on October 26, 2021 or 10 pm on the date when the Court releases its 

reasons on the Trustee’s motion seeking approval of the Proposed NV Settlement.   

16. The Trustee also inquired with NV regarding the possibility of extending the tolling 

agreement further, wherein in an email dated October 22, 2021 received from Oliver 

Egerton-Vernon on behalf of NV, NV advised that is not prepared to provide any further 

extensions beyond what has been noted above.  A copy of Mr. Egerton-Vernon’s email 

dated October 22, 2021 is attached hereto as Appendix “B”.  The Trustee notes that Mr. 

Egerton-Vernon’s email makes other assertions in respect to the conduct of Mr. Seabrook, 

on which the Trustee takes no position. 

NEW QUESTIONS ABOUT POSSIBLE ASSETS OF THE COMPANY 

17. In the Oct. 19 Seabrook Affidavit, Mr. Seabrook raises questions about a number of 

financial issues concerning the Company. 
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18. One question was regarding the amount of the claim of NV, on which the Trustee has 

reported, above. 

19. Another question was regarding a company named Intelex that Mr. Seabrook says was 

formerly owned by the Company and was sold in June of 2019.  That latter date is after the 

date of the bankruptcy of the Company, which was March 11, 2019.  The Trustee is 

unaware of any interest held by the Company in a company called Intelex and does not 

appear on the Company’s financial statement available to the Trustee.  The Trustee’s 

review of the Company’s records for transactions was, as noted in the initial report to 

creditors, limited to the year prior to the bankruptcy, which showed no interest on the part 

of the Company in an entity by the name of Intelex.  Although Mr. Seabrook has indicated 

that the Company has or had an interest in an entity by the name of Intelex, no 

documentation was provided to evidence the Company’s current or past interest.  In 

addition, any consideration by the Trustee of this issue would have benefited from being 

notified by Mr. Seabrook or Mr. Chapman, as his lawyer and an inspector, of such issues 

sooner than 2.5 years after the date of bankruptcy. 

20. A further question was regarding the disposition by the Company of the proceeds of sale 

of 88 Elm in April of 2015.  The accounting of the sale proceeds for 88 Elm was briefly 

described in the Trustee’s Preliminary Report (previously included as part of Appendix 

“B” of the Second Report).  The Trustee has been provided with the statement of 

adjustments in connection with the sale, a statement of receipts and disbursements, and 

Aird & Berlis’ trust account statement (collectively the “88 Elm Documents”), which 

details to the disposition of the sales proceeds from 88 Elm.  As reflected in same 

documents, the funds realized were principally used to pay the first mortgagee, the non-

resident income tax on the sale, and the realtor’s commissions; the balance being ultimately 

remitted to the Trustee.  Copies of the 88 Elm Documents are attached  hereto as Appendix 

“C”. 

21. The Trustee also notes that of the questions raised by Mr. Seabrook, only those pertaining 

to the quantum of the claim of NV seem to be relevant to the Proposed NV Settlement.  

That is because the basis for the Proposed NV Settlement is that NV’s claim represents the 
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vast majority of the claims in creditor pool of the Company.  Other possible assets of the 

Company, such as an interest in Intelex or the proceeds of sale of the Elm property or what 

Mr. Seabrook reports as a loan by the Company to Werner Heinrichs seem to be unrelated 

issues to the matter in front of this Court. 

NEW QUESTIONS ABOUT LIMITATION ISSUES ON THE CLAIM BY NV 

22. Mr. Chapman delivered a further affidavit on October 22, 2021 (the “Oct. 22 Chapman 

Affidavit”).2  The Oct. 22 Chapman Affidavit indicates that it is ART’s concern that the 

NV claim against the Company is statute-barred, because no demand for payment was ever 

made to Mr. Seabrook’s knowledge and Mr. Chapman was unaware of any admission by 

the Company that funds were owing to NV. 

23. As noted above, the Trustee had previously reviewed the possible limitations issues on the 

claim by NV and reported to the inspectors on that in the September 25, 2020 meeting.  No 

questions on that issue were raised since that time until the Oct. 22 Chapman Affidavit. 

24. The documents that the Trustee’s reviewed about limitation issues relating to the NV claim 

included the following: 

a) the NV Loan Documents, which were signed by Mr. Seabrook on behalf of the 

Company in favour of NV, were dated as of December 31, 1980 and required 

payment of the CAD $950,000 and USD $3,250,000 amounts plus 7 1/8 % interest 

on or before December 31, 1990; 

b) note extension agreements were signed by Mr. Seabrook both on behalf of the 

Company and on behalf NV as of December 31, 1990 for amounts stated to be USD 

$4,881,156 and CAD $1,868,266, which extended the due dates under the loans to 

December 31, 2000 (collectively the “NV Extension Agreements”).  Copies of the 

NV Extension Agreements are attached hereto as Appendix “D”;  

2 Delivered as part of the Second Supplementary Responding Record of ART dated October 22, 2021 
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c) Mr. Seabrook filed financial statements on behalf of the Company for tax return 

purposes with various Netherlands companies for the 1992, 1993, 1994, and 1995, 

all of which showed amounts owing by the Company to NV in increasing amounts;  

d) the Company and NV signed as of January 1, 2010 to a new set of loan agreements, 

whereby the amounts owing by the Company to NV would be due on or before 

December 31, 2017, a copy of which is attached hereto as Appendix “E”; and 

e) the Company’s financial statements for the year ending December 31, 2017 showed 

an amount owing to NV of " 12,778,265, a copy of which is attached hereto as 

Appendix “F”. 

25. The forgoing documents from (a) to (d) were included in the NV Proof of Claim, which 

was provided to all inspectors, including Mr. Chapman, on October 22, 2020 and again on 

August 27, 2021. 

26. The documents noted show that it is possible that under the agreements signed on 

December 31, 1990 the amounts loaned by NV could have become due on December 31, 

2000.  If so, then the applicable limitation period at the time would have expired on 

December 31, 2006.  The 2010 agreements, however, seem to restate and revive the loan 

in favour of NV, and the financial statements issued by the Company as recently as 

December 31, 2017 record amounts owing in favour of NV, which would seem to qualify 

as an admission of amounts owing for limitation purposes. 

27. The Trustee is unsure why the Oct. 22 Chapman Affidavit refers to an absence of demand 

by NV on its loans.  The Trustee’s understanding is that upon the filing by the Company 

of its assignment into bankruptcy, that operates as a crystalizing event for all amounts 

owing to all creditors, whether due in the future or on demand.  In addition, the date of 

Galty’s bankruptcy was before 2 years had elapsed from when the loans were to have been 

repaid. 
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Matthew Lem

From: Oliver Egerton-Vernon <Oliver.Egerton-Vernon@garfieldbennett.com>

Sent: October 22, 2021 12:17 PM

To: 'Brendan Bissell'

Cc: Sheldon Title; Matthew Lem

Subject: RE: Galty B.V.

CAUTION: This email originated from outside of the MNP network. Be cautious of any embedded links and/or attachments. 
MISE EN GARDE: Ce courriel ne provient pas du réseau de MNP. Méfiez-vous des liens ou pièces jointes qu’il pourrait contenir. 

Dear Brendan, 

Thank you for your email and for attaching the supplemental motion. 

I should point out that we have sought to assist the trustee as much as possible and have already agreed to numerous 
extensions. On this occasion our view is however, that it would not be appropriate to agree to Mr Seabrook’s request 
for an extension to be granted beyond that already agreed between us and the Trustee on Thursday 20th October 
(being to the latter of; 22:00 on the date of the upcoming hearing (Monday or Tuesday); or 22:00 on the date that the 
Court releases its decision). Notwithstanding our strongly held view that the claim has no merit (you are aware that 
none of the debts existed at the time of the payment) we originally agreed to the standstill as we were keen for this 
matter to be brought to a close with the least amount of cost. The fact of the matter is instead that Mr Seabrook 
continues to play games with the trustee and the Court; the result is that the standstill’s very existence appears to be 
draining the estate yet further. This is not something we can condone and whilst we appreciate your and the trustee’s 
significant efforts we are well versed in the stalling tactics of this litigant and his frivolous nature. 

In passing, you will likely have noted that Mr Seabrook’s affidavit appears to have failed to mention key matters of 
which the Court should be made aware and that you will no doubt bring to its attention. The first being that Mr Seabook 
himself signed off on the vast majority of the financial statements supporting the debt and indeed that he drafted and 
signed the original loan agreement. Were this to occur in my home jurisdiction, we would have had a duty of full 
disclose to ensure that the Court is not inadvertently mislead and I am concerned by the content of Mr Seabrook’s latest 
affidavit in this regard (you will of course, be in a better positon to determine matters of Ontario Law). 

I also note that Mr Seabrook bases his application on seeking to review the basis of the debt (something which has no 
link whatsoever to the settlement agreement on the potential claw-back claim). The motion appears to be purposely 
conflating two distinct issues; if Mr Seabrook has comments on the NV debt then he can and should put those before 
you and the Trustee. The Trustee’s decision to support the settlement agreement and to seek the blessing of the Court 
should not be affected by any of Mr Seabrook’s assertions. 

On the basis of the above, I am afraid that it is our view not to extend the standstill (beyond the time agreed on 
Thursday). Whilst we have sought to assist the trustee and will continue to do so (NB. we have always found it to be 
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reasonable and professional) the actions of Mr Seabrook, if left unchallenged will only have the result of draining what 
little is left in the estate. 

Please do bring this correspondence to the attention of the Court. 

Thank you for your assistance. 

Yours sincerely 

Oliver Egerton-Vernon
English Solicitor
Director

Garfield-Bennett Trust Company Limited 
First Floor, Durell House, 28 New Street, 
St. Helier, Jersey, JE2 3RA

Office: +44 1534 857773
Mobile: +447797782717
Fax: +44 1534 857774

Email: Oliver.Egerton-Vernon@garfieldbennett.com
www.GarfieldBennett.com 

Regulated by the Jersey Financial Services Commission. 
Click here to read the Garfield-Bennett Trust Company Limited email disclaimer.

From: Brendan Bissell <bissell@gsnh.com>  
Sent: 20 October 2021 04:32 
To: Oliver Egerton-Vernon <Oliver.Egerton-Vernon@garfieldbennett.com> 
Cc: Sheldon Title (sheldon.title@mnp.ca) <sheldon.title@mnp.ca>; Matthew Lem <Matthew.Lem@mnp.ca> 
Subject: FW: Galty B.V. 

Security notice: This message originated from outside the organisation using the email address
bissell@gsnh.com
Oliver:  As you may see from the Responding materials received from the new lawyer for ART, they are asking for more 
time.  It appears that more time is being sought for them to investigate the amounts claimed by Galty N.V. in its claim. 

Also, in earlier discussions with them about ways to try to narrow or resolve differences they suggested that the proposed 
settlement could be structured so that the tolling agreement would continue while the issue of Galty N.V.’s claim against 
the bankrupt is further investigated by them and/or challenged.   
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We realize that the last extension of the tolling agreement that was sought from Oct. 15 to 22 was granted with the hopes 
that there would be no further extensions.  In the circumstances, however, we do need to canvass Galty N.V.’s position 
on this further request/suggestion so that the Trustee can evaluate the most appropriate course of action. 

Please let us know, or if you wish to discuss?  Given that the hearing in this matter is 11am Toronto time on Thursday, 
the practical reality is likely that we do need Gatly N.V.’s position tomorrow (Wednesday).  Sorry for the time imposition in 
that respect. 

Regards, 
Brendan 

R. Brendan Bissell

Suite 1600 | 480 University Avenue | Toronto ON | M5G 1V2 

Direct 416 597 6489 | Fax 416 597 3370 | Mobile: 416 992 4979  | www.gsnh.com

Assistant | Karen Jones | 416 597 9922 ext. 101 | jones@gsnh.com

NOTICE OF CONFIDENTIALITY: This email and any attachment contain information which is privileged and confidential. It is intended only for the use of the individual to 
whom it is addressed. If you are not the intended recipient or the person responsible for delivering this document to the intended recipient, you are hereby advised that any 
disclosure, reproduction, distribution or other use of this email is strictly forbidden. If you have received this email by error, please notify us immediately by telephone or email 
and confirm that you have destroyed the original transmission and any copies that have been made. Thank you for your cooperation. Should you not wish to receive 
commercial electronic messages from GSNH, please unsubscribe.

From: Mark Wiffen <mark.wiffen@wiffenlaw.ca>  
Sent: Tuesday, October 19, 2021 4:22 PM 
To: Brendan Bissell <bissell@gsnh.com> 
Cc: Maureen Ward <WardM@bennettjones.com>; Sheldon Title (sheldon.title@mnp.ca) <sheldon.title@mnp.ca> 
Subject: RE: Galty B.V. 

Brendan, 

Attached please find our Supplementary Motion Record in respect of this Thursday’s motion.  I anticipate I will also be 
delivering a short factum tomorrow morning. 

Regards, 

Mark Wiffen
mark.wiffen@wiffenlaw.ca 

Wiffen Litigation Professional Corporation
181 University Avenue, Suite 2200 
Toronto, Ontario, Canada  M5H 3M7 
P: 416-792-3494 | F: 647-317-1515 | wiffenlaw.ca

From: Mark Wiffen  
Sent: October 14, 2021 6:35 PM 
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To: Brendan Bissell <bissell@gsnh.com> 
Cc: Maureen Ward <WardM@bennettjones.com>; Sheldon Title (sheldon.title@mnp.ca) <sheldon.title@mnp.ca> 
Subject: RE: Galty B.V. 

Thanks Brendan.  Attached is a short Responding Motion Record in respect of the adjournment request. 

Regards, 

Mark Wiffen
mark.wiffen@wiffenlaw.ca 

Wiffen Litigation Professional Corporation
181 University Avenue, Suite 2200 
Toronto, Ontario, Canada  M5H 3M7 
P: 416-792-3494 | F: 647-317-1515 | wiffenlaw.ca

From: Brendan Bissell <bissell@gsnh.com>  
Sent: October 14, 2021 11:39 AM 
To: Mark Wiffen <mark.wiffen@wiffenlaw.ca> 
Cc: Maureen Ward <WardM@bennettjones.com>; Sheldon Title (sheldon.title@mnp.ca) <sheldon.title@mnp.ca> 
Subject: RE: Galty B.V. 

Mark: Thanks for your email.  I will get the Zoom coordinates to you and will add you to CaseLines for this. 

The Trustee will be opposing the adjournment request. 

I’ve added the other counsel expected to attend and the Trustee to this as cc recipients. 

Regards, 

R. Brendan Bissell

Suite 1600 | 480 University Avenue | Toronto ON | M5G 1V2 

Direct 416 597 6489 | Fax 416 597 3370 | Mobile: 416 992 4979  | www.gsnh.com

Assistant | Karen Jones | 416 597 9922 ext. 101 | jones@gsnh.com  

NOTICE OF CONFIDENTIALITY: This email and any attachment contain information which is privileged and confidential. It is intended only for the use of the individual to 
whom it is addressed. If you are not the intended recipient or the person responsible for delivering this document to the intended recipient, you are hereby advised that any 
disclosure, reproduction, distribution or other use of this email is strictly forbidden. If you have received this email by error, please notify us immediately by telephone or email 
and confirm that you have destroyed the original transmission and any copies that have been made. Thank you for your cooperation. Should you not wish to receive 
commercial electronic messages from GSNH, please unsubscribe.

From: Mark Wiffen <mark.wiffen@wiffenlaw.ca>  
Sent: October 14, 2021 11:34 AM 
To: Brendan Bissell <bissell@gsnh.com> 
Subject: Galty B.V. 
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Brendan, 

I have been retained on behalf of The Avenue Road Trust in connection with your motion, which I understand is 
scheduled for tomorrow.  I will be seeking an adjournment of the motion. 

Please forward me the Zoom coordinates for tomorrow.  In addition, I would appreciate if you could send me an invite 
through Caselines so I can access that (presuming that has been set up). 

If you wish to discuss, please feel free to give me a call. 

Regards, 

Mark Wiffen
mark.wiffen@wiffenlaw.ca 

Wiffen Litigation Professional Corporation
181 University Avenue, Suite 2200 
Toronto, Ontario, Canada  M5H 3M7 
P: 416-792-3494 | F: 647-317-1515 | wiffenlaw.ca

Attention: 
This e-mail is privileged and confidential. If you are not the intended recipient please delete the 
message and notify the sender. Any views or opinions presented are solely those of the author.
Scanned by Censornet Mail Filter
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STATEMENT OF RECEIPTS AND DISBURSEMENTS 

RE: Galty B.V. sale to Adolph Zarovinsky and Manya Zarovinsky 
88 Elm Avenue, Toronto, Ontario 

Received re Balance Due of Closing 
 (per Statement of Adjustments) 

$5,858,741.87 

Disbursed to Firm Capital Corporation 
 (re: payout of mortgage) $3,617,024.22 

Disbursed to Meyer, Wassenaar & Banach, LLP 
 (re: Mortgagee’s legal fees and disbursements) $639.80 

Disbursed to Sotheby’s International Realty 
 (re: Real Estate Commission Owing)   $12,727.50 

Disbursed to City of Toronto 
 (re: Outstanding Water Account) $1,585.67 

Disbursed to Holdback re Section 116 Clearance Certificate  $1,537,500.00 

FUNDS HELD BY AIRD & BERLIS LLP, IN TRUST  $689,264.68

E. & O. E. 

22247628.1 
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08/15/2016

Aird & Berlis LLP

Trust History

[24024] TRUST CDNBANK TD

04/02/2015 84766 5,844,428.70 5,844,428.70

04/02/2015 29204 (128)- 29204

\ (38054-123819)

2.227,404.48

04/08/2015 80698 (128) 80698

(38054-123819)

^(639.80) 2,226,764.68

04/24/2015 80796 80796

#6 655001763573

2.224,812.90

04/24/2015 (128) 80797

655001763573

2.223,804.70

04/24/2015 80798 (128) 80798

T0001 (38054

2,223.581.52

04/24/2015 80799 (128) 80799

B001855842) (38054-123819)

2,222,196.42

04/24/2015 80800 (128)- 80800
53814

2,221,899.45

04/24/2015 (128)

104887 (38054-123819)

2,219,130.95

04/24/2015 80802 80802

10741624 (38054-123819)

2,208,535.38

04/24/2015 80803 &

8122104

(38054-123819)

2,207,023.21

04/24/2015 80804 (128) 80804

458486 (38054

2,188,909.45

04/24/2015 80805 80805 &

3440

2,187,699.45

04/27/2015 &

(38054-123819)

2,187,103.37

04/27/2015 80822 80822 2,186,510.12

*

Motion Record Page No. 28



08/15/2016

&

(123819)

04/27/2015 80823 (128)- 80823

of

(38054-123819)

2,186,168.86

04/27/2015 80824 80824

of
((38054-123819)

2,185,830.99

04/28/2015 (128) 80830

&
00019108 (38054-123819)

2,185,584.65

04/28/2015 80836 80836

20/01/2015; 13/02/2015; 22/03/2015;
31/03/2015

2,178,794.65

04/28/2015 80837 &

30622 (38054

2,178,644.65

04/28/2015 80838 80838

40413; 40594; 40758; 40933; 41127; 41286;

41585 ((38054-123819)

2,174,081.25

04/28/2015 80839 80839

((38054-123819)

2,170,423.45

04/29/2015 80836 80836

20/01/2015; 13/02/2015; 22/03/2015;
31/03/2015 |(38054-123819)

6,790.00 2,177,213.45

04/29/2015 80852 (128) 80852
20/01/2015; 13/02/2015;

22/03/2015; 31/03/2015

(38054-123819)

2,170,423.45

04/29/2015 80843 (128) 80843
2690;

3025; 3030; 3074; 3076; 3077 3078

(38054-123819)

2,135,279.03

04/29/2015 80844 80844
&

|(38054-123819)

2,135,032.69

04/29/2015 80845 (128) 80845

737472 (38054-123819)

(128) 80853

(38054-123819)

2,133,696.19

04/29/2015 80853 2,130,006.19

04/30/2015 80863
fit

(38054-123819)

2,129,848.89

04/30/2015 85690 46453

& from

2,130,302.90

05/07/2015 80913

9047

((38054-123819)

2,129,807.90

05/07/2015 80914 (128) 80914 &
30583 (38054

2,129,355.90

*

EV-TMOQ-EA-TR-OwnTruslHistory.rpt
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& ,

Member Date Type

05/07/2015 (128)- 80915 &
(38054

2,128,508.40

05/22/2015

(38054-123819)

495.00 2,129,003.40

06/04/2015 (128)

of
(38054-123819)

24024 591,503.40

*
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Appendix “E” 
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Estate File No. 31-248304 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY 
 

 

IN THE MATTER OF GALTY B.V. 

HAVING ITS HEAD OFFICE IN THE CITY OF AMSTERDAM 

IN THE NETHERLANDS 

 
SERVICE LIST 

(October 23, 2021) 
 

GOLDMAN SLOAN NASH & HABER LLP 
480 University Avenue, Suite 1600 
Toronto, ON  M5G 1V2 
Fax:  416.597.3370 

Brendan Bissell (LSO#: 40354V) 
Tel:  416.597.6489 
Email: bissell@gsnh.com   

Lawyers for MNP Ltd. in its capacity as the 
trustee in bankruptcy of Galty B.V. 

 
MNP LTD. 
111 Richmond Street West 
Suite 300 
Toronto, ON  M5H 2G4  
 
Sheldon Title, Senior Vice President 
Tel:  416-263-6945 
Fax:  416-323-5240 
Email:  Sheldon.title@mnp.ca  
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AFFLECK GREEN MCMURTRY LLP 
Barristers and Solicitors 
200 – 365 Bay Street 
Toronto, ON  M5H 2V1 
Tel:  416.360.2800 

Peter R. Green 
Email:  pgreene@agmlawyers.com   

Masiel A. Matus 
Email:  mmatus@agmlawyers.com  

Lawyers for La Hogue Financial Services 
Management Limited, Pantrust International S.A., 
Richard Wigley and James Wigley 

RONALD G. CHAPMAN LAW 
CHAMBERS 
Barrister and Solicitor 
181 University Ave., Suite 2200 
Toronto, ON  M5H 3M7 

Ronald G. Chapman 
Tel:  416.601.1945 
Fax:  416.601.9984 
Email:  ronaldchapman@lawchambers.com  

Lawyers for The Avenue Road Trust 

BENNETT JONES LLP (personally) 
3400 1 First Canadian Place 
P.O. Box 130, 100 King St. W. 
Toronto, ON  M5X 1A4 

Maureen Ward 
Tel:  416.777.4620 
Fax: 416.863.1716 
Email:  wardm@bennettjones.com  

GALTY N.V. 
c/o Garfield- Bennett Trust 
Company Limited 
First Floor, Durell House 
28 New Street, St. Helier 
Jersey, JE2 3RA 

Oliver Egerton-Vernon, Director 
Tel: +44 1534 857773 
Fax +44 1534 857774 
Email: Oliver.Egerton-
Vernon@garfieldbennett.com  

WHIFFEN LITIGATION PROFESSIONAL 
CORPORATION 
181 University Ave., Suite 2200 
Toronto, ON  M5H 3M7 

Mark Wiffen 
Tel: 416.792.3494 
Fax: 647.317.1515 
Email: mark.wiffen@wiffenlaw.ca  

Lawyers for The Avenue Road Trust 
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EMAIL ADDRESS LIST 

bissell@gsnh.com; Sheldon.title@mnp.ca; pgreene@agmlawyers.com; mmatus@agmlawyers.com; 

ronaldchapman@lawchambers.com; wardm@bennettjones.com;  Oliver.Egerton-

Vernon@garfieldbennett.com;  mark.wiffen@wiffenlaw.ca  
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  Estate File No. 31-248304 

IN THE MATTER OF GALTY B.V. 
HAVING ITS HEAD OFFICE IN THE CITY OF AMSTERDAM 

IN THE NETHERLANDS 

   

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
IN BANKRUPTCY 

 
Proceedings commenced at Toronto  

 

 
SUPPLEMENTARY MOTION RECORD 

(Trustee’s motion for directions re:  
settlement approval  and inspector vote,  

now returnable October 26, 2021 at 10:00am) 
 

 
GOLDMAN SLOAN NASH & HABER LLP 
Barristers & Solicitors 
480 University Avenue, Suite 1600 
Toronto, Ontario 
M5G 1V2 
 
R. Brendan Bissell [LSO No. 40354V] 
Email: bissell@gsnh.com  
Tel:   (416) 597-6489 
Fax:   (416) 597-3370 
 
Lawyers for MNP Ltd. in its capacity as the trustee in 
bankruptcy of Galty B.V.  
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