This is the 1% affidavit of
Katerina Doumakis in this case and
was made on May 17, 2024

NO. S-194717
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57 and the
BUSINESS CORPORATIONS ACT, R.S.A. 2000, c. B-9

AND
IN THE MATTER OF THE LOUIS RACZ CO. LTD.
AND
Between
1012109 B.C. LTD. and LISA MADDESS
PETITIONERS
and

ETHEL MARY RACZ a/k/a ETUS MARIA RACZ and MICHAEL SIWIK
RESPONDENTS
AFFIDAVIT

|, Katerina Doumakis, legal assistant, of Suite 2400 — 745 Thurlow Street, Vancouver,
British Columbia, SWEAR THAT:

1. | am a legal assistant with the law firm of McCarthy Tétrault LLP, counsel to MNP Ltd., in
its capacity as liquidator of Louis Racz Co. Ltd. and, as such, | have personal knowledge of the

matters hereinafter deposed except where stated to be on information and belief, in which case

| verily believe them to be true.

2 Attached hereto and marked as Exhibit “A” to this my affidavit is a fax received from
Etus Maria Racz to Ashley Bowron, dated and received on May 15, 2024.

SWORN BEFORE ME at Vancouver,
British Columbia, on May 17, 2024.

fakorina dasmatdy

A-Commissioner for taking Affidavits for Katerina Doumakis

British Columbia

ASHLEY BOWRON
Barrister & Solicitor
McCarthy Tétrault LLP
SUITE 2400 - 745 THURLOW STREET

VANCOUVER, B.C. V6E0C5
604-643-7973
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This is Exhibit "A" referred to in the affidavit
of Katerina Poumakis made before me on this
17th day of May, 2024,

&/ ACommissioner for taking
Affidavits in British Columbia
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Etus Maria Racz
715 Saraguay Blvd. E.

Plerrefonds, Que. H8Y 2G3
May 15, 2024
BY FACSIMILE

McCarthy Tetrault

Suite 2400, 745 Thurlow Street
Vancouver, B.C. V6EOC5
(FAX 604-643-7900)

ATTN : Ashley Bowron
RE: LouisRacz Co. Ltd. The « company »
Dear Ms. Bowraon,

| have reviewed the documents you provided. The documents include Ms. Wood's
second report and my letter of March 12, 2024, Of great concern to me Is paragraph 34
in the second report. Paragraph 34 refers to « various historical grievances ». perhaps
you have not been provided with information and evidence of these « historical
grievances ». '

The first paragraph of my letter refers to Bull Housser & Tupper’s letter of May 15, 2014.
The letter describes the Pipeline plan to the beneficiaries and states « In order to
implement the plan the participation of all of the shareholders (the Estate, Etus, Rita
and the Trust) Is required »,
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The second paragraph of my letter states my position in the Company at that time and
explains why | disagreed with the plan. As neither Michael nor | wanted to participate in
"the plan, we wrote to Bull, Housser & Tupper rejecting the plan in our letter of June 2,
2014 (enclosure #1).

When Mr. Friesen requested an annual general meeting to approve the plan (letter
dated June 6, 2014), | responded to Mr. Friesen stating that | had already rejected the
plan in my letter of June 18, 2014 (enclosure #2). The Pipeline should not have gone
forward.

| was never removed as directar. This is shown in the Registry reports (enclosure #3).'
However, the plan did go forward as Mr. Topley chose to align himself with Rita and
chose to cooperate in her fraudulent transactions (enclosure #4). | believe Mr. Topley’s
fiduciary duty was to me, a beneficiary, not to Rita who was not a beneficiary, Mr. .
Topley has lied in his sworn affidavit (enclosure #5) and the Pipeline was approved
(Gropper, J. 2015).

The sixth paragraph of my letter details Mr. Turner and Ms. Wood’s efforts to convince
Revenue Quebec that the sale of Cedar Terrace occurred in 2019. Revenue Quebec has
decided that the sale occurred in 2020 when |, a director, accepted the cheques. This
validated a sale which otherwise was an unlawful sale. While Ms. Wood tries to
distance herself from actions over the past years, she has been a member of Mr.
Topley’s team since 2007 and has worked closely with Mr. Turner in regard to the sale.
This is shown in Mr. Turner’s invoices (enclosure #86).

Cedar Terrace was sold for $17,200,000. Tax paid on the sale was $4,302,159. The
Montreal shareholders were entitled to 50% of the proceeds after taxes were pald
They were entitled to $6,448,920. They received $5,000,000.

If the $2,000,000 loan was procurred to pay out the 1481 D Preferred shares of which |
was entitled to one third, to date | have not received the one third, 5494,000.
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In addition to the $1,942,920 as shown above, there is 50% of the $440,000 paid by the
Company (capital and interest) on the Vancity loan ($220,000 payable to the Montreal
sharholders); loss of rental income (10 months in 2019, 9 months in 2020), an
approximate loss of $200,000 to the Montreal shareholders; my legal costs well in
excess of $100,000; interest compounded over 10 years and other amounts (i.e.
cheques not cashed).

The cheques received in 2022 and 2023 were not cashed as the cheques showed the
wrong amount. When the Montreal shareholders receive a cheque for the correct
amount, the cheques will be cashed and they will agree to a wind-up of the Company.

Paragraph 8 of my letter mentions Rita’s and Lisa’s behaviour dating to 2001 with good -
reason. Their unlawful attempts to take over the Company were unsuccessful In 2001
but with Mr. Topley's cooperation, they did succeed in 2014.

Adair, 1.’s decision 2019, states the responsibility of a liquidator to creditors. The
Montreal shareholders are creditors. Adair, J.’s decision further states at paragraph 10 :

« The Liquidator shall incur no liability or obligation as a result of its appointment or the ‘
carrying out the provisions of this Order, save and except : a. For any harm caused by
any gross negligence or wilful misconduct on its part. »

T_He « historical grievances » as stated by Ms. Wood are criminal acts, perjury and fraud.
All court decisions beginning with Gropper, J. 2015 are based on approving criminal acts,
perjury and fraud.

The sale of Cedar Terrace was not necessary. The Company was not insolvent. Even
while paying $132,000 to Vancity (capital and interest), the Com pany was showing a

* profit. Ms. Wood knows the difference between an involuntary wind-up and a
voluntary wind-up. A voluntary wind-up requires the agreement between the directors.
As a director, | will agree when Ms. Wood pays the Montreal shareholders (creditors)
what they are owed.

344

voo@ L ZOovVd ¢B2VVROVTS XVd TT:LT ¥202/ST/S0



S00 @

The sale of Cedar Terrace is not an unlawful act nor is the wind-up of the Company an
unlawful act. It is that Mr. Topley and Ms. Wood have used unlawful means to
accomplish the sale and wind-up. Conspiracy is a criminal act.

What remains to be éxplained is why the sale and wind-up was so important to Mr.
Topley and Ms. Wood that they have taken such extreme measures to achieve their
ends.

Yours tru!y, ‘

Etus Maria Racz

Enclosures :

1. June 2, 2014 |letter ~ 2 pages

June 18, 2014 letter — 1 page
Registry reports ~ 4 pages
Fraudulent transactions — 12 pages
Mr. Topley’s affidavit — 5 pages
Mr. Turner’s invoices — 7 pages

D os W

c.c. Patty Wood with enclosure #6
Scott Turner with enclosure #6
Stikeman Elliott (ATTN : Forrest Finn)
Ken Friesen with enclosures #2,3,'4
Barbara Carmichael, ADAG all enclosures
Moe Liebman

Pierre Paul Persico
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From: 5148844202 Page: 78  Dale: 20150318 11:00:36 AM 2%0

Ets Muria Racz

715 Smagusy Bivd E,
Pierrefonds, Quebes HYY 2G3
June 18, 2014

BY FACSIMILE AND POST
Friesed & Bpp

5660 Yew Sureet
Vanoguver, B,C, V6M 3Y3

Disar Mr. Priesen,
RE: Louis Roes Co. Ltd. Annuel Gegeral Meeting (AGM) — your letter dated June 2, 2014

1 do not agree to an AGM =t this time 25 115 ony pupose i to cousider Bull, Hoosser &
Tuppes’s proposal which | bave alveady rejected, The Estate cfunot ask the Company o
redoam shares hald in trust, When the: beneficiaries bave receivod their ghared, thoy cen, if
they choose, have their shares redezmed. The ghares hyve not been distributed; the proposal

is premature,
MlhmthMmem,I@mwmmmdmun
benefipiaty.

Rita Raox, the mother of Lisa Maddass, in asiing for an AGM to disouss the proposal, is
tctgéhﬂumhmwfhwdm , ot in tha infersst of the Comproy. 1belicve thoreisa
comflict.

Lishman Legal Inc, will néview the 2008 Tral as well as the 2001 Application in which Rits
Race played a mejor rale. The complaint 1o the Lew Sociery aleady shows that in 2001, Rita
acted in the intérest of her dsughter md againgt the Companty,

The double-tax, &s envisioned by the proposal, can be saslly avoided by selling the shares of
Louis Recs Co. Lid. if and when Crdar Tewyace is sold.

Yours truly, N
%M%
Etus Matis Racz
t.c, Mo¢ Licbman
/ot !

This fax was received by GFi Faxiviaker fax server. For mors infermation, visit hitp:www.gfl.com
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From: 5146844202  Pege: 58  Date 2019-03-18 14:00:35 AM

218

Biuy Masja Racz

715 Saragnay Bivd, B,
Pleoefonds, Quobec HEY 2G3 °
Jung 2, 2014

Bull Housser & Tupper LLP
Suito 200-900 Howe Strest
Vancouves, B.C. V6Z 2M4"

Atiaation!  Barbura B, Janzen
RE:' Eststs of Rozalia Racz

Dear Mg, Janzan,

As you aro aware, I am pursing a grithing] investigntion iuto fhie canse and oftcumstanoss of
Rosnlia’s desth, 1tis oo This investigation will inchids a roview of the 2001

" . Application for Cottimi tmd thé 2008 Trial on the Will, Ovarthe past four yeats, T
buve provided all parties with evidencs of criminnl ot conpitted i fhe Application
smd site Trial, The evidencs fram LYOC shows forvible confinatnant snd the failore to
provitle the nocessarisy of Tife which cansed Roualias death, ‘Thase axe criminal acty,

1 boHeve an investigation will conclods thut Lisa Maddess camot inbesit fram Kozalia's
Eatatz. Trwould alsa determine the logifimaie costs b be paid by the Estio, 1 do not boevs
this wronild invlude costy of crimine} aots.

cmmmmamtmmwummuwmm
perion awae ofﬂnlﬁnmuofhcﬁmuqdhmibhmmmanﬂimdby
thege acts wonld not be in favour of's ciminal investigation unless the person is invalved in
the orintipal acts or in the covet-up. » -

T do ot agrec 1o your proposal, It is premature, Miohact Siwik is in ngreesient with my
AT :
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From: 5146544202 Paget /@  Dete 2016-03-18 11:00:35 AM
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Raoz Fanily Ttist)
m&gmm?-?m)

' 'rmM:M

armfnthml"lﬂb‘m
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This fax was received by GFt Faxdiakerfax seqver. For more information, visit: Mtp2Avww.gfi.com
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it | Services

Mailing Address; Location;
PO Box 9431 Stn Prov Govt 2nd Floar - 940 Blanshard Strast
Victaria BC VBW V3 Victoria BC

wWww.corporateonline.gov.be.ca 1877 526-1528

BC Company Summary

For

LOUIS RACZ CO. LTD.

Date and Time of Search:
Currency Date:

Incorporation Number:
Name of Company:
Recognitlon Date:

Last Annual Report Filed;

LTRSS Tl S L P
REGISTERED OFFICE INFORMATION
Malling Address:

101 1575 ESQUIMALT

' WEST VANCOUVER BC V7V 1R4
CANADA

DIREOR INFORMATIDN

Last Name, First Name, Middle Name:

RACZ, RITA LOUISE
Mailing Address:

3, I AR GR AR o e T

BC0072725
LOUIS RACZ CO. LTD. .

Incorporated on January 31, 1967
January 31, 2013

RECORDS OFFICE INFORMATION
Mailing Address:

101 1575 ESQUIMALT
WEST VANCOUVER BC V7V 1R4
CANADA

T A T e, S

December 01, 2014 12:07 PM Pacific Time
November 10, 2014

= - B R A N B £ R X PR R B 222 B
ACTIVE '

In Liquidation; No
Receiver: No

Delivery Address:

101 1575 ESQUIMALT
WEST VANCOUVER BC V7V 1R4
CANADA

Delivery Address:
101 1575 ESQUIMALT

WEST VANCOUVER BC V7V 1R4
CANADA

Delivery Address:
2363 MARINE DRIVE 2363 MARINE DRIVE
WEST VANCOUVER BC BC V7V 1K9 WEST VANCOUVER BC BC V7V 1K9
CANADA CANADA
Last Name, First Name, Middie Name:
RACZ, ETHEL MARY
Malling Address: Delivery Addrass:
715 SARAGUAY BLVD. 715 SARAGUAY BLVD.

PIERREFONDS, QUEBEC H8Y2G3

6003 L

PIERREFONDS, QUEBEC H8Y2G3

/e
BCO072725 Page: 1 of 2
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RACZ, RITA LOUISE
Office(s) Held: (Secretary)
Mailing Address:

2363 MARINE DRIVE

WEST VANCOUVER BC BC V7V 1J5
CANADA

'\Q Q-FLMPR\.”‘-Q:L -t

OFFICER INFORMATION AS AT January 31, 2013 S T

Last Name, First Name, Middle Name:

Delivery Address:
2363 MARINE DRIVE

WEST VANCOUVER BC BC V7V 1J5
CANADA

Last Name, First Name, Middle Name:
RACZ, ETHEL MARY

Office(s) Held: (President)
Malling Address:

715 SARAGUAY BLVD,
PIERREFONDS, QUEBEC H8Y2G3

Dellvery Address:
715 SARAGUAY BLVD,
PIERREFONDS, QUEBEC HBY2G3

Zovd

2 574

BCO072725 Page: 2 of 2
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Date and Time: December 5, 2014 10:39 AM Pacific Time

SET: — ;
w ’ BC RﬁngTI'_Y PO Box 8431 1 Prov Govt '24;:. Floor- 840 Blanshard Street

BRITISH Victoria BG VBW 8V3 Victoria BC
COLUMBIA SCI'V 1CCS www.corporateoniine.gev.be.ca 1 877 626-1528

Notice of Change of Directors

FORM 10
BUSINESS CORPORATIONS ACT
Section 127

Incorporation Number: Name of Company: '
BC0072725 LOUIS RACZ CQ. LTD.

TR et YR I T et S AT et s, By 33 o vme i L SR Y
bR S S A £ R N T T Al T TR AT -.;_“1.5',5’_--:3_3:?__: S T A A
Date of Change of Directors
July 3, 2014
e R B s AR A LRty Ry L oy R e DLt -‘5-5— {RTrET TS e e
T e R Y SRS R e e TRy e SN e b s Sl N et

Director(s} who have ceased to be Directors

Last Name, First Name, Middle Name;
RACZ, ETHEL MARY

Mailing Address: ' Delivery Address:
715 SARAGUAY BLVD. 715 SARAGUAY BLVD.

PIERREFONDS QUEBEC H8Y2G3 PIERREFONDS QUEBEC HBY2G3

e A vy e
LR R O e e RS Bt =AY o

Director(s) as at July 3, 2014 - -

Last Name, First Name, Middle Name:

RACZ, RITA LOUISE

Malling Address: Delivery Address:

2363 MARINE DRIVE 2363 MARINE DRIVE

WEST VANCOUVER BC BC V7V 1K9 WEST VANCOUVER BC BC V7V 1K9
CANADA CANADA

3 of #

BC0072725 Page: 1 of 1
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Dec. 8. 2014 9:18AM  Dye & Durham Victoria No.5155_ P 2.
Nl 2 . BC OO0 #A #6LS
iy, \ . APPLICATION TO CORRECT

f‘d I BCRegistry THE CORPORATE REGISTER

C%%"M%L SCI'YICCS  FORM &7

Yalephone: 1877 626-1626 Malfrg Addroe PO Box 8431 BinProvBovi | Localion: 200 840 Alsnghard Strew]

www.boreglsirysarvioss.gov.bo.on Viclorts BC YEW BYS Vigloda BC VEW 3E5

INSTHUCTIONS: l hlm:ll.ﬂm ) e [wﬂoﬁml.m.ﬁznhmum.nﬂf

Pi type or print oleary In K e and enwure the L °

e PSR S e

The Application 10 Correct the Corporaie Reglsber form Is 1o be used To comeot :{‘ mﬂﬂmw :g"“‘l‘ ﬁ;:;:ggon: -

soma types of Informalien in a regord thmi was fied with the registrar. iha Bxneutve Gia Sarvioad b1

Ouardinuior of Iha RO Registry
Fulure Effective Dates: |I'a reoord has a uture affective date and an T YT §26-1528, PO Rowt 1497 in Prov Govi, Vivions BO
seror is found bslore the Specied tate and Ume of the fiing, tha record VoW V3.
must bo wilhdrawn, corectad and re-filed. Pleass visk our webelie at
www.bcregisiryservices.gov.bo.ca or phone 1 877 528-1528 for Infammation
on how In [iiz thess nollosa, )
ilam B Enler the name exaolly as shown on the Ceriifigats of Inoorporalion,
Reylistraton, Amsliganalion, Continuation, or Change of Name. o :
llem £ Indlcate Ihe record lo be amended and Ihe dale and lime 1hal racord -
was fiisd. Enter tha ragsan for tha amendmant Including what the F' LE D
record siated al the time of ing. For exampla: Nolica of Ghange of
DEC 0 B Z0%

. Plreotora, fllod Novembar 23, 2004, Director's name spefied ncorrectly
—John Smith shauid have fead John Smytha. - -
iem D [['the appilcant |2 a corparalion of firm. enter the full nams of tha @,OWO?)
- corperation or im.
livrm B\ The eppiicant must be an euthordzed signing authory for the company, REGISTRAR OF GOMPAN|ES
I{ the spplteant ls & carporalien or Um, this lorm must be signed by an 3 7
authorized sipning auihorRy lor s corporstion or fim. - .
Fliing Fee: $20,00 Submil this form wilh a chaque or monay oruar made
payabie to tha Minlsiar of Finanos, or provids the replsiry wilh

authorfzalion to deblt the (ea lrom your BC OnLine Dopoail Accounl.
- Flease pay in Canadlan dofam or in the squivalen! amount of US funda.

OFTIZE USe ONLY = DO NOT WRITE IV THIX ARER

Y "NGGRPORATIONRRGISTRATION NUMBER GF GORPONATION

BCQO72725

. Bl nAWE oF corroRaTION

LQUIS RACZ GO, LTD,

¥ RECORD TO BE AMEnDED

Name of Record to b Amended: _Annual Report

YYTY f MM/ DY 3
Filed Oate: | 20141205 | and Time .ﬂimmumﬁm Paciflc Tine

Reason lor Amendment:
Deleted the Wrong pérsan

Should be Rita Loulss Recz, 2363 Marine Orive, West Vncnuva',_gc VTV 1K8

Y FULL NakE oF AFRLICANT
LAST NAME FRETNAME MDDLE NAL

Epp Haroid

CONPORATION O Firid WliE
Friesen & Epp

ﬂ unn‘rmzﬁ-connec‘r—l havg read thiz form and found Il to by gorrect,

NAME OF APPLICANT G CANT DATE SICNED
" YYTY/MM QD

Haro 1d Sy X I | zo1vhiz/0s .
F !

FORM 47/WEB Rav, 20v4 / B2/ 34
o efH
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SPECIAL RESOLUTION #1 OF
THE DIRECTORS OF

LOUISRACZ CO. LTD.
' (the “Company™)

‘Whereas an Annual General Meeting was scheduled for June 26, 2014 at 10 a.m. and as
quorum of members was not present at 10:30 a.m., the matter was adjotrrned pursuant to
seotion 10.3 of the Articles to July 3, 2014 to 10 a.m. at which time the meeting resumed
and, the undersigned, being a director of the Company entitled to vote on the resolution;

And whereas the Estate of Rosalia Racz (the “Estate’) owns 1481 shares (the “Preferred
Shares”) in the Company with a fair market value of and adjusted costs base of
$1,481,000 and the Estate wishes to sell the Preferred Shares to another company so that
it has cash to distribute to its beneficiaties, the majority of which have requested same;

And whereas a reorganization plan has been developed for the purpose of the redemption

—_

=

———
.

P
L

I === B =
B

of the Preferred Shares in a tax efficient manner and in keeping with the plan;

RESOLVED, as a special resolution, that the Company:

1.
2,

3.
4,

6.

Rita Racz be appointed chairperson;

The financial statements for Louis Racz Co. Ltd. for the period ending June 30,
2013 be approved as presented; ;

The option of appointing auditors for the year ending June 30, 2014 be waived;
The plan as set out in the letter of Barbara Janzen dated May 15, 2014 (the

* “Pipeline Plan”) as attached herewith is hereby approved;
5.

There is approval of the sale of the sharcs in the Company to the New Company
ag set ot in the Pipeline Plan;
There being no further business, the meeting was adjourned at 10:35 a.m.

This is Exhibit " az’"refem:dtointhe }?/Q‘H,

" Affidavit oLCO\\L\_:..EZQ\ﬁg_ _——

Swom before me at “BL\CG.L\EI_:_.M

RITA RACZ, directar

..................................

Racz Esinte/0442

ET0@

e
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CONSENT RESOLUTIONS OF THE DIRECTORS OF
1012109 B.C. L.TD.
(the "Company")
The undarsigned, being ail of the directors of the Company entitied to vete on the resolutions,
hereby conseint to and adopt in writing the following resslutions:

WHEREAS the Corpany has been incafporated under the British Columbia Business
Corporations Act on August 28, 2014 and has recejved Incorporation Numbar BG1012108.

WHEREAS the Company has received $1,00 in respect of 1 Non-Participating Commen share
without par valua In the suthorized share atructure of the Company subscribed for by Riley R. Burr
{ihe “Incarporator”) in the Incorparation agreement of the Company (the “Incorporator's Share®).

RESOLVED THAT:

1. $1.00 be set as the issue price for the Incorporator’s Share and the Ingorporator's Share be
alictted and issixed to the Incorporator 28 Tully paid for $1.00 per share; and

2 shara certificale no. 1C napresentibg the Incorporator’s Shars be Issued and the
incorporator's name ami other necassary particulars be enterad jn the Central Securities

Registar of the Company.
Transfer of the Incorporator's Share
RESOLVED THAT:
1. the transfer of the Incorporator’s Share to Rita Loulse Racz be approved and consented to;

2, share certificate no. TC representing the Incorporator's Share be cancelled; and

3. . share certificate no. 2C representing 1 Non-Participating Common share be executed and
delivered to Rita Louise Racz and the name-of the aharehaldar and cther hecessary
particulars of {he share iransferred be entered in the Central Securities Reglster of the

Company.
Quorum
RESOLVED that the quorum for meetings of directors be fixed at a majority of the Board.

Seners! Sigping Authority

RESOLVED that all documenis and Instruments, other than banking decuments, execu

behaif of the Company, nmay be signed in accordance with the teyms of a tesolution of

ar, failing sush a resoiution, then by: .

1 oty fwo direct 'l'h_ls is_Exhiblt " 8 "fdterred to in the
affidavit of

MKD\348575.00CX
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2. any officer, together with any director; or
3 if the Company only has ene director, that director.
Appointment of Solicitors and Authority to Sian Notices

' RESOLVED that the firm of Bull, Housasr & Tupper LLP {the "Company’s Solicltors”) be appointed

snlicttors for the Company, and that any partner of, or associats employed by, the Company's
Solicitors who has the rejevant knowiedge of the Company be arthorized to sign.and file
(alectronically or otherwise) any annual report, nefice of directons or change of directors, nofice of
ghange of address, and any other document or Nollce requined to be filed with the Registrar of
Companies and similar regulatory autharities In other jurisdictions to record any matter already
authorized by resolution of the directors or sharsholders of the Company.

Elacal Year Eng

RESOLVED that the fiscal year end of the Company be _Sepiember 30 af each year.
Registersd and Records Offices

RESOLVEL that the Company appoint Turlex Office Services Limited Partnership ("Turlex®) as its
agant for the maintenance of (e Company's registered and records office unider the provisjons of
the British Columbia Businass Cetperations Actf, and that the said offices be located at Suile 500 -

800 Howe Street, Vanocauver, British Columbla, \I6Z 2M4, or at such other location within the City
of Yarngouver, Province of British Columbia, as Turlex may from time ib fime determine.

Registared snd Records Officas Agreemant

REBOLVED THAT:

1. the Campany do enter inte that cartain sgresment submitted by Turlex between the
Company and Turlex relating to the registered and records offices of the Company;

2, gny ohe director may, for and on behalf of the Company, execute and deliver such
agreament; and

3 if Turiex gives notice 1o thé Company that R will na longer act as agent for the maintenance
of the Compsny’s registered and records offices, the directoris] authorize Turkx to file a
Notice of Change of Address changing the registered and records offices of the Company
to the current British Columbia prescribad address of a director ar officer of the Company.

Bapkers

RESOLVED that the Company appoint as its bank , and adopt
Buch banking resclutions as required by the ssid bank.

Accounting Recordy

RESOLVED that the accounting records of the Company be kept at the Company's head office or
principat place of business of at such other place as the directors may from time to time determine.

3 of 12
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RESOLVED that . . be appointed accountants of the Comipany to hald
office until the next annual reference date of the Company.

Theaa resolutions may be consanted to by the directors signing separata counterparts of the
resolutions, which may be dulivered by slectronic means, and notwithstanding the respestive: datas
of exacution of the separata counterparts shall be deemied to be effective as at August 28,2014,

Y of 12-
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CONSENT RESOLUTIONS OF THE DIRECTORS OF

1012108 B.C. LTD.
(the "Ci‘.ampany")

The undersigned, being all of the directors of the Company entitled ta vote on the resolutions,

hersby consent to and adopt in writing the following resolutions:

Approval of Agrgement

WHEREAS the Company proposes to enter into an agresment (the "Purchase and Sale
Agrssment") with Rita Louise Racz (the "Vendor”), in connection with the purchase and sale of 50
Claas "B" Voling Common, 15 Class "C" Common and 431 Class “D" Prefarred sharés (the
"Subject Shares™) held by the Vendor in the authorized share structure of Loujse Ragz Co. Ltd. in
consideration for the allotment and issuance to the Vendor of 46 Common, 135 Non-Vating
Common and 431 Prefarence shares without par value in the duthorized share structure of the
Company in paymant therefor. -

RESOLVED THAT the Purchase and Sales Agreement be and the same is hersby approved, and
that any sne direstor of the Company be and Is heareby authorized to negotiate and finalize the
terms of and to execute the Purchase and Sale Agreement on behalf of the Gompany, and to do alf
things as he or she may consider necessary or degirable to camy out the purchase of shares of
louls Racz Co, Ltd, thersunder.

. Allotment of Shares

WHEREAS, pursuant to the Purchase and Sals Agreement, the Company has agreed to allot and
fssue 49 Non-Participating Common, 15 Non-Voting Common and 431 Preference shares without
par value ta the Vendor who has fransferred to the Company the Subject Sharps with a fair market
value of $1,267,885 In paymaent for such shares.

RESOLVED THAT:

y i the diractars of the Company determine the fair market value of the Subject Shares as of
the date of the purchase of the Subject Shaces which ara to be purchased by the allotment
and issus of 49 Gommen, 15 Non-Voting Common and 431 Preference shares without par
value in the authorized share structurs of the Company to the Vendor, to be [n all
circumstances of this frarrsaction the sum of $1,267,885;

2, 48 Non-Participating Comamon shares without par value in the authorized share structure of
the Company be allotted and issued as fully paid and non-assessabla at and for the prica of
31 each to the Vendoy;

3 15 Non-Voting Commen shargs without par value in the authorized share structure af the
Company be allotted and Issued as fully pald and non-assessable at and for the prics of
$55,789 each to the Vendor;

5286688
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4, 431 Praferance shares without par valug in the authorized share stnycture of the Company

ba allotted and lssued as fully paid and non-assessable at and for the price of $1,000.00

each to the Vendor ,
5 the following amounts be added to the capital of the Campany:

(@  $49.00 with respect to the Non-Participating Common shares;

(b}  $15.00 with respect to the Nen-Veting Common shares; and

(¢ $4.31 with respect to the Preferance shares;
&. the following share certificates be exacuted by any one director of the Company:

Certificats No.  Registered Holder Number and Class of Shares

3c ‘ Rita Louise Racz 49 Non-Participaling Commen

1NVC Rita Loulse Racz 15 Non-Veting Comman

1P Rita Loulse Racz 431 Prefaranca
7. the necessary particulars in respect of such shares and such allotment be entered in the

Central Securities Regiater of the Company.
Approval of El Fi
RESOLVED THAT the election form contamplated by paragraph 6 of the Purchase and Sala
Agrsement be and the same is heraby approved, and that [t be executed by any one director of the
Campany signing the same on behalf of the Company.
Execufion by Counterparts
These resolutions may be consanted ta by the diractors signing separate counterparts of the
resolutions, which may be delivered by electronic means, and notwithstanding the respective dates
of execution of the separate counterparts shall be deemed to be effective as at_Jcdebe- 2z,
2814, .
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CONSENT RESOLUTIONS OF THE DIRECTORS OF

1012109 B.C. LTD.
{the "Company™)

The undersigned, being all of the directors of the Campany entitied to vote on the resolutions,
hareby conssant to and adopt in writing the following resolutions;

Aggrov_a! of Agreement

WHEREAS the Company proposes to.enter into an agresmarit (the "Purchase and Sale
Agreemant”) with Colin Topley, as executor of the Estate of Rosilia Racz (tha “Vendor?), in
conriection with the purchase and sals of 1,481 Class "D" Prefared shares with a par value of
§9.01 each (the "Subject Shares”) heid by the Vendor in the authorized share structure of Lauis
Raaz Co. Lid. in consideration for the Issuance of a promissory nota in payment therefor.

RESOLVED THAT the Purchase and Sale Agreement be and the same is heraby approved, and
that any one director of the Company be and Is hereby authorized to negotiale and finalize the
terms of and to execute the Purchase and Sala Agreemeot on behalf of the Company, and to do af
things as he or she may consider necassary or desirabla to sarry out the purchasa of sharas of
Louis Racz Co. Lid. thereunder.

Approval of Promissory Nots

RESOLVED THAT the promissory nate cantemplated by paragraph 4 of the Purchase and Sale
Agreament, in the principal amount of §1,481,000, be ard ths same is hereby appraved, and that
the sald pramissary note ba executed by any one diractor of the Company Signing the same on
beialf of the Company.

Exacution by Counter,

These resalutions may be consented to by the direciors signirg Separate countarparts of the
resolutions, which may be delivered by electronic means, and notwithstanding the respeactive dates
of execulion of the separate counterparts shall be desmed ta be effecfive as at_Quirber 22 =i
20714,

5286414
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CONSENT RESOLUTIONS OF THE DIRECTOR OF

LOUIS RACZ CO. LTD.
{the "Company”)

The undersigned, being the sale director of the Company entitled ta vote on the resoiutions, hereby
consents to and adopts in wiiting the following resoiutions;
Transter of Shares

WHEREAS, pursuant to an agreement of Purchase and Sale daied the date hereof between Rita
Loulss Racz and 1012109 B.C. L1d., Rita Louiza Racz agrasd o sefl and 182108 B.C. Ltd.

agreed

to buy 50 Class “B" Voting Comman sharas with a par value of $1.0Q each, 15 Class "C*

Commagn shares with a par value of $1.00 sach and 487 Class "D” Preferrsd shares with a par
value of $0,01 each in the authorized share structure of the Gompany.

RESOLVED THAT:

1.

tha trarisfar of 50 Class "B* Voting Common shargs with a par value of $1.00 each, 15
Class “C" Common shares with a plr value of $1.00 egch and 431 Class “D* Preferred
shares with a par value of $0.01 eech in the authorized share structure of the Company .
from Rita to 1012108 B,C. Ltd. be approved and consented to;

2, the following shara certificates be cancelled:
Certificate No. Registersd Holder " Number and Class of Shares
3w Rita Louise Recz 50 Clgss "B* Vating Common
40 Rita Louise Racz 15 Class "C* Common
41 Rita Louise Racz 431 Class “D" Preferrad

8. the following share cartificates be executsd by any ona director of the Company:
Cerlificate No.  Registered Holder Numbaer and Class of Shares
43 1012109 B.C, Lid, 50 Clsss “B" Voting Comimon
44 1012109 B.C. Lid. 16 Class "C* Common
45 1012108 B.C. Lid. 431 Class “D” Preferred

4, the necessary particulars In respect of such shares and the aforementioned transfers be
entared ir the Central Securifies Register af{lhe Company.

DATED as at_Pedvber 2Z 2014, /, .

5286729
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CONSENT RESOLUTIONS OF THE DIRECTOR OF

LOUIS RACZ CO. LTD.
(the "Company")

The undersigned, belhg the sole director of the Company entitled to vata on the. resuiufions, hereby
consents to and adopls in writing the following resolutions:

Transfer of Shares

WHEREAS, pursuart-fo an agresment of Purchase and Sale dated the data hereof betwesn Colin
Toplay, 28-exacutor of the Estate of Roslla Racz (the "Estate”) and 1012100 B.C. Ltd,, the Estata
agreed to sell and 1012108 B.C. Ltd. agreed to buy 1,481 Class "D” Preferred shares with 2 par
value of $0.01 aach in the authorized share structure of the Conipany.

RESOLVED THAT:

1 the transfer of 1:481 Class "D" Praferad shares with a par value of $§0.01 each inthe
authorizad share structure of the Company from the Estate to 1012109 B.C. Lid. be
approved and consentad to;

2. share cartificate no, 38, representing 1,481 Class “D” Preferrad shares in the name of
Rogilla Racz, be cancelled;

3. share certificats na. 42, representing 1,481 Class "D* Preferred shares In the name of
1012108 B.C. Ltd. be axecuted by any one director of the Campany; and

4, the necessary particulars in respect of such shares and the aforementioned transter bs
entsred in the Central Becurities Register of the Company.

DATED as at_Cele 2014.
© f2s~

RITA LOUISE RACY

&286418
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CONSENT RESOLUTIONS OF THE DIRECTOR OF

LOUIS RACZ CO, LTD.
(tha "Company”)

The undersigned, being the sole director of the Company erititted fo vote on the resolutions, hereby
consents fo and adopts In witing the following resolutions:

Redomption of Class “0° Prefermed Stares

WHEREAS, mmwwmamcmy.mwmmmm 431 Class "0
Preferted shares at a price of $1,000.00 per share from 1012108 £.C. Lid, and the holder of Lhe said
shares hnsvntvadﬂwmucapfwiﬂmoqﬂumdmﬂm

RESOLVED THAT,

1 mmvmmmawmufmmmmmmmum
shamholder.byﬂnpqmmgnmmmmﬁummmmﬂwmdﬂu
pal ms:,mmmem«mﬂ.mmmedmmmmwm
mmmummmmwmmhmmmmmm
authorized but unissued shares;

2, ghare ceitificate no, 45 representing 431 Ciass "[¥ Profermed shares registered to 1012108
B8.C. Lid. ba cancelled; and :

3. H'énmrvpmﬁmhuapadQIMNdemﬁmbﬂmﬂmd In the Caniral Sacurities
Register of the Compary.

Mmdmmmmammmwmamumﬂummma
Company heving been ssiisfiéd that the Company Is not insoivent and that the redemption of tha
Class "I Prafemred shares will not render the Company insolvant.

DATED as at_(Jekwber 22 2014,
Alddi e
RITA LOUISE RAC

WAIVER AND CONSENT

The undersignad harebywammtheofmecﬂmpanysmmmdm shares as setout in the
within resolutions, and heraby consents to said redemption and the procedures followed hereln,

DATED as at_Jedeber Z2- 2014,
101210@
Per: + / N

Jo /2
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This is Exhibit ™ N ' refarred (o 223

affidavit of

CONSENT RES/ ONS OF THE DIRECTOR OF

LOUIS RAGZ CO,
{the "Comipany")

The undersighed, being te sola dicector of the Compuny entitied to vote on the resolutions, hereby
consents to and adopts In writing the following resolutions:

Redemption of Class “D" Proferved Shares

WHEREAS, pursuant to the Articles of the Company, the Company intands to redesm 1,481
Clasa "D" Preferred shares at a price of $1,000,00 per share trom 1012109 B.C. Ltd. and the holder of
the said shares has waived the notice provisions on the redsmption.

RESOLVED THAT:

1. 1,481 mvﬁmmmammdnmmmmm,fmmm
W,wmmmwmumuﬂmm-mdh
Company) of $1,000,08 (tagather with ail dividends dadiared thereon but uppald) for sach
m:mwmmmwm-mmmmmmw&umuf
authorized but unissued shares; :

2, share carlificale no. 42 represaniing 1,481 Class "D" Prefemed stiares registared to 1012108
B.C. Lid. be cancelled; and :

3. mmmhmdmmmwmmmwwim
Register of the. Company.

Thesa resolutions and the redemption authorized hereby are approved upon the director of the
Gompany having been satisfied that the Company is nat insolvant aod that the redemption of the
Class *D" Preferrad shares will not render the Company insalvent.

oarEDmat__r¢ A8 /1 ¢ , 2014,

RITALOUISERACZ ¢/

WAIVER AND CONSENT

MunmhmmmdmcmﬁmﬂmhmMmmmmhﬂn
within resoluions, and hereby consents to said redemption and the pracedures followed hereim.

T aesad //;/.23'(//94- o

1012108 B.C. LTD.

Per. f?%l

5508729
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affidavit of

swomn before me on _Zx/,

LOUIS RACZ CO, LTI
(tha “Compary™)

RESOLUTIONS CONSENTED TO 1N WRITING AS OF THE A |y
OF SEPTEMBER, 2015, BY THE SOLE DIRECTOR ©F THE COMPANY
AND THEREBY TAKING EFFECT AS IF PASSED AT A MEETING OF
‘THE DIRECTOR DULY CALLED AND GONSTITUTED

mmmmmumwmmmmmyenummmmprmm
‘sscure repaymant of such money and as the Direclor s of tha reasonabia and honest epinion
thet 1 Is in. the best interests of the Compamy that it w-s;,ouo,mm "Princlpsl
Amount™ from Vancouver City Savings Cradlit Union {the "Le

Mwwmmwamwmdm1mzmammh
mwmmmm-mwmmmawmmwmhmmm
and accepted by ﬂncqmmaﬂﬁLBnds"mwwmkanwﬂahla(vmﬁBampmﬂw

Princlpal Amaunt for the purpose set forth In the Commitment Letten

RESOLVED that

1, The Company borrow the Principal Amount from the Lender,

2. The Commuitment Lettar is approved, ratfied and confirmed.

a The demvand promissary ots, all indebistness andl asaignment of

4 The security for rapaymsnt of the Principsf Amount i=, among gihar things, a first

- il Indebtedness morigage of the Company's interest in Parcel (dentifler. 008-837-868, Lat B

Block 3 South 1/2 of District Lol 1056 Plan 12609 and Parcel Iderdifier 010-793-783, Lot 2 of
Lot B Block 3 Soulh 1/2 of District Lot 1055 Plen 8902.

5. mmmormmmmdmmmsmwurmaudem
and In the name of the Company to execute and deliver under the sesl of tha, Company or
uﬂmwﬁnan_momerdowmh.mwﬂwwmuammmmmma&mﬂm
fwst.tch.pumm.thaCmnpnrxyhuubyadnphuisseal any wafer attached to the Securily
and to do all acts that such person or perspns, exacising discretion may consider to be
necessary to give effect to fhis resolution or as may be required by the Lender.

@ s,

Rita Louisé Ragz~

4ERATEE. /2 ‘,7/ s
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This is the 4th affidavit
of Colin W. Topley in this case
and was made on |\ . /Feb/2015

No. P050204
Vancouver Registry

In the Supreme Court of British Columbia

In Probate
Concemning the Estate of
ROSILIA RACZ
otherwise known as
ROSALIA RACZ and ROZALIA RACZ

AFFIDAVIT

1, COLIN W, TOPLEY, of Vancouver, British Columbfa, Certified General Accountant (Retired),
SWEAR (OR AFFIRM) THAT: g ' '

) F 1 am the Administrator of the estate of Rosilla Racz, also known as Rosalia Racz and

Rozalia Racz (the ‘Deceased"), and as such have knowiledge of the matters hersin -
.~ deposed to and where so stated | verily believe them to be true, i

2. | was the Administrator Pemdente Lite of this estatw from 28/July/2008 until | was granted -
letters of Administration with will annexed an July 8, 2010.

3. A copy of the Grant of Administration with Wil annexed, and Order of Master Donaldson
appointing me to serve as Administrator, are attached as Exhibits 2 and 3 to the
Affidavit #3 | swore in respect of these proceedings.

4, Master Donaldson’s Order established terms on which I was to serve as Administrator,
including the provision that | not sell, transfer, assign, pledge or ctherwise encumber any
of the shares the Estate owns in Louis Racz Co. Ltd. (incarporation No. 72725) (the
“Company”) without further order of this Court. :

B, - Fthls application | seek approval to proceed with a plan to complete an income tax

f”v’ R strategy to minimize the potential income tax liabilty fiom the redemption of the sheres of

SZ0M@ L

e /the Company for the benefit of the beneficiaries. This plan, which | refer to as the

-Pipeline Plan”, will require me to reorganize the Company and the shares, and in
Lp‘articular redeem the 1481 Class D preferrad shares held by the Estate.

6. | am also seeking approval to proceed with necessary repairs and remediation to &
residential high-rise aps building located at 1819 Bellevue Avenye, West

Vancouver ("Port Royal") 50% of which property is owned by the Estate. The repairs
and remediation are summarized as follows: .

5702938.02 -! ﬁﬁf,:fp

Zovd 26ZYVeaVIS XVd ZT:LT ¥202/ST/S0

25



i ‘ 3

(c) A money market account at Dundee Securities Corporation;
r ' (d) A Canada Trust bank account: '

(e) Two capital accounts for the Port Royal Apartments at 1590 Bellevue Avenue;
[ and

4] Miscellaneous household good and personal effects.
The Company and the Estate Freeze

s 14, This Application regards Orders sought with respect to the Deceased’s interest in the
.Company, specifically 1481 Class "D~ preferred Shares in the Company.

i,
[ Sﬂ% 18, The Company was incorporated In 1987. The current director is Rita.
'I 1

1

6.  Atthe date of the Company's incorparation in 1967, the Deceasad ownad 100 Class A
i1 (voting) shares, and 100 Class B (common) shares of the Company. In Octaber 1891,
ko the Deceased's husband Louis died and left his shares in the Company to the Deceased
 under the terms of his will. The Deceased acquired 292 Class A and 292 Class B
i common shares of the Company, so that as of March 1898, she owned 396 Class A
L Common Shares and 396 Class B Shares, Both dlasses of shares were participating
shares at the time.

17.* In March of 1 998, an estate freeze (*Freeze”) and the Racz Family Trust (the Trust”)
were instituted with respact to the Deceased's shares the Company,

E—-—. C T
o { I |

18.  The Freeze resulted in a two-step reorganization of the Company:

+ (2) On March 17, 1898, new classas of *C” common and "D preferred shares were
added. All class “B" common shares were redeemed, and 600 new voting, non-
participating shares were Issued in exchange. The new clasg "B” shares were
valued at $1.00 per share, which reduced the paid up capital of each new share,

(b).  On April 1, 1968, all of the shareholders including the Deceased exchanged their
class "A” common and class "B’ common shares for class D" preferred shares
with a redemption value of $1,000 per share. The class "D" preferred shares also
had a par value of $0.01 per share, which reduced the paid up capital of the
shares received. The transaction occurred on a tax-deferred basis under s, 86 of
the Income Tax Act. : '

18. Emest, Etus and the Trust, which was settled on March 31, 1998, then purchased
common shares of the Company. The initial trustees of the Trust were Emest and Etus
and are now Etus and Michae|, Rita, Lisa and Michael Siwik are the beneficiaries of the
Trust,

20. The end result for the Deceased was that after the Freeze and the settiement of the
Trust, her interest in the Cempany was confined to ownership of 1641 Class “D”

5702836.02 /? a;;j L
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Johanne Gidney Estate and the Counterclaim action was dismissed on December 18,
- 2013. Now attached as Exhibit “C” to this affidavit is a copy of the dismissal order.

38, As part of the settlement, Elizabeth assigned her interest In the Estata to Lisa, making
Lisa a beneficlary of 2/3 of the residue of the Estata. in exchange, Elizabath will recaive
$1.9 million dollars, which payment will be made to Elizabeth from the first $1.9 million
payable to Lisa from the residue of the estate. Lisa must personally pay to Elizabeth any
shortfall, over time, if the Estate has insufficient funds to make this payment.

The Pipeline Plan

40.  Once the Counterclaim was dismissed, all litigation embroiling the Estate was at an end
and | could proceed with the administration of the Estata.

41, In earlier reporta to the beneficiaries, including my July 28, 2010 report to the
beneficiaries which was attached to my Affidavit #3 (pages 59-69), | first proposed that
incoms tax planning for the future redemption of shares owned by the Estate may result
in considerable tax savings. | recommended that, after the litigation involving the Freeze
was resolvad, a meeting should be convened with the Company's accountants to
discuss the tax implications and develop a strategy of action related to this significant
asset.

42.  In consuitation with the Estate’s accountants, | determined that there was a potential for
- the Estate to be double taxed with respect to any gain on the Class D Shates of the
Company, and | alerted the beneficiaries and their counsel to this probler. :

43,  Now attached as Exhibit “D" 1o this affidavit is a copy of a letter forwarded by my
" counsel to all parfies with an interest in the Estate, selting out the double taxation
problem and my proposed salution to avoid the double taxation (the “Pipeline Plan").

44.  Asnotedin Exhibit D, the Pipeline Plan could lead to as much as $562,483.80 potential
tax savings for the Estate. Any amount saved would flow through to the beneficiaries of
the Estate. :

45, Since my counsel sent the Pipeline Plan to the beneficiaries, Rita as Director of the
Company, and Lisa have confirmed their consent to the Plan,

46. Elizabeth has apparently expressed concern to my counsel that the Pipaline Plan will
delay the distribution of the estate to the beneficiaries, however, in response | say that
this concern is nat valid. If anything, the Pipeline Plan will expedite the liquidation of
approximately $1.5 million dollars and will enabla the Estate to make an interim
distribution to the beneficiaries more quickly than if the Class D Prefarred shares were
held and subject to double taxation. Moreover, as Elizabeth’s interest in this Estate has
been limited as a resutt of the settiement as explained in paragraph 39 above, | do not
believe that her concems should carry any weight.

E"Hﬁl 47, To date, | am not aware of any objections raised by either Etus or Michae! with respect
—=—"2 to the Pipeline Plan.
L i P )

£
5702939.02 1 o7 i
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50.

61.

52,

63.

54,

55.

Since the Pipeline Plan was presented to the interested parties in May 2014, cartain
steps have been taken by me and the Company in furtherance of the Plan.

On July 3, 2014, Rita was appointed the sole director of the Company. Also on July 3,
2014, a Special Resolution of the Directars approved the Pipeline Plan. Now shown to
me and marked as Exhibit “E” is a copy of the Special Resolution approving the
Pipsline Plan.

On August 28, 2014, a hew company was formed (1012108 B.C. Ltd.) of which | as
Administrator and Rita are the directors.

On the 22nd of October, 2014, | transferrad all of the Estate’s 1,481 Class "D" Preferred
shares of the Campany t0 1012109 B.C. Ltd. in exchange for a promissory note in the
principal amount of $1,481,000.

Also on the 22nd of October, 2014, Rita transferred her 50 Class “B" Voting Common,
15 Class “C" Common, and 431 Class “D” Preferred shares of the Company to 1012108
B.C. Ltd. in exchange for equivalent shares of 1012109 B.C. Ltd. (these being 50 Non-
Participating Comman, 15 Non-Voting Common and 431 Preference shares of 1012109
B.C. Ltd.).

Pursuant to the Articles of Incorporation of the Company, when the sharsholders request
the retraction of the Class “D" preferred shares, the Director.of the Company is required
to take the necessary steps to redeem the shares as mandated in the Articles.
Accordingly, | as Administrator and shareholder, and Rita, requested the retraction of th
Class “D" preferred shares of the Company. :

Consequently, On November 28, 2014 following the transfer of the Estate's Class “D*
Preferred shares of the Company to 1012108 B.C. Ltd,, Rita, as director of the Company
authorized the redemption of the 1,481 Class *D" Preferred shares held by 1012109 B.C.
Lid. at their redemption price of $1,000 each.

The result of the steps taken since July 2014 has not changed the Estate’s interest in the
proceeds of the Class "D" Preferred Shares; rather, the interest is now held by 1012109
BC Ltd. awaiting final implementation of the Pipeline Plan.

The Management of Port Royal
56.

As with the Pipeline Plan, the history of discord in tha family has made it difficutt for me
to obtain the approval of all beneficiaries with respect to other matters necessary to
complete the administration of the estate. Another such example is my dealings with
Port Royal. Although Port Royal is managed by Colliers Macaulay Nicholls Inc.
(Colliers), | have found it difficult to make decisions to protect the Estate’s interast in this
valuable asset due to the failure of Etus to make decisions, or agree to decisions,
ragarding the maintenance and upkeep of the property, As noted above, Etus is also an
ownar, in her own right, of 20% of Port Royal.

5702939.02 = 5% £
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this application is to mitigate and redress the imminent harm to the Estate as soon as
possible,

78. | swear this Affidavit in support of an Order approving the actions | have undertaken on
behalf of the Estate in furtherance of the Pipeline Plan and approval to proceed with the
remaining steps in order to fully implamant the Pipeline Plan with respect to the Estate's
interest in the Company and 1012109 BC Ltd. '

79. | also swear this Affidavit in support of Orders authorizing the Remediation of Port Royal
ta proceed.

SWORN (OR AFFIRMED) BEFORE ME
at Vancouver, British Columbia, on

)
WL 045 A . g
)

ey |
)
)

A Commis r taking Colird W. Topley /

Affidavits for Britidh Cglumbia

KIMBERLY KUNTZ

BARRISTER & SOLICITOR
BULL, HOUSSER & TUPPER LLP
#800 - 500 HOWE STREET
VANCOUVER, B.C. V6Z 2M4
{604) 841-4887

5o/5
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fitzpatrick

1012109 B.C. Ltd.
2363 Marine Drive
West Vancouver, BC V7V 1K9

Atention: Lisa Maddess
Date: . Sep. 21, 2020

File No.: 20654

Burns Fitzpatrick LLP

Suite 1400, 510 Burrard Streel,
Vancouver, BC, Canada VAL AR
t: 604.602.5000 | f: 604,685.2104

Account No.:29838
G.5.T. REG. No.: 127402295RT0001

RE: Louis Racz Co. Ltd. And Racz Family Trust

TO ALL PROFESSIONAL SERVICES RENDERED to date with respect to the capticned
matler, particulars of which are set out as follows:

DATE INIT DESCRIPTION OF SERVICE HOURS AMOQUNT
Jul. 28, 2019 BK Review documents for Chambers; 0.20 20.00
Jul. 29,2019 _BK Attend Chambers w/ Scott; " 240 210.00
Jui. 29, 2019 BK Review Order and other documents 1.60 160.0C
draft resolution;
Aug. 28, 2019 SAT Attend to distribution of funds, payment 1.00 500.00
to CRA;
Aug. 30 2019 SAT Email to P. Wood; consider request for 0.20 100.0G
tax returns;
‘ Aug 30 2019 BK Research re shareholder right to 1.10 110.00
e A = - -inspectiaxretums; Draft memo:. . _
Sep. 2, 2019 SAT Call and letter to P. Wood (llqu:datar) 0.50 250.00
re: remaining funds of Louis Racz Co.
Ltd. and re: refusal of Ethel Racz to
T accept payment; consider sama; :
Sep. 3, 2019 SAT Leiter to P. Wood:; call to P. Wood 1.00 500.9¢
) letter re; cheque; emalils;
Sep. 5, 2019 SAT Lettar to P. Wood re: Mlchael Siwik; : 0.20 100.00
Sep. 9, 2019 SAT Correspondence with Lisa Maddess 0.20 100.00
and Greg Ibbott;
Oct. 29, 2019  SAT Review Articles of Louis Racz Co.: 1.20 600.00
: consider plan for dealing with
unclaimed finds and review Unclaimed
Property Act and related case law;
Feb. 11,2020 SAT Search for resolution; 0.20 100.00

0¢0 7

/977
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Feb. 14, 2020 SAT To multicle emails and calls to and 2,00 1,000.00
: from Francis Wong ‘and Patty Wood '
regarding what to do about Ethal's
refusal to accept money;

Feb. 25, 2020 SAT Correspondence with Patty Wood 1.00 500.00
regarding refusal by Ethel to accept : ‘

: ‘ paymant; i ‘

Mar. 26, 2020 SAT Letter and email to client seeking 4.00 2,000.00

instructions regarding "refused" money;,
email to P. Wood regarding sale; Call
to L Williams; research regarding

Unclaimed Property Act,
Mar. 30, 2020 SAT Research regarding disclaimed gifts; 1.00 500.00
Mar. 31, 2020 SAT Prepare motion materials (disclaimed 4.00 2,000.00
. money); emails to P, Wood;
Apr. 1, 2020 SAT Further research regarding unclaimed 4.00 2.,000.00

* dividends, revise Affidavit; work an
- Notice of Application; e
Apr. 2, 2020 SAT Work on Notice of Application and ’ 4.00 2,000.00
' ’ Affidavit; Email to client regarding : ]
_ same; calls to P. Wood;
Apr. 3, 2020 SAT Work on Notice of Applicatior; further 3.80 ° 1,900.00

research;

Agr. 4, 2020 BK Research to support Application; note 170 - 308.00
‘ up legislation from New Brunswick and
email to SAT regarding the same.

Apr. 6, 2020 SAT Revisa A. Lee Affidavit; revise Notice of 2.50 1,250.00
Application and send to P. Weod and L. :
; . " Williams for comment; © © - '
Apr, 7, 2020 SAT - Review memo from Balpreeton - 1.00 500.00
; unclaimed property; ‘
“AprT7 2020 BK '~ -~ —Researchoncasefaw-tosupport—-— - _ 2,10 378.00

Application; review bona vacantia as it
applies to this situation; email to SA
regarding the same; '
Apr. 8, 2020 SAT Revise Notice of Application (to refiect 3.00  1,500.00
Commonwealth Financial Services
case) and draft Affidavit for Lisa; email
to L. Williams and P. Wood; consider
service on Administrator for Unclaimed
- Property Act;.
Apr. 8, 2020 BK Look up administrator of the unclaimed 0.30 54.00
property perthe Unclaimed Property
Act for serving notice of the application;
emai! to SAT regarding the same;
Apr. 9, 2020 SAT Revise L. Maddess #2: draft P. Wood 2.00 1,000.00

#2,
2 /7

Accounts are payable on the date the account is randared and if any account remains outstanding for more than
30 days, interest will be charged on the outstanding balance of the account at the rate of 1.5% per month (18% per
annum), ’
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. 9, 2020

| Apr. 17 2020

Apr. 20, 2020

Apr. 21, 2020

Apr. 22, 2020
‘Apr. 22, 2020

Apr. 24, 2020
Apr. 28, 2020

May. 1, 2020

May. 7, 2020
- Jun.-4, 2020

ce0@

~ Jun. 4, 2020

Jun. 8, 2020
Jun. 9, 2020

WJun. 11, 2020

Jun. 12, 2020

Jun, 18, 2020

Jun. 17, 2020

Jul. 17, 2020

BK'

SAT

SAT

SAT

S5AT

BK

SAT

SAT
SAT

SAT
SAT

BK

SAT
SAT

SAT
SAT

SAT
SAT

SAT

Correspondence w Lindsey Maore at
Unclaimed Property Society regarding
service of NOA; email updates to SAT
regarding the same;

Email to L. Williams regarding serving

_ Quebec Minister of Revenue; review

Quebec Unclaimed Property Act and
emiail to V. Edouard regarding same;

‘Meet with Lisa to witness Affidavit;

contact Montreal counsel about serving
Quebec Minister for Revenue; revise
Notice of Application;

. Letter to P. Wood regarding Disclaimed

Money; revise P. Wood Affidavit #2;
revise Notice of Application;
Changes to Notica of Application;
comrespondence with Montreal counsel;
Legal research bona vacantia; bailil
and related database searches for
English case law and texts; courthouse

* library and UBC law library searches

for bona vacantia text; calls and emails
ta libraries;

Finalize, file Notice of Application; draft
letter to Quebec Minister of Revenue;

" Finalize sérvice letters;

Attend to finalizing and securing
package to Montreal,

Correspondence with Montreal counsel;
Attend to procedural matters;
comrespondence with Revenue Quebec

.-.and with Monfreal counzel (telephone

call); email exchange with B.C.
Unclaimed Property Society;
Communicate with SAT and AL
regarding service of NOA on BCUPS;
Attend to service; revise letter to Ethel;
Attend to service of affidavits; letter to
Ethel; prepare for telephone hearing:
Call from Marc Lemueux regarding
service;

Attend to finalizing and filing application
materials; Affidavit #3 of A. Lee;
Prepare for.hearing; :

Prepare for and attend Chambers
(telephone); draft Order; report to
client:

Update;

0.50
1.00
1.50

1.30

1.20
1.50

1.20

0.60
0.20

0.10
1.50

0.10

c.80
1.60

0.60
1.60

2.00
5.00

0.20

Page 3 of 6

90.00

500.00

750.00

650.00

600.00

270.00

600.C0

300.C0
100.00

50.00
750.00

18.00

400.00
750.00

300.00

800.00
1,000.00
2,500.00

100.00

8 a7

. Actounts arg payabils on the date the account s mandared and if any sccount remains oulstanding for more than
30 days, interest will be charged on the outstanding balance of the account at the rata of 1.5% per month (18% per

annum).
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Jul. 28, 2020 SAT - Peview Reasons {Majawa); report to 4.00 2,000.00
client; draft Order; Lettar to Registry '
: and attend to entry; Draft letter to Etheal,
.Sep. 6, 2020 SAT To all correspondence with J. Facchin 1.50 750.00
‘ regarding application to set aside;
émallto cliént regarding position;

Sép. 8, 2020 SAT Email to J. Facchin regarding costs; 0.80 450.00
o lengthy call from J. Facchin;

Sep. 12, 2020 . SAT Draft Respconse (costs), email to J. | 1,00 500.00
Facchin regarding same, send offer; :

Sep. 14,2020 SAT . Review and consider consent order; 0.20 100.00
email to J. Facchin; -

" Sep. 15,2020 SAT Attend to Consent Order and 0.20 100.00
. correspandence with P. Wood '

(liquidator).

OUR FEE : $34,066.00

" TAXABLE DISBURSEMENTS .

Caurer Charges 82.85

Courier - Federal Express ' 210.18

Postage 14.89

Wast Coast Title Search-agenis fees 102,00

Company Search ) . 7.00

Scanning# - . 128.10

BC Qniine Access Charge# : 8.00

Photocopies# 176.05

Laserirak# 856.80

Total Taxable Disbursements ' $ 1,565.97

© NON-TAXABLE DISBURSEMENTS
C T CSBFiling Fees - — - - iz » $21.00-- - -

West Goast Title Search-filing fees $80.00

Total Non-Taxabie Disbursements $ 101.00

TOTAL DISBURSEMENTS ' ’ $ 1,666.97

GOODS AND SERVICES TAX

(.8.7. on Disbursements: ' 78.30

G.S.T. an Fees: : 1,703.30 :

TOTAL G.S.T. (5%) . $ 1,781.60

PROVINCIAL SALES TAX

P.S.T. on Disbursements: ‘ 81.83

P.S.T. on Fees: 2,384.62 ‘

TOTAL P.S.T. (7%) - $§ 246645

4 o7

"Accounts are payable on the dats the account s renderad and if any account remains outstanding for more than
40 days, interest will be charged on the sutstanding balance of the account at the rate of 1.5% per month (18% per
annum),
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TOTAL AMOUNT OWIN $39,981.02

STATEMENT OF ACCOUNT
Current fees including all taxes ‘ 38,153.92

Current disbursements including all taxes _ 1.827.10
AMOUNT DUE AND OWING TO DATE $39,981.02

e v vy

5H7

- .Accounts are payable on the date the account is rendered and if @ny account remains outstanding for more than

30 days, interest will be charged on the outstanding balance of the account at the rate of 1.5% per month (18% per
annum),
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LEMIEUX

DROIT DES AFFAIRES

8§00, Place d'Armes, bureau 2810, Montraal (Québec) H2Y 2vv2

The Louis Racz Co. Lid., in liquidation (/o
Burns Fitzpatrick)

als Scott Tumer

510 Burrard Street, Suite 1410

Vanvauver (Colombie-Britannique) VEC 3A8

Objet: Compte d'hanoraires

22 septembre 2020

N/D : 0187-001 Service of pmceedings in Quebes

Facture no: 00218

Pour servicas professionnals et débours ancourus pour la périade terminde le

22-09-202¢
Hunoraires assujettis & la TPS et a la TVP

Total das honoratres

Total des débours taxables
Total des débours ron-taxatles
Sous-total

178

TVE

Total facturd

Moins acoinpta(s) regu(s)

Total & payer

2412505
2.00 %

[V o]
Qdizand
10628
238,88 %
3822015%

0}00 s

3822018

Merci de payer par le biais d'un chaque & 'ordre
ou par virement de fonds au compte suivant :

Nom du datanteur: MARC LEMIEUX

Succursale: 90191

Transit 002

Numéro de compte: 05934-27
Code SWIFT: NOSCCATT

TIPS no. 815004130
TVQ ne. 1077872619

Nom de I bénque du Ednéﬂdaira : Bangue de Nouvelle-Ecosse
lAdresse de la banque du bénéficiaire 843, boul. R&ﬁ—Lmﬁqué Quest, Montréal (QC) H38 155

da MARC LEMIEUX, ou par virament courrie! lmierac & migrmieux@lda-bl.com.

6 77

TPS - 815004130
TVP -

SCO0@ L
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Honorairas professionnels

22.04-2020
11-05-2020

12.085-2020 +
15-05-2020

08-08-20620

03-06-2020

10-06-2020

12-0€8-2020

Lemieux, Marc

ML
ML
ML
ML

ML

ML

ML

ML

Raview senric'a'réquiroman:s for a ciaim against the Minister of
Ravenue of Quebec acting as curator of unclaimed property.

- Call"the "bailif and prepare materisls for service. Voicemall to

Scolt Tumer providing a stalus report.
Call from the bailiff to advisa as to siatus.

Arrange for notification bey email to the Attamey General,
Prepare notification materiais.

Printing and agsembly of ,mzterials to bs sarved on E.M. Rasz
and M. Siwik. Servics of said documents on said individuals ,
Telephone conversations with Scott Tumer to confirm instructions
and service.

Review draft affidavit prepared by balliff In respact of eariler
sarvice to Ministar of Nalional Reveque. Review draft affidavit of

sarvice prepared by Scolt Tumer In raspect of servica to Ms..

Rasz and M. Siwik. Email to bailif with comments and
instructions ta complaia. Retur signed affidavit to Scott Turner.

Ratum original afidavit of service on Ms. Rasz and M. Siwik to
Scott Tumer.

Email from bailiff with sworn affidavit of service. Review .and
circulate to Scott Tumer.

Temps Tarif
1,00 375,00
1,00 375,00
030 | 375,00
1.00° 375,00
3.80 375,00
1.30 375.00
0.40 375,00
0,30 375,00

Nombre d'heures facturées
Total des honoraires

9,10 heurals) 373,00 Meure

Téléphene ; 514 387-1117 . Telésupiour - 614 IB7-0747
migmieuxGice-bicom

L ZoVd

Page 2
# 00216

Montant
375,00
37500

112,50
375,00

1425,00

437,50

159,00

112,50

8,10
341250
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