
January 22, 2024 

TO CREDITORS OF LOTUS VENTURES INC. 

Re: LOTUS VENTURES INC. 

Please be advised that on January 17, 2024, Lotus Ventures Inc. (the “Company”) filed a Notice of Intention 

to Make a Proposal pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act (the “Act”) and that 
MNP Ltd. consented to act as Licensed Insolvency Trustee (the “Trustee”) in the Proposal proceedings.  

You are receiving these documents as the Company has identified you as a creditor. Enclosed please find 
the following documents: 

 Certificate of Filing of a Notice of Intention to Make a Proposal; 

 Trustee’s Consent to Act; 

 Form 33 - Notice of Intention to Make a Proposal; and, 

 List of Creditors with claims of $250 or more. 

These documents have been sent to you in accordance with the requirements under the Act.  
You are not required to file documents with the Trustee at this time.  

Please note that in accordance with Section 69(1) of the Act, all proceedings against the Company 

are stayed. No creditor has any remedy against the Company or its assets, nor are creditors 
entitled to commence or continue any action against the Company relating to the collection of 

debts arising prior to January 17, 2024 (the “Filing Date”). 

Pursuant to the Act, the stay of proceedings is in place for 30 days from the Filing Date and may be 
extended by the Company by application to Court.  During the stay period, the Company is given the 
opportunity to formulate a Proposal to creditors.  

If the Company makes a Proposal to creditors, further documentation will be distributed to the creditors, 

including a Proof of Claim form, wherein each creditor will be given the opportunity to confirm the amount 
outstanding and owed to it.  

As such, if your records indicate a balance owing that is different than that which is listed on the List of 
Creditors attached hereto, there is no requirement to contact the Trustee at this time.  

Should you require any further information, please contact Michael Tian at 778-374-3892 or 

michael.tian@mnp.ca 

Yours truly,  

MNP Ltd. 
In its capacity as Trustee  

under the Notice of Intention to make a Proposal of  
Lotus Ventures Inc.

Greg.Ibbott
Greg



 

District of British Columbia

Division No. 04 - Vernon

Court No. 11-3031837

Estate No. 11-3031837

In the Matter of the Notice of Intention to make a proposal of:

Lotus Ventures Inc.

Insolvent Person

MNP LTD / MNP LTÉE

Licensed Insolvency Trustee

Date of the Notice of Intention: January 17, 2024

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: January 17, 2024, 17:39

E-File/Dépôt Electronique Official Receiver

300 Georgia Street W, Suite 2000, Vancouver, British Columbia, Canada, V6B6E1, (877)376-9902

 



- Proposal Consent -

In the Matter of the Proposal of

Lotus Ventures Inc.

of the Municipality of Spallumcheen, in the Province of British Columbia

To whom it may concern,

This is to advise that we hereby consent to act as trustee under the Bankruptcy and Insolvency Act for the 

proposal of Lotus Ventures Inc..

Dated at the City of Vancouver in the Province of British Columbia, this 16th day of January 2024.

MNP Ltd. - Licensed Insolvency Trustee

__________________________________________

PO Box 10203 LCD Pacific Centre

Suite 1630 - 609 Granville Street

Vancouver BC V7Y 1E7

Phone: (604) 639-0001     Fax: (604) 904-8628
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