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AFFIDAVIT OF MILES MCGILLIVRAY
Sworn on March 12, 2020

I, Miles McGillivray, of the City of Edmonton, in the Province of Alberta, SWEAR AND SAY
THAT:

1. | am a secured creditor and minority shareholder of the Applicant, Tartan Completion
Systems Inc. (“TCS”), and, as such, | have personal knowledge of the matters hereinafter
deposed to except where stated to be based on information and belief, in which case | do

verily believe the same to be true.

2. On or about October 10, 2016, 789357 Alberta Ltd. (“789 Alberta”), advanced a loan of
$750,000.00 to TCS. The nature of the loan, terms of repayment, and security documents
were contained in a Loan Agreement and Note dated October 10, 2016 (the “Loan
Agreement”), signed by representatives of 789 Alberta and TCS. The Loan Agreement
contained a Promissory Note. Attached hereto and marked as Exhibit “A” to this, my

Affidavit, is a copy of the Loan Agreement.
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. As security for the repayment of the loan, TCS executed a General Security Agreement (the
“GSA”) with 789 Alberta dated October 10, 2016, which was subsequently registered in
Alberta Personal Property Registry on October 11, 2016 as Registration No. 16101114229,
Attached hereto and marked as Exhibit “B” to this, my Affidavit, is a copy of the GSA.

. On or about February 3, 2020, 789 Alberta assigned the Loan Agreement to me, Miles
McGillivray, as evidenced by a written Assignment of Promissory Note and Security (the
‘Assignment”). The Assignment transferred all rights to the GSA and Loan Agreement from
789 Alberta to me. Attached hereto and marked as Exhibit “C” to this, my Affidavit, is a
copy of the Assignment.

. Attached hereto and marked as Exhibit “D” to this, my Affidavit, is a copy of Alberta
Personal Property Search Results in respect of TCS generated on March 11, 2020, showing
the continued registration of the GSA. '

. While the Affidavit of Bill Chu sworn on March 10, 2020 appears to suggest that the debt
owed by TCS to 789 Alberta, which is now properly owed to me as a result of the
Assignment, totals approximately $650,953.00, | do verily believe that the actual amount
owed to me pursuant to the Loan Agreement and secured by the GSA is approximately
$797,195.81. In February 2020, | was provided a copy of a spreadsheet by Shane Devlin,
who | understand to be the Financial Controller for TCS, which | understand to illustrate the
amount of $797,195.81 to be outstanding and owed by TCS to me in relation to the Loan
Agreement as of February 21, 2020. A copy of the spreadsheet provided by Shane Devlin
is attached hereto and marked as Exhibit “E” to this, my Affidavit.

SWORN BEFORE ME at Edmonton, Alberta,
this 12th day of March, 2020.

Y/

/y

)
)
)
)
;
) ‘MILES MCGILLIVRAY <~

CHRISTOPHEKR 1. vuuiva
. BARRISTER & SOLICITOR

ISTOPHER M. YOUNG
O oTeA s oLoIToR
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Phis Foan Agreement (this “Agreement”) is made effective, dated this éfg‘/} VVVVVV day ol Ociches”?

Between:
789357 ALBERTA LTD., a corporation duly incorporated in the Province of Alberia {the “Lender™)

Of the First Part
- and -

TARTAN COMPLETION SYSTEMS INC., a corporation duly incorporated in the Provinee of Alberta
(the “Borrower™)
Of the Second Part
WHEREAS the Borrower has requested the Lender to grant and make certain loans to and in favour
of the Borrower.

AND WHEREAS the Lender has granted and advanced the loans as requesied and the partics wish
to record the terms and conditions of repayment of the loans;

NOW THIS AGREEMENT WITNESSETH that in consideration of the covepants and
agreements contained herein, the receipt and sufficiency of which is hereby acknowledged, the parties
hercto covenant and agree as follows:

ARTICLE I - NATURE AND AMOUNTS OF LOANS

1.1 Subject to the terms and conditions hereof, Lender confirms that it has approved the provision of
financial assistance by it 1o the Borrower for the following amount:

() A loan in the amount of SEVEN HUNDRED FIFTY THOUSAND ($750,000.00)
DOLLARS in Canadian Funds. (the *Loan™)

ARTICLE 2 -~ RATES OF INTEREST AND TERMS OF REPAYMENT

2.1 In this Agrecnient, the term “Lending Rate” shall mean the rate of SIX (6.0%) Percent per annum,
calculated from the date of advance of the Loan, caleulated and compounded semi-annually on the principal
amount of the Loan then outstanding. Arrears of interest shall become principal and bear interest at the
applicable rate aforesaid and after default in payment of interest, inlerest at the applicable rate aforesaid
shall accrue thereon as well afler as before maturity and shall be repayable at the time appointed for the
next ensuing payment of interest on the principal sum, und the taking of a judgment or judgments on any
of the covenants shall not effect Lender’s right to inlerest at the rates and times aloresaid.

2.2 Borrower has the right (o repay the Loan in whole or part at any time without premium or
penalty.

2.3 Notwithstanding anything to the contrary contained hercin, the parties hereto acknowledge and
agree that all Loan amounts that remain unpaid are due on the carlier of:

Gigngr for Oaths
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(11} the date upon which the Altira Equity Investment closes. (the “Altira Equity Investment” means
the transaction contemplated by the Letier of Intent between the Borrower and Altira Technology
Fund VI L.P., dated September 30, 2016.); or

(iti) in the event the Altira Equity Investment fails 1o Close, the date upon which any subsequent ot
follow-up debt or equity investment (the “Follow-up Funding™) in the Borrower is concluded.

2.4 Conversion Privilege ~ At any time prior to the earlier of: (i) January 15, 2017; or (ii) the closing
of the Altira Equity Investment, at the sole option of the Lender, the Loan may be converted into Class “A”
Common shares of the Borrower. I this option 1o convert is exercised the Lender shall provide a written
notice to the Borrower accompanied with the Promissory Note issued by the Borrower, exercising the
conversion privilege. The amount of the Loan then outstanding will be converted at a conversion ratio of
One Class “A”™ Common share per $8,000, and the Borrower will cause a Share certificate to be issued to
Lender evidencing the conversion. Upon conversion the Promissory Note and the Loan Agreement will
noted as redeemed in full and cancelled.

ARTICLE 3 - SECURITY DOCUMENTS

3.1 The parties hereto acknowledge and agree that the documents to be provided by the Borrower
pursuant to this Article 3 (hereinafter called the “Security Documents™) are provided to Lender as security
{or the Loan, together with interest thereon, and for such other amounts as the Borrower may be indebied

ta Leader from time {o time.

32 Borrower undertakes and agrees to deliver to Lender the following documents and security with
respect to the Vendor Loan, all of which shall be in a form approved by the solicitors for Lender:
(a) A Demand Promissory Note sceuring the sum of $750,000.00 (attached as Schedule “A™);
and
(b) A General Sccurity Agreement - The Loan is secured by a general assignment of all assets

of the Borrower, All Sccurity Documents, when executed and delivered by the
appropriate party thereto, in accordance with this Agreement, constitute in cach case a
valid and legally binding obligation of the party exccuting and delivering the same
enforceable against such party in accordance with the terms thereof, except 1o the extent
that enforceable against such party in accordance with the terms thereof, exceplt 1o the
extent the enforceability may be limited by applicable bunkruptey, insolvency or other
laws of general application respecting creditors, and except to the extent that equitable
remedices such as specific performance and injunction. ( attached as Schedule “B™); and

(©) Such other documents, resolutions and other security documents as Lender or their
solicitors may require.

ARTICLE 4 - COVENANTS OF BORROWER

4.1 Borrower covenants and agrees that it shall not, withoul the prior written consent of Lender:




Until all of Bormwer obligatiovns pursuant to this Agreement arc wtishied the Bomswas

.
fu})
will nut sell, assign, transfer or vtherwise dispose of or deal with assets ol Borrowus
except in the ordinary and sormal course of business, and for the purposes ol carrying én
s business;
n Change the nature of the Borrower busingss;
(<) Refuse any reasonable request for financial or other information on the status ol the
operations of Borrower as may be made from tme to time by Lender;
{d) Pay any dividends or otherwise distribute corporate profiis in any fashion to sharcholders.
4.2 Borrower cavenants with Lender to comply with all terms and conditions contiained in the Sccurity
Documents,

ARTICLE 5 - NEGATIVE COVENANTS AND EVENTS OF DEFAULT

51 The principal, interest and other monies hereby secured shall, at the option of Lender, immediately
become due and pavable whether with or without prior demand therefor, and the Security Documents shall
become immediately enforeeable, at the option of Lender in each and every one of the following cvenis:

()

{b)

(d)

(c)

)

If Borrower makes defaull in payment when due of any indebtedness or lability of
Borrower whether subject to this Loan Agreement or othenvisce:

If Borrower makes default in the observance or performance of an obligation or somcthing
required to be done by Borrower pursuant to this Loan Agreement or in any other Security
Document held by Lender, or some covenant or condition required 1o be observed or
performed in this Loan Agreement or any other Security Document held by Lender;

{{ any charge or encumbrance created or issued by Borrower having the nature of 4 {loating
charge shall become enforceable;

H Borrower becomes insolvent or makes a general assignment {or the benefit of its creditors
or otherwise acknowledges it’s insolvency, or if a Bankruptey Petition is filed with respect
to Borrower;

If any bankrupley, reorganization arrangement, insolvency or litigation proceedings or
other proceedings for the reliel of debtors are instituted by or against Borrower;

I Borrower ceases or threatens 10 cease (o carry on its business or makes 4 bulk safe of 18
assets, or if Borrower commils o1 threatens to commit any act of bankrupicy:
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®  Wany cxecution or other process of any Court b i ble aguinst B or il
a distress or anatogous process is levied upon the propesty of Boreower or any pant theeent,
of if an encumbrancer takes posstssion of the property and assels of Borrower or any part
therenk;

() 1f Borsower permits any sum, which has been admitied as dut by Borrower or which is act
disputed (o be due by it and which fortas or is capable of being made a charge upon any
of the property subject to the Security Documents in privrity to the morigage and charge
crealed by the Security Documents, 10 remain unpaid for Sixty (60) days alier proceedings
have been taken (o enforce the same as such prior charge;

(i) if'there is a breach by B of any term or condit ined in this Loan Ag 1
any of the Security Documents, or under any other credit agreement, fnan agreement or
other agrecment between Borrower and Lender.

RTI = REPRESENTATIONS AND W, NTIES

6.4

Borrower repiresents, warrants and agrees with Lender that:

(4) Ncnhcr the exccution not dchvcry of this Agrccmcnl nor any of lhc Security Dovuments
der, nor the ion of the fated hereby violates or
constitutes  breach of of default under any agreement 1o which Borrower is pany, aor of
any bylaw, reguation, judgment, decree, order of Jaw to which Borrower is a party or by
which it or their propentics or rights are bound or affected;

[(D] Borrower is not in default inany respect under any obligation or under any license or permit
to own or uperate its business and assets;

{c) With the exception of Court of Queen’s Bench Action No. 1603 16074, commenced by the
‘I‘oromo Dominion Bank The “T D Action™), there are a0 suils, activns, Illu,,anon,

ion’s or g 85 pending ngainst B of any of its prop
or fights, nor arc any of its pmpemcs or rights subject to or affected by any existing
Judgmcm ordct, decrecorulhcr,, acuonor ling pending, or to the best
of the k , of B d ngainst B which in uny case might
ly affect B in the operation of jts busil or any of its propertics or rights
or which would prevent, hamper, or make illegal the transactions contemplated by this
Agreemenl;

(d)  ‘The funds advanced by the Lender to the Borrower pursuant to this Loan Agrecment will
only be used for the purposes of setiling or paying any judgment rendered in the TD Action.

{¢) All permits, licenses, and other authorizations or app Is, whether from
governments, regulatory or other bodies or from private peesons reguisite for this
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Agreement and the borrowing or grunting of the Sevurity Documenis and catrying on sl
buziness of Borrower, huve been or will be prior 1o advances being smade hereumder,
obtined by Borrower as appropriate;

) Darmwcr tras no Hiability for tacome, sales o other taxes assessed by applicable taxing
a0l disch by its cial orother provided to Lender,

exvept taxes accrued in the ordinary course of business since the date ol such statements;
and

@ All Security Documents, when execoted and deliven:d by the appropriate pauty thereto, in

accordance with this Agreement, constitute in coch case o valid and legally bmdmg

figation of the party ing nad delivesing the sume enft hie aguinst such pasty in

aceaordance with the (erms lhcn:of. exeept 10 lhu extent the enforceability may be limited

by applicable banksupicy, insolvency or other laws of gencral application respecting

creditors, and excepl (o the extent that equitable remedies such as spevific performance and
injunclion may only e granted in the discretion of a Couri.

62 Al ions and i ined in the going Article 6.1 hereol and alf

:md i ined i any ial of olhcr documents furnished or 1 be
(unmhcd hereunder ane material and shall be deemed to be relicd upon by Leader and shall survive and
continue in full foree and effect for the henefi of Lender so long as any indebledness of Borrower exist to
Lender. Al such represeniations and warranties shatl be deemed to be given at and as of the date of such
advances or other provisions of credit plated by this Ags with the same effect as if made on
und as of such date.

ARTICLE 7 - NOTICES

74 Al nolices and demunds required or permitted 1o be made or given hereunder shatl be jo writing
and may be deli 1y, or sem by teley telex, or mailed by prepaid registered maif:

{8) To Lender al:
/o 1704 - 66 Avenue
Tidmonton, Albera
T6P 1M4

[0} To Borrower at:
c/n Robert S, Riddle Peofessional Corporation
2445 Manulifc Place
10186 - 101 Strect
Edmonlon, AB T5) 354
Facsimile: 780-429-5054

Any notice delivered or itied by facsismile shall be deemed to have been given and received at the
tdime of delivery, or transrtission, as the case may be. Ang notice mailed as aforesuid shall be decined 1o
tave heen given snd received al the expiralion of three (3) clear business days afier it has been posted,
sddsessed as aforesaid, provided, however, that if there shall be, cither before mailing, or between the time




of mailing und bowever, that if there shall be, cither before maiting, or between the time of nuaifing and
actual receipt of the notice, 3 mail strike, siowdown or other labour dispute which might alfect the delivery
of such antice by mail, then such sotice shatt only be effective if aciually delivered, Any panty may change
1ts address for service by giving notice in writing to that effect,

ARTICLE 8 LEGAL MATTERS

81 All Security Documents and other d ion to be p led by ¢ shall be in a form
and contest satisfactory to Lender and its solicitors.

9.1 This Agreement shall eaure 1o the benefit of and be binding upon the parties hereto and their
suecessors and assigns.

This Agreement may be executed in any number of counterparts, and may be delivered originully, by
facsimile or by Portable Document Format ("PDF*) and each such original, facsimile copy, or PDF copy,
when 50 executed and delivered shall be deemed 10 be an original and all of which together shall constitute
one and the same instrument.

IN WITNESS WHEREOF the partics have exccuted and hereto affixed their corporate scal attesied 10 by
its duly authorized officer al the City of Edmonton, in the Province of Alberta this /O day of October,
2016,

TARTAN COMPLETION 789357 ALBERTA LTD.
SYSTEMS INC.
Signuture of Borrow, . of Lender B

_‘%‘xl L hndad
Signature of Witness Signaturé of Witnest




Schedule “A»
PROMISSORY NOTE

FOR VALUK RECEIVED the undersigned promises to pay in accordasce with the terms higrein, to o7 o
the order of:

789357 ALBERTA LTD.

at Edmonton, Alberia (or such other place 83 the holder of the Promissory Note may desi the
Principal Sum of SEVEN HUNDRED FIFTY THOUSAND (§750,000.00) DOLLARS in accordance
with the terms of the Loan Ags 1o which this Promissory Note is apy d

The igned waives, p d d, notive, protest, notice of protest and notice of dishonosr
and all other demands and natice in vonnection with the delivery, acceptance, performance, default or
enforcerent of this Promissory Nole,

IN WITNESS WHEREOF the Borrower bas herel affixed its corporate seal atiested 1o by its duly
suthotized officer at the City of Edmonton, in the Province of Alberta this ___ day of Octeber, 2016,

TARTAN COMPLETION SYSTEMS INC.

Pert




PROMISSORY NOTE

FOR VALUE RECEIVED the undersigned promises to pay in accordance with the terms herein, 1o of 1o
the order of:

789357 ALBERTA LTD.

t Edmonton, Alberta (or such ofher place as the holder of the Promissory Nole may designate), the
Principal Sum of SEVEN HUNDRED FIFTY THOUSAND ($750,000.00) DOLLARS in acoordante
with the terms of the Loan A 10 which this Promissory Notc is app

The undersiy wuives, p detnand, notice, protest, natice of protest and notice of dishonour
and ull other demands and notice in connection with the delivery, acceplance, performance, defaull of
enforcement of this Promissory Note.

IN WITNESS WHEREOF the Borrower has hereto affixed its corporate scal attested o by its duly
authorized officer at the City of Edmonton, in the Province of Alberta this J@ day of Octeber, 2016.

TARTAN COMPLETION SYSTEMS INC.

Per: ﬂé
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17 ACKNOWLEDGMENT
The Undersipned scknowledges receipt of s copy of this Agreement.

N WITNESS WHEREOF the Und
206.

d has d this Ag this {Dday of October,

TARTAN COMPLETION SYSTEMS INC.
/o 2445 Manulife Place

10180~ 101 Street

Edmonton, Alberta

'TS) 354

Per: /

(SEAL)



GENERAL SECURITY AGREEMENT

TO: 789357 ALLBERTA LTD.
¢/o 1704 - 66 Avenue
Edmonton, Alberta
T6P 1M4

(hereinafter called the *Secured Party™)

GRANTED BY: TARTAN COMPLETION SYSTEMS INC. . @ * referred 10 in the
¢/o 2445 Manulife Place This is Exnibit ® Affidavit of

10180 - 101 Street
Edmonton, Alberta ’MQ‘* —
121354 Sworn before me this..

(hereinafier called the “Undersigned™) of .

A Notary PublicionmQies
I, SECURITY INTEREST indnie &

As general and continuing security for the payment of all obligations, indebtedness and labilities,
direct or indirect, of the Undersigned to the Sccured Party wheresoever and howsoever incurred and
whether incurred before, at the time of or after the execution hereof, including extensions or renewals
thereof, including without restricting the generality of the foregoing, obligations to the Secured Party
for advances by the Secured Party to the Undersigned from time to time, and the obligation and
liability of the Undersigned under any contract of guaraniee now or hereafter in existence whereby
the Undersigned guarantees payment of the debts, liabilities and obligations of a third party (o the
Sccured Parly (the obligations, indebtedness and liabilities of the Undersigned referred to above
hereinafter  collectively called  “Obligations™), and, IN CONSIDERATION OF THE
OBLIGATIONS, the Undersigned hereby grants, bargains, assigns and translers (o the Secured Parly
the fotlowing Security Interest(s) in the Undersigned’s property as described in subparagraphs
(a)(b)(c)d)(e) and (D) of this paragraph (hereinafter together with any other security interest hereby
created called the “Security Interest”). The Undersigned grants to the Secured Party a Security
Interest in ALL ITS PRESENT AND AFTER ACQUIRED PROPERTY. To the extent that the
Secured Parly has given or gives value for the purpose of enabling the Undersigned to acquire rights
in or to the property, the Undersigned grants to the Secured Party a Purchase Money Security Interest
in such property and in the proceeds thereof.

In this Agreement, property shall mean all of the Undersigned’s personal property including, but not
limited to, the following:

(a) INTANGIBLES — all intangible property and not included in paragraph 10 below including,
without limitation, all contractual rights and insurance claims, patents, trademarks, trade names,
goodwill, copyrights and other industrial property of the Undersigned (all of which property is
hereinafter collectively called “Intangibles”);
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b) PROCEEDS - all of the Undersigned’s property in any form derived directly or indirectly
from any usc or dealing with the Collateral (defined in the last sentence of this paragraph) including,
without limitation, accounts receivable, bills of exchange, insurance proceeds, chattel paper,
intangibles, motor vehicles, and all other afler acquired property conslituting proceeds or that
indemnifies or compensates for Collateral destroyed or damaged (all of which property is hercinafter
collectively called “Proceeds™);

(c) BOOKS & RECORDS ~ all of the Undersigned’s deeds, documents, writings, papers,
books of account and other books relating lo or being records of debts, chattel paper or documents of
title or by which such are or may hereafler be secured, evidenced, acknowledged or made payable;

(d) EQUIPMENT — all tools, machinery, equipment, furniture, plants, fixtures, and other
tangible personal property, vehicles and fixed goods and chattels including all tools, machinery,
equipment, furniture, plants, fixtures, vehicles, fixed goods and chattels other than inventory (as
defined below), and any other property or assets of the kind, nature or description of the property or
assels particularly described in the Schedule hereto (all of which property is hereinafter collectively
called “Equipment”);

(e) INVENTORY - all goods and chattels now or hereafter forming the inventory of the
Undersigned, of whatever kind and wherever located, including, without limitation, all goods,
merchandise, raw material, work in process, {inished goods and chattels held for sale, lease or resale,
or furnished or to be furnished under contracts for service or used or consumed in the business of the
Undersigned, goods used in or procured for packing or packaging, timber cut or lo be cul, oil, gas
and minerals extracted or to be extracted (all of which good and chattels are hereinafter collectively
called “Inventory”); '

ts] OTHER PROPERTY - the undertaking and all other property and asscis of the
Undersigned for the time being of whatsoever nature and kind both present and after acquired,
including withoul limiting the generality of the foregoing, uncalled capital, moneys, rights,
{ranchises, negotiable and non-negotiable instruments, judgments, documents of title and securities
(all of which are hereinafter collectively called “Other Property”). Any attachments, accessories,
equipment, or accretions placed upon or repairs to the Properly during the continuance of this
Agreement shall become a part thereof and shall be included in the terms of this Agreement.

All of the above mentioned properly together with the Assignment in paragraph 10 is hereinafter
called the “Collateral”.

2. LOCATION OF PROPERTY

The undersigned confirms and warrants that the Collateral will be kept at the address shown below
the Undersigned’s signature to this Agreement, and subject to the provision of paragraph 4, the
Undersigned will not remove any of the Collateral from said location without the prior writien
consent of the Secured Party.
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3. REPRESENTATIONS, WARRANTIES & COVENANTS

The Undersigned hereby represents, warrants or covenants to or with the Secured Parly, as the case
may be, that;

{(a) the Undersigned will reimburse the Secured Party for all costs and expenses (including legal
fees on a solicitor and his own client basis) incurred by it in the preparation, execution and filing of
this Agreement and the taking, recovering or possessing the Collateral and in any other proceedings
taken for the purpose of protecting or enforcing the remedies provided herein, or otherwise in
relation to the Collateral, including but not limited to payment for repairs made to the Collateral,
insuring the collateral, or otherwise protecting same, or by reason of non-payment of the Obligations
and shall be payable on demand;

(b) except for the Sceurity Interest the Undersigned is, or respecting the Collateral acquired after
the date hereof will be, the owner of the Collateral free from any mortgage, lien, charge, security
interest or encumbrance and the Undersigned will keep the Collateral free and clear of all taxes,
assessments, liens and encumbrances;

{© the Undersigned will deliver to the Secured Party within three (3) months next after the end
of each of the Undersigned’s fiscal years, audited financial statements of the Undersigned, and, if the
Undersigned is a corporation, will furnish annually to the Secured Party the information which is
required (o be furnished to the shareholders of a corporation under applicable law;

(d) the Undersigned will care for, protect and preserve the Collateral and not permit its value to
be impaired and, subject to paragraph 4, will not sell, transfer, assign, mortgage, charge, pledge,
hypothecate or deliver or otherwise dispose of any such property or any interest therein without the
prior written consent of the Secured Party;

(e) the Undersigned will keep the collateral insured under policies with such provisions, for such
amounts and by such insurers satisfactory to the Secured Party from time to time, and will maintain
such insurance with loss, if any, payable to the Secured Party and will lodge such policies with the
Sccured Party;

H the Secured Party shall be entitled from time to time and at any lime (o inspect the Collateral
wherever located and to make enquiries and tests concerning the Collateral, and the Undersigned will
defray all expenses in connection therewith;

(2) the loss, injury or destruction of the Collateral shall not operate in any manner to release the
Debtor from its lability 1o the Secured Party;

)] time is of the essence of the Undersigned’s Obligation under this Agreement; and
(i) this Agreement has been properly authorized and constitutes a legally valid and binding

obligation of the Undersigned in accordance with its terms,
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4, USE OF PROPERTY

Until the occurrence of an event of default, as hereinafler provided, the Undersigned may use the
Collateral in any lawful manner not inconsistent with this Agreement, and deal with the Inventory or
Other Property or any part thereof in the ordinary course of business. Proceeds shall be received by
the Undersigned in trust for the Secured Parly and shall be forthwith paid over to the Sccured Party.

5. EVENTS OF DEFAULT

Obligations not payable on demand shall become immediately payable upon the occurrence of one or
more of the lollowing events of default:

(a) the Undersigned fails to pay when due any of the Obligations o perfegn or rectify a,
breach of any of the representations or warranties or covcnam\of this Agreement;

(b) the Undersigned ceases or threatens to cease (o carry on business, becomes insolvent or the
subject of bankruptey or insolvency proceedings;

{©) any warranty or representation made to induce the Sccured Party to extend credit to the
Undersigned, under this Agreement or otherwise, is [alse in any material respect when made;

{d) an encumbrancer takes possession of any of the Collateral or any process of exccution is
levied or enforced upon or against any of the Collateral;

(¢) indebledness or liability of the Undersigned other than to the Secured Party becomes due and
payable, or capable of being declared due and payable, before the stated maturity thereof or any such
indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any stated
applicable grace period thereof or any guarantee given by the Undersigned is not honoured when due

and called upon;

N a declaration of incompeiency of the Undersigned by a court,

(&) if the Undersigned is a parinership, the death of a partner; or

(h) if the Undersigned is an individual, the death of the Undersigned;

() if any other event causes the Secured Party, in good faith, to deem itsell insecure, or if the

Collateral is in jeopardy and the Secured Party has commercially reasonable grounds to believe that
the prospect of payment or performance is or is about to be impaired or the Collateral is or is about 1o
be placed in jeopardy;

and the Secured Party shall have all rights and remedies under applicable law as well as any other
rights and remedies provided by this Agreemenl.
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0. ADDITIONAL POWERS

In addition to the rights and powers provided in paragraphs 5 and 8 and under the Personal Property
Security Act, the Secured Party and the Receiver, as defined in paragraph 8, and the SherifT, as the
case may be, shall have the following rights and powers:

(a) if the securily hereby constituted becomes enforecable, to dispose of any of the Collateral in
the condition in which it was at the dale possession of it was laken, or afler any commercially
reasonable repair, processing or preparation thereof for disposition; and

(b) whether or not the Undersigned is in default:

(i) To demand, sue for and receive any Book Debls with or without notice to the
undersigned, give effectual receipts and discharges therefore, compromise any Book
Debts which may seem bad or doubiful to the Secured Party and give time [or payment
thereof with or without security;

(ii) To take control of any proceeds arising from the Collateral;

(iii) To apply any moncy taken as collateral 1o the satisfaction of the Obligations as the
Secured Parly may deem appropriate;

(iv) To hold as additional security any increase, profils, or money resulting from the
Collateral, and apply any such increase, profits, or money to the Obligations as the
Secured Party may deem appropriate;

(v) To use reasonable care in the custody and preservation of any Collateral in the
possession of the Secured Party or Sheriff except that in the case of chattel paper, a
securily or an instrument, reasonable care shall not include taking necessary steps 1o
preserve rights against other persons;

and the Undersigned shall from time to time forthwith on the Secured Party’s request execute, do and
make all such agreements, statements, further assignments, acls, matters and things which may from
time {o time in the opinion of the Secured Party be necessary or expedient for the purpose of carrying
into effect any of the provisions hereof and of perfecting the title of the Secured Parly in the
Collateral, and the Secured Party and any of its managers or acling managers are by the Undersigned
hereby irrevocably constituted and appointed the true and lawlul attorney of the Undersigned with
full power of substitution for the Secured Party at its option whenever and wherever it may deem
necessary or expedient to do, make and execule all such statements, assignments, documents, acts,
matters or things with the right lo use the name of the Undersigned.
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7. WAIVER BY THE SECURED PARTY

Any breach by the Undersigned of any of the provisions contained in the Agreement or any defauli
by the Undersigned in the observance or performance of any covenant or condition required to be
observed or performed by the Undersigned hercunder may only be waived by the Sccured Party in
wriling, provided that no such waiver by the Secured Parly shall extend (o or be taken in any manner
to affect any subsequent breach or default or the rights resulting therefrom,

8. APPOINTMENT OF RECEIVER AND MANAGER

The Sceured Party may appoint in wriling any person, whether an employee or employees of the
Secured Party or not, to be a receiver or a receiver and manager (“Receiver™) of the Collateral or any
part of parts thereof. A Receiver so appointed shall have power:

(a) To take possession, custody and control of, collect and get in the Collateral, or any part
thereof and for that purpose (o take any proceedings in the name of the Undersigned or otherwise;

b) To carry on or concur in carrying on the business of the Undersigned and for that purpose to
raise money on the collateral in priority (o this Agreement or otherwise;

(iv)  To sell or concur in selling or otherwise dispose of any of the Collateral, including by lease
or by deferred payment; and

{v) To make any arrangement or compromise which the Receiver shall think expedient in the
interest of the Secured Party.

Any Receiver so appointed shall be deemed to be the agent of the Undersigned, and the Undersigned
shall be solely responsible for the Receiver’s acts or defaults and for the Receiver’s remuneration and
expenses, and the Secured Party shall not be in any way responsible for any misconduct or
negligence on the parl of the Receiver. All moneys received by the Recciver after providing for
payment of all costs, charges and expenses of or incidental to the exercise of any of the powers of the
Receiver shall be applied in or towards satisfaction of the Security Interest. The rights and powers
conferred by this paragraph arc in supplement of and not in substitulion for any rights and the
Secured Party may have from time to time.

9. NOTICE
The Undersigned shall be entitled to not less than twenty days notice in writing of the date, time and
place of any intended disposition of the Collateral, such notice to be given in accordance with the

provisions of the Personal Property Security Act except that nolice is not required to be given where:

(a) The Collateral is perishable;
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)] The Secured Party believes on reasonable grounds that the Collateral will decline
substantially in value if not disposed of immediately after default;

{c) The cost of care and storage of the Collateral is disproportionately large relative to its value;

(d) The Collateral is a security or an instrument that is to be disposed of by sale in an organized
markel that handles large volumes of transactions between many different sellers and many different

buyers;

{c) The Collateral is money other than a medium of exchange authorized by the Parliament of
Canada;

€] A Court so orders or after defaull, every person eatitled to receive notice consents to the
disposition of the collateral without notice,

The Undersigned hereby expressly waives the right to receive a copy of any financing statement, or a
copy of the statement confirming the registration of any financing statement, that may be registered
by the Secured Party under the Personal Properly Securily Act in connection with any security
interest created under this Agreement or under any future agreement with the Secured Party.

10. GENERAL ASSIGNMENT OF BOOK DEBTS

And the Undersigned for good and valuable consideration assigns, translers, and sels over unto the
Secured Party all debts, accounts, choses in action, claims, demands, and moneys now due or owing
or accruing due or which may hereafter become due or owing to the Undersigned, including {without
limiting the foregoing) claims against the Crown in the right of Canada or of any province, moneys
which may become payable under any policy of Insurance in respect of any loss by fire or other
cause which has been or may be incurred by the Undersigned (collectively called “Book Debts™),
together with all contracts, securities, bills, notes, lien notes, judgments, chatiel mortgages,
morigages and all other rights, benefits and documents now or hereafter taken, vested in or held by
the Undersigned in respect of or as security for the Book Debts hereby assigned or intended so to be
or any party thereof and the full benefil and advantage thereof, and all rights of action, claim, or
demand which the Undersigned now has or may at any time hereafter have against any person or
persons, {irm or corporation in respect thereof. The Undersigned further hereby covenants, promisces,
and agrees to and with the Secured Party to well and truly execuie or cause Lo be executed all or any
such further or other document or documents as shall or may be required by the Secured Parly to
more completely or fully vest in the Secured Party the Book Debis hereby assigned or intended so to
be and the right to receive the said moneys or to enable the Secured Party (o recover same and will
from time to time prepare and deliver to the Secured Party all deeds, books, vouchers, promissory
notes, bills or exchange, accounts, letters, invoices, papers, and all other documents in any way
relating (o the Book Debts. Provided that this assignment is and shall be a continuing collateral
security to the Secured Party for the Obligations. All money or any other form of paymenl received
by the Undersigned in payment of any Book Debts shall be received and held by the Undersigned in
trust {or the Secured Party.
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11 APPROPRIATION

The Secured Party shall have the right at any time o appropriate any payment made Lo any portion of
the Obligations and 1o revoke or alter any such appropriation.

12 DEALING WITH SECURITY INTEREST

The Secured Parly may grant extensions of time and other indulgences, take and give up any of the
Security Interest, or modify or abstain from perfecting or taking advantage ol any ol the Security
Interest, accept compositions, grant releases and discharges thereof and otherwise deal with the
Undersigned, debtors of the Undersigned, sureties and other and with any of the Security Interest as
the Secured Party may sce fit without prejudice to the Hability of the Undersigned or the Secured
Party’s right to hold and realize any of the Security Interest. The Secured Party shall not be
accountabie (o the Undersigned for the value of any of the security Interest released except flor any
moneys actually received by the Secured Party.

13. EXECUTION

If more than one person execules this Agreement, the term “Undersigned” shall include each as well
as all of them, any and all of their obligations hereunder shall be joint and several and these presents
and such obligations shall continue in [ull force and effect and apply notwithstanding any change for
any cause or in any manncr whatsocver in the composition of or membership of any firm or company
which is a party hereto.

14. TERM

This Agreement shall be a continuing agreement in every respect for the payment of the Obligations
and it shall remain in full force and effect until alf of the Obligations shall be paid in [ull. In the
event any provisions of this Agreement shall be deemed invalid or void by any court of competent
jurisdiction, the remaining terms and provisions of this Agreement shall remain in full force and

effect.

15. NON-SUBSTITUTION

The Security Interest is in addition to and not in substitution for any other security now or hereafter
held by the Secured Party.

16. APPLICABLE LAW

This Agreement shall be construed in accordance with the laws of the Province of Alberta.
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17 ACKNOWLEDGMENT

The Undersigned acknowledges receipt of a copy of this Agreement.

IN WITNESS WHEREOF the Undersigned has executed this Agreement this @day of Oclober,
2016.

TARTAN COMPLETION SYSTEMS INC,
¢/o 2445 Manulife Place

10180 ~ 101 Strect

Edmonton, Alberta

T3] 384

Per: _‘Z

(SEAL)



ASSIGNMENT OF PROMISSORY NOTE AND SECURITY
THIS ASSIGNMENT DATED the & _ day of February, 2020

BETWEEN:
789357 ALBERTA LTD.
(the “Assignor™)
OF THE FIRST PART
~and~
MILES McGILLIVRAY
(the “Assignee”)
OF THE SECOND PART
WHEREAS:

A. By an agrecment betweén the Assignor and the Assignes, the Assignor and the Assignes bave
agmcdwthusﬂebydesﬁmor!oﬂneAssiwohbcmdPromissoryNoleandLom
Agreement (the “Loans”); including the General Sccutity Agreement and all rights of the svoured
party contained therein (the “Security”) all as attached hereto as Schedule “A”;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of payments made by the
Assignes to the Assignor, which the Assignor acknowledges as roceived and in consideration in
consideration of the mutual covenants herein contained the partics have agreed as follows:

IR meAssimorhembymﬁm,mdbnmmmmwmeAssigneeamwly:uandhnmﬂm
date first noted above (hereinafter called the “Efective Date”) all of the Assignor’s right, title and
interest both at law and in equity to the Loans and the Sccurity.

2, From and including the Bifective Date the Assignce shall porform and obsorve all covenants set
forth of contained in the Loans and the Scourity to be perfonmed or obscrved by the Assignor or its
ageat therein and:

(a) shall be liable to the Assigror for,
(3] shall indernify and save harmless the Assignor of and from;

all manner of actions, causes of action, proceedings, claims, demands, fosses, costs, damages and
expenses whatsoever (and without limiting the gencrality of the foreguing, dircct losses, costs.
damages and cxpenses of the Assignor including costs on 3 solicitor-client basis) which may be
hmughormadeagninstﬂ\c)\ssignoror%ichmc Assignor may sustain, pay or iticur as a result of
ot in connection with any breach or bservance by the Assignee of its first set forth in
this patagmph 2.

This is Exhibit “ * referred to in the
Affidavit of

Mies  MeGiiv
Sworn before me this \’l day

of




Each of the Assignor and the Assignes agrees with the other that on receiving notico of, of
becoming uware of any action, cause of action, proveeding, claim or other matter to which it claims
10 be entitled to recover against or seck indemnity from the other as hereinbefore in this Assignment
provided:

() it shall give prompt wiitten notics thereof to the other party heretn;

L] imhcevcmumlmchmmmrismacﬁm,mofmﬁon,pmwedjn&clnimordcmmdwim
respect to which such cntitlement or indemnity is admitted by the other party, such other
party, at such other party’s election, shall be entitled and permitted 10 assist in or indertake
the defence of the same.

Each of the Assignor and Assignee agrecs that it shall at all titmes hercafier exteute and deliver, al
the request of the other, all such further d deods and i and shall do and perform
all such acts as may be necessary fo give fisll effect o the intent and moaning of this Assignment.

‘This Assignment shall enure to the benefit of and be binding upon the parties herelo and their
respective sucossors and assigns. ’

‘This Assignment is made pursuant to and shall be govemed in accordance with the laws of the
Provinee of Alberta. The parties attorn to the jurisdiction of the couns of the Province of Alber
and agree that any action that may be brought pursuant to this Assignment shall be brought in the
Provinee of Alberta.

If any term, or condition of this Assi or the application thereof to any person or
circimstance, shatl to any extent be invalid or ble, the inder of this Assi or
th application of such tomm, covenant of condition 10 porsons oF CrUMSIANCES other than those to
which it is held invalid or unenforccable shall not be affécted thereby and cach torm, covenant or
condition shall be valid and enforceable to the fillest extent parmitied by law.

Wherever the singular or masculine is used in this Assignment the same shall be decmed ta include
the phural, femining or body politic or corporate and also the heirs, executors, administrtors,
succrssors and assipns of the parties hereto and cach of them.

This Assigs and any waivers, or suppl may be d in any
mumber of counterparts and in separate counterparis, cach of which when so exccuted and delivered
ghall be dvemed an original, but all of whick counterparts together shall constitute one and the same
instrument. This Assignment shall become cffective upon the exccution of a counterpart hereof by

cach of the parties hereto, This Agreement may be validly d and defivered by £ il
portable document format (;pdf) or other ¢l i ission (including v-mail), and detivery of
d i page to this A imile, portable d

an part of & sigx 2 by po
format (pdf) or other clectronic delivery (including e-mail) shalt be as effective and binding as
delivery of a manually executed countorpart thereof.

SIGNATURE PAGE TO FOLLOW]



N WITNESS WHEREOF the parties hereto have executed these presents as of the day and year first ¢

written,
789357 ALBERTA LTD,

V)
tivray J = Jipt Clish



Government
of Albertam

Transmitting Party
BROWNLEE LLP

2200 10155 102 STREET
EDMONTON, AB T5J 4G8
Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Date of Search: 2020-Mar-11

Personal Property Registry

Search Results Report Page 1 of 14

Search ID #: 212499852

Party Code: 50083260
Phone #: 780 497 4800
Reference #: Miles Mcgilveray

Time of Search: 13:56:59

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

This is Exhibit * D - reterred to in e

Afidavit of

Miles MLl
i day
gworn before me tnis_ Voo

D202




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 212499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 16101114229 Registration Type: SECURITY AGREEMENT
Registration Date: 2016-Oct-11 Registration Status: Current

Expiry Date: 2021-Oct-11 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

20031125551 Amendment 2020-Mar-11

Debtor(s)

Block Status
Current

1 TARTAN COMPLETION SYSTEMS INC.

C/O 2445, 10180-101 STREET
EDMONTON, AB T5J 354

Secured Party / Parties

Block Status
Deleted by
1 789357 ALBERTA LTD. 20031125551

C/O 1704-66 AVENUE
EDMONTON, AB T6P 1M4

Block Status
Current by
2 MCGILLIVRAY, MILES 20031125551

34-25515 TOWNSHIP ROAD 511A
SPRUCE GROVE, ABT7Y 1A8

Email: mcgi@live.com

Collateral: General

Block Description Status
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY AND ANY Current

PROCEEDS THEREOF



Government Personal Property Registry
of Alberta m Search Results Report Page 3 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 212499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 18050314705 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-May-03 Registration Status: Current

Expiry Date: 2023-May-03 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

20022806536 Amendment 2020-Feb-28

Debtor(s)

Block Status
Current

1 TARTAN COMPLETION SYSTEMS INC.

4003 - 53 AVENUE
EDMONTON, AB T6B 3R5

Secured Party / Parties

Block Status
Deleted by
1 LIQUID CAPITAL EXCHANGE CORP. 20022806536

5734 YONGE STREET, SUITE #400
TORONTO, ON M2M 4E7

Block Status
Current by
2 LIQUID CAPITAL EXCHANGE CORP. 20022806536

5734 YONGE STREET, SUITE #400
TORONTO, ON M2M 4E7

Email: ppr.alberta@dentons.com

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1GT42TCGOKF 158229 2019 GMC 3500HD MV - Motor Vehicle Current By
20022806536

2 1GT42TCGXFKF160473 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By

20022806536



Government Personal Property Registry
of Albertam Search Results Report Page 4 of 14

Search ID #: 212499852

3 1GT42TCGBKF 158669 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536
4 1GT42TCGOKF245451 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536
5 1GT42TCG3KF248653 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536
6 1GT42TCGXF246558 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536
7 1GT42TCG2FF247574 2019 GMC SIERRA 3500HD MV - Motor Vehicle Curmrent By
20022806536
8 1GT42TCG25KF248106 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536
9 1GT42TCGBKF248243 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By
20022806536

Collateral: General

Block Description Status
1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY AND PROCEEDS. Current
2 ALL PROCEEDS OF EVERY ITEM OR KIND INCLUDING BUT NOT LIMITED TO Current

TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER,
CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS AND INSURANCE
PAYMENTS, INSTRUMENTS, INVESTMENT PROPERTY, INTANGIBLES,
DOCUMENTS OF TITLE, MONEY AND ANY OTHER PROPERTY OR OBLIGATIONS
RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS THEREOF ARE SOLD,
COLLECTED, DEALT WITH, EXCHANGED OR OTHERWISE DISPOSED OF.



Government

Personal Property Registry

of Alberta m Search Results Report Page 5 of 14
Search ID #: 212499852
Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.
Search ID #: 7212499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 18051704520 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-May-17 Registration Status: Current
Expiry Date: 2023-May-17 23:59:59
Exact Match on: Debtor No: 1
Amendments to Registration
20022806618 Amendment 2020-Feb-28
Debtor(s)
Block Status
Current
1 TARTAN COMPLETION SYSTEMS INC.
4003 53 AVENUE
EDMONTON, AB T6B3R5
Secured Party / Parties
Block Status
Deleted by
1 LIQUID CAPITAL EXCHANGE CORP. 20022806618
5734 YONGE STREET, SUITE 400
TORONTO, ON M2M4E7
Block Status
Current by
2 LIQUID CAPITAL EXCHANGE CORP. 20022806618
5734 YONGE STREET, SUITE 400
TORONTO, ON M2M4E7
Email: ppr.alberta@dentons.com
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1GT42TCGOKF 158229 2019 GMC 3500HD MV - Motor Vehicle Current By
20022806618
2 1GT42TCGXFKF160473 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current By

20022806618



Government

of Alberta m

3 1GT42TCGBKF 158669
4 1GT42TCGOKF245451
5 1GT42TCG3KF248653
6 1GT42TCGXF246558

7 1GT42TCG2FF247574
8 1GT42TCG25KF248105
9 1GT42TCGBKF248243

Collateral: General

Block
1

Description
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

2019

2019

2019

2019

2019

2019

2019

Personal Property Registry
Search Results Report

Search ID #: 212499852

GMC SIERRA 3500HD

GMC SIERRA 3500HD

GMC SIERRA 3500HD

GMC SIERRA 3500HD

GMC SIERRA 3500HD

GMC SIERRA 3500HD

GMC SIERRA 3500HD

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

Page 6 of 14

Current By
20022806618

Current By
20022806618

Current By
20022806618

Current By
20022806618

Current By
20022806618

Current By
20022806618

Current By
20022806618

Status
Current



Government

Personal Property Registry

of Alberta m Search Results Report Page 7 of 14
Search ID #: 212499852
Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.
Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 18120758808 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Dec-07 Registration Status: Current
Expiry Date: 2023-Dec-07 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 TARTAN COMPLETION SYSTEMS INC.

UNIT 908, 903 8TH AVENUE SW

CALGARY, AB T2P 0P7
Secured Party / Parties
Block Status

Current

1 ROYAL BANK OF CANADA

36 YORK MILLS ROAD, 4TH FLOOR

TORONTO, ON M2P 0A4
Collateral: General
Biock Description Status
1 All present and after-acquired personal property, all Current
2 proceeds including, without limitation, all present and Current
3 after-acquired personal property that may be derived from the Current
4 sale or other disposition of the collateral, including Current
5 inventory, equipment, intangibles, money, chattel papers, Current
6 documents of title, securities, licences, crops and Current
7 instruments Current



Government

Personal Property Registry

of Alberta m Search Results Report Page 8 of 14
Search ID #: 212499852
Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.
Search ID #: 7212499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 18120758824 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Dec-07 Registration Status: Current
Expiry Date: 2023-Dec-07 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Cumrent

1 TARTAN COMPLETION SYSTEMS INC.

UNIT 908, 903 8TH AVENUE SW

CALGARY, AB T2P 0P7
Secured Party / Parties
Block Status

Current

1 ROYAL BANK OF CANADA

36 YORK MILLS ROAD, 4TH FLOOR

TORONTO, ON M2P 0A4
Collateral: General
Block Description Status
1 ~ALL MONEY OR AMOUNTS ON DEPOSIT FROM TIME TO TIME WITH ANY OF Current
2 ROYAL BANK OF CANADA, ROYAL BANK MORTGAGE CORPORATION, ROYAL Current
3 TRUST CORPORATION OF CANADA OR THE ROYAL TRUST COMPANY. Current
4 PROCEEDS: A SECURITY INTEREST IS CLAIMED IN ALL PRESENT AND Current
5 AFTER-ACQUIRED GOODS (INCLUDING TRADE-INS), CHATTEL PAPER, Current
6 SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY AND Current
7 INTANGIBLES OF EVERY ITEM OR KIND THAT MAY BE DERIVED FROM Current
8 THE SALE OR OTHER DISPOSITION OF THE COLLATERAL DESCRIBED Current
9 ABOVE, ALL INSURANCE PROCEEDS AND ANY PROCEEDS OF ANY OF THE Current
10 FOREGOING. Current



Government Personal Property Registry
of Alberta m Search Results Report Page 9 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: Z12499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 19053036528 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-May-30 Registration Status: Current

Expiry Date: 2022-May-30 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTAN COMPLETION SYSTEMS INC.
C/O 2445, 10180 101 STREET NW
EDMONTON, AB T5J 354
Secured Party / Parties
Block Status
Current
1 RAPID DESIGN GROUP INC.
1700, 10175 - 101 STREET NW
EDMONTON, AB T5J OH3
Email: serg.arabsky@rapiddesign.ca
Collateral: General
Block  Description Status
1 Intellectual Property, defined as the Apparatus and Method for Fracturing a Wellbore which Current

is the subject of U.S. Provisional Patent Application 61/675,009, and any amendment,
derivative, continuation, or subsequent patent filed in the U.S., Canada or abroad which
was derived from the subject of U. S. Provisional Patent Application 61/675,009.



Government Personal Property Registry
of Alberta m Search Results Report Page 10 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 19053040854 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-May-30 Registration Status:; Current

Expiry Date: 2023-May-30 23:59:59

inexact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTON COMPLETION SYSTEMS INC.
4003 53 AVE
EDMONTON, AB T6B3R5
Secured Party / Parties
Block Status
Current

1 ALBERTA LEASECO
18325 STONY PLAIN RD
EDMONTON, AB T5S1C6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1GT42TCG3KF248653 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 11 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 19053040963 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-May-30 Registration Status: Current

Expiry Date: 2023-May-30 23:59:59

Inexact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTON COMPLETION SYSTEMS INC.
4003 53 AVE
EDMONTON, AB T6B3R5
Secured Party / Parties
Block Status
Current

1 ALBERTA LEASECO
18325 STONY PLAIN RD
EDMONTON, AB T5S1C6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1GT42TCGXKF246558 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 12 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13;56:59
Registration Number: 19053041338 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-May-30 Registration Status: Current

Expiry Date: 2023-May-30 23:59:59

inexact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTON COMPLETION SYSTEMS INC.
4003 53 AVE
EDMONTON, AB T6B3R5
Secured Party / Parties
Block ' Status
Current

1 ALBERTA LEASECO
18325 STONY PLAIN RD
EDMONTON, AB T5S1C6

Collateral: Serial Number Goods
Biock Serial Number Year Make and Model Category Status
1 1GT42TCG2KF247574 2019 GMC SIERRA 3500HD MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 13 of 14

Search ID #: 212499852

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 19071921243 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-Jul-19 Registration Status: Current

Expiry Date: 2021-Jul-19 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTAN COMPLETION SYSTEMS INC.
C/O 2445, 10180 - 101 STREET NW
EDMONTON, AB T5J 3S4
Secured Party / Parties
Block Status
Current

1 RAPID DESIGN GROUP INC.
1700, 10175 - 101 STREET NW
EDMONTON, AB T5J OH3

Email: serg.arabsky@rapiddesign.ca

Collateral: General
Block  Description Status
1 All present and after-acquired personal property of the Debtor. Current




Government
of Alberta m

Business Debtor Search For:
TARTAN COMPLETION SYSTEMS INC.

Personal Property Registry
Search Results Report Page 14 of 14

Search ID #: 212499852

Search ID #: 712499852 Date of Search: 2020-Mar-11 Time of Search: 13:56:59
Registration Number: 19080913089 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-Aug-09 Registration Status: Current

Expiry Date: 2024-Aug-09 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 TARTAN COMPLETION SYSTEMS INC.
4003 - 53 AVENUE
EDMONTON, AB T6B 3R5
Secured Party / Parties
Block Status
Current
1 TARTAN ENERGY GROUP INC.
1520, 101 - 6 AVENUE SW
CALGARY, AB T2P 3P4
Collateral: General
Block Description Status
1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, ALL PROCEEDS Current

INCLUDING, WITHOUT LIMITATION, ALL PRESENT AND AFTER-ACCQUIRED
PERSONAL PROPERTY THAT MAY BE DERIVED FROM THE SALE OR OTHER
DISPOSITION OF THE COLLATERAL, INCLUDING INVENTORY EQUIPMENT,
INTANGIBLES, MONEY, CHATTEL PAPERS, DOCUMENTS OF TITLE, SECURITIES,
LICENSES, CROPS AND INSTRUMENTS.

Result Complete



Principal 750,000.00

Accrued interest to Jan 31 2020 143,653.71
Accrued interest Feb 1 - Feb 21 2020 2,589.04
less monies paid out on behalf of M McGillivray - 99,046.94
Balance owed Feb 21 2020 797,195.81

This is Exhibit © (Z * referred to in the

Affidavit of
Miles  Helilliymc)
Sworn before me this \L day
of O~ _—aD., 2072
/

A Notary Public; A issioner for Qathe
¥ d for Albsga



