






















































































































Schedule "A"

Statement of Estimated Realization in Bankruptcy Scenario (rounded)

ESTIMATED RECEIPTS

Cash In Bank -$                       

Accounts Receivable (Note 1) 381,327             

Inventory - Net Recovery (Note 2)  200,600             

Equipment , Furniture and Fixtures, Vehicles (Note 3) 56,200               

Vehicles (Note 4) 116,600             

Customs Refund 279,180             

Trademarks 1                        

Shares - VES-Artex Systems Canada, ULC (Note 5) 1                        

Shares - VES-Artex Systems USA, LLC (WA) (Note 5) 1                        

Total Estimated Receipts  1,033,910$        

AVAILABLE FOR DISTRIBUTION 1,033,910$        

Secured Creditors  

Canada Revenue Agency -$                       

Jim Peplinski Lease - 2020 Ford F150 46,000               

Secured Claims of Employees 38,000               

Bank of Montreal 360,000             

VES Environmental Solutions Inc. 589,910             

VES Environmental Solutions Europe Inc. -                         

Turntide Technologies Canada Inc. -                         

NewAg Holdings Ltd. - Share of VES-Canada -                         

Preferred Creditors -                         

General Creditors - Balance of larger claims -                         

1,033,910$        

Claims of General Creditors claiming pro rata share -$                  

Estimated % Dividend 0%

 TOTAL UNSECURED CREDITORS $16,088,631

Notes:

In the Matter of the Joint Proposal of VES-Artex Systems Canada, ULC and VES-

Artex Systems USA, LLC

1. Accounts receivable ("AR") collection is estimated at 40% of outstanding AR of $1,059,243 as at March 9, 

2022. Approximately 60% of AR relates to customer deposits for product and would not be collectible in a 

liquidation scenario. A further 10% would likely be uncollectible due to warranty/defect claims.

2. The Company has approximately $295,000 of inventory comprised primarily of fans, controllers for fans and 

spare parts. Value of inventory has been estimated at 80% less realization costs of $35,400 (commissions, 

storage, transportation, etc.)



3. Net book value ("NBV") of Equipment, Furniture and Fixtures is $56,200. In a liquidation scenario, it has 

been the Trustee’s experience that computer and office equipment hold little value. However, due to supply 

chain issues that every business sector is experiencing in the market, these types of assets have seen increased 

demand and price points. Therefore, Equipment, Furniture and Fixtures is reflected at its NBV.

4. Vehicles reported at their "black book value".

5. Shares have limited value in a forced liquidation scenario. VES Canada's primary value is in continued 

business operations. VES USA (WA) currently has no employees and sale are generated through employees of 

VES Canada and VES Environmental Solutions Inc. 

6. This schedule do not account for Trustee's fees and expenses that would be incurred.
















