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NOTICE OF MOTION 

Morris Group Financial, Inc. (“Morris Group”), which is not a party to these 

proceedings, will make a motion to the court on Thursday, March 10, 2022 at 10:00 a.m., or as 

soon after that time as the motion can be heard. 

PROPOSED METHOD OF HEARING:  The motion is to be heard: 

In writing under subrule 37.12.1 (1) because it is on consent, unopposed 
or made without notice; 

In writing as an opposed motion under subrule 37.12.1 (4); 

In person;  

By telephone conference; 

By video conference. 

at the following location:  Toronto. 
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THE MOTION IS FOR: 

1) An order lifting the prohibition against the commencement of new

proceedings against the Debtors (as that term is defined below) as

established by a receivership order granted by Justice Penny on November

9, 2021 (the “Receivership Order”), permitting Morris Group to make an

application under section 43 of the Bankruptcy and Insolvency Act, R.S.C.

1985, c. B-3, as amended (the “BIA”), for an order adjudging the Debtors

bankrupts and appointing a trustee in bankruptcy in respect of the Debtors’

consolidated estates (the “Proposed Bankruptcy Application”).

2) An order lifting the stay of proceedings imposed by the Receivership

Order, permitting Morris Group to continue an action commenced by it

against the Debtors on November 10, 2020 in the Ontario Superior Court

of Justice and bearing Court File No. CV-20-00651075-0000 (the

“Action”).

3) If necessary, an order abridging the time for service of this notice of

motion and motion record and validating service thereof;

4) Costs of this motion on a substantial indemnity scale;

5) Such further relief as to this Honourable Court may seem just.

THE GROUNDS FOR THE MOTION ARE: 

(a) 2738283 Ontario Inc., 2738284 Ontario Inc. and 2738285 Ontario Inc. (the

“Debtors”) are owned and operated by an individual named Blake Larsen.
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(b) Blake Larsen is the sole director, officer and controlling mind of the 

Debtors.

(c) Morris Group commenced the Action on November 10, 2020.  The Action 

is against:

i. the Debtors; and

ii. Blake Larsen personally, together with three other entities owned 

or operated by Blake Larsen (collectively, the “Larsen 

Defendants”).

(d) The Action is in respect of unsecured debts owing by the Debtors and the 

Larsen defendants to Morris Group under a contract dated June 17, 2020.

(e) On January 17, 2022, Morris Group learned of the Receivership Order.

(f) Pursuant to the Receivership Order, MNP Ltd. (the “Receiver”) was 

appointed as receiver and authorized to, among other things, take 

possession of, take control over and sell the property of the Debtors for the 

benefit of the secured creditors, and specifically the real property owned 

by the Debtors and located at 664-674 Essa Rd. and 320-366 Mapleview 

Drive, Barrie, Ontario (the “Real Property”).

(g) The Real Property is the only property of value owned by the Debtors.

(h) Under the Receivership Order, no proceedings can be commenced or 

continued against the Debtors except with the written consent of the 

Receiver or with leave of the Court. To date, the Receiver has failed to 

provide such consent
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(i) The Receivership Order does not specifically authorize the Receiver to act

as trustee in bankruptcy in respect of the Debtors’ estates.  To the

contrary, the Receivership Order authorizes the Receiver to enter into

agreements with “any trustee in bankruptcy appointed in respect of the

Debtors”.  Thus the Receivership Order contemplates that a trustee-in-

bankruptcy other than the Receiver may be appointed.

(j) The sale of the Real Property will benefit the secured creditors; however,

in the absence of an order appointing a trustee in bankruptcy for the

Debtors, the remaining assets after the sale of the Real Property and the

completion of the Receivership Order will be returned to the Debtors, to

the detriment of all unsecured creditors, including Morris Group.

(k) The Receiver cannot act as receiver for both the secured and the unsecured

creditors of the Debtors.  Such a situation would put the Receiver in a

conflict.

(l) The Debtors have committed an act of bankruptcy under section 43 of the

BIA.

(m) The Action was commenced one year prior to the Receivership Order and,

but for the delays caused by the Debtors and the Larsen Defendants, the

Action would have progressed significantly toward judgment.  Particulars

of these delays are as follows:

i. between November 2020 and January 2021, the Debtors and the

Larsen Defendants evaded service of the statement of claim,

forcing Morris Group to bring a motion for substituted service;
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ii. on April 21, 2021, a lawyer named John DaRe served counsel for

Morris Group with a notice of intent to defend on behalf of the

Debtors and the Larsen Defendants;

iii. on June 1, 2021, a law firm called Barriston LLP served counsel

for Morris Group with a notice of change of lawyer on behalf of

the Debtors and the Larsen Defendants;

iv. on June 16, 2021, Barriston LLP served counsel for Morris Group

with a statement of defence on behalf of the Debtors and the

Larsen Defendants;

v. between June 2021 and October 2021, counsel for Morris Group

communicated regularly with Barriston LLP in an attempt to

schedule discoveries in the Action;

vi. on October 21, 2021, prior to the successful scheduling of

discoveries, Barriston LLP served counsel for Morris Group with a

notice of motion, seeking to remove itself as counsel of record for

the Debtors and the Larsen Defendants, with a return date of

December 3, 2021;

vii. Barriston LLP failed to properly confirm the December 3, 2021

motion, resulting in the scheduling of a new return date of March

2, 2022.

(n) Justice and equity demand that Morris Group be granted leave to:

i. petition the Debtors into bankruptcy; and
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ii. continue prosecuting the Action.

(o) Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, section 43.

(p) Such further and other grounds as this Honourable Court deems just.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

(a) The affidavit of Parjot Benipal sworn March 1, 2022 and the exhibits

thereto;

(b) Such further and other material as counsel may advise and this

Honourable Court may allow.

March 1, 2022  
PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Standard Life Centre 
121 King Street West, Suite 510 
P.O. Box 105 
Toronto, ON  M5H 3T9 

Justin Papazian, LSUC No. 61034T 
JPapazian@Phmlaw.com  
416.601.2716 
416.601.1818 (f) 
Lawyers for the non-party Morris Group 
Financial, Inc. 

TO: THE SERVICE LIST 
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Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE BANKRUPTCY OF 

2738283 ONTARIO INC., 2738284 ONTARIO INC., and 2738285 ONTARIO INC. 

of the City of Mississauga, 
in the Province of Ontario 

APPLICATION FOR A BANKRUPTCY ORDER 

The Applicant, Morris Group Financial, Inc. (a New York corporation) makes an application to 

the Court for an order substantially in the form attached hereto as Schedule "l" including, among 

other things, the following relief: 

A. that, if necessary, the time for service of this application record be abridged and that

effective service thereof be validated;

B. that, pursuant to section 43 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as

amended (the "BIA"), 2738283 Ontario Inc., 2738284 Ontario Inc. and 2738285 Ontario

Inc. (the "Numbered Companies"), all of which are corporations incorporated pursuant to

the laws of Ontario and all of which have registered head offices in Mississauga, Ontario,

be adjudged bankrupts and that a Bankruptcy Order be made in respect of their property;

C. that, pursuant to section 43 of the BIA, the bankruptcy proceedings as against the

Numbered Companies be consolidated and that a single consolidated Bankruptcy Order

bearing one court file number be issued in respect of the three Numbered Companies,

authorizing the Trustee (as that term is defined below) to administer the bankrupt estates

of the Numbered Companies as if such estates were a single bankrupt estate for the purpose

of carrying out its administrative duties and responsibilities as trustee under the BIA,

including without limitation:
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-2-

1. allowing meetings of creditors and inspectors in the bankrupt estates of the

Numbered Companies to be convened via one combined advertisement and

conducted jointly, provided that the results of any creditors' vote shall be

separately tabulated for each such bankrupt estate;

ii. authorizing the use of a consolidated form of proof of claim which directs

creditors to identify the bankrupt estate in which a claim is made for voting

and for distribution purposes;

m. authorizing the Trustee to issue consolidated reports in respect of the

bankrupt estates of the Numbered Companies;

iv. authorizing a consolidated making, filing, advertising and distribution of all

filings and notices in the bankrupt estates of the Numbered Companies

required under the BIA;

v. providing for the election of a single group of inspectors for the

consolidated bankrupt estates of the Numbered Companies, unless an

objection is raised at the first meeting of creditors in which case separate

groups of inspectors shall be elected for the bankrupt estate(s) in which an

objection was raised;

v1. authorizing the Trustee to open a single consolidated estate bank account

for the Numbered Companies;

vu. authorizing the Trustee to conduct all such other administrative duties and

responsibilities to be carried out by a trustee in the administration of a

bankrupt estate; and

viii. authorizing and directing the Trustee to file all documents in respect of any

of the bankrupt estates of the Numbered Companies in one court file bearing

the court file number assigned by this court;

D. Such further and other relief as this Honourable Court may deem just.

The Applicant alleges: 
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- 3 -

1. THAT the Numbered Companies are justly and truly indebted to the Applicant in the

amount of$633,750.00 on account ofliquidated damages pursuant to a contract as between

the Numbered Companies and the Applicant dated June 17, 2020 (the "Contract").

2. THAT the Numbered Companies, within the six months preceding the date of the filing of

this Application, have committed the following acts of bankruptcy, namely:

(a) they have failed to meet their liabilities generally as they come due;

(b) they have failed to pay to the Applicant the liquidated damages owing under

the Contract;

(c) they have failed to pay when due and outstanding the following secured

debts:

i. $15,237,743 owed to PS Holdings 1 LLC, PS Holdings 2 LLC and

PS Holdings 3 LLC;

11. $1,383,620 owed to RPN Finance Corp. and 1938272 Ontario Inc.;

111. $350,000 owed to Computershare Trust Company of Canada;

iv. $679,762 owed to SvN Architects+ Planners Inc.;

v. $160,986 owed to John DaRe;

v1. $243,000 owed to Maria Louise Larsen.

(d) as a consequence of the aforementioned secured debts, this Honourable

Court appointed a Receiver who, pursuant to a Receivership Order dated

November 9, 2021, became authorized to, among other things, take

possession of, exercise control over, and sell the property of the Numbered

Companies.

3. THAT the Numbered Companies are closely held companies and that one individual -

Blake Larsen - is the sole director and officer of each of the Numbered Companies.
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4. THAT Pollard & Associates Inc. of the City of Richmond Hill (the "Trustee"), in the

Province of Ontario, is qualified to act as Trustee for the Estates of the Numbered

Companies and has agreed to act as such, and is acceptable to the Applicant.

DATED at Toronto, Ontario this 8th day of February, 2022. 

MORRIS GROUP FINANCIAL, INC. 
By its solicitors, 
PAPAZIAN HEISEY MYERS 

Per: 
Lawyers for the Applicant 

ISSUED at Toronto, Ontario this day of February, 2022. 
---

Registrar in Bankruptcy 
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TO: MNP Ltd. 
111 Richmond Street West 
Suite 300 
Toronto, ON 
M5H2G4 
deborah.hombostel@mnp.ca 

AND TO: 2738283 Ontario Inc, 2738283 Ontario 
Inc. and 2738285 Ontario Inc. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

TAKE NOTICE that an Application for a 
bankruptcy order in respect of your property will 
be heard before the presiding Judge in Chambers 
( or, if unopposed, before the Registrar in 
Chambers) at 393 University Avenue, Toronto, 
Ontario on the __ day of ___ , 2022, at the 
hour of 10:00 in the forenoon or so soon thereafter 
as the application can be heard. 

AND TAKE NOTICE that if notice of cause 
against the application is not filed in the court and 
a copy thereof served on the solicitor for the 
application creditor at least two days before the 
hearing and if you do not appear at the hearing, the 
court may make a bankruptcy order on such proof 
of the statements in the application as the court 
shall think sufficient. 

DATED at Toronto this _ day of February, 
2022. 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTCE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE BANKRUPCTY 
OF 

2738283 ONTARIO INC., 2738284 
ONTARIO INC., and 2738285 ONT ARIO 

INC. 

of the City of Toronto, 
in the Province of Ontario 

APPLICATION FOR A 
BANKRUTPCY ORDER 

PAPAZIAN HEISEY MYERS 
Barristers & Solicitors 
510-121 King Street West
Toronto, Ontario MSH 3T9

Justin Papazian (LSUC # 61034T) 

Tel: (416) 601-2716 
Email: JPapazian@Phrnlaw.com 

Lawyers for the Applicant 
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SCHEDULE "1" 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 
IN BANKRUPTCY AND INSOLVENCY 

ASSOCIATE JUSTICE ) 
) 
) 

___ DAY,THE __ _ 

DAY OF FEBRUARY, 2022 

IN THE MATTER OF THE BANKRUPTCY OF 

2738283 ONTARIO INC., 2738284 ONTARIO INC., and 2738285 ONTARIO INC. 

of the City of Mississauga, 
in the Province of Ontario 

BANKRUPTCY ORDER 

ON THE APPLICATION of Morris Group Financial, Inc., a creditor of 2738283 

ONTARIO INC., 2738284 ONTARIO INC., and 2738285 ONTARIO INC. (the "Debtors"), 

filed on , 2022, 
-----

AND UPON READING the Application Record, the Affidavit of Verification of 

Joseph Grinkorn, sworn February 4, 2022, and the consent of Pollard & Associates Inc. 

to act as trustee in bankruptcy 

And it appears that no materials were filed by the Debtors in this Application 

despite the Debtors having been served with the Applicant's Application and Affidavit of 
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2 

Verification and Consent of the trustee, as sworn to by in his affidavit of 
-----

service dated _____ , 2022, also filed; 

AND IT APPEARING to the Court that the following acts of bankruptcy have been 

committed, namely that the Debtors have, within the six months preceding the date of 

filing of the bankruptcy application, ceased to meet their liabilities generally as they 

become due as they has failed to pay to the Applicant and to other creditors amounts 

lawfully owing to them. 

1. THIS COURT HEREBY ORDERS that the Debtors, of the City of Mississauga, in

the Province of Ontario, are hereby adjudged bankrupt by virtue of the bankruptcy order 

hereby made on this date. 

2. THIS COURT FURTHER ORDERS that Pollard & Associates Inc., of the Town of

Richmond Hill, in the Province of Ontario, be appointed as trustee of the estates of the 

bankrupt Debtors. 

3. THIS COURT FURTHER ORDERS that the bankrupt estates of the Debtors are

to be substantively consolidated. 

4. THIS COURT FURTHER ORDERS that the costs of the Applicant creditor be paid

out of the estate of the bankrupt Debtors on taxation of the estate. 
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IN THE MATTER OF THE 
BANKRUPTCY OF 
2738283 ONT ARIO INC., 2738284 
ONTARIO INC., and 2738285 ONTARIO 
INC., of the City of Mississauga, in the 
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Court File No.: 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

Proceeding commenced at TORONTO 

BANKRUPTCY ORDER 

PAPAZIAN HEISEY MYERS 
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Suite 510, 121 King Street West 
P.O. Box 105 
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Tel: (416) 601-2716 
Fax: (416) 601-1818 
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Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE BANKRUPTCY OF 

2738283 ONTARIO INC., 2738284 ONTARIO INC., and 2738285 ONT ARIO INC. 

of the City of Mississauga, 

in the Province of Ontario 

AFFIDAVIT OF VERIFICATION 

I, Joseph Grinkom, of the State of New York, MAKE OATH AND SAY: 

Parties: 

I. I am the Chief Executive Officer of the Applicant in these proceedings, Morris Group

Financial, Inc., and as such have knowledge of the facts deposed to in this affidavit.

2. The Applicant is a corporation incorporated pursuant to the laws of New York. The

Applicant carries on business as, among other things, a real estate investment firm.

3. 2738283 Ontario Inc., 2738284 Ontario Inc., and 2738285 Ontario Inc. (together, the

"Numbered Companies") are Ontario corporations.

4. The Numbered Companies are closely held corporations controlled by an individual named

Blake Larsen. I have reviewed the corporate profile reports kept by the Ministry of

Government Services in respect of the three Numbered Companies and it appears to me

that Blake Larsen is the sole director and officer of each of the Numbered Companies.
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Copies of the corporate profile reports each of the three Numbered are attached together as 

Exhibit "A". 

5. In all ofmy dealings with the Numbered Companies, Blake Larsen held himself out as the

sole controlling mind of the three Numbered Companies.

Debts owing by the Numbered Companies to the Applicant: 

6. On June 17, 2020, the Numbered Companies and the Applicant entered into a contract (the

"Contract") whereby the Applicant agreed to seek, on the Numbered Companies' behalf,

financing from a third party lender for a real estate development project at 664-674 Essa

Rd. and 320-366 Mapleview Drive in Barrie, Ontario (the "Development Project"). A copy

of the Contract is attached as Exhibit "B".

7. Pursuant to the Contract,

a) upon the execution of a letter of commitment between the Numbered Companies

and the Lender, the Numbered Companies were required to pay to the Applicant a

commitment fee (the "Commitment Fee") in an amount equal to I% of the "Loan

Amount" (as that term is defined below);

b) the Numbered Companies agreed not to pursue any other financing offers in respect

of the Development Project for a period of 120 days from the date of execution of

the Contract (the "Exclusivity Period"), failing which the Numbered Companies

would be required to pay liquidated damages (the "Liquidated Damages") to the

Applicant in an amount equal to 5% of the loan amount.

8. In July of 2020, the Applicant fulfilled its obligations under the Contract by arranging for

a loan agreement as between the Numbered Companies and TriLend Inc. (the "Lender")

for financing of the Development Project.

9. On July 22, 2020, the Numbered Companies executed a letter of commitment in which

they agreed to the Lender's terms and conditions in respect of a loan in the amount of

$10,562,500.00 (the "Loan Amount"). A copy of the letter of commitment is attached as

Exhibit "C".

10. As per the Contract, upon execution of the Lender's letter of commitment the Numbered

Companies were obligated to pay the Commitment Fee to the Applicant in the amount of

$105,625.00, being 1 % of the Loan Amount.
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11. During the Exclusivity Period, the Numbered Companies sought financing from lenders

unrelated to the Applicant or the Lender in respect of the very same Development Project.

By doing so, the Numbered Companies breached the Contract and became liable to the

Applicant for the Liquidated Damages in the amount of $528,125.00, being 5% of the Loan

Amount.

12. The Numbered Companies are thus indebted to the Applicant in an amount no less than

$633,750.00.

13. On September 14, 2020, the Applicant wrote to the Numbered Companies and demanded

payment of the sum of $633,750.00. A copy of the September 14, 2020 demand letter is

attached as Exhibit "D".

14. On November 10, 2020, the Applicant commenced an action against the Numbered

Companies in the Ontario Superior Court of Justice bearing Court File No. CV-20-

00651075-0000 for recovery of the Commitment Fee and the Liquidated Damages, among

other relief. A copy of the statement of claim in the action is attached as Exhibit "E".

15. To date, the amounts owing to the Applicant by the Numbered Companies remain

outstanding in full.

The Receivership Order and Debts owing by the Numbered Companies to Others: 

16. On January 17, 2022, the Applicant learned that pursuant to a Receivership Order dated

November 9, 2021, this Honourable Court appointed a Receiver to, among other things,

take possession of, take control over, and sell the property of the Numbered Companies.

A copy of the Receivership Order is attached as Exhibit "F".

17. On December 2, 2021, the Receiver issued an Amended Notice and Statement setting out

the amounts owed by the Numbered Companies to various creditors. The Amended Notice

and Statement of the Receiver is attached as Exhibit "G".

18. As per the Amended Notice and Statement of the Receiver, the Numbered Companies

owed the following outstanding debts to creditors:

a) $15,237,743 owed to PS Holdings l LLC, PS Holdings 2 LLC and PS Holdings 3

LLC;

b) $1,383,620 owed to RPN Finance Corp. and 1938272 Ontario Inc.;

c) $350,000 owed to Computershare Trust Company of Canada;

d) $679,762 owed to SvN Architects+ Planners Inc.;

e) $160,986 owed to John DaRe;
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{) $243,000 owed to Maria Louise Larsen; 
g) Unknown amount owed to Alcctra Utilites;
h) Unknown amount owed to Canada Revenue Agency;
i) SI 1,666 owed to The Corporation of the City ofBarrie.

Con�eot of Trustee: 

19. I am advised by Angela Pollard, the President of Pollard & Associutcs lnc., and do verily
believe, tlust Pollard & Associates Inc. of the City of Richmond Hill, in the Province of
Ontario, is qualified to act as lrustee for the !!..states of the Numbered Companies and bas 
agreed to act as such. A copy of this CO!l$CDl is attached to this affidavit and marked as
Exhibit "Ir'.

20. I am saiisfied that Pollanl & Associates Inc. is an acuptable trustee.

SWORN BEFORE ME by video conference 
in accordance with 0. Reg. 431/20 under 
Commissioners for Toking Affidavits Act. I 
was located in Toronto, ON, and the deponent 
was located in �NY, wbt."D the oath 
was adrninistc�Y 1)-1'..t<_ 
On � , :1 , __ 2022 

�; 

Co assioncr for Taking Affidnvils 
(or a.r may be) 

Jmtln P■pazilln LSO 61034T 

,Joseph Grinkom 
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This is Exhibit "A" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this � day of February, 2022 

Justin Papazian - 61034T 
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Ontario& 

Profile Report 

2738283 ONTARIO INC. as of February 01. 2022

Act 
Type 
Name 
Ontario Corporation Number (OCN) 

Governing Jurisdiction 

Status 
Date of Incorporation 

Registered or Head Office Address 

Certitled a true copy of lhe record of the Mlnls1ry of Governmenl and Consumer Services. 

Y�,�� 
Dlrocror/Reglstrar 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

Business Corporations Act 
Ontario Business Corporation 
2738283 ONTARIO INC. 

2738283 
Canada - Ontario 
Active 

January 21, 2020 

Ministry of Government and 
Consumer Services 

5510 Ambler Drive, 2, Mississauga, Ontario, Canada, L4W 
2V1 

This repon sets out 1he most recent lnformallon med on or a�er June 27, 1992 In respecl of corporallons and April 1, 1994 In respect of Business Names Act and llmlled Pannershlps Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the repon Is generated for a previous dale. If thl! repa<I Is genera1ed 
for• previous date, the repon sets oul lhe most rec em Information filed and recorded In the eleclronlc records malnlalned by the Ministry up to lhe ·as ot" date Indicated 0111he repon. 
Addi1ional his1orlcal Information may exist in paper or microfiche format. 

Page 1 of 7 
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Active Director(s) 

Minimum Number of Directors 
Maximum Number of Directors 

Name 
Address for Service 

Resident Canadian 
Date Began 

Ce,tlfled a true copy of lhe record of the Mlnlstry of Governmen1 and Consumer Services. 

y��� 
Director/Registrar 

1 

10 

Blake LARSEN 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
Yes 

January 21, 2020 

This repoll se1s out 1he most recent Information med on or after June 27, 1992 In respect or corporations aod April 1, 1994 In respect of Business Names Act and Limited Pannershlps Act f llngs 
and recorded In lhe eleclronic records maintained by the Ministry as of the date and time the report Is generated, unless the repon Is generated for a previous date. II this report is genera1ed 
for a previous date, 1he report sets out the most recent lnformalion filed and recorded In the electronic records maintained by the Ministry up to the •as of· date Indicated on the repon. 
Additional historical inlormatlon may exist in paper or microfiche format. 

Page 2 of7 
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Active Officer(s) 

Name 
Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Certified a true copy of the record of the Ministry of Government and Consumer Services. 

�-•:u&ua.J A,,«i/4>17 
Director/Registrar 

Blake LARSEN 

President 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Treasurer 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Secretary 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V25 7JS 
January 21, 2020 

Thlsrepott se1s outthe most recent Information filed on or a�er June 27. 1992 In respect of corpora1lons and Aprll 1, 1994 In respect of Business Names Act and LlmUed Pannershlps Act mIngs 
and recorded In !he electronlc records maintained by !he Ministry as of lhe date and time the report Is generated, unless the report Is generated for a previous date. If !his report Is generated 
for a previous date, the report sets out the most recent Information filed and recorded In the electronic records maintained by the Ministry up to the ·as of" date Indicated on the report. 
Additional historical information may exist in paper or micronche format. 

Page 3 of7 
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Corporate Name History 
Name 

Effective Date 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2738283 ONTARIO INC. 
January 21, 2020 

Certified a true COJ>Y ot the record of the Ministry of Government and Consumer Services. 

lsf�,<fl� 
Ol"ctor/Reglstrar 
This report sets out the most recent Information filed on Qr after June 27. 1992 In respect of corporatllGns and April 1, 1994 In respect of Business Names Act and limited Partnerships Act fiMngs 
and recorded in the electronic records maintained by the Ministry as of the date and t•me the report Is generated, unless the report ts generated for a previous date. II this report is generated 
tor a previous date, the report sets out the most recent lntormallon fifed and recorded In the electronic records maintained by the Ministry up to the •as of" date Indicated on the reµort. 
Additlonal historical information may exist In paper or microfiche format. 

Page4 of 7 
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Active Business Names 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

Certified a 1rue copy of the record of the Ministry of Government and Consumer Services, 

�.u.&u,z) _/4,d,$ 
Director/Registrar 
This repon sets out the most recent information med on or after June 27. 1992 In respect of corperattons and Apr.I 1, 1994 In respect of Business Names Act and limited Pannershlps Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated. unless the report Is generated for a previous date. If !his report is generated 
for a previous date, the report sets out the most recent Information med and recorded In the electronic records ma[ntained by the Ministry up to the -as or date Indicated on the report. 
Additional historical Information may exist in paper or microfiche formal. 

Page5of7 
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Expired or Cancelled Business Names 

Transaction Number: APP-364486762725 

Report Generated on February 01, 2022, 14:11 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

t"utlfled a true copy of the record of the Ministry of Government and Consumer Services. 

�ac&ua., /4«-,L,$ 
Director/Registrar 
This report sets oul the most recent Information Oled on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act filings 
and recorded In the eleclronlc records maintained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date. If this report is generated 
for a pr�ous date, the report sets out the most recent Information filed and recorded In the electronic records malnta ned by the Ministry up to the •as of' date lndlcatod on the report. 
Addilional historical information may ••1st In paper or microfiche format. 

Page 6 of 7 
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Dowment List 

FlllngName 

CIA - Notice of Change 
PAF: JOHN DARE - OTHER 

CIA - Initial Return 
PAF: BLAKE LARSEN - DIRECTOR 

BCA - Articles of Incorporation 

Effective Date 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

February 05, 2020 

January 21, 2020 

January 21, 2020 

All "PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry. 

Cffllfled a !rue copy of !he record of the Ministry of Government and Consumer Services. 

�.!U&ua)�� 
Director/Registrar 
This repon sets out the most recent Information med on or after June 27, 1992 In respect of corporallons and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act ni ngs 
and recorded In the electronic records maintained by the M nistry as ot the date and time the report Is generated, unless the report Is generated for a previous date. If this report is generated 
ro, a previws date, the report sets out the most recent Information flled and recorded In the electronic records maintained by the Ministry up 10 the "as of" date Indicated on the report. 
Additional hlstorlul information may exist in paper or microhche format. 

Page 7 of7 
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Ontariowj 

Profile Report 

2738284 ONTARIO INC. as of February 01. 2022 

Act 

Type 

Name 

Ontario Corporation Number (OCN) 
Governingjurlsdlctlon 

Status 
Date of Incorporation 

Registered or Head Office Address 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

Business Corporations Act 

Ontario Business Corporation 

2738284 ONTARIO INC. 

2738284 

Canada - Ontario 

Active 

January 21, 2020 

Ministry of Government and

Consumer Services

5510 Ambler Drive. 2, Mississauga, Ontario, Canada, L4W 

2V1 

Certified a true copy of 01e re(ord of the Mlnl!lry of Government and Con$i,lmer Sel'llt(e,-. 

���� 
Director/Registrar 
This report secs out the most recent lnlormallon med on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act rnIngs 
and recorded In 1he electron!( records maintained by the Ministry as of the date and time the report Is generated, unle!s the report Is generated for a previous date. If this report is generated 
for a previous date. the report sets out the most recent Information filed and recorded In the electronk recordt maintained by the Ministry up to the •as of' date Indicated on the report. 
Ad�itlonal hi-stortcal Information may exist in paper or microfiche format. 

Page 1 of7 
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Active Director(s) 

Minimum Number of Directors 
Maximum Number of Directors 

Name 

Address for Service 

1 

10 

Blake LARSEN 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
Yes Resident Canadian 

Date Began January 21, 2020 

Certified a true copy of the record of the Ministry of Government and Consumer Senlices. 

y��� 
D ,�nor/Registrar 
This repor1 sets out che most recent Information flied on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Parlner$hlps Act llllngs 
and recorded in the electronic records maintained by the Ministry as of the date and time the report� generated, unleu the reporl Is generated for a previous date. If this report is generated 
for a previous date, che repor1 sets out the most recent Information ltled and recorded rn the electronic records maintained by the Ministry up to the •as of" date Indicated on the reporl. 
Additional historical 111formatlon may exist In paper or microfiche format. 

Page 2 of7 
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Active OFficer(s) 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

�rtlfled a true copy of 1he record of the Ministry of Governmenl and Consumer Services. 

�ac.&uai4� 
Dlreclor/Reglstrar 

Blake LARSEN 
President 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V25 7J5 
January 21, 2020 

Blake LARSEN 
Treasurer 
2608 Blackham Drive, Abbotsford, British Columbia, 

Canada, V25 7J5 
January 21, 2020 

Blake LARSEN 
Secretary 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V25 7J5 
January 21, 2020 

This report sets out the most recent Information flied 011 or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act f ngs 
and recorded in the electronlc records maintained by the Ministry as of the date and time the report 1-\, generated, unless the report Is generated for a previous date If this report Is generaIed 
for a previous date. 1he report sets out the most recent Information filed and recorded In the electronic records maintained by the Ministry up to the •as or· date Indicated on the report. 
Additional historical information may exist In paper or microfiche format. 

Page 3 of7 
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Corporate Name Hi.story 

Name 

Effective Date 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14: 13 

2738284 ONTARIO tNC. 

January 21, 2020 

Certllled a true copy of the record of the Ministry of Government and Consumer Services. 

Y�/4� 
Director/Registrar 
ThlHeport sets out the most recent Information filed on or after June 27, I 992 In respect of corporations and April 1, I 994 In respect of Business Names Act and limited Partnerships Act Ill ngs 
and recorded In the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report is generated 
for a previous date. the report sets out the most recent Information filed and recorded In the electronic records maintained by the Ministry up to the •as of" date Indicated on the report. 
Additional historical information may exist in paper or microfiche format. 

Page4 of 7 
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Active Business Names 

Transaction Number: APP-610538733557 

Report Generated on February 01, 2022, 14:13 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

Cercified a true copy of the record of che Ministry of Government and Consumer Services. 

l1'��� 
Director/Registrar 
This repon sets out 1he most recent Information flied on or after June 27. 1992 In respeCI or corporacioM and April 1, 1994 In respecc of Business Names Acl and limited Partnerships Ace filings 
and recorded ,n the eleclronlc records maintained by the Minmry as, of the date and time the report I!$ generated. unlus the report Is generated for a previous date. If this reporc is generated 
for a previous date, the report sets out the most recent Information filed and recorded In the electronlc records ma"nta'ned by the Ministry up to the •as or date Indicated on the report. 
Additional historical information may exist in paper or mlcroflehe format 

Page 5 of7 
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Expired or Cancelled Business Names 

Transaction Number: APP-610538733557 

Report Generated on February 01, 2022, 14:13 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

Ce1tified a true copy of the record of the Ministry of Government and Consumer Servl(es. 

Yac&ua1 ,t:;/../lC-wi7 
Director/Registrar 
This report sets out the most recent tnrormatlon med on or after June 27, 1992 In respect of corporatl(,ns and April 1, 1994 In respect or Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic rtcords maintained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date. ir this report is generated 
for a previous date, the report sets out the most recent information filed and recorded In the elect,onlc records maintained by the Ministry up to the •as of' date Indicated on the report. 
Additional historical information may exist In paper or microfiche format. 

Page 6 of7 
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Document List 

Filing Name 

CIA - Notice of Change 
PAF:JOHN DARE- OTHER 

CIA- Initial Return 
PAF: BLAKE LARSEN - DIRECTOR 

SCA - Articles of Incorporation 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

Effective Date 

February 05, 2020 

January 21, 2020 

January 21, 2020 

All "PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry. 

Certified a true copy of the record of the Ministry of Government and Consumer Services. 

Y-u&z�,t:1� 
Director/Registrar 

ThlS report sets out the most recent Information filed on or after June 27, 1992 In re.pea of corporations and April 1, 1994 In respect of Business Names Act and limited Partnerships Act filings 
and recorded In the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report Is generated 
for a previous date. the report sets out the most recent Information flied and recorded In the electronic records maintained by the Ministry up 10 the -as of" date Indicated on the report. 
Additional historical information may exist In paper or microfiche format. 

Page 7 of7 
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Ontario ti, 

Profile Report 

2738285 ONTARIO INC. as of February 01, 2022 

Act 

Type 

Name 

Ontario Corporation Number (OCN) 

Governing Ju rlsdlction 
Status 
Date of Incorporation 
Registered or Head Office Address 

Certified a true copy of tho record of the Ministry of Government and Consumer Services. 

y��� 
Director/Registrar 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

Business Corporations Act 
Ontario Business Corporation 
2738285 ONTARIO INC. 
2738285 
Canada - Ontario 
Active 
January 21, 2020 

Ministry of Government and 
Consumer Services 

5510 Ambler Drive, 2, Mississauga, Ontario, Canada, L4W 
2V1 

This report sets out the most recent Information med on or after June 27. 1992 In respect of corporations and Aprll 1, 1994 In respect of Business Names Act and Limited Partnerships Act fi:lngs 
and recorded In the electronic records maintained by !he Ministry as of the date and lime the report Is generated, 11nless the report Is generated for a previous date. If this repQrl Is generated 
for a previous date, the report sets out the most recent information flied and recorded In the electronic records maintained by the Ministry up to the •as ot" date Indicated on the report. 
Additional historical Information may exist in paper or microfiche format. 

Page 1 of7 
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Active Director(s) 

Minimum Number of Directors 

Maximum Number of Directors 

Name 

Address for Service 

Resident Canadian 

Date Began 

Certified a true topy of the retord of the Ministry of Government and Consumer Services 

y��� 
Director/Registrar 

1 

·10

Blake LARSEN 

Transaction Number: APP-231253464302 

Report Generated on February 01, 2022, 14:14 

2608 Blackham Drive, Abbotsford, British Columbia, 

Canada, V25 7JS 

Yes 

January 21, 2020 

This report sets out the most recent Information filed on or after June 27, 1992 In respect of corporat 'ons and April 1, 1994 In respect of Business Names Act and limited Partnerships Act filings 
and recorded In the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report Is generated 
for a previous date, the report sets out the most recent Information riled and recorded In the electronic records maintained by the Ministry up to the •as of' date indicated on the report. 
Additional historical information may exist rn paper or m.crofiche format, 

Page 2 of 7 
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Active Officer(s) 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Certified a true copy of the rNord of the Ministry of Government and Consumer Services. 

��,?/� 
Director/Registrar 

Blake LARSEN 
President 

Transaction Number: APP-231253464302 

Report Generated on February 01, 2022, 14:14 

2608 Blackham Drive, Abbotsford, British Columbia, 

Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 

Treasurer 

2608 Blackham Drive, Abbotsford, British Columbia, 

Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 

Secretary 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V25 7JS 
January 21, 2020 

This report sets out the most recent Information nted on or after June 27, 1992 In respect of corporations and April 1, 1994 tn respect of Business Names Act and Limited Partnerships Act Hllngs 
and recorded in the electronlc records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report is generated 
for a previous date, th!! report sets out the most recent Information filed and recorded In the electronic records maintained by the Ministry up to the •as of" date indicated on the report 
Additional historical information may exist In paper or microfiche format. 

Page 3 of7 

49



Corporate Name History 

Name 

Effective Date 

Cenifled a true copy of the record of the Ministry of Government and Consumer Services. 

�ac.&ua,p'� 
D rector/Regislrar 

Transaction Number: APP-231253464302 

Report Generated on February 01, 2022, 14:14 

2738285 ONTARIO INC. 

January 21, 2020 

Thlsreport sets out the mosl recent lnlormallon med on or alter June 27, 1992 In respect or corporations and April 1, 1994 In respect or Business Names Act and limited Partnershtps Act filings 
and recorded in the electronic records maintained by the Ministry as or the date and time the report Is generated, unless the report is generated tor a previous date. If this report is generated 
for a previous date, lhe roport sets out the most recent information filed and recorded In the e lectronic records maintained by lhe Ministry up to the •as of" date Indicated on the report. 
AddiClonal historical information may exist In paper or microfiche format. 

Page 4 of 7 
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Active Bu<;iness Names 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

Ceruned a true copy of the record of the M!nlwy of Government and Consumer Services. 

1s1',:u&ua1 ,t::J� 
Director/Registrar 
This report sets ou11he most recent Information med on or after J11ne 21, t 992 In reipect of corporatlon5, and Apr� 1, 1994 In respect of Business Names Act and Limited Partnerships Act nllngs 
and recorded In the eleclronlc records maintained by the M'ni$try as or the date and time the •�port 1$ generated. unless the report Is generated for a previous date. If this report Is generated 
for a previous date. the report sets out the most recent !nlormat on med and recorded rn the electron c records maintained by the Ministry up to the •as of' date Indicated on the report. 
Additional historical Information may exist in paper or mlcroltche format. 

Page 5 of7 
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Expired or Cancelled Business Names 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

c .. uned a true copy or the record of the Mlnlslry or Government and Consumer Services. 

Yi:u.&uai fo,d,41' 
Director/Registrar 
This repon sets out the most recent Information flied on or after June 27, 1992 In respect or corporations and April 1, 1994 In respect or Business Names Act and Limited Pannershlps Act filings 
and recorded In the electronic records maintained by the Min1stry as or the date and time the report is generated, unleis the report Is generated tor a previous date. II this report Is generated 
for a previous date. the repon sets out the most recent Information flied and recorded In the electronic records maintained by the Ministry up to the ·as or' date indicated on the report. 
Additional historical Information may"" st In paper or microfiche format. 

Page 6 of7 
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Document Li.-;t 

Filing Name 

CIA - Notice of Change 
PAF:JOHN DARE - OTHER 

CIA - Initial Return 
PAF: BLAKE LARSEN - DIRECTOR 

SCA-Articles of Incorporation 

Effective Date 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

February OS, 2020 

January 21, 2020 

January 21, 2020 

All "PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry. 

Cerllfied a true copy of the record of the Ministry of Government and Consumer Services. 

y��� 
Director/Registrar 
This report sets out the most recent Information flied on or after June 27, 1992 In respect or corporations and April 1, 1994 Cn respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and ttme the report 45 generated, unlesJ the report Is generated for a previous date. If this report Is generated 
for a previous date, the report sets out the most recent Information filed and reccrded In the electronfc records malnta'ned by the Ministry up to the ·as or date Indicated on the report. 
Additional historical information may exist in paper or microfiche format. 

Page 7 of7 
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This is Exhibit "B" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this '1 day of February, 2022 

1 <�n,etc. 

Justin Papazian - 61034T 
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V 

JUNE 15, 2020 

DELIVERED VIA EMAIL 

PETROMAXX. 
3347 282 STREET 
LANGLEY BC V4W 3V9 

Attention: BLAKE lARSON 

Re: l&M74' E••• Rd a 320-386 Mapleview Drive Bani• ON Development ProJect. 

Dear Mr Larson 

You have requeated that Moma Group Financial (the "Morrie") or ltl affmate, on behalf of one or more fund• 
and/or accountl managed by Its afflliatea ("Lender") to underwrite and provide propoHd offering a, 114-4174' 
EMa Rd & 32�81 Mapleview Drive Barrie ON (the "Property"). Morrl• Group Flnanclal ii an lnvn1ment 
firm baaed in New York. It lnveetl In varlou1 aaeet cla11 .. , Including real eatate In the United Statn and 
overseas. 

Thia letter of offering (the "Letter of Offering") contain• Indicative term• and condition, under which one or 
more afflllate, of Morrla Group Financial would be prepared to provide • loan financing arrangement with 
respect to the Property. 

Thi• Letter of Offering (I) 1uperaede1 all prior dl1cunlon1, agreementl, arrangement,, negotiation• or 
undtratandlnga, whether oral or written, of the partla1 with raapect to the Loan; (II) ehall be governed by the 
tawa of the State of New York, without giving effect to the confltcll of law or choice of law provlalona thereof; 
and (Ill) may be 1igned In multiple counterpartl •nd may be delivered by facalmlle, each of which thall be 
deemed an original and ell of which qether ■hall coJlltltute one and the ume lnatrument. 

Property: 

Borrower: 

Sponsor: 

Purpose 

Lender: 

Loan Amount: 

884-174 EHi Rd & 320-311 Maplevlew Drtvt Barrie ON 

2738283, Ontario Inc. and tt, atrlllatn 

Petrome)()( 

The proceed, of the Loan ehaU be u■ed to (I) Property Refinance (II) 
other UNI •• may be approved by the Lender 

MGF Syndicate (the •Lender"). 

11,375,000 (the "Loan"). 
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Facility 

Initial Tenn: 

Extension Option 

Interest Rate and Payment: 

Amortization: 

Equity Participation 

Security 

Prepayment 

Advance Date 

Origination Fae 

Offering FM 

Broker fees 

f.�

�,
Senior flr1t mts,. 

12 month• 

NA 

The Interest on the Loan shaU be paid In monthly Installment• based on a 
current rate of 9.6% per annum (the "lnter91t") 

NA 

NA 

Senior mortgage, 1ecurtty agreement on the Property and 1peclflc 
anlgnment of all material contractl, Including but not limited to, all plana, 
1peclficatlon1, development approval,, pennltl, 11cen ... and agl'Hfflenta 
In respect of the Property 

The Loan may be prepaid or repaid In whole but not In part at any time. 
The Lender shall require a TBD lntemt make-whole on the Loan 
Amount. 

On or before July 22, provided that such date Is subject to the ,ecelpt of 
all due-diligence materials listed In Schedule A, In the commitment, or 
otherwise requested by the Lender or ltl counael, no later than 1 O 
bualnua days prior to such date. 

4% of the Loan lnltlal balance, paid upon clollng to MGF and BrokefS 
from proceed• on or lmmedlately after closln9. 

0-2% of the Loan Initial balance, paid upon closing to Lender from 
proce�•. 

3" wlll be paid to Serendipity fundln1 Inc or First equity flnanclal group Inc. 
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Commitment Fee 

Procelt Fee and Standby 
Deposit: 

Exit Fee 

Administration Fee 

Currency 

Reaarve 

Lender'• Representative 

Reporting: 

The Borrower 1haU pay 1 % commitment fee contemporaneous whan the 
letter of Commitment la lstued and executed. The fee 11 deducted from 
the origination fee. 

Will be payable conternporaneoue with Sponsor and Borrower'• return of 
an executed counterpart of the Lettef, and allocated 11 follows: 

1. (0°4) the ·Procenlng Fee· 11 non..,.fundable unlet1 Lender
arbitrarily elec:tl not to pureue the loan due to Material lnues.

2. TBD • the "Standby Deposit" 11 refundable, e,ccept to tta. extent
deacrlbed below:

Lender shall Ult the Standby Deposit to pay for Lender', feel, aJ1t1 and 
expenses related to the Loan, lnctudlng legal fees, title report feet, 
suNey costs, and costt Incurred In obtaining and/or reviewing due 
diligence matarlale, Including, without llmltallon, appraisals, 
envtronmental and engineering repor1a, and travel co1ta (collectlvaty, 
0Expen1e1"). Any amount of DIiigence Fee that It not utilized to pay 
Lender'• Expen111 shall be refunded at c:lotlng. 

TBD of the Loan Initial balance, due and payable upon the earlier of (I) 
repayment of the loan or (II) stated maturity. 

NA - per ennum 

All dollars are In Canedlan Dollar11 

lntere,t Reserve • TBD 

The Lender will appoint MGF or 111 affiliate exclusively to present the 
Lender In di1cu11lon1 with the Borrower. The Lander'• Repre1entatlve 
shall take mpon1lb1Uty for 1iat1lng with all lander. matters requiring 
Lender Con1ent, and acting a • 1lngle point of contact for Borrower to
dealing with Lender. 

1.Annual financial 1tetament1 within 90 day, after flsc.el year end;

1. Management preparwd annual and querterty flnanc:ial statements
within 46 days after fiscal year end end fltc:al quarter end, a1
applicable;

2. Other Information and reports 81 reasonably required by Lander.
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Confldenhality 

Governing Law 

F x r.lu!lunti, 

Cond11tons Precedent to 
Closing. 

I' IUl·•n..; I� 

\..:JKUU._· 

In conslderatioo or the Lenders issuance of lhi.s Letter cf Offering at 
Borrower's and Sponsor s request. Borrower and SPOnsor agree not to 
disclose. and to cause Related Parties (as defined belowJ not 10 <lisctose. 
either the fact Dlat <111cuss1ons or ne90t,at10ns are taking place between 
the parties concern,ng the Loan or any of the terms. cond1hons. or other 
facts relating lo the Loan. mclud1ng tne status thereof 1aM such 
information, whether written or oral and mciuding this letter of Offenng 
and such other materials relating lo the loan a5 may hereafter be 
exchanged between the part1et. the ·loan Information·). except that 
loan Information may be disclosed to ta> employers or agents of 
Borrower or Sponsor. lb) any prospective 10ml venture partners 
investors. or other provrders of equity capital to Borrower. and 1cl their 
respecltve attorneys. advtSOtS and employees (all of whom co1tect1vely 
·Related Partie'-·Jwho. ,n Sponsor's or Bortowets considered 1ud9men!.
need 10 know such 1nformat1on fo1 the purpose of cau11rg the
consummat10n of the transact,on contemplated he1eby Related Paities
Shall be inrormed of the conf1dent1al nature of the Loan lnform1111on and
shall be directed to keep the Loan lnformallon 1n lhe stn::test confidence
and to use lhe Loan 1nformat10n only for the purpose of causing the
consummallon or the transac:tion conremplated hereby The terms set
forth 1n this l.etter of Offering are made available lo Borrower and
Sponsor solely for the evaluation of lhe tran&act1on contemplated hereby.
Oral o, written d1sclosu1e of this letcer of Offenng or its c;ontcnts to any
other lender shall be detnmet1ta1 to Lender and shall be an exphc11
v,olat,on Of this seclion The obhga11ons of Sponso, anc, Borrower under
��=�•phs�I sw,o,ei �'°�°'1i�d. 
New York Slate Law 

-� -.... 
· I � 

In c:onc1de1:11,on of Lanese, :a Represontot,vo·• olfo,10 w,lh reopect lo f;,1lhor 2 koxlon,1on 
lhe potenllal loan. lntlud1n without l1nutallon. lender"s expenditure of $!Orting July 5th. 20l0 
lime and expense in anal zing the potential loan Sponsor agrees that 
unlll the eartier of Ill ya from the date that Sponsor executes this 
letter and '"' the date on which lender has notiried Sponsor that 1t has 
elected not to provide the proposed loan one ·ExcIus1v1ty Perioc r I 
Sponsor will not so1ic1t. make accept negoha le. provide 1nrorma11on for 
or otherwise pursue any offen� for another financing 1n the form of debt 1f 
Sponsor shal commun.cate wdh other lenders an the Ex:lua,vity Period. 
Borrower agree that Sponsor shall have an obligatton to pay MGF s•o in 
hQu1dated 11amages MGF a1so w,11 have full exc:1uslv1ty on future 
construction financing on the subiect property 

lenders determ,nat10n to fund the Loan w,n be sub1ect to lender s aole 
and absolute d1scret1on. inC1\ld1ng WllhOUI IimI1ation sahsfact10n of an 
cond1bons p,ececient deemed appropriate by Lende, fur financings of lhts 
type genefally and for this transaction ,n par11cu1ar including. but nol 
hm1ted to. the ·Basic Cond1tion1i" set follh below and the due diilgence 
and closing deliveries sel forth on Schedule A attached nerelo anc, made 
a part hereof. All of the due d1hgence 1nf0fmali0n and report5 to be 
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Basic Conditions: 

4.. -� 1 ·,·,,...hr'\�..:.:.>

,.
�, '-"'r"IVv/· 

provided to Lender hereunder must be In form and substance 
satisfactory to Lender In Its sole dlacrlllon and the providers of such 
Information and ,eportl must be 18111faetory to Lender In Its sole 
dlscretlon. Any and all due diligence materlal1 shall be paid for directly 
by Sponsor and shall be commlaaloned by and addre11ecl to Lender and 
lta aucceuora and a1algn1. 

(1) Receipt of Internal credit committee approval for the Loan by
Lander.

(2) The negotiation. execution and delivery of definitive Loan
documentation 11t11factory to Lender and Borrower each In Its 1ole and
absolute dlac:nttion.

(3) No material adverse change 1hall have occurred In the bualneaa,
aMeta, operation,, condition (financial or otherwise) or prospects of
Borrower, Sponsor, or their respective principals, or In the facts and
infonnatlon •• represented or provided by Borrower end/or Sponsor •• of
the date he,.of.

(4) The absence of any action, suit, Investigation or proceeding,
pending or threatened, In any court or before eny arbitrator or
uovemmental authOrity that could have a material adver1e effect on the
P,operty, Borrower, Sponsor,°' their reapectlve pr\nclpet1 or the
trenaai:tlona contemplated hereby or on the ablllty of any of them to
perfonn their obllgatlona under the documents to be executed In
connection with lhe Loan.

(6) No material adverae change In the banking, flnanclal or capital
market• as determined by the Lender In ltl sole and abaolute discretion.

(6) Review and approval by Lender of the management agreement.

------ --�--
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) !'-)l··\i \Iv 

\..\f-<1.JUr�·

The foregoing 11 not lnt•nded to 00n1tltute a legal binding commitment to provide financing, or except with 
!Npect to the Jurl1dlctlon, Exclualvlty, Confldentlallty, Proc:eas FN and Standby Depoalt claU181 ouUlnld 
below, create any binding obllgetlon between the parties In the absence of a fonnal agreement supported by 
appropriate legal doeumentatlon. 

As an acknowledgement of your acceptance of the term• and condltlone preaented In this Letter of Offering, 
pleue sign In the place Indicated below and return an executed onglnal of thla Letter of Offering together with 
the Procell Fee and Standby Depoalt not later than June 19, 2020. If such an executed ortglnal of this letter 
of Offering and the Proc:eas Fee and Standby Dep011t la not recelwd by Lender by 5:00 p.m. Eatem Time on 
June 19, 2020 this Letter of Offering 1hall be of no further force and effect. 

If you have any queetlon,, please do not heeltate to contact us. We look forward to working with you on this 
matter and providing the financing outlined above. 
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We hereby agree to the above noted terms and submit lhe standby deposit 

Dated al .....(o1wp.>'fD this I� day of .::f tu.JI! . 2020 

BORROWER: 
2738283. 2738284. 2738285 Ontario inc. 

�-;;4- eLf..H,g, �e.s r: ,.J. 
Name. 
Tille. 

Per· 
Name. 
Title· 

Fe.ts I £>,e J.J-, 

I/We have authority to bmd the Corpo1'at1on 

SPONSOR 
PETROMAXX 

I have authority to bind the Corporation 

Per: 

Name. 

T1Ue 

I have authority to bind the Corporation 
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This is Exhibit "C" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this � day of February, 2022 

Justin Papazian - 61034T 
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Commitment Letter 

Juty 22, 2020 

RE: Refinance of 664 Essa Road, Barrie ON, L4N 9E6 and 674 Essa Road, Barrle
_ ON, L4N·9L6 artd 320 and 326 Mapleview Drive West, Barrie ON, L4N 9E7· 

{subject property) 

TriLend Inc. is pleased to advise that the we are prepared to provide to the Borrower financing on 
the security of the Real Property subject -to-syndication and in accordance with the following 
\errns and conditions. 

Subject to the discovery of undisclosed information relevant to this mortgage loan, Trilend Inc.
and/or its assigns ("the lender") is pleased to provide a conditional mortgage commitment loan 
offer, subject to, but not limited to conditions contained herein. 

This document is a Genai�ienal Mortgage Commitment Letter, conditional on areas of concern to 
the Lender/Mortgagee arising during the finalization of this loan, being resolved to the satisfaction 
of the Lenqer/Mortgagee. The Mortgagee has the absolute discretion to withdraw from this 
conditional commitment at any time prior to funding with no penalty or recourse by the Mortgagor 
(s) / Guara�tor (s) against the Mortgagee

Borrower: 

Guarantor(s): 

Lender: 

Address: 

Amount: 

Amortfzat100: 

, Purpose of Loan: 

2738283 ONT ARIO INC 
2738284 ONTARIO INC. 
2738285 ONTARIO INC. 

Blake Larsen and 2738283 Ontario Inc. and 
2738284 Ontario Inc. and 2738285 Ontario Inc. 

Trilend Inc. and its investors 

664 Essa Road, Barrie ON, 674 Essa Road, Barrie ON and 
320 and 326 Mapleview Drive West (subject property) 

�10;562;50,0.00 

Not Applicable, -interest only mortgage 

Refinance of the subject property 
. 

To provide funding for the refinance relating_to the Real Property secured by a first (1st) mortgage 

Avaflabflity: 
r, 

Available by way of a single advance of $10,562,500 .. 00 following completion of legal $eCUri 
• Trilend Int.

8830 Jane St, Vaughan, ON L4K 2M9 
, FSCO Brokl!rage #12788 FSCO Adminlstrator.#12831 

CONFIOENTIAl: 2020 
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Mortgage loan Comrr11t,--e, l 
P.ige 2 ·.)r <j 

fupp_oq of this loan._ It is anti,cipated that the closing will take place upon receipt of all requ�s.t�(J
sltisfactory supporting documents and compleJion of all due diligence.' 
Ter,n; 

The loan shall be due 12 months from the date of advance. The Lender at its unfettered discretion 
m�y renew the mortgage for an additional 12-month term subject to a renewal fee Any and an 
brokerage and legal fees associated with such renewal shall be borne by the borrower, 

!ntere§t Rate:

Nine and seventy-five one hundredths (9.75%} per annum, calculated monthly and payable 
mterest only monthly. In this case, $514,921.88 will be deducted from advance and will 
represent 6 month's payments. 

The Borrower may prepay all or any part of the principal amount outstanding her�in at any time 
upon providing the lesser of tRFee two months' interest bonus, or the balance of interest, to the 
lender. 

The Guarantor(s), Blake Larsen, 2738283 Ontario Inc., 2738284 Ontario Inc. and 2738285 
Ontario Inc. jointly and severally unconditionally guarantees payment to the Lender of all monies 
hereby secured and does further agree to postpone to and in favour of the Lender all present and 
future debts and liabilities direct or indirect, absolute or contingent, now or at any time hereafter 
due or owing from the Borrower to the Guarantor. 

Conditions: 

i) ntle to the Real Property to be satisfactory to the Lender and its solicitors in their absolute
discretion; 

ii) The Borrower shall provide an up to date survey of the Real Property by no later than the
closing date; 

iii) The Borrower shall provide its solicitor's opinion letter that all of the security documentation
required hereunder has been properly authorized and executed and all of the obligations of the 
Borrower and the Guarantors are valid, binding and enforceable and further that all documents 
were executed in the office of the Borrower's solicitor and all of the parties are who they purport 
to be; 

iv} ·rhe Borrower to provide all corporate certificates and documentation in support of the loan
as may be required ·by the Lender's solicitors;

an �� The Lender is to receive no adverse financial information with respect to the Borrower orY 8 Guarantors prior to closing or thereafter;

Pro�
rt
�1�

0rrower �hall provide to the Lender evidence that, as of the closing date, the Real
8ffecting th� Rcomply with all provincial regulations and there will be no outstanding work orderseat Property; and V .. ) here� !he Borrower a d G ·1ncIuding the le� . uarantor are to exea.rte a// of the S8QJrity documentation provided for

·�

der's standard charge tenns and any other documentation required by .,
Trilend Inc. r 

FSco Broke 
B830 Ja11e St., Vaughan. ON l4K 2M9

� · tage #l278B FSC.O Adminisypto/ 1112832 lnitl$ ' 
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• "! - 1'- ,-.,.,_ •. ,.. ...... 
, iti .. .. ' .. 

the LQtadehitlt&'�licltoia «,,f'Jrth,r secur:e the repayment of the-indebtedness.
r . . 

,. vlli) �,le�a10 pfo'Vld�.tfta f9Uowlng, all of which must be ·satisfactory to the Lender
nnotto,a�·of(undSi. "r ! � 

.r·· . •· p,;: '< ' 

· \7.eri1l�n ,thl! bo�w;r./ and guarantor if applicable, do not owe CRA taxes 
(pefaonaUy or corporately) or HST 

"''VE!fjf\cat,011 of ability to pay 
Cu�nt_,?rigjna1.a·�praisal of-addressed to Trilend Inc. reflecting a value of no fess

r tbetf$16,250,0001bO Trilend Inc. will order �II appraisals unless otherwise agreed
or a ,atlafactory appraisal is already completed.- If a satisfactory appraisal exists, 
TrlL:e� Inc, �quites a letter of transmittal addressed to KTrilend Inc. & its 

'.', r 

, investors' 
An \ovo\ce will be Issued to the borrower for the full cost of the appraisal p.lus any 

:I\ ..• "' appU�ble administration fees (If applicable} 
$. · C9nfinriation that the Priva�e first mortgage does not exceed $13,000,000.00 and -

I$ up�date for �he su�ject prope� (664 Essa Road 1 Barrie ON, 674 Essa Road, 
� ·same ON and 320 and 326 Mapleview Drive West) 

f), ,. Co.nfirmatlon·that the Private second mortgage does not exceed $1,200,000.00 
an� is up to date for the subject property (664 Essa Road, Barrie ON, 67 4 Essa 

9. 

, Road, �nie ON and 320 and 326 Mapleview Drive West) 
Sa.tisfactory interview with the Borrower(s)/Guarantor(s) to be conducted at a 
mutually convenient time. (if requested} 
A ·deposit of$105,825.00 is due upon acceptance of this commitment. The deposit 
is refundable under the following provisions: 
In the;;event �at the 1o·an transaction is not completed through no fault of the 
Lender, the Borrower agrees to pay on demand the Lender's legal fees and 
disbursements as well as forfeit the deposit ($105.,625.00). 
In the eyent that the loan transaction is not completed through no fault of the 
Borro�er the Lender agrees to refund the deposit ($105,625.00) minus any 
reasonable expenses incurred. 
Satisfactory Phase I / Phase II Environment report and Geotechnical report (if 

applfcable) 
10. · Planning review to the satisfaction of Trilend Inc.to be conducted by a Trilend

approved planning consultant, at the borrower's expense.
11. Agreement of Purchase and Sale
12. Identification for all borrowers, scanned not faxed. front and back and clearly

presented
13. Letter of direction for the Broker fee (if applicable}
14. Proof of fire insurance
15. ~ Client's Solicitor details 

i16. SIGNED Disclosure to borrower, Amortization Schedu\e, and Consent Form to be 
provided by Broker prior to Solicitor Instruction 
�roker to provide a satisfactory investor/lender disclosure for signature prior to
close addressed to 'TriLend Inc. and its Investors' 
Alf'documentation is to be to the complete satisfaction of Trilend Inc. and its
Solicitor. 

Tritend Inc. 

O Jane St, Vaughan. ON L4K 2M9 
#12788 FSCO Adm!nistrataril12832 

C0Nf1DENT1Al 1020 
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"J�t 

. :' ' . '(Jlh•� �\.n '�_ <&J."> .. 19.t,;��·� ��-,. . .,., . i. . , ,1D� ·a ;-O t�(t
, . :.i�� -�i· ' �-�.,.,•�� ,. ,efl. . n•f.ilnt .rlo'f �a"'W� to ..:th&.- �me'.���_.lllt ;n � r 1 . 

�· lMttt11n0i ��ui.•� 1�� " 
�"'\1��...:.:.J: ,\:""' �n• Of�-a
��7!��},•��\llfl.nk)({sftQ'ha','9 n � 1011 . , . � !'> IU\Qtor,G,�rtnto�s�- · y �� ·and dJf8 . o���'Gna�,to·atila -· · · · . -,. - • ·

._ orrower under the Loan and ttits Commitment shall be
t governed and ' S8 . ' a� lhe case may be,,, by the' foffowlng documents (theDoo�"•••) completed In _form and manner ·.eatl!lfactory to the lender and Its

�· -':. .± ' ; 
• 

,. 
·, ·\) ��irst' (1•� m<>rtgage �gatnst the Real P�perty in the a"'?unt ot $10,562;500.0o

t -' • , 
\\) · f..\rst, po.sltlon General As�ignment of Rents pledgf11g the rent�I lneome of the Reo1 'ti� ' • Pfe?�')' _as add�ional seetinty for the repayment �f the mortgage Indebtedness; {if

� J ap�flcable) . f • • • 
t· # '- , �t, �.. _ .�r, r . , "' 

• 

:} ''Ott . \f1�-��h�rat Secu�y . �greemerit in �VQ.Ur of the L�nder registered llndet the Pemo nal
¥ cf � PrQP,8r:fy Security �ct providing a flrst position floating charge over th.a assets of the

f1'1-. �ortower; (if'applicable) 

Assignment of Insurance with Loss Payable to the Lender;

/.\If supporting certificates, opinions and other documentation as the lender or its soHcitors 
.• may reasonably require.

Events of Default: 

All of the standard Lender events of default shall be deemed Included m \he security
""• ' documentation incfuding but not limited to the following: 
. _ l • • 

( .• "a) the Borrower ceasing to carry on all or a substantial part of its business.

the winding up, liquidation. bankruptcy,_ assignment into banktuptcy. or recewership of the
Borrower or the levying of distress against the Borrower:

re-organization, amalgamation, or transfer of ownership ot the Borrower or the R!:!al
Property without the prior written consent of the Lender,

TriLend Inc. 

S830 :Jane St., Vaughan, ON l4K 2M9
�sco Brok era�• 1111783 .Fsco Admlttlrtratcr 1112832
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.• l'l8V,�(0f �ffl0��Q8 P- . , _ I , ' 

' .
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e r of� de�Ult U!l-der
,.f

any �ecurtty , docum�nt reff:rreqr to m ttus
· ...,,...,, .. -=.;. • �vent of �efa · · 1,1 �other. se�rjty dpC!1ments referred to 

i- ce policy or a certificate 
erefof'�pfi��yrtfie lnJ$i.Jringicc:,mpany, ,satisf_actoiy to the-Lende'(and,subject to review· by 
·e ·i;«md.,Et($jnsunin�,cors.unsnt 'Thisll�r. of_ir]s.uran� must specif_ically provide for the
s� ·. S:ll?9 t1f,�� premlses,durln the f3orrower'S.'Ult�r.1ed renoyatiori eriod.

� 

, .. ue!j . y e ;en er; e,. orrQ.wer ,s o prov e inanc1a statements within 120 days of its
stal -Y��r end.. " : • • 

" 
• ., f! ' .• • 

ncome ang dperat1na statements:·
ri .. � .i. 

. 

• .. 

rf'teq':'�sted by th� Lenqer,.�e Borrow�r Is to provi�e ann�I income,,and operating statements
or the- Real. f:'roperty and annual financial statements for the Guarantors. 

r • , '-t
-'{I Corporate Documentation: 

' • '• .:i 

1 " � 

' Th� Borrow�:r will provide such corporate'documentation in support ofthe loan as may be required 
by. th,e re.qqer's solicitors as-they relate to .this project. 

;-. . .. . �· � .
¥- ' • ·-,�ur · ) . . ·\ � 

• I I 

. ?f1e: �frow�r shall provide evidenc� satisfactory to the Lender to confirm th�t the Real Property .

. �·compfie$ with all applicable, zoning and building by-laws. 
' ' 

_.' ". ' 

' ... ' 

II acknowledge that the proceeds of any expropriation of all or any part Of ,he
II be paid to therlender at 9le option of the �ndef subject to the nghts of the 

TrfLendlne. 

8830 Jane·St., Vaugttan, ON tM( 2M9 
&okerage·11u78!J F_SCD ii,�, IU832, tn 
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nrst mortgage. holder.

Access to Rea1 Property:

Mortgage !-.'3tl ,Or!;r,, [1" nt 

�-•..;�6 · 9 

TheLendershaU_have a�eess to the Real Property at any time dunng tt1e loan tem1 with ro 1�., . •

than 48 hours wntten not,ce to the borrower. 

Representations: 

The Borrower and the Guarantor represent and warrant that all statements made hereun,ie, ,m.,
comp17te\y accurate and in the event of any discrepancy, at the optron of the Lender this
comml\fnent \etter shall become null and void. 

Solicitors: 

Our soticitors for the purpose of this mortgage transaction are Schneider Ruggiero Spence,
Milburn LLP, or such other solicitors as the Lender may designate 

Fees: 

8y executing \his commitment letter, the Borrower and the Guarantor uncond,ttonally undertake
to pay a\\ fees and expenses (including legal fees) incurred or to be incurred in connect,on with 
this \oan whether or not the loan is complet�, and any fuid are ever advanced hereunder 

'1-.. »�&>1,., .. � 

The Borrower shall pay a Lender F::=6,875.00 S 1d fee shall be deemed to have been
fully eamed by the lender upon a of thts commitment letter The borrower hereby 
·,rrevocably directs the Lenders solicitor to pay from the closing proceeds. any outstanding balanr.e
of the subject fees1 In the event that the loan transaction ,snot completed through no fault of the
Lender, the Borrower agrees to pay on demand the full amount of the Lender Fee 

Independent Legal Advice: 

The Borrower and the Guarantor acknowledge and agree that they have received 1ndepe,1dP.nt
legal advice prior to executing this Commitment and confirm that thay hav1:1 not Jr.,ol<�rJ to tho:½
Lender or the Lender's solicitor for any legal advice in connection w,th this transaction 

The Lender shall appoint a solicitor of ,ts choosing. Any and all legal fees plus d1sbursem0nl
associated with the loan closing, ongoing mon,tonng, and repayment and discharge of th1'> 1oar 
shall be bome by the Borrower. 

Acceptance: 

The Borrower and the Guarantor must execute this commitment pnor to 8.00 p rn on Ju!; ;,2
2020 or at the option of the Lender the commitment shall become null and void and of na rurthl-'-1

force or effect 

Cancellation:

nee accepted shall expire on or about August 30, 2020 and unlf.:&S an
This commitment. 

o eds is made on or before that date, the c.ommrtment may be cancel!'1d at
advance of Joan proce / 
Lender's optron Trit..end Inc. ,,

8830 Jane St., Vaughan, 0,-1 L4K 2M9 
:£:;_ '> 
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�urviyal of Representations and Warrant;es:

Mortg,1g� Loar. Cornmrtrn ,.,ent 
Page 7 of 9 

The representations, warranties, covenants and obli r the execution and mgistration of the securit doc 
ga rons herern set out shall not merge upon

hereunder but shall survive until all obligation� und���i�
t� 8nd ,re a�vance of mortgage ,:nonies

and any other security document executed in ac 
mm, .men , the mortgage as registered

all amounts outstanding to the Lender hereund;ro�!�C:e:�r
;:�����f been fully performed and

Costs: 

The Bor:ro7"er and the Guar�nto� shall be unconditionally responsible to pay all costs including

but no! hm1ted to legal, �ppra1sal, insurance consultants. environmental inspections. and any other

costs incurred or to be incurred by the Lender in connection with this loan. 

Authorization: 

The Borrower for good and valuable consideration authorizes the Lender to accept tefecopier
communications on behalf of the Borrower as full and sufficient authority to act in accordance with
communications as received by the Lender from the Borrower. 

The Borrower shall be bound by all such telecopier communications from rtself in the same
manner and extent as if such communications were originally handwritten and signed by the 
Borrower and the Borrower shall hOld the Lender at all times fully indemnified from all claims and
demands in respect of all such instructions, in the event such telex, and telecopier
communications. were made without authority or otherwise. 

Neither anythrng contained herein nor the execution and registration of any secunty documents
shall obligate the Lender to advance any monies hereunder In addition. the advance of part or

parts of the monies herein shall not obligate the Lender to advance any unadvanced portion 
thereof. 

Acknowledgement 

we hereby acknowledge the terms and conditions set_ out above and under�tand and agree that
this commitment Letter is subject to Lender Due D11tgence. Until such a time mat the Lender
formally acknowledges in writing to the Borrower that the Lender 1s satisfied w,th the outcome of
its due diligence, the L�nder reserves the nght to amend, chan�e, or decline th1s Loan. All p�rti��

hereto shall hold in strict confidence and shall not make any disclosure to any third party a Y 
the terms and conditions of this Commitment letter. 

d. t such agreement by s,gning and
If you are in agreement with the above terms prease 1n ,ca e 
forwarding to us a copy of the Commitment Letter together with a $105,625 ·00 

Trilend Inc 

8830 Jane St., Vaughan, ON L4K 2M9

FSCO Brokerag� #12788 FSCO Affm,ni$traror fl 12832
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Mortgage loan Corrim•rm'-' 
Paga 8 'i I) 

Cheq�e made payable to TRILEND INC. as partial payment of the Lender fee. The Lender Fr:eI sha11 be deemed to be fu\ly earned upon acceptance of this Commitment Letter.
We the u�dersigned do hereby accept the loan and tenns above and authorize you to mslf'1Jct

I y
o�r �nc,tors to prepa_re the necessary documentation. We hereby submit with this signed 

Cort\_m1trnent a cheque in the amount of $105,625.00 payable to Trilend Inc In the event that theloan is advanced in accordance with the terms of this Commitment, the $105,625.00 Will be credited to the Borrower at the time of the first advance. In the event that the Borrower defaults
in l)&r:forming the Borrower's obligations herein contained, the said sum shall be forfeited by the

,., Borrower �o the lender as liquidated damages and not as a penalty. 

. Toe Borrower and Guarantor acknowledge and agree that in consideration of the Lender
furnishing this Commitment and providing the funding as contemplated hereunder, the Borrower

• and the Guarantor shall pay the following fees at the times and in the amounts as follows:

a) \ender fee to Trilend Inc. in the amount of 3.00% of the loan amount herein;

\:>) \ega\ fees to Schneider Ruggiero Spencer Milburn LLP, inclusive of dis�ursements'. plu� HST
for preparation of the mortgage commitment and legal fees for the preparation and reg,stratron o# 
security to secure this loan transaction 

OATEOthis day of July, 2020 

2738283 O�ARIO/. / 

Per. � �.#,< 
Name; 

Title: 

I have the authority to bind the corporaton 

2738284 ONTARIO INC. 

Per: ;t;, {½,i,,s �/
Name:

� �s;,a:,l"l"t v'"
Title:

Per. 
Name: 
Title: 

I have the authority to bind the COl'pofation 

I haVe the auth<>rity to bind the corporatiOO

Tril,end Inc. 

St., Vaughan, ON L4K 2M9
l11J'tl41U-

"" • ;_--,...rln2832
FSCO ,..,m,nQUu .... . 
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This is Exhibit 11

D" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this Lf day of February, 2022 

Justin Papazian - 61034T 
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I 
I I - B.B.PapazianQ.C. 

�apazian Heisey Myers P.F. Rooney 
CD.O'Hare

September 14, 2020

Via Regular Mail 

J. Papazian 

And Via Email to blake@petromaxx.ca 

Blake Larsen 
Petromaxx Construction Ltd. 
5510 Ambler Drive 
Suite #2 
Mississauga, Ontario 
L4W2Vl 

Blake Larsen 
2738283 Ontario Inc. 
2738284 Ontario Inc. 
2738285 Ontario Inc. 
5510 Ambler Drive 
Suite #2 
Mississauga, Ontario 
L4W2Vl 

Mr. Larsen: 

RE: Morris Group Financial 

M.S. Myers A.M. Heisey Q.C. 
A.B. Forrest C.G. Carter
J.5. Quigley 
M. Krygier-Baum 

Demand for Unpaid Commissions and Liquidated Damages 
664-674 Essa Rd. & 320 -366 Mapleview Drive, Barrie ON

Justin Papazian 
Direct: 416 601 2716 
Assistant: 416 601 2002 
jpapazian@phmlaw.com 

2738283 Ontario Inc., 2738284 Ontario Inc., and 2738285 Ontario Inc. (the "Borrowers)
Petromaxx Construction Ltd. (the "Sponsor") 

We are lawyers for Morris Group Financial. 

On or about June 17, 2020, the above-noted numbered companies (the "Borrowers") and 
Petromaxx (the "Sponsor") entered into a contract with Morris whereby Morris agreed to seek 
financing on the Borrowers' behalf for a development project at 664-674 Essa Rd. & 320 -366

Mapleview Drive, Barrie, Ontario, subject to certain terms and conditions (the "Contract"). 

Morris fulfilled its obligations under the Contract. On July 22, 2020, the Borrowers signed a 
Commitment Letter with Trilend Inc. whereby Trilend agreed to lend the Borrowers 
$10,562,500.00. For reasons not attributable to Morris or Trilend, the loan transaction did not 
close. 

Standard Life Centre, Suite 510, 121 King St. W., P.O. Box 105, Toronto, ON MSH 3T9 

T: 416 6011800 

F: 416 6011818 
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Papazian I Heisey I Myers I 
Page2 of2 

Pursuant to the Contract as between Petromaxx, the Borrowers and Morris, the Borrowers were 
required to pay a commitment fee equal to 1 % of the loan amount to Morris upon execution of 
the Letter of Commitment. The commitment fee remains due and outstanding in the amount of 
$105,625.00. 

Pursuant to the Contract, Petromaxx agreed not to pursue other financing offers in respect of the 
subject property for a period of 120 days from the date of execution of the Contract (the 
"Exclusivity Period"), failing which Petromaxx would be required to pay liquidated damages to 
Morris in an amount equal to 5% of the loan amount. It has come to Morris' attention that 
Petromaxx did indeed pursue other financing offers in respect of the subject property during the 
Exclusivity Period and thus breached the Contract. Petromaxx is now liable to Morris for 
$528,125.00 in liquidated damages. 

ln order to avoid the commencement of litigation for damages, interest and Morris' legal costs, 
please pay $633,750.00 to Morris within 10 days of the date of this letter, failing which we are 
instructed to commence an action in the Ontario Superior Court of Justice without further notice. 

Yours very truly, 

f> 
Justin Papazian 

CC: Jo/Jn Dare, iolm.dare@folmdnre.ca 
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This is Exhibit "E" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this � day of February, 2022 

A Commission, etc. 

Justin Papazian - 61034T 
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Court File No./N° du dossier du greffe: CV-20-00651075-0000 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

MORRIS GROUP FINANCIAL, INC. 

-and-
Plaintiff 

2738283 ONT ARIO INC., 2738284 ONTARIO INC., 2738285 ONT ARIO INC., 
PETROMAXX CONSTRUCTION LTD., PETROMAXX MANAGEMENT LLP, 

PETROMAXX CONSTRUCTION (ON) LLP and BLAKE LARSEN 

STATEMENT OF CLAIM 

TO THE DEFENDANTS 

Defendants 

A LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by 
the plaintiffs. The claim made against you is set out in the following pages. 

IF YOU WISH TO DEFEND THIS PROCEEDING, you or an Ontario lawyer 
acting for you must prepare a statement of defence in Form 18A prescribed by the Rules of Civil 
Procedure, serve it on the plaintiffs' lawyer or, where the plaintiffs do not have a lawyer, serve it 
on the plaintiffs and file it, with proof of service, in this court office, WITHIN TWENTY DAYS 
after this statement of claim is served on you, if you are served in Ontario. 

If you are served in another province or territory of Canada or in the United States 
of America, the period for serving and filing your statement of defence is forty days. If you are 
served outside Canada and the United States of America, the period is sixty days. 

Instead of serving and filing a statement of defence, you may serve and file a 
notice of intent to defend in Form 188 prescribed by the Rules of Civil Procedure. This will 
entitle you to ten more days within which to serve and file your statement of defence. 

IF YOU FAIL TO DEFEND THIS PROCEEDING, JUDGMENT MAY BE 
GIVEN AGAINST YOU IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO 
YOU. If you wish to defend this proceeding but are unable to pay legal fees, legal aid may be 
available to by contacting a local Legal Aid office. 
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Electronically issued / Delivre par voie electronique : 1 0-Nov-2020 Court File No./N° du dossier du greffe: CV-20-00651075-0000 

IF YOU PAY THE PLAINTIFF'S CLAIM, and $500.00 for costs, 'Within the 
time for serving and filing your Statement of Defence, you may move to have this proceeding 
dismissed by the Court. If you believe the amount claimed for costs is excessive, you may pay 
the Plaintifrs claim and $100.00 for costs and have the costs assessed by the Court. 

TAKE NOTICE: THIS ACTION WILL AUTOMATICALLY BE 
DISMISSED if it has not been set down for trial or tenninated by any means within five years 
after the action was commenced unless otherwise ordered by the court. 

DA TE: November 6, 2020 

TO: 2738283 ONTARIO INC. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2VI 

AND TO: 
2738284 ONTARIO INC. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
2738285 ONTARIO INC. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 

Issued by:_ 
Local registrar 

PETROMAXX CONSTRUCTION LTD. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
PETROMAXX MANAGEMENT LLP 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
PETROMAXX CONSTRUCTION (ON) LLP 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
BLAKE LARSEN 
2608 Blackham Drive 
Abbotsford, BC V2S 7J5 

Address of court office: 
330 University Ave. 
Toronto, ON MSG 1R8 
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CLAIM 

I. The plaintiff, Morris Group Financial, Inc., claims as against all defendants:

a) payment of the global sum of $633,750.00, broken down as follows:

i. damages in the amount of $105,625.00 for breach of contract;

ii. liquidated damages in the amount of $528,125.00;

b) Pre- and post-judgment interest in accordance with the Courts of Justice

Act, R.S.O. 1990. c. C.43, as amended;

c) Costs of this action on a substantial indemnity basis; and

d) such further and other relief as may be necessary and which this

Honourable Court may deem just.

THE PARTIES: 

2. The plaintiff, Morris Group Financial, Inc. ("Morris Group") is a corporation duly

incorporated under the laws of the state of New York. Morris Group carries on business

throughout the world as a finance broker.

3. The defendants 2738283 Ontario Inc., 2738284 Ontario Inc., 2738285 Ontario Inc.

(sometimes referred to together as the "Borrowers") and the defendant Petromaxx

Construction Ltd. are Ontario corporations.

4. The defendants Petromaxx Management LLP and Petromaxx Construction (ON) LLP are

extra-provincial limited liability partnerships with registered places of business in

Ontario.

5. The defendants Petromaxx Construction Ltd., Petromaxx Management LLP and

Petromaxx Construction (ON) LLP will sometimes be collectively referred to herein as

"Petromaxx ••.
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6. The Borrowers and Petromaxx carry on business in Ontario as construction and land

development companies.

7. The defendant Blake Larsen ("Mr. Larsen") is an individual residing in Ontario and:

a) is the sole officer and director of the Borrowers and of Petromaxx Construction

Ltd.;

b) holds himself out publicly as the owner and president of Petromaxx; and

c) is the sole controlling mind of the Borrowers and of Petromaxx.

8. Morris Group pleads that the Borrowers and Petromaxx all carry on the same business in

Ontario and have the same registered address in Ontario. Morris Group pleads that Mr.

Larsen incorporated and founded the Borrowers and Petromaxx for the improper purpose

of creating an unnecessarily complicated corporate structure so as to shield himself from

personal liability. Morris Group pleads that the Borrowers and Petromaxx are alter egos

or mere puppets of Mr. Larsen. Morris Group thus pleads that Mr. Larsen is personally

liable for the debts and liabilities of the Borrowers and of Petromaxx.

THE CONTRACT: 

9. On June 17, 2020, the Borrowers and Petromaxx entered into a contract with Morris

Group (the "Contract") whereby Morris Group agreed to seek, on the Borrowers' behalf,

financing from a third party lender for a Petromaxx development project at 664-674 Essa

Rd. and 320-366 Mapleview Drive, in Barrie, Ontario (the "Development Project'}

10. Mr. Larsen signed the Contract on behalf of the Borrowers and Petromaxx.

I 1. Pursuant to the Contract,

a) the Borrowers were required to pay to Morris Group a commitment fee (the

"Commitment Fee0

) in an amount equal to 1 % of the loan amount upon the

execution of a letter of commitment as between the Borrowers and the eventual

lender; and
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b) Petromaxx agreed not to pursue any other financing offers in respect of the

Development Project for a period of 120 days from the date of execution of the

Contract (the "Exclusivity Period''), failing which Petromaxx would be required

to pay liquidated damages to Morris Group in an amount equal to 5% of the loan

amount (the "Liquidated Damages").

BREACH OF CONTRACT BY THE BORROWERS AND PETROMAXX: 

12. In or around July of 2020, Morris Group fulfilled its obligations under the Contract by

arranging a loan agreement as between the Borrowers and TriLend Inc. (the "Lender")

for financing of the Development Project.

13. On July 22, 2020, the Borrowers executed a commitment letter (the "Commitment

Letter") in which they agreed to the Lender's terms and conditions in respect of a loan in

the amount of $10,562,500.00 (the "Loan Amount"). Mr. Larsen signed the Letter of

Commitment on behalf of the Borrowers and also in his personal capacity as guarantor.

J 4. Upon execution of the Letter of Commitment, the Borrowers were obligated under the

Contract to pay the Commitment Fee to Morris Group in the amount of $105,625.00,

being 1 % of the Loan Amount.

1 S. During the Exclusivity Period, Petromaxx sought financing (from lenders unconnected to

Morris Group) in respect of the very same Development Project. By doing so, Petromaxx

breached the Contract and is liable to Morris Group for the Liquidated Damages in the

amount of$S28,125.00, being 5% of the Loan Amount.

16. Despite several demands for payment made by Morris Group to the Borrowers,

Petromaxx and Mr. Larsen for payment of the Commitment Fee and the Liquidated

Damages, these debts remain due and outstanding in their entirety.

17. The Borrowers, Petromaxx and Mr. Larsen are liable to Morris Group for the sum of

$633,750.00.

18. Morris Group pleads that it is entitled to serve this statement of claim on Mr. Larsen

outside of Ontario without leave as he carries on business in Ontario and the claims

against him are in respect of a contract that was made in Ontario and a breach of contract
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that was committed in Ontario. Morris Group relies upon Rule 17.02 (f) and (p) of the 

Rules of Civil Procedure in support of its service of this statement of claim outside 

Ontario. 

l 9. Morris Group proposes that the trial of this action be conducted in Toronto. 

November 6, 2020 PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Suite 510, 121 King Street West 
P.O. Box 105 
Toronto, Ontario MSH 3T9 

Justin Papazian (LSUC #61034T) 
Tel: (416) 601-2716 
Fax: (416) 601-1818 

Lawyers for the Plaintiff 

81



MORRIS GROUP FINANCIAL, INC. 

-and -

Plaintiff 

!!l 
<D 

2738283 ONT ARIO INC., 2738284 ONT ARIO � 
INC., 2738285 ONTARIO INC., PETROMAXX �
CONSTRUCTION LTD., PETROMAXX � 
MANAGEMENT LLP, PETROMAXX � 
CONSTRUCTION (ON) LLP and BLAKE � 
U�ffi I 

Defenda f 
Court File No. 

ONTARIO 
SUPERIOR COURT OF JUSTICE 
Proceeding commenced at Toronto 

STATEMENT OF CLAIM 

PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Suite 510, 121 King Street West 
Standard Life Centre 
P.O. Box 105 
Toronto, Ontario M5H 3T9 

Justin Papazian 
(LSUC #61034T) 
Tel: (416) 601-2716 
Fax: (416) 601-1818 

Solicitors for the Plaintiff 
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This is Exhibit "F" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this '1 day of February, 2022 

Justin Papazian - 61034T 
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Court File No. CV-21-00670723-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE 

JUSTICE PENNY 

) 

) 

) 

TUESDAY, THE 91h

DAY OF NOVEMBER, 202 1 

BETWEEN: 

PS HOLDINGS 1 LLC, PS HOLDINGS 2 LLC 
and PS HOLDINGS 3 LLC 

-and

2738283 ONTARIO INC., 2738284 ONTARIO INC. 
and 2738285 ONTARIO INC. 

Applicants 

Respondents 

IN THE MATTER OF THE RECEIVERSHIP OF 2738283 ONTARIO INC., 
2738284 ONTARIO INC. and 2738285 ONTARIO INC. 

AND IN THE MATTER OF AN APPLICATION UNDER section 243(1) of the Bankruptcy 
and Insolvency Act, R.S.C. 1985, c. B-3 as amended, and section 101 of the 

Courts of Justice Act, RSO 1990, c C.43, as amended 

ORDER 

(Appointing Receiver) 

THIS APPLICATION made by the applicants, PS Holdings 1 LLC, PS Holdings 2 LLC 

and PS Holdings 3 LLC (collectively, the "Applicants"), for an Order pursuant to section 243(1) 

of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA"), and section 

I 01 of the Courts of Justice Act, R.S.O. I 990, c. C.43, as amended (the "CJA") appointing MNP 
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Ltd. ("MNP") as receiver (in such capacity, the "Receiver") without security, of the real and 

personal property, rights and claims of the respondents, 2738283 Ontario Inc., 2738284 Ontario 

Inc. and 2738285 Ontario Inc. (the "Debtors") described in Schedule "A" to the Receivership 

Order, including all proceeds thereof (collectively, the "Property"), was heard this day by 

videoconference due to the COVID-19 pandemic. 

ON READING the affidavit of Paul Sadlon Jr. sworn October 18, 2021 and the Exhibits 

thereto and on hearing the submissions of counsel for the Applicants, the Debtors, 

SvN Architects + Planners Inc. and the proposed Receiver, and John DaRe appearing for 

himself, no one else appearing although duly served as appears from the affidavits of service and 

other proof of service, filed, and on reading the consent of MNP to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the notice of application and

the application is hereby abridged and validated so that this application is properly returnable 

today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 

101 of the CJA, MNP is hereby appointed Receiver, without security, of the Property. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting the 
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generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do 

any of the following where the Receiver considers it necessary or desirable: 

(a) to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent security

personnel, the taking of physical inventories and the placement of such insurance

coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors, including the

powers to enter into any agreements, incur any obligations in the ordinary course

of business, cease to carry on all or any part of the business or cease to perform

any contracts of the Debtors;

(d) to engage consultants, appraisers, agents, listing agents and brokers, experts,

auditors, accountants, managers, counsel and such other persons from time to time

and on whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those conferred

by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, premises

or other assets to continue the business of the Debtors or any part or parts thereof;
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(t) to receive and collect all monies and accounts now owed or hereafter owing to the

Debtors and to exercise all remedies of the Debtors in collecting such monies,

including, without limitation, to enforce any security held by any of the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in respect of

any of the Property, whether in the Receiver's name or in the name and on behalf

of the Debtors, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all proceedings and

to defend all proceedings now pending or hereafter instituted with respect to the

Debtors, the Property or the Receiver, and to settle or compromise any such

proceedings. The authority hereby conveyed shall extend to such appeals or

applications for judicial review in respect of any order or judgment pronounced in

any such proceeding;

G) to market any or all of the Property, including by:

(i) obtaining three (3) listing proposals from listing agents or brokers

experienced in selling property similar to the Property in the same market

as the Property;

(ii) engaging the listing agent or broker that the Receiver in its discretion

deems has submitted the best listing proposal to advertise and solicit offers

in respect of the Property or any part or parts thereof (the "Realtor");
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(iii) entering into a listing agreement with the Realtor;

(iv) establishing in consultation with the Realtor such terms and conditions of

sale as the Receiver in its discretion may deem appropriate, including

listing price, marketing strategy and deadline for offers, if appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts thereof

out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not

exceeding $50,000, provided that the aggregate consideration for all such

transactions does not exceed $100,000; and

(ii) with the approval of this Court in respect of any transaction in which the

purchase price or the aggregate purchase price exceeds the applicable

amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the case 

may be, shall not be required; 

(I) to apply for any v:esting order or other orders necessary to convey the Property or

any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined below)

as the Receiver deems appropriate on all matters relating to the Property and the
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receivership, and to share infonnation, subject to such terms as to confidentiality 

as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the Property

against title to any of the Property;

(o) to apply for any permits, licences, approvals or pennissions as may be required by

any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in respect of the

Debtors, including, without limiting the generality of the foregoing, the ability to

enter into occupation agreements for any property owned or leased by the

Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights which the

Debtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or the

perfonnance of any statutory obligations,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former 

directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other 
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persons acting on their instructions or behalf, and (iii) all other individuals, finns, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of 

the existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such infonnation (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or pennit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the infonnation onto 
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paper or making copies of computer disks or such other manner of retrieving and copying the 

infonnation as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any court

or tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors

or the Property shall be commenced or continued except with the written consent of the Receiver 

or with leave of this Court and any and all Proceedings currently under way against or in respect 

of the Debtors or the Property are hereby stayed and suspended pending further Order of this 

Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the Debtors, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the written 

consent of the Receiver or leave of this Court, provided however that this stay and suspension 

does not apply in respect of any "eligible financial contract" as defined in the BIA, and further 

provided that nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on 

91



-9-

any business which the Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or 

the Debtors from compliance with statutory or regulatory provisions relating to health, safety or 

the environment, (iii) prevent the filing of any registration to preserve or perfect a security 

interest, or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or pennit in favour of or held by any of the Debtors, without written consent 

of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

11. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data services, 

centralized banking services, payroll services, insurance, transportation services, utility or other 

services to the Debtors are hereby restrained until further Order of this Court from discontinuing, 

altering, interfering with or terminating the supply of such goods or services as may be required 

by the Receiver, and that the Receiver shall be entitled to the continued use of the Debtors' 

current telephone numbers, facsimile numbers, internet addresses and domain names, provided in 

each case that the normal prices or charges for all such goods or services received after the date 

of this Order are paid by the Receiver in accordance with normal payment practices of the 

Debtors or such other practices as may be agreed upon by the supplier or service provider and 

the Receiver, or as may be ordered by this Court. 
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12. THIS COURT ORDERS that, without limiting the generality of the foregoing, no

insurer providing insurance to the Debtors or their directors or officers shall terminate or fail to 

renew such insurance on the existing terms thereof provided that such insurer is paid any 

premiums, as would be paid in the normal course, in connection with the continuation or renewal 

of such insurance at current prices, subject to reasonable annual increases in the ordinary course 

with respect to such premiums. 

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of this Order 

from any source whatsoever, including without limitation the sale of all or any of the Property 

and the collection of any accounts receivable in whole or in part, whether in existence on the date 

of this Order or hereafter coming into existence, shall be deposited into one or more new 

accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies 

standing to the credit of such Post Receivership Accounts from time to time, net of any 

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with 

the terms of this Order or any further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the

employees of the Debtors until such time as the Receiver, on the Debtors' behalf, may terminate 

the employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 
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THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

infonnation of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal infonnation to the Receiver, or ensure that all other personal information is 

destroyed. 

LIMITATION ON ENVIRONMENT AL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 
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thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession. 

LIMITATION ON THE RECEIVER'S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as

a result of its appointment or the carrying out the provisions of this Order, save and except for 

any gross negligence or wilful misconduct on its part, or in respect of its obligations under 

sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. 

Nothing in this Order shall derogate from the protections afforded the Receiver by section 14.06 

of the BIA or by any other applicable legislation. 

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and charges 

unless otherwise ordered by the Court on the passing of accounts, and that the Receiver and 

counsel to the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's 

Charge") on the Property, as security for such fees and disbursements, both before and after the 

making of this Order in respect of these proceedings, and that the Receiver's Charge shall form a 

first charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA. 
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19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of 

Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at the 

standard rates and charges of the Receiver or its counsel, and such amounts shall constitute 

advances against its remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time to time 

as it may consider necessary or desirable, provided that the outstanding principal amount does 

not exceed $500,000 (or such greater amount as this Court may by further Order authorize) at 

any time, at such rate or rates of interest as it deems advisable for such period or periods of time 

as it may arrange, for the purpose of funding the exercise of the powers and duties conferred 

upon the Receiver by this Order, including interim expenditures. The whole of the Property shall 

be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings 

Charge") as security for the payment of the monies borrowed, together with interest and charges 

thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver's Charge and the 

charges as set out in sections 14.06(7), 81.4( 4 ), and 81.6(2) of the BIA. 
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22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this Order shall 

be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the fonn annexed as Schedule "B" hereto (the "Receiver's 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all Receiver's 

Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless 

otherwise agreed to by the holders of any prior issued Receiver's Certificates. 

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List

(the "Protocol") is approved and adopted by reference herein and, in this proceeding, the service 

of documents made in accordance with the Protocol (which can be found on the Commercial List 

website at 'https ://www .ontariocourts.ca/sc j/practice/practi ce-d irections/toronto/ eservi ce

comm ercial/') shall be valid and effective service. Subject to Rule 17.05 this Order shall 

constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. 

Subject to Rule 3.0l(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service 

of documents in accordance with the Protocol will be effective on transmission. This Court 

further orders that a Case Website shall be established in accordance with the Protocol with the 

following URL: 'www.mnpdebt.ca/2738283-ontario-inc-et-al'. 
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26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute 

this Order, any other materials and orders in these proceedings, any notices or other 

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal 

delivery or facsimile transmission to the Debtors' creditors or other interested parties at their 

respective addresses as last shown on the records of the Debtors and that any such service or 

distribution by courier, personal delivery or facsimile transmission shall be deemed to be 

received on the next business day following the date of forwarding thereof, or if sent by ordinary 

mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of any of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States 

to give effect to this Order and to assist the Receiver and its agents in carrying out the tenns of 

this Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the tenns of this Order. 
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30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized

and empowered to apply to any court, tribunal, regulatory or administrative body, wherever 

located, for the recognition of this Order and for assistance in carrying out the terms of this 

Order, and that the Receiver is authorized and empowered to act as a representative in respect of 

the within proceedings for the purpose of having these proceedings recognized in a jurisdiction 

outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this

Application, up to and including entry and service of this Order, provided for by the terms of the 

Applicant's security or, if not so provided by the Applicant's security, then on a full indemnity 

basis to be paid by the Receiver from the Debtors' estates with such priority and at such time as 

this Court may detennine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary

or amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

33. THIS COURT ORDERS that this Order and all of its provisions are effective as

of 12:0 I a.m. Toronto time on the date of this Order, and this Order is enforceable without the 

need for entry and filing. 
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SCHEDULE "A" 

DESCRIPTION OF PROPERTY 

"Property" means all of the present and future legal and beneficial right, title, estate and interest 

in and to: 

(a) the real property municipally known as 320 Mapleview Drive West, Barrie,

Ontario and legally described as PT LT 4 CON 12 INNISFIL AS IN RO1071059

EXCEPT PT 62 PL 51R24730, PTS I TO 5 INCL. PL 51R31988 & PTS 2 TO 4

INCL. PL 51R34959, SIT RO1272147; BARRIE, being all of PIN 58730-0303

(LT);

(b) the real property municipally known as 692 Essa Road, Barrie, Ontario and

legally described as CONSOLIDATION OF VARIOUS PROPERTIES PT LT 3

CON 12 INNISFIL BEING PT 1 PL 51 R32435 & PT L TS 3 & 4 CON 12

INNISFIL BEING PTS 1 & 2 PL 51R25124, EXCEPT PT 1 PL 51R33177, SIT

RO990763; INNISFIL, being all of PIN 58730-0304 (LT);

(c) the real property municipally known as 664 Essa Road, Barrie, Ontario and

legally described as PT LT 4 CON 12 INNIS FIL AS IN RO 1278789 EXCEPT PT

6 PL 51 R3 l 988; BARRIE, being all of PIN 58730-0240 (LT); and

(d) the real property municipally known as 674 Essa Road, Barrie, Ontario and

legally described as PT LT 4 CON 12 INNISFIL AS IN RO1244213 EXCEPT PT

61 51R24730 AND PT 251R33177; SIT RO1272150; BARRIE, being all of PIN

58730-0297 (LT),
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together with all buildings, structures, fixtures and improvements of any nature or kind now or 

hereafter located in, on or under such lands, and all equipment, leases, rents and all other 

appurtenances thereto, and including all interests, appurtenant or otherwise, held now or in the 

future by the Debtors in lands adjacent to or used in connection with such lands and premises or 

in which the Debtors now or in the future have any interest or to which the Debtors are now or 

may in the future become entitled. 

Without limiting the foregoing, "Property" also includes all of the following real and personal 

property, rights and claims and in each case, both present and after acquired: (i) all material 

agreements, permits and approvals relating to such Property or its development, management or 

operation; (ii) all expropriation proceeds relating to such Property; (iii) all insurance proceeds 

and any unearned insurance premiums relating to such Property; (iv) all surveys, drawings, 

designs, reports, studies, environmental site assessments, tests, plans and specifications relating 

to such Property; and (v) all renewals, substitutions, improvements, accessions, attachments, 

additions, replacements and proceeds to, of or from each of the foregoing components of the 

Property or any part thereof and all conversions of such Property or the security constituted 

thereby. 
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SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ____ _ 

AMOUNT$ 
---------

THIS IS TO CERTIFY that MNP, the receiver (the "Receiver") of the real and 

personal property, rights and claims of the respondents, 2738283 Ontario Inc., 2738284 Ontario 

Inc. and 2738285 Ontario Inc. (the "Debtors") described in Schedule "A" to this Receivership 

Order and including all proceeds thereof (collectively, the "Property") appointed by Order of 

the Ontario Superior Court of Justice (Commercial List) (the "Court") dated the _ day of 

November 2021 (the "Order") made in an application having Court file number _-CL

___ , has received as such Receiver from the holder of this certificate (the "Lender") the 

principal sum of$ _____ ., being part of the total principal sum of$ _____ which 

the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded [daily] [monthly not in advance on the 

___ day of each month] after the date hereof at a notional rate per annum equal to the rate 

of ___ per cent above the prime commercial lending rate of Bank of ____ from time to 

time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together

with the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority of the 
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charges set out in the Order and in the Bankruptcy and Insolvency Act, and the right of the 

Receiver to indemnify itself out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been tenninated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued by the 

Receiver to any person other than the holder of this certificate without the prior written consent 

of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or other order 

of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DA TED the __ day of _____ , 20_. 

MNP, solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity 

Per: 

Name: 

Title: 
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This is Exhibit "G" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this y day of February, 2022 

/,� b c.7mifswn, etc. 

Justin Papazian - 61034T 

105



Estates: 32-159273 

32-159275
32-159276 MNR 

COURT FILE# CV-21-00670723-00CL 

AMENDED NOTICE AND STATEMENT OF THE RECEIVER 
(SEC. 245 (l} AND SEC. 246(1) OF THE ACT) 

IN THE MATTER OF THE RECEIVERSHIP OF 

2738283 ONTARIO INC., 2738284 ONTARIO INC. AND 2738285 ONTARIO INC. 

The Receiver gives notice and declares that: 

1. On November 9, 2021, MNP ltd. ("MNP") became the receiver (the "Receiver") in respect of the
property of 2738283 Ontario Inc., 2738284 Ontario Inc. and 2738285 Ontario Inc. (each a

"Debtor" and collectively, the "Debtors"), each an insolvent person, that is described below:

a) The real and personal property, rights and claims of the Debtors, including the real property

known municipally as 320 Mapleview Dr. W. Barrie, ON, 664 Essa Rd., Barrie, ON, 674 Essa

Rd., Barrie, ON, and 692 Essa Rd., Barrie, ON (collectively the "Barrie Lands").

2. MNP became the Receiver of the property described above by virtue of an Order (the
"Receivership Order") of the Ontario Superior Court of Justice (the "Court") dated November 9,

2021.

3. The Receiver took control of the Property described above upon issuance of the Receivership
Order by the Court on the 10th day of November, 2021.

4. The following information relates to the receivership:

a) Address of insolvent person: 5510 Ambler Drive, Suite 2, Mississauga, ON L4W 2Vl 

b) Principal line of business: Land development 

c) Location of the business: 5510 Ambler Drive, Suite 2, Mississauga, ON L4W 2V1 

d) Amount (approximate) owed by the Debtors to each creditor who holds a security on the

property described above:

PS Holdings 1 LLC, PS Holdings 2 LLC and PS Holdings 3 LLC 

RPN Finance Corp. & 1938272 Ontario Inc. 

Computershare Trust Company of Canada 

$15,237,743 
1,383,620 

350,000 
679,762 

160,986 

243,000 

SvN Architects+ Planners Inc. 

John DaRe 

Maria Louise Larsen 

LICENSED INSOLVENCY TRUSTEES 

SUITE 300,111 RICHMOND STREETW, TORONTO ON, MSH 2G4 

1.877.251.2922 T: 416.596.1711 F: 416.596.7894 MNPdebt.ca 
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e) The list of other creditors of the insolvent person and the amount owed to each creditor
and the total amount due by the Debtors are as follows:

Alectra Utilities 
Canada Revenue Agency 
The Corporation of the City of Barrie 

Unknown 
Unknown 
$11,666 

t) The intended plan of action of the Receiver during the receivership is to comply with the
sale process described in the Receivership Order. Accordingly, the Receiver is soliciting
three marketing proposals from experienced real estate brokers with respect to the
Barrie Lands and will subsequently commence a sale process.

g) Contact person for the Receiver:

Attention: 
Phone: 
Email: 

Deborah Hornbostel 
416.515.3885 
Deborah.hornbostel@mnp.ca 

A copy of the Receivership Order and other details are available at 
https://mnpdebt.ca/en/corporate/corporate-engagements/2738283-ontario-inc-et-al 

Dated at Toronto, Ontario this 2nd day of December, 2021. 

MNP LTD. 
Court-appointed receiver of 2738283 Ontario Inc., 2738284 Ontario Inc. and 2738285 Ontario Inc. 
and not in its personal or corporate capacity. 
Per: 

Deborah Hornbostel, CPA, CA, CIRP, LIT, CFE 
Senior Vice- President 

MNR 
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This is Exhibit "H" To the Affidavit of 

JOSEPH GRINKORN 

Sworn this l\ day of February, 2022 

b . .. ,tc. 

Justin Papazian - 61034T 
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Court File No: 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY 

IN THE MATTER OF THE BANKRUPTCY OF 

2738283 ONT ARIO INC., 2738284 ONT ARIO INC., AND 2738285 ONTARIO INC., 

OF THE CITY OF MISSISSAUGA, IN THE PROVINCE OF ONTARIO 

CONSENT TO ACT AS TRUSTEE 

POLLARD & ASSOCIATES INC., hereby consents: 

I. to act as Trustee for the estates of 2738283 ONTARIO INC., 2738284
ONT ARIO INC. and 2738285 ONT ARIO INC. (the "Bankrupt Estates"); and

2. to an order substantively consolidating the Bankrupt Estates.

Date: February, 3, 2022 

- President
yTrustee
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IN THE MATTER OF THE 
BANKRUPTCY OF 
2738283 ONTARIO INC., 2738284 
ONTARIO INC., and 2738285 ONTARIO 
INC., of the City of Mississauga, in the 
Province of Ontario 

Court File No.: 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

Proceeding commenced at TORONTO 

AFFIDAVIT OF VERIFICATION 

PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Suite 510, 121 King Street West 
P.O. Box 105 
Toronto, Ontario M5H 3T9 

Justin Papazian, (LSO) #61034T 
Tel: (416) 601-2716 
Fax: (416) 601-1818 
Email: jpapazian@phmlaw.com 

Lawyers for the Applicant 
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Court File No.  CV-21-00670723-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

Commercial List 

B E T W E E N: 
PS HOLDINGS 1 LLC, PS HOLDINGS 2 LLC 

and PS HOLDINGS 3 LLC 
Applicants 

- and -

2738283 ONTARIO INC., 2738284 ONTARIO INC. 
and 2738285 ONTARIO INC. 

Respondents 

IN THE MATTER OF THE RECEIVERSHIP OF 2738283 ONTARIO INC., 
2738284 ONTARIO INC. and 2738285 ONTARIO INC. 

AND IN THE MATTER OF AN APPLICATION UNDER section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 as amended, and section 101 of the 

Courts of Justice Act, RSO 1990, c C.43, as amended 

AFFIDAVIT OF PARJOT BENIPAL 

I, PARJOT BENIPAL, of the City of Brampton, in the Province of Ontario, MAKE OATH 

AND SAY: 

Parties: 

1. I am a lawyer at the law firm Papazian Heisey Myers.  Justin Papazian and Michael

Myers have carriage of this matter for my firm.  I have worked closely with Mr. Papazian

and Mr. Myers on this file.  I have reviewed the file and discussed it with them in making

this affidavit, and as such I have knowledge of the matters to which I testify.

2. Morris Group Financial, Inc. (“Morris Group”) is a New York corporation.

3. 2738283 Ontario Inc., 2738284 Ontario Inc., and 2738285 Ontario Inc. (together, the

“Numbered Companies”) are Ontario corporations.

4. The Numbered Companies are closely held corporations controlled by an individual

named Blake Larsen.  I have reviewed the corporate profile reports kept by the Ministry

of Government Services in respect of the three Numbered Companies and it appears to

me that Blake Larsen is the sole director and officer of each of the Numbered Companies.

Copies of the corporate profile reports each of the three Numbered are attached together

as Exhibit “A”.
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5. I am advised by Joseph Grinkom, principal of Morris Group, that in all of his dealings

with the Numbered Companies, Blake Larsen held himself out as the sole controlling

mind of the three Numbered Companies.

The Action 

6. On November 10, 2020, Morris Group commenced an action in the Ontario Superior

Court of Justice against the Numbered Companies, Blake Larsen and three other entities

controlled by Blake Larsen. A copy of the statement of claim is attached as Exhibit "8".

7. Morris Group's claim is for $633,750.00.

8. In the Action, Morris Group claims:

(a) that on June 17, 2020, the Numbered Companies and Morris Group

entered into a contract (the "Contract") whereby Morris Group agreed to

seek, on the Numbered Companies' behalf, financing from a third party

lender for a real estate development project at 664-674 Essa Rd. and 320-

366 Mapleview Drive in Barrie, Ontario (the "Development Project"). A

copy of the Contract is attached as Exhibit "C"; and

(b) that, pursuant to the Contract:

(i) upon the execution of a letter of commitment between the

Numbered Companies and the Lender, the Numbered Companies

were required to pay to Morris Group a commitment fee (the

"Commitment Fee") in an amount equal to 1 % of the "Loan

Amount" (as that term is defined below); and

(ii) the Numbered Companies agreed not to pursue any other financing

offers in respect of the Development Project for a period of 120

days from the date of execution of the Contract (the "Exclusivity

Period"), failing which the Numbered Companies would be

required to pay liquidated damages (the "Liquidated Damages") to

Morris Group in an amount equal to 5% of the loan amount;
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(c) that In July of 2020, Morris Group fulfilled its obligations under the

Contract by arranging for a loan agreement as between the Numbered

Companies and TriLend Inc. (the "Lender") for financing of the

Development Project;

(d) that on July 22, 2020, the Numbered Companies executed a letter of

commitment in which they agreed to the Lender's terms and conditions in

respect of a loan in the amount of $10,562,500.00 (the "Loan Amount").

A copy of the letter of commitment is attached as Exhibit "D";

(e) that upon execution of the Lender's letter of commitment, the Numbered

Companies were obligated to pay the Commitment Fee to Morris Group in

the amount of$105,625.00, being 1% of the Loan Amount;

(f) that during the Exclusivity Period, the Numbered Companies sought

financing from lenders unrelated to Morris Group or the Lender in respect

of the very same Development Project and that by so doing, the Numbered

Companies breached the Contract and became liable to the Applicant for

the Liquidated Damages in the amount of $528,125.00, being 5% of the

Loan Amount.

9. Throughout the course of the Action, the Numbered Companies and Blake Larsen have

engaged in conduct that has unnecessarily delayed Morris Group's prosecution of the

Action.

10. But for these delay tactics, I verily believe that the Action would have progressed

significantly toward judgment. Particulars of these delays are as follows:

(a) between November 2020 and January 2021, the Numbered Companies and

Blake Larsen evaded service of the statement of claim, forcing Morris

Group to bring a motion for substituted service;

113



- 4 -

(b) on April 21, 2021, a lawyer named John DaRe served my firm with a

notice of intent to defend on behalf of the Numbered Companies, Blake

Larsen and the other defendants;

( c) on June 1, 2021, a law firm called Barriston LLP served my firm with a

notice of change of lawyer on behalf of the Numbered Companies, Blake

Larsen and the other defendants;

(d) on June 16, 2021, Barriston LLP served my firm with a statement of

defence;

(e) between June 2021 and October 2021, my firm communicated regularly

with Barriston LLP in an attempt to schedule discoveries in the Action;

(f) on October 21, 2021, Barriston LLP served my firm with a notice of

motion, with a return date of December 3, 2021, seeking to remove itself

as counsel of record for the Numbered Companies, Blake Larsen and the

other defendants;

(g) Barriston LLP failed to properly confirm the December 3, 2021 motion,

resulting in the scheduling of a new return date of March 2, 2022.

l 1. On November 9, 2021, Justice Penny granted an order (the "Receivership Order") 

pursuant to which MNP Ltd. (the "Receiver") was appointed as receiver of the property 

of the Numbered Companies. A copy of the Receivership Order is attached as Exhibit

"E". 

12. My firm learned of the Receivership Order on January 17, 2022.

13. Pursuant to the Receivership Order, the Receiver is authorized to, among other things,

take possession of, take control over and sell the property of the Numbered Companies

for the benefit of the secured creditors, and specifically the real property owned by the

Numbered Companies and located at 664-674 Essa Rd. and 320-366 Mapleview Drive in

Barrie (the "Real Property").
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14. I am advised by Joseph Grinkom, principal of Morris Group, and do verily believe that,

the Real Property is the only property of value owned by the Numbered Companies.

15. Under the Receivership Order, no proceedings can be commenced or continued against

the Numbered Companies except with the written consent of the Receiver or with leave

of the Court.

16. The Receivership Order does not specifically authorize the Receiver to act as trustee in

bankruptcy in respect of the Numbered Companies' estates. To the contrary, the

Receivership Order authorizes the Receiver to enter into agreements with any trustee in

bankruptcy appointed in respect of the Numbered Companies. Thus it appears to me that

the Receivership Order contemplates that a trustee in bankruptcy other than the Receiver

shall be appointed.

17. The sale of the Real Property will benefit the secured creditors; however, in the absence

of an order appointing a trustee in bankruptcy for the estates of the Numbered

Companies, the remaining assets after the sale of the Real Property and the completion of

the Receivership Order will be returned to the Numbered Companies, to the detriment of

all unsecured creditors, including Morris Group.

18. I verily believe that the Receiver would be conflicted if it acted on behalf of both the

secured and unsecured creditors. The Receiver's obligation under the Receivership Order

is to maximize the repayment of debts owing to the secured creditors. Each dollar that

the Receiver spends in so doing potentially harms the unsecured creditors by reducing the

amount of surplus funds available to those unsecured creditors.

19. Morris Group seeks to lift the stay of proceedings in order to:

(a) petition the Numbered Companies into bankruptcy; and

(b) continue prosecuting the Action.

20. The lifting of the stay for these purposes will not prejudice the secured creditors, the

Receiver or any party to the Receivership Order.
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21. If the stay is lifted for these purposes, Morris Group will not interfere with the interests of
the secured creditors. Morris Group has no interest in or claim on the Real Property.

22. Morris Group simply seeks to liquidate its claim by way of judgment in the Action.

23. Morris Group will not enforce its judgment during the receivership or bankruptcy
process.

SWORN BEFORE ME by video conference 
in accordance with 0. Reg. 431/20 under 
Commissioners for Taking Affidavits Act. I 
was located in Toronto, ON, and the deponent 
was located in Toronto, ON, when the oath 
was administer;;d, 
On March / f , 2022 

Taking Affidavits 
or as may be) 

ft- t)t'lv ti1 (t 6T -;)..f(C .') S-�
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This is Exhibit" A" To the Affidavit of 

P ARJOT BENIP AL 

11-

Sworn this f day of March, 2022 
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Ontario\11 

Profile Report 

2738283 ONTARIO INC. as of February 01. 2022 

Act 

Type 

Name 

Ontario Corporation Number (OCN) 

Governing J urlsdiction 

Status 

Date of I ncorporatlon 
Registered or Head Office Address 

Certified a true copy or the retord of the M nlstry of Government and Consumer Services. 

�,u&ua1,,t?� 
Director/Registrar 

Transaction Number: APP-364486762725 

Report Generated on February 01, 2022, 14:11 

Business Corporations Act 

Ontario Business Corporation 

2738283 ONTARIO INC. 

2738283 

Canada - Ontario 

Active 

January 21, 2020 

Ministry of Government and 
Consumer Services 

5510 Ambler Drive, 2, Mississauga, Ontario, Canada, L4W 

2V1 

This roport sets out the mMt recent Information flied on or after June 27, 1992 In respect of corporations and April t, 1994 Jn respet1 of Business Names Act and limited Partnerships Act filings 
and recorded In the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date, Ir this report Is generated 
for a previous date, lhe rep�rt sets out the most recent Information med and recorded In the electronic records maintained by the Ministry up to the "as or' date Indicated on the report, 
AddlUonal historical 1nrormatlon may ••!st In paper or microfiche format 

Page 1 of 7 
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Active Director(s) 
Minimum Number of Directors 

Maximum Number of Directors 

Name 

Address for Service 

Resident Canadian 
Date Began 

Certlned a true copy or the record or the Ministry ol Government and Consumer Services. 

��ta) ,/,I� 
Director/Registrar 

1 

10 

Blake LARSEN 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
Yes 
January 21, 2020 

This report sets out the most recent lnrormatlon flied on or after June 27, 1992 In respect or corporations and April 1, 1994 In respect or Business Names Act and Limited Partner.hips Act filings 
and recorded 1n the electronic records maintained by che Ministry as of the date and time che report Is generated, unless the report Is generated for a previous date. If this report Is generated 
ror a prfl!lous date, the report sets out the most recent Information flied and recorded In the eleClronlc records maintained by the Ministry up 10 the ·as al'" dale Ind luted on the report. 
Additional historical Information may exist In paper or microfiche formal. 

Page 2 of 7 
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Active Officer(s) 
Name 
Position 
Address for Service 

Date Began 

Name 
Position 
Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Certified a true copy of the record of the Ministry or Government and Consumer Services. 

lsf,u,&,.,�..OLJ� 
Director/Registrar 

Blake LARSEN 
President 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Treasurer 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Secretary 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

This report sets out the most recent lnlormatlon filed on or aft,r June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act m ngs 
and recorded In the electronic records maintained by the Ministry as of the date and time the report Is generated, Ul"lless the report Is generated far a previous date. If this report ls generated 
lor a previous date, the report sets out the most recent Information Hied and recorded In the electronic records maintained by the Ministry up to the ·as ol" date Indicated on the report. 
Additional historical Information may •�1st In paper or mlcronche format, 

Page 3 of7 
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Corporate Name History 
Name 
Effective Date

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

2738283 ONTARIO INC. 
January 21, 2020 

Certlfled a true copy of the record of the Ministry of Government and Consumer Services. 

���� 
Olrector/Reglstrar 
This report sets out the most recent lnlormatlon filed on or after June 27, 1992 In respect of corporations and April I, 1994 In respect or Business Names Act and limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. II this report Is generated 
for a prtvlous dale. the report sets out the most recent lnformatron med and recorded In the electronic records maintained by the Ministry up to the •as or date Indicated on the report. 
Additional historical Wormatton may exist In paper or microfiche lormat. 

Page 4 of 7 
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Active Business Names 

Transaction Number: APP-364486762725 

Report Generated on February 01, 2022, 14:11 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

C•rtlft•d a true copy of th• record of 1he Ministry of Govorrun•nt and Consumer S•rvlcos. 

,J,sf�14J,pl� 
Director/Registrar 
This report sets ou1 th• most recent Information flied Ofl or after June 27, 1992 tn respect of corporations and April 1, 1994 In respect of Business Names Act and Umlted Partn•rshlps Act flllngs 
and recorded In the electronic roco,ds malntaln•d by !he Ministry as of the date and time the report IS g•nerated, unloss the report Is generated for a provlous date. If this r•port Is g•nerated 
for a provlous dale, the repor1 sels out the most recont lnformallon filed and recorded In the electronic records maintained by the Ministry up to the "as or date Indicated on the report. 
Additional hlstorlcal inlormatlon may exist In paper or microfiche formal. 

Page 5 of7 

122



Expired or Cancelled Business Names 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

Certified a true copy of the record of the Mrnf5try or Government and Consumer Sent.cos. 

�'U,Nt,21�..,ac/,$ 
Director/Registrar 
This report sets out the most recent Information flied on or alter June 27, 1992 In respect or corporations and April 1. 1994 In respect or Business Names Act and Limited Partnerships Act nllnp 
and recorded In the electronic record$ maintained by the Ministry as or the date and time the reporl Is generated, unless the report Is generated for a preo;tous date, II this report Is generated 
lor a previous dale, the report sets out the most recent lnfO<matlon flied and recorded In the electronlc records maintained by the Ministry up to the ·as or date Indicated on the report, 
Additional hlstoril(al Information may exfst In paper or mlcroftche format. 

Page 6 of7 
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Document List 

Filing Name 

CIA - Notice of Change 
PAF:JOHN DARE- OTHER 

CIA - Initial Return 
PAF: BLAKE LARSEN • DIRECTOR 

BCA - Articles of Incorporation 

Effective Date 

Transaction Number: APP-364486762725 
Report Generated on February 01, 2022, 14:11 

February 05, 2020 

January 21, 2020 

January 21, 2020 

All "PAF'' (person authorizing filing) information Is di,splayed exactly as recorded in the Ontario Business Registry. Where PAF Is 
not shown against a document, the Information has not been recorded in the Ontario Business Registry. 

Certlfted a true oop1 al the record of the Ministry of Government and Con,umer Services, 

��,a1/4,c/,$ 
Director/Registrar 
This report sets out the most recent Information flied on or after June 27, 1992 In respect of corporatrons and -'Prll 1, 1994 ln respect of Business Names -'ct and Umlted Partnerships "ct filings 
and recorded In the electron le records maintained by the Ministry as of the dale and time the report Is generated, unless the report Is generated for a previous date. If this report Is generatod 
for a previous dale, the report sets out the most recont lnforma1lon nted and recorded In the electronic records maintained by the Ministry up to the •as or date Indicated on the report. 
Mdltlonal historical Information may exist In paper or microfiche format. 

Page 7 of 7 
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OntarioV, 

Profile Report 

2738284 ONT ARIO INC. as of February 01. 2022 

Act 
Type 
Name 

Ontario Corporation Number (OCN) 
Governing Jurisdiction 

Status 
Date of Incorporation 

Registered or Head Office Address 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

Business Corporations Act

Ontario Business Corporation 
2738284 ONTARIO INC. 
2738284 
Canada - Ontario 
Active 

January 21, 2020 

Ministry of Government and 
Consumer Services 

5510 Ambler Drive, 2, Mississauga, Ontario, Canada, L4W 
2V1 

Certified a !rue copy of !he record of the Ministry of Government and Consumer Service,, 

�4c&ua1�� 
Oiree1ortReglsirar 
This rtport sets out the most recent Information filed on or after June 27, 1992 In respect of corporations and April 1, 1994 In respeC1 of Business Names Act and limited Partnerships Act filings 
and recorded In the eleC1ror,lc records maintained by the Ministry as of the dale and time the report Is generated, unless the report Is generated for a previous dale. If this report Is generated 
for a previous date, the report sets out the most recent Information med and recorded In the elee1ronlc records maintained by the Ministry up lo the •as or dale Indicated on the report. 
Additional historical information may exist In paper or mkrofiche format. 

Page 1 of7 
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Active Director(s) 
Minimum Number of Directors 
Maximum Number of Directors 

Name 

Address for Service 

Resident Canadian 

Date Began 

1 
10 

Blake LARSEN 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7j5 
Yes 
January 21, 2020 

Certified a true copy of the record of the Ministry ol Government and Consumer Services. 

�<a:c&,-,�� 
Director/Registrar 
This report sets out the most recent lnlormatlon flied (l<1 or after June 27, 1992 rn respect of corporations and April I, 1994 In respect of Business Names Act and Umlted Partnerships Act nllngs 
and recorded In the electronic records maintained by the Mlnlst,y as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report Is generated 
for a previous date, the report sets out the most recent rnrormatrcin Oled and recorded In !he electronic records maintained by the Mlnlslry up to the •as or dale Indicated on th e report. 
Additional hlstorlcal Information may exist In paper or microfiche format. 

Page 2 of 7 
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Active Officer(s) 
Name 
Position 

Address for Service 

Blake LARSEN 
President 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 

Date Began January 21, 2020 

Name 
Position 
Address for Service 

Date Began 

Name 
Position 
Address for Service 

Date Began 

Certlflod • true ,opy of the record of the Ministry of Government and Consumer SeNices. 

���� 
Olrector/Reglstrar 

Blake LARSEN 
Treasurer 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Secretary 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V25 7JS 
January 21, 2020 

Th'-' report sets out the most recent Information lied on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act flllngs 
and recorded in the electronic records maintained by the Ministry as of the date and lime the report Is generated, unless the report ts generated for a previous date. If this report Is generated 
for a previous date, the repon sets out the most recent Information fl ed and recorded In the electronk records maintained by the Ministry up to lhe ·as ot" date Indicated on the report. 
Addillonal hlstorl(al Information may exist fn paper or m•crofiche format 

Page 3 of7 
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Corporate Name History 

Name 

Effective Date 

Transaction Number: APP-610538733557 

Report Generated on February 01, 2022, 14:13 

2738284 ONTARIO INC. 

January 21, 2020 

Certified a true «i� or the record or the Ministry fl( Government and Con:wmer Services. 

���� 
Director/Registrar 
This report sets out the most recent Information filed on O< after June 27. 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and limited Partnerships Act fllings 
and recorded tn the electrom: records maintained by the Ministry as of the dale and time the report Is generated. unless the report Is generated for a previous date. If this report Is generated 
for a pre\/lous date, the report sets out the most recent rnformatlon med and recorded In the electron le records maintained by the Ministry up ta the ·as or' date Indicated on the report. 
Additional hls1<1,1tal Information may •�ist In paper or microfiche format 

Page 4 of 7 
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Active Business Names 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

Certifled a true (C)py of the record of the Ministry of Government and Con,umer Services. 

��,a,�.,a.c-h.$ 
Olrec1or1Regls1rar 
This roport <els out the most recent Information mod on or after June 27, 1992 in respect of corporations and April 1, 1994 In respect of Business Namu A<t and Limited Partnerships Act filings 
and recorded In the eleclronlc records maintained by the M nlstry as of the date and time the roport Is generated, un:ess the report Is generatod for a previous date. If this report Is generated 
for a provlous dale, the report sets out the m,;,st rocenl Information flied and recorded In the electrool< records maintained by the Ministry up 10 the •as of" date Indicated on the report. 
Additional historical Information may ex�! In paper or m <rofiche format. 
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Expired or Cancelled Business Names 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

Certrft•d a true copy of the record of the Ministry of Government and Con,umer Ser"-ces. 

���� 
Dlrector/Regls1r;,r 
This ropon sets out the most recent Information filed on or alter June 27, 1992 In respect of t.orporallons and Apr!l 1, 1994 In respect of Business Names Act and Umlted Partnerships Act nungs 
and recorded In che elettron�< records maintained by che Ministry as of the date and time the report Is generated. unless the report Is generated for a previous date. If this report Is generated 
tor a previous date, the report sets out the most recent lnlormatlon filed and recorded tn the electrO�lc records maintained by the Ministry up to the •as or date Indicated on the report. 
Addlllonal historical informatl!on may exist In paper or microfiche format. 
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Document List 

Filing Name

CIA· Notice of Change 
PAF:JOHN DARE· OTHER 

CIA - Initial Return 
PAF: BLAKE LARSEN • DIRECTOR 

BCA - Articles of Incorporation 

Effective Date 

Transaction Number: APP-610538733557 
Report Generated on February 01, 2022, 14:13 

February 05, 2020 

January 21, 2020 

January 21, 2020 

All "PAP' (person authorizing filing) Information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the information has not been recorded in the Ontario Business Registry. 

Certified a true copy of the record of the Ministry ol Government and Consumer Services. 

,hf4e,&z,al fi,,,c/,47 
Director/Registrar 
This report sets out the most recent lnlormatlon filed on or after June 27. 1992 In respect ol corporations and April 1. 1994 In respect ol Business Names Act and Umlted Pannerships Act flllngs 
and recorded In the electronic records maintained by the Manistry as of the date and time the report IS generated, unless the report Is generated lot a previous date. If this report Is generated 
for a previous date. the report sets out the most recent Information filed alld recorded In the el"tronlc records mi nta•ned by the Ministry up to the •as or date Indicated on the report. 
Addillonil historical lnformatron may exist In paper or m crofiche format. 
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Ontariotf, 

Profile Report 

2738285 ONT ARIO INC. as of February 01. 2022 

Act 

Type 

Name 

Ontario Corporation Number (OCN) 

Governing Jurisdiction 

Status 

Date of Incorporation 

Registered or Head Office Address 

Certlfted a 1<ue a,py of the record or the Ministry of Government and Conwmer Services. 

�,u&z-,�� 
OlreaorlReglstrar 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

Business Corporations Act 
Ontario Business Corporation 
2738285 ONTARIO INC. 
2738285 
Canada - Ontario 

Active 
January 21, 2020 

Ministry of Government and 
Consumer Services 

5510 Ambler Drive, 2, Mississauga, Ontario, Canada, L4W 
2V1 

This report sets out the most recent Information flied on or after June 27, 1992 In respea of corporallons and April 1, 1994 In respea of Business Names Act and Limited Partnerships Act Hllngs 
and recorded In the elearonlc records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If !his report Is generated 
for a previous date, the report sets out the mos! recent Inform all on flied and recorded In the electronrc records maintained by the Ministry up to the •as ct" date Indicated on the report. 
Addltlonal historical Information may •�1st In paper or mlcronche format. 
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Active Director(s) 

Minimum Number of Directors 
Maximum Number of Directors 

Name 
Address for Service 

Resident Canadian 
Date Began 

1 

10 

Blake LARSEN 

Transaction Number: APP-231253464302 

Report Generated on February 01, 2022, 14:14 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 

Yes 

January 21, 2020 

Certlned a true copy of the record of the Mln•srry of Government and Consumer Services. 

���)�� 
Director/Registrar 
This report sets out the most recent lnforma1lon !!led an or after June 27. 1992 In respect or corporations and April 1, 1994 In respect or Business Names Act and Umlted Partnerships Act filings 
and recorded Jn the electronic records maintained by the Ministry as of the dale and time the report Is generated, unless the report Is generated for a previous date. If this report Is generated 
for a previous date, the repon sets out lhe mMt recent Wormatlon med and recorded In the electront<: records ma nla'ned by the Ministry up lo the "as of" date tndlcated on the report. 
Additional hlslorlcal Information may el<IJI tn paper or microfiche format, 
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Active Officer(s) 
Name 
Position 

Address for Service 

Date Began 

Name 

Position 

Address for Service 

Date Began 

Name 

Position 

Address for Servlce 

Date Began 

Blake LARSEN 
President 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Treasurer 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Blake LARSEN 
Secretary 
2608 Blackham Drive, Abbotsford, British Columbia, 
Canada, V2S 7JS 
January 21, 2020 

Certified a !rue copy ct the reccrd of the M nlstry of GGvernment and Con<umer Service$. 

�c4,a1,'17� 
Director/Registrar 
This rrport sets out the most recent Information Ried on or after June 27, 1992 fn respect of corporations and Aprll 1, 1994 In respect of Business Names Act and Limited Partnerships Act nllngs 
and recorded In thf! f!lectronlc records maintained by the Ministry as of the date and time the report Is generated. unless the report Is generated for a previous date. If this report Is generated 
tor a previous dare, the report sets out the most recent Information med and recorded In the electronic records maintained by the Ministry up to lhe •as of' date Indicated on the report. 
Additional historical Information may exist In paper or microfiche format. 
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Corporate Name History 

Name 

Effective Date 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

2738285 ONTARIO INC. 
January 21, 2020 

Certlfted a true copy of the re<0rd of the Ministry of Government and Consumer Services, 

¼�-l�Ja;h.$ 
Director/Registrar 
This report sets out the most recent Information Hied on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Par1nershlps Act nungs 
and recorded In the eloctronlc records maintained by th• Ministry as of the date and time the roporl Is generated, unless the reporl Is generated for a prtvlous date, If this report ls generated 
for a previous date, the report sets out the most recent Information flied and recorded In the electronic records maintained by the Ministry up to the •as or date Indicated on the report. 
Additional historical Information may exist In paper or mlcronche format. 
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Active Business Names 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

This corporation does not have any active business names registered under the Business Names Act in Ontario. 

Certlfled a true copy of the reccrd of the Ministry of Government and Consumer Services. 

��,al �.AC,t_,dj' 
Director/Registrar 
This repon sets out the most recent Information flied on or after June 27, 1992 In respect of corporations and Aprll 1. 1994 In respect of Business Names Act and Ltmlted Pannershlps Act flllngs 
and recorded In the electronic records maintained by the M n•stry as of the date and time the report" generated, unless !he report Is generated for a pr�ous date. II this report Is generated 
tor a prtvious date, the repon sets out the most recent Information med and recorded In the electronlc records marntalned by the Ministry up to the •as ol" date Fndlcated on the report. 
Addlllonal hlstoi1tal lnforrnatlon may exbt In paper or mkroflche format. 
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Expired or Cancelled Business Names 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario. 

Certified• 1rue copy ol 1he record or the Mfnbtry of Government and Consumer Servlcos. 

�4<&itaJ�..ach.il1' 
Olrector/Rcglslfar 
This report sets out lhe mosl recent Information filed on or after June 27, 1992 In respect of corporations and Aprll 1. 1994 In respect of Business Names Act and limited Partnerships Act filings 
and recorded In lhe electronic records malnialned by the Ministry as of the date and time the rtport Is genera1ed. unless the report Is generated for a previous date. If this report Is generated 
for a previous date, the report sels out the most recent lnlo1mallon nled and recorded In the electronic records maintained by the Ministry up to the •as or- date Indicated on the report. 
Addltlonal historical Information may exist In paper or microfiche f01mat. 
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Document List 

Filing Name

CIA- Notice of Change 
PAF:jOHN DARE - OTHER 

CIA· Initial Return 
PAF: BLAKE LARSEN • DIRECTOR 

BCA • Articles of Incorporation 

Transaction Number: APP-231253464302 
Report Generated on February 01, 2022, 14:14 

Effective Date 

February 05, 2020 

January 21, 2020 

January 21, 2020 

All "PAF'' (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 
not shown against a document, the Information has not been recorded in the Ontario Business Registry. 

Certified a true copy of the record of th• Mlnlst,y of Government and Consumer Seni!ces. 

��w,.:?� 
Olrector/Reglstrar 
This report sets cut the most re"nt Information fl'ed on or after June 27, 1992 In respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act flllngs 
and recorded In the electronlc retords maintained by the M nlst,y as of the date and time the report Is generated, unless the report Is generated tor a previous date. If this report Is generated 
for a pre\llGus dale, the report sets out the most recent Information med and recorded In the electronic records maintained by the Ministry up to the •as or' date Indicated on the report. 
i'lddltlonal h(storl�•• Information may exist In paper or microfiche format. 
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This is Exhibit "B" To the Affidavit of 

PARJOT BENIPAL 

/J
t

Sworn this day of March, 2022 
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Court File No./N° du dossier du greffe: CV-20-00651075-0000 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

MORRIS GROUP FINANCIAL, INC. 

-and-
Plaintiff 

2738283 ONTARIO INC., 2738284 ONTARIO INC., 2738285 ONTARIO INC., 
PETROMAXX CONSTRUCTION LTD., PETROMAXX MANAGEMENT LLP, 

PETROMAXX CONSTRUCTION (ON) LLP and BLAKE LARSEN 

STATEMENT OF CLAIM 

TO THE DEFENDANTS 

Defendants 

A LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by 
the plaintiffs. The claim made against you is set out in the following pages. 

IF YOU WISH TO DEFEND THIS PROCEEDING, you or an Ontario lawyer 
acting for you must prepare a statement of defence in Form 18A prescribed by the Rules of Civil 
Procedure, serve it on the plaintiffs' lawyer or, where the plaintiffs do not have a lawyer, serve it 
on the plaintiffs and file it, with proof of service, in this court office, WITHIN TWENTY DAYS 
after this statement of claim is served on you, if you are served in Ontario. 

If you are served in another province or territory of Canada or in the United States 
of America, the period for serving and filing your statement of defence is forty days. If you are 
served outside Canada and the United States of America, the period is sixty days. 

Instead of serving and filing a statement of defence, you may serve and file a 
notice of intent to defend in Form 18B prescribed by the Rules of Civil Procedure. This will 
entitJe you to ten more days within which to serve and file your statement of defence. 

IF YOU FAIL TO DEFEND THIS PROCEEDING, JUDGMENT MAY BE 
GIVEN AGAINST YOU IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO 
YOU. If you wish to defend this proceeding but are unable to pay legal fees, legal aid may be 
available to by contacting a local Legal Aid office. 
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Electronically issued / Dellvre par voie electronique ; 1 0-Nov-2020 Court File No./N° du dossier du greffe: CV-20-00651075-0000 

IF YOU PAY THE PLAINTIFF,S CLAIM, and $500.00 for costs, within the 
time for serving and filing your Statement of Defence, you may move to have this proceeding 
dismissed by the Court. If you believe the amount claimed for costs is excessive, you may pay 
the Plaintifrs claim and $100.00 for costs and have the costs assessed by the Court. 

TAKE NOTICE: THIS ACTION WILL AUTOMATICALLY BE 
DISMISSED if it has not been set down for trial or terminated by any means within five years 
after the action was commenced unless otherwise ordered by the court. 

DA TE: November 6, 2020 Issued by: _________ _ 

TO: 2738283 ONTARIO INC. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4 W 2V 1 

AND TO: 
2738284 ONTARIO INC. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
273828S ONTARIO INC. 
SS IO Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 

Local registrar 

PETROMAXX CONSTRUCTION LTD. 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
PETROMAXX MANAGEMENT LLP 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
PETROMAXX CONSTRUCTION (ON) LLP 
5510 Ambler Drive, Suite 2 
Mississauga, ON L4W 2Vl 

AND TO: 
BLAKE LARSEN 
2608 Blackham Drive 
Abbotsford, BC V2S 7JS 

Address of court office: 
330 University Ave. 
Toronto, ON MSG 1R8 
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Electronically issued / Delivre par voie electrontque ; 1 0-Nov-2020 Court FIie No./N° 

du dossier du greffe: CV-20-00651075-0000 

CLAIM 

1. The plaintiff, Morris Group Financial, Inc., claims as against all defendants:

a) payment of the global sum of $633,750.00, broken down as follows:

i. damages in the amount of $105,625.00 for breach of contract;

ii. liquidated damages in the amount of$528,12S.00;

b) Pre- and post-judgment interest in accordance with the Courts of Justice

Act, R.S.O. 1990, c. C.43, as amended;

c) Costs of this action on a substantial indemnity basis; and

d) such further and other relief as may be necessary and which this

Honourable Court may deem just.

THE PARTIES: 

2. The plaintiff, Morris Group Financial, Inc. ("Morris Group") is a corporation duly

incorporated under the laws of the state of New York. Morris Group carries on business

throughout the world as a finance broker.

3. The defendants 2738283 Ontario Inc., 2738284 Ontario Inc., 2738285 Ontario Inc.

(sometimes referred to together as the "Borrowers") and the defendant Petromaxx

Construction Ltd. are Ontario corporations.

4. The defendants Petromaxx Management LLP and Petromaxx Construction (ON) LLP are

extra-provincial limited liability partnerships with registered places of business in

Ontario.

S. The defendants Petromaxx Construction Ltd., Petromaxx Management LLP and

Petromaxx Construction (ON) LLP will sometimes be collectively referred to herein as

"Petromaxx".
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Electronically issued I Delivre par voie electronique: 10-Nov-2020 Court FIie No.lN° du dossier du greffe: CV-20-00651075-0000 

6. The Borrowers and Petromaxx cany on business in Ontario as construction and land

development companies.

7. The defendant Blake Larsen ("Mr. Larsen") is an individual residing in Ontario and:

a) is the sole officer and director of the Borrowers and of Petromaxx Construction

Ltd.;

b) holds himself out publicly as the owner and president of Petromaxx; and

c) is the sole controlling mind of the Borrowers and of Petromaxx.

8. Morris Group pleads that the Borrowers and Petromaxx all carry on the same business in

Ontario and have the same registered address in Ontario. Morris Group pleads that Mr.

Larsen incorporated and founded the Borrowers and Petromaxx for the improper purpose

of creating an unnecessarily complicated corporate structure so as to shield himself from

personal liability. Morris Group pleads that the Borrowers and Petromaxx are alter egos

or mere puppets of Mr. Larsen. Morris Group thus pleads that Mr. Larsen is personally

liable for the debts and liabilities of the Borrowers and of Petromaxx.

THE CONTRACT: 

9. On June 17, 2020, the Borrowers and Petromaxx entered into a contract with Morris

Group (the ''Contract") whereby Morris Group agreed to seek, on the Borrowers' behalf,

financing from a third party lender for a Petromaxx development project at 664-674 Essa

Rd. and 320-366 Mapleview Drive, in Barrie, Ontario (the "Development Project").

10. Mr. Larsen signed the Contract on behalf of the Borrowers and Petromaxx.

1 1. Pursuant to the Contract,

a) the Borrowers were required to pay to Morris Group a commitment fee (the

"Commitment Fee") in an amount equal to 1 % of the loan amount upon the

execution of a letter of commitment as between the Borrowers and the eventual

lender; and
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Electronically issued/ Delivre par voie electronique: 10-Nov-2020 Court File No.IN" du dossier du greffe: CV-20-00651075-0000 

b) Petromaxx agreed not to pursue any other financing offers in respect of the

Development Project for a period of 120 days from the date of execution of the

Contract (the "Exclusivity Period"), failing which Petromaxx would be required

to pay liquidated damages to Morris Group in an amount equal to 5% of the loan

amount (the "Liquidated Damages").

BREACH OF CONTRACT BY THE BORROWERS AND PETROMAXX: 

12. In or around July of 2020, Morris Group fulfilled its obligations under the Contract by

arranging a loan agreement as between the Borrowers and TriLend Inc. (the "Lender")

for financing of the Development Project.

13. On July 22, 2020, the Borrowers executed a commitment letter (the "Commitment

Letter") in which they agreed to the Lender's tenns and conditions in respect of a loan in

the amount of $10,562,500.00 (the "Loan Amount"). Mr. Larsen signed the Letter of

Commitment on behalf of the Borrowers and also in his personal capacity as guarantor.

14. Upon execution of the Letter of Commitment, the Borrowers were obligated under the

Contract to pay the Commitment Fee to Morris Group in the amount of $105,625.00,

being 1% of the Loan Amount.

15. During the Exclusivity Period, Petromaxx sought financing (from lenders unconnected to

Morris Group) in respect of the very same Development Project. By doing so, Petromaxx

breached the Contract and is liable to Morris Group for the Liquidated Damages in the

amount of $528,125.00, being 5% of the Loan Amount.

16. Despite several demands for payment made by Morris Group to the Borrowers,

Petromaxx and Mr. Larsen for payment of the Commitment Fee and the Liquidated

Damages, these debts remain due and outstanding in their entirety.

17. The Borrowers, Petromaxx and Mr. Larsen are liable to Morris Group for the sum of

$633,750.00.

18. Morris Group pleads that it is entitled to serve this statement of claim on Mr. Larsen

outside of Ontario without leave as he carries on business in Ontario and the claims

against him are in respect of a contract that was made in Ontario and a breach of contract
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that was committed in Ontario. Morris Group relies upon Rule 17.02 (t) and (p) of the 

Rules of Civil Procedure in support of its service of this statement of claim outside 

Ontario. 

19. Morris Group proposes that the trial of this action be conducted in Toronto.

November 6. 2020 PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Suite 510. 121 King Street West 
P.O. Box 105 
Toronto. Ontario MSH 3T9 

Justin Papazian (LSUC #6l034T) 
Tel: (416) 601•2716 
Fax: (416) 601-1818 

Lawyers for the Plaintiff 
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MORRIS GROUP FINANCIAL, INC. 

-and-

Plaintiff 

m 

2738283 ONT ARIO INC., 2738284 ONT ARIO f 
INC., 2738285 ONT ARIO INC., PETROMAXX �
CONSTRUCTION LTD., PETROMAXX ! 
MANAGEMENT LLP, PETROMAXX � 
CONSTRUCTION (ON) LLP and BLAKE � LARSEN ; 

Defenda -!
!!l 

Court File No. 

ONTARIO 
SUPERIOR COURT OF JUSTICE 
Proceeding commenced at Toronto 

STATEMENT OF CLAIM 

PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
Suite 510, 121 King Street West 
Standard Life Centre 
P.O. Box 105 

Toronto, Ontario MSH 3T9 

Justin Papazian 
(LSUC #610J4T) 
Tel: (416) 601-2716 
Fax: (416) 601-1818 

Solicitors for the Plaintiff 
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This is Exhibit "C" To the Affidavit of 

PAR JOT BENIP AL 

(t 
Sworn this { day of March, 2022 
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JUNE 15, 2020 

DELIVERED VIA EMAIL 

PETROMAXX. 
3347 282 STREET 
LANGLEY BC V4W 3V9 

Attent19n: Bl.AKE LARSON 

1
° 

l\...Jt°'\l"�l� 

'...:.C:r\VVi"' 

Re: IM-87, Ena Rd a 320488 Mapltvlew Drive Bamt ON Development Project. 

Dear Mr La11on 

You have requetted that Moma Group Financial (the "Morrta1 or lta aff'dlate, on behalf of one or more funds 
and/or accounll managed by Ill afflllatet ("Lender") to underwrite and provide propond offering aa 1&4474 
ENI Rd & S20-381 Mapltvlew Drive Barrie ON (the "Propertf), Morril Group Financial Is an lnves1ment 
firm bated in New York. It lnveete In vartoua aatet cla1ae1, including real eatate In the United State& and 
OV8l1N8. 

Th 18 letter of offering (the "Letter of Offering") contain, Indicative term, and condition• under which one or 
more afllllates of Mont, Group Flnanclal would be prepared to provide a loan financing arrangement with 
respect to the Property. 

Thia Letter of Offering (I) euperaedae au prior dl1cunlon1, agreements, arrangements, negotlatlont or 
understanding,, whether oral or written, of the partlea with respect to the Loan; (II) wll be governed by the 
laws of the State of New Yori<, without gMng effect to the conflicts of law or chotc:e of law provl1lon1 ther90f; 
and (IJI) may be I'9ned In multiple countelperta end may • dellveted by facalmlle, each of which 1hall be 
deemed an orlglnar and ell of which together shall conetttute one end the Mme Instrument. 

Property: 

Borrower: 

Spon80r. 

Purpoae 

Lender: 

Loan Amount: 

8'W74 Eal Rd a S20-S81 Mapllvlew Drive Ba"le ON 

2738283, Ontario Inc. and lta afflllatea 

Petromexx 

The proceed, of the Loan lhaU be ueed to (I) Property Reftnance (H) 
other UHi H may be approved by the Lender 

MGF Syndicate (the •Lender"). 

11,376,000 (the "loan"). 
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Facility Senior fll'lt mts,. 

lnltlal Tenn: 12 months 

Extentlon Option NA 

l · f\.il'\ l' \ i ,,::;.

,.:.w< , .. ..J v , .. 

Interest Rate and Payment: The Interest on the Loan shall be paid In monthly Installments baaed on a 
current rate of 9.5% per annum (the "lnterett") 

Amortization: NA 

Equity Partk:lpation NA 

Security Senior mortgage, ncurtty agreement on the Property and specific 
aAlgnment of all material conlnlcts, lncluctlng but not limited to, all plans, 
spaclftcatton1, development approvals, permltl, Heenan and ag!'fffflents 
In respect of the Property 

Prepayment The Loan may be prepaid or repaid In whole but not In part at any time. 
The Lender shall require a TBD Interest make-whole on the Loan 
Amount. 

Advance Date On or before July 22, provlcted that such date II subject to the receipt of 
all due-diligence materlalt ll1ted In Schedule A, In the commitment, or 
otherwise requeated by the Lender or Ill counsel, no later than 1 O 
buslnes1 days prior to such date. 

Origination Fee 4% of the loan &nlt\al balance, paid upon ctoalng to MGF and Broke� 

from proceeds on or Immediately after closlns, 

Offering FM 0-2% of the Loan Initial balance, paid upon closing to Lender from 

proce�,. 

Broker fees 3" will be paid to Serendipity funding Inc or First equity financial aroup Inc. 
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Commllment Fee 

Procell Fee and Standby 
Dep011t: 

Exit Fee 

Administration Fee 

Currency 

Reserve 

lender• Repra1entatlve 

Reporting: 

The Borrower 1haU pay 1 % c:ommltment fee contemporaneous whan the 
letter of Commitment 11 1 .. ued and executed. The fee 11 deducted from 
the origination fee. 

Will be payable contemporaneous with Spon,or and Bom,wer'1 return of 
an executed counterpart of the letter, and allocated u follows: 

1. (0%) the "Proc:enlng Fee· 1, non.refundable unl111 Lender
arbitrarily electa not lo purtue the loan due to Material l91ues.

2. T8D • the "Standby Deposit" Is refundable, ex.::ept to the extent
described below:

Lender shall UH the Standby Oepo11t to pay for lender', feea, cx,ats and 
expan111 related to the Loan, lnctudlng legal fet1, title report fees, 
tuiwy coat-. and costa Incurred In obtaining and/or reviewing due 
dDlgence matarlalt, lneludlng, without llmltatlon, appralaall, 
environmental and engineering reports, and travel cottl (collectively, 
0ExpenN1°). Any amount of DDlgence Fee that II not utilized to pay 
lender's Expen111 shall be refunded at closing. 

TBD of the Loan Initial balance, due and payable upon the eartler of (I) 
repayment of the loan or (II) stated maturity. 

NA• per IMUffl 

All dollars are In Canadian Oollal'I 

tntemt Reserve • TBD 

The Lender will appoint MGF or 118 affiliate excluslvely to present the 
Lender In diseu11Jon1 with the Bol'1'0Wer. The Lender'• Represe� 
shall take rnponsiblltty for liat1lng with ell lende,a matters ,-quiring 
Lender Consent, and acting • a slngle point of contact for Borrower lo 
dealing with lender. 

1.Annual flnanclal atatementl within 90 daya after filcal year end;

1. Management pn,pared annual and qua,te,ty financial statements
within 46 dayt after flaeal year end and ftleal quarter end, ••
appllc:able;

2. Other Information and reporta as reaaonably required by Lender.
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Cot1f�nI1ality 

Governing Law. 

F xrJ119;1v1li, 

Cond1t1ons Precedent to 
Closing 

In conatderabon or lhe Lender s issuance of thlS Letter er Offering at 
Bonower's and Sponsor's requKt. Borrower and SPOnsor agree not ,o 
disdose. encl to cause Related Parties <as defined betow1 not 10 disciose. 
either the fact that dI1cuss10ns or negotiations are taking place beaween 
tne parties concern,n9 the Loan or any of 11\e terms. conc:1,1ions. °' other 
facts relating lo lhe Loan. ,ncludlng the status thereof taN such 
information. whether written or oral and mctuding this Letter of Offering 
and such other materials relating 10 the Loan as may hereafter be 
exchanged belWeen the partIet. lhe ·t.oan l11formabon·1. except lhet 
Loan Information may be d1sciosed to (at emplOyers or agents of 
Borrower or Sponsor (b) any prospecti11e 10In1 venlLlre partnen. 
investors. or other providers of equity capital to Borrower, and (cl their 
respective a11orneys. advlSO/$ and employees (all of whom collectively 
·Related Partie•··, who. ,n Sponsor·s or Borrower's considered judgment
need lo know such u\forrnat,on for the purpose of causirg the
consummat10n of lhe 1ransac:t>on contemplated he,eby Related Part1es
Shall be inrormed of lhe conf1den1saI nature of the Loan lnformat,on and
shall be dtrec1ed to keep the Loan Information in lhe stri:test confidence
and lo use lhe Loan lnformatlOtl only for the purpose of causing 1ne
consummation of lhe transaction conlemplated hereby. The terms set
forth 1n this l.eller of Offering are made available to Borrower and
Sponsor solely for the evaluatt0n of the tranaac:t,on conttmplated hereby.
Oral or written disclosure or this Letter of Offenng or its a>nlents to any
other lender Shall be detnmenlat lo Lende, and shaQ be an expllcI1

violation of this seeuon The obhg1111ons of Sponsor and Borrower under

:::.�·'"'"""" .. f �
<r

.:;;:�� 
New York Stale Law 

•� -
· 1 �

In consude1at1on of Lande, a Represonh'llltvo·• offorto W>lh ,eopect to l�lhor 2 oxlonlilon 

· Ille potential loan. lnclud1n without 1,nutallon. Lender's expenditure of 110,ung July Slh. 2020
time and expense in anal zing lhe potential loan Sponsor agrees that
untd lhe eart1er of (t) ys from the date that Sponsor executes this
letter and 1111 the date on whldl lender has not1f1ed Sponsor that 11 has
elecled not to provide the proposed loan (the ·Exclusivity Periocf).
Sponsor will not soric:it. mike. accept. negotiate. provide 1nf0tma1ion for
or otherwise pursue any offer& for another financing in the form of debt II
Sponsor Shall communicate wdh other lenders in the Ex:lus1vlly Penod.
Borrower agree that Sponsor shan have an obhgalion to pay MGF s•i.'"

liquidated damages MGF also will have full exctus1YIty on Mure
construction financing on the sub,cct property.

Lender's dete11i11nat10n to fund the Loan w.U be sub1ect to Lender s sole
and absolute dIscrett0n. lnC1udIng without 1im11a11on satiSfaction of all
conditions precedent deemed appropriate by lender for financings or lhis
type gene,ally and for this transaction ,n particular inctud,ng. bul not
l1m1ted to. the ··easic Cond1IIOf'la'' set forth below and the due diligence
anct closing deliveries set forth on Schedule A allached nerelo and made
a part hereof. Alf of the due diligence information and reports to be
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Basic Conditions: 

t. �-·_, ,,. 1·· ,,,...r,t·U\.)-

. . .. �\, .. );,.· ,. '\.A .,....,., 

I 

provided to Lender hereunder mu1t be In form and 1ubltance 
1atllfactory to lender In ltl 10le dlacrttlon and the provldel"I of such 
lnfonnatlon and report• must be 18tllfactory t� Lender In lta 10le 
dlacretlon. Any and ell due diligence material• 1hall be peld for directly 
by Sponsor and shall be commlltloned by and addrealld to Lender and 
Its 1ucces10r1 and ualgn,. 

(1) Receipt of Internal credit committee approval for the Loan by
Lender.

(2) The negotiation, execution and delivery of deflnlllve Loan
documentation Mtl1factcry to Lender and Borrower each In It• aole and
ablofute dllctetion.

(3) No mater1al adver8e change shall have occurred In the bu1lnesa,
... ..., operation,, condition (financial or otherwlM) or pro1pectt of
Borrower, Sponsor, or their reapect'Mt pr1nclpal1, or In the factl and
information • represented or provided by Borrower and/or Sponeor aa of
the date her90f.

(4) The ablence of any action, suit, Investigation or proceeding,
pending or threatened, In any court or before any alblrator or
govemmentel authority that could have a material edverae effect on the
P,operty, Borrower, Sponsor, or their rell)ectlve prtnclpalt or the
trenaactlona contemplated heret>y or on the ablllty of any of them to
pedorm their obUgatlont under the document• to be executed In
conneetlon with the Loan.

(6) No material adverse ctiange In the banking, financial or capital
markets at determined by the Lender In ltl tole and ab1olute dllcretlon.

(8) Review and approval by Lender of the management agreement.
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) '�'-}t"-\i \ h.) 

�\t-<.1...,;ur�·

The f0f'l9oing 11 not Intended to con,tftut• • legal binding commitment to provide flnanctnia, or except with 
191pect to the Jurllcllctlon, Exclu1Mty, Confidentiality, P1'0C811 FM 1nd Standby Depoelt cteutet ouUlntd 
below, create any binding obHgatlon between the part111 In the abaence of a formal agreement supported by 
appropriate legal documentation. 

M an acknowledgement of your acceptance of the tenM and conditions presented In th\1 Letter of Offertng, 
pleue llgn In the place Indicated below and retum an executed onglnal of thl1 Leiter of Offering together with 
the Procen Fee and Standby Oepoaft not later than June 19, 2020. If such an executed original of this letter 
of Offering and the Procen F .. and Standby Depoalt la not rece1ved by Lender by 5;00 p.m. Eeatem Time on 
June 19, 2020 th\1 Letter of Offering shall be of no further force and effect. 

If you have any queatlont, please do not healtate to contact us. We look forward to wortclng with you on this 
matter and providing the financing outlined above. 
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We hereby agree to the above noted terms and submit the stanoby depcsit 

Dated at ....(o1l.>1->1"c) this l=t" day of .:::f u...,� . 2020 

BORROWER: 

2738283. 2738284. 2738285 Ontano inc. 

P«. #f-Name: 
Title: 

Per: 

Name. 
Title: 

l:4P,l-<t, 4e,s� ,J
/e4s I J>,eµ.,.. 

I/We have authority to bmd the Corporation 

SPONSOR 
PETROMAXX 

I have authority to bind lhe Corporat,ort 

Per: 
Name:

Title 

I have authority to bind the Corpora11on 
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This is Exhibit "D" To the Affidavit of 

PARJOT BENIPAL 

rcr Sworn this f day of March, 2022 

A./'- , A

A Commission, etc. 
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:.1.F� · - _.. 1 u:i ,E ·N o r.r ,' �,. Jl • 
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-� _..., J,l ... � .. ' ,.. I � I 

, \' � T I •"'-.....-,- .. _ -• 'I � l 'l I' 1 � ( l, '• COM "Ir, fl C, l t, l • I) I' II tr� 1i fJ tH " , 

•.. 
Ju , 

. '\ � ;. ,· 
I ' 

. . ' . . -

Commitment Latter

• : �-;/i,f4RE:, ��ti�anc,.
_..ot 114 Essa Road, Barrie ON, L4N 9E8 and 874 Essa Road, Barrie

·•' f,!' �.ON, l!4N,9L& and 320 and 326 Mapleview Drive West, Barrie ON, L4N 9E7
I ._\! I • • 

.... •-� .:..;:.-•J, •A (subject property) 
, ,ei . 1· �_liri ,.. • • 

.i 
• 
r 

... '1· r"r �- �n �--· � 

1)j�e� -�nc. i� pleased to advise that the we are prepared to provide to the Borrower financing on 
the security of the Real Property subiect -to-syngication and in accordance with the following 
\erms,and condi�tons. 

Sub;ect to the discove� of undisclosed information relevant to this mortgage loan, Trftend Inc. 
an9/or its assigns (•the _Lender') ia pleased to provide a conditional mortgage commitment loan 
o�r. ,!Ut;)ject to', but not limited to conditions contained herein.

• r1 ¾:. > .:= • •• • I · : 1 � _ . 

This document Is a eaRdiieAal Mortgage Commitment Letter, conditional on areas of concern to 
tt\e Lender/Mortgagee' arising during th' finalization of this loan, being resolved to the satisfaction 
of the Let\4er/Mortgagee .. Tl)e Mortgagee has the absolute discretion to withdraw from this 
conctiticnal commitment at"any time prtorto funding with no penalty or recourse by the Mortgagor 
(&)I.Guarantor (s) against the Mortgagee 

./ �. 
I 

1°U9Wfr: 

' . 
. ' 

. , - ' \ 
t,., "'. 

• \\ ,:� • ',l. 

guara!'tor(s); 

1,.ender; 

Addrey: 

2738283 'ONTARIO INC 
2738284 ONTARIO INC . 
2738285 ONTARIO INC. 

, -
, . Blake Larsen and 2738283 Ontario Inc. and 

27382� Ontario Inc. and 2738285 Ontario Inc. 
' 

Trilend Inc. and its investorg 

664 Essa Road, Barrie ON, 674 Essa Road, Barrie ON and 
�20 �nd 326 Mapleview Drive West (subject property) 

� $1 o·,562tso_o.oo 
1 ' •• I ' •• ♦ -�t •,{,j • ... � . 

Not Applicable, ·interest only mortgage·' . 

I' 
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tnterest Rate; ··. 

Mortgage toan Corn1111t:r,J 1 
Pt>g\! 2 •ul 'J 

rJ. ·� ';. . I' • ' 
' 

.'N!ne :a� seventy-five one hundredths {9.75%) per annum, calculated monthly and p�yable 
interest only monthtv. In this ease, $514,921.88 wm be deducted from advance .and w�II 

, "'present 8 month's payments. 
i-l'' -� ' � I \ �. I � 

T�he:' �rro�r may prepay all or any part of the principal amount outstanding her�in at any time
upon providing the lesser of ll\fe& two months' interest bonus, or the balance of interest, to the
Lender.' 

.j_ "' 

. �'. fn� Guau:antor(s), Bia� Larsen, 2738283 Ontario Inc., 2738284 Ontario tnc. and 2738285 
� • ;; , �. t.P!'ltario In�. jointly a� seyerally unconditionally guarantee� payment to the Lender of ell monies 
· �;r.°i;l:-� ... �t\.��Y a,�� and.does furthe_r agree to postpone to and in favour of the Lender al_l present and 
�i-, i;'� 1• K'.�� debts �nd �abilities direct or Indirect, absolute or contingent. now or at any time hereafter 
J��;l:.·t,,�d�e• pr owing trom the 13orrowerto the Guarantor. -•Fii-J : <!•_�H 1 . i 
.. ::'J;i ,.?{�nd1trori1· _; fo€t: :�t . I , •

\t-\>;R � • •. 

ri�f : . · 1) · nie to the Real Property to be satisfactory to the Lender and its solicitors in their absolute 
• � 1 

'discretion· I t 
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.. , ,,. . 
- '{ . 
. , . .  '.,!' ...... 1

:. � ;� ;'(".' � ··i·r fi'i·· � ,,, •
·'(trnenf'sh"• U�' 'L ·· .

ronowi"'-"?�' .'!. · f?e 
"''":.tt, .... � ...... :i--t� 

I...:. .. ,� .. , -�,JlG�,, ., . n,, (thean"' 1mannar, eat ltactoo, 'to•"the�cenaer and Its•t•··
�

1'fr.?�i�><,\;"P.t: ,7�t'"·"•t!•••"J'.1't.\·rr1•.''.f,c.·. ., .. • 
,;ff. ,)"l,f{,<h:i'/-!-1�f-',• ¼-•D",•.il'],f\'r,;:;� ",.., .. •;1-!•·' i• �-t1•r::: ���w��,=- · ·t;,})4"1J,1-J.r � :.·,t-:,s.;�, i·-.�) ... / .t. i;.rt.r."- »!'""'A"J:r".�:a,- r :'1\Cl,(;,1�� .. I(' &.1 1.)�•J.-l• ,;. -.· .• �• 

�rty:ln the !i�t'oU�0.582;500.oo· ·- ·:� . � ���:!e. ..... �,!i-�-��ii!,1 {,�1+1.!j.f.• ,;,.;.�; • - ,> --�- _,,. "?:i;...,)�.,:"-•�j :i;�=--,:;j!,fil-�.{T.f��· �.f�it·,!-,J,;,3 ,_ ;,.i .. •1?- ' 1 
_,_ig_n�!"J ��!��,�.pt�9�

1
• ,,.tttj�rA!!ltl!h�ome �of the' Real ,� r�, .... , remnKJnt, ofcthe� ,t;,i" , •. bt . . . 

!I�' tW�•:,;,.'i',lJ, /,:-,;i:,��H'i'.<11-4,;�:u�•.,��� x� _,edne�a. (1f �f. • _.,ti,·�-.� ���fi '":f."'jJ��,......,1\1' I tJ C'· • -.J • ,r ., I • • d, '"1 :,rfl;,;,\it�,,-�,�� .. {ii.'-�� '-'· -�· - ,. ,. .�,· • ,t:t-t£A' ).\\,t,�ru����;,_����I \ti-:•� -. "J;: 
, .. _ .. - . �._.VC?���.�tt,··.L!.�f,�Ngii� undertthe Personalr�,!l.dl!"Q:�1,�rat,,positlon'floatlng cha�,owr·the assets ·of the�, .. �.J.J. .... S:t'..."'-!'�J\: .• � .... - :o.,_�,;:_-��N·r,1�. ,,. �- l'1°'" � -- • .. 

... .j rt.-�r,�.n:• \wJ,S iML J�f ""f
.,

�1 ·.f'i1,,-(',�, . ""- "\ . ' ... �i; .... - ··1 1• -::..� - .ft . ,�; . ..· . 

.:.· ·"•{,9:���1lr������-�1,f7���f� -s:._.::1·-.·,"··- :,i;:-:. ½;:�/'"_ll � i:�- z... . 
. �'!l•�t.ot,lnsu�?-9' .�1\on eayable to the Lender:· ,,: . •

f�lirlftt�·:�t'i'- ·�r., ·'fi. _i.,:i_{ • ,.•f< . '\ . • • ·' ·� .- • ,,. '. ; I • 
t , >rt·ii., !�t!1'RP.9fung' ce'rt1���s.:0P.l�l�il� anc;t,_�er document�tion at the Lerider or its SOlieitors�,ft.,, may reasonabl\• req••lre·· - -;- ·· · 1 .- ,_.,. • • 

�'j ·� \• \ p
.;I 

.,_ _. ''°' :, '1,1 • ,- ._ --- � l .. � -: -: • • ,,.._•,, .,: 
I I .II - , �;I l. "11,�•:.., ..... � .. �r .i. :,_ -:! � •, l 1 • I I • �'!i- l

,;'
t,;f,�ili"•�F"� ,. ·"l. ·, , · ·. · , · j ,. ·, -

iJivenf,,..,ot Qefauli:. �· • 1i'r/. ; ;� �. > · ' ·. .. : . ,. 

'·:t�1i¥¾!(a�d�,;; ��n�r . events of default shall 'be deemed included in lhe S8C1Jrity
. riientation inchiding but not limited lo the following: . . . . : . L -

;!�1;� :::�": \!_:• - ·, ' .: : J •• •. '. :_ :: ;, ' • 

'/..the· Borrower ceasing to carry on all or a substantial part of its business; �i�·:··t·i"·'" � ._! .,, '._' • - . 
• 

., ·.. -� • 
• 

! 1Wi��i!"g).1p,: llquidati9n,,bankrupt�y, assignment into bary�ruptc�. or receivership of the
orrowefor the levying of distress against the Borrower: .· . .
·�� ,•_.,_.,i ,�-!-,, ...... =� "• • -, . '' . • • _-1 I 

t 

�-¥ -j{�, ... ') -�-· ' • .. ·.· .. �- .. '. 

, .
. , _rgan�tic>n.,. amalgamation, or transfer .of owner.ship ot the Borrower or th� R'.lal 
· : !'tY.. �out the prior written consent of the ���er::, ..�.:..✓ 1·1' e \ .. "'"a. . .,. . 

J '. � J 4. � � .... �-1 ,-.·. t . . . 
•I :·,•. �.� � 

Trilend Inc. · '· · · 

'. . ; ·. 8830.Jane St., Vau&!'-'• ON lAk iM�.
1 • • FSCOBrok�m(lt#J2lBB_ FSCOAdmlttlstratorlJ2832 . 

• .• • ' ,,._ 'I; <,.,, ' • 1 CONAD£NT1AL 20ZO ' ' �t \�'NI ,.l,� .. �� • . . • �H' 1,, ' �-,}i);� f. 11' : 
rii';t.(?fi·:·:�•;- ·�� ���-
Yf,.,1r· ·t�f- ·t·,
�..: 1 =-:.. � .  

. .•·' 

' 
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Sy executing \his commitment letter, the Borrower and the Guarantor unconditionally undHrtake
. to pay a\\ fees and e,cpenses (including legal fees) incurred or to be incurred in connecuori with 

. th,s \oan whether or not the toan ls completed, and a"y tu� are aver advanced hereunder 

The Bo;row�r shaU pay a Lender Feed,6�t;·s:o�. sC fee shall be deemed to have bts'e/l
· fully earned by the Lender upon a•c:� of this commitment letter The borrower hereby

ircevocably directs the Lenders solicitor to pay from the closing proceeds, any outstandmg balan('.t.'l
of \h& subject fees, In the event that the loan transaction 1s not completed through no fault of the
Lender, the Borrower agrees to pay on demand the full amount or the Lender Fee 

lndee,ndent Legal Advice:

The Borrower and the Guarantor acknowledge and agree that they have received 1ndependan1
legal advice prior to executing thi!l Commitment and confirm that they have not l()Olt9r.l tr, tt ,, .• 
Lender or the Lender's solicitor for any legal advice in connection with this transaction

The Lender shall appoint a solicitor of its choosing Any and all legal fees plus d,sbursem�nl
associated with the loan closing. ongoing monitoring, and repayment and dtscharge ot trw,, l<iar 
shall be bome by the Borrower.

Acceptance: 

The Borrower and the Guarantor must execute this commitment pnor to 8 00 pm on J\J!J ;.,� 
2020 or at the option of the Lender. the comm,tment shalt become null and void and of M lurlhH
force or effect. 

Ca ncellatlon: 
. acc:ep1ed, shall expire ori or about August. 30, 2020 and unlE:ss an

This comm,,,tma�p\:c'!�s is made on or before that-date, the a>mmitment may be cancell'1<1 at
advance o � • 

1
Lender's option.

TriLend inc. .,
S830 Jane St., Vaughan, ON L41t 2M9 :n•tJQi•.$�'>.

r:crn :,,,-,.,,mn• It !2788 FSCO �i'1rotor �1za12 
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�univ••:,t:B�a�f �ti��n� Rod warrant;!�-
.tl;-� J"•· • P:i

ll 
•r '1 ' .•,-. ' • The rep�S8!'tationsf waryanties, covenants 'and obi" · . ,· · 

. 
the ��,��tlo'!. �n9,.regjs_\ration of. the securit do 

,gat10ns here,n set ouf shall not merge upor.
hereun_qifi�_ut �h�II survive untiJ .�11 obligation!-und�����:

d 

ire 
ai:nce Of mortgage ,:nonies

and any,:_other secu�ty document executed in a -
m ,men , e mortgage as registered

all amounts outstanding to the L , d h 
ccordance here�1th_ have been fully performed arid

, , en . er eraunder have been paid rn full. . 
Costs:· 

The Borro�er and the Gua�ntor shall be unconditionally responsible to pay all costs inc/udingbut not l\m1ted to legal, �ppra1sal, Insurance consultants. environmental inspections. and any othercosts Incurred or to be incurred by the Lender in connection with this loan.

Authorization: 

The Borrower for good and valuable consideration authorizes the lender to accept telecopier
communications on behalf of the Borrower as full and sufficient authority to act in accordance with 
communications as received by the Lender from the Borrower. 

The Borrower shall be bound by all such telecopier communications from ,tself in the same 
manner and extent as if such communications were originally handwritten and signed by the 
Borrower and the Borrower shall hold the lender at all times fully Indemnified from all claims and 
demands in respect of all such instructions, in the event such telex, and telecopler 
communications, were made without authority or otherwise. 

Neither anything contained herein nor the execution and registration of any secunty documents 
, shall obligate the Lender to advance any monies hereunder. In addition. the advance of part or 
r, · parts of the monies herein shall not obligate the Lender to advance any unadvanced portion 
:; ),.i thereof.
,.... I• , 

,, .. j � . ,:, y outs v� truly1-· /:J . ,,...,... . . - ' _J,._.•
,., <..;,,:J�j.,d,, . #� . �zfa Sorrenti 

Tril:.end Inc.

Acknowledgement 

.We hereby acknowfedge the terms and condit10ns set. out above and unde�tand and agree tha!·, ,·this Commitment Letter is subject to Lender Due 01hgence. Until such a t1m! that the Lende 
formally acknowledges in writing to the Borrower that the Lender 1s satisfied with the outcome of

,. �its due diligence, the L�nder reserves the nght to amend. change, or decline this Loan. All P;
0

rt1:�
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Trilend Inc. 

8830 Jane St., Vaughan, ON L4K 2M9
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Court File No. CV-21-00670723-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE 

JUSTICE PENNY 

) 

) 

) 

TUESDAY, THE 91h 

DAY OF NOVEMBER, 2021 

BETWEEN: 

PS HOLDINGS 1 LLC, PS HOLDINGS 2 LLC 
and PS HOLDINGS 3 LLC 

-and•

2738283 ONTARIO INC., 2738284 ONTARIO INC. 
and 2738285 ONTARIO INC. 

Applicants 

Respondents 

IN THE MATTER OF THE RECEIVERSHIP OF 2738283 ONTARIO INC., 
2738284 ONTARIO INC. and 2738285 ONTARIO INC. 

AND IN THE MATTER OF AN APPLICATION UNDER section 243(1) of the Bankruptcy 
and Insolvency Act, R.S.C. 1985, c. B-3 as amended, and section 101 of the 

Courts of Justice Act, RSO 1990, c C.43, as amended 

ORDER 

(Appointing Receiver) 

THIS APPLICATION made by the applicants, PS Holdings I LLC, PS Holdings 2 LLC 

and P S  Holdings 3 LLC (collectively, the "Applicants"), for an Order pursuant to section 243(1) 

of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA"), and section 

l 01 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing MNP
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Ltd. ("MNP") as receiver (in such capacity, the "Receiver") without security, of the real and 

personal property, rights and claims of the respondents, 2738283 Ontario Inc., 2738284 Ontario 

Inc. and 2738285 Ontario Inc. (the "Debtors") described in Schedule "A" to the Receivership 

Order, including all proceeds thereof (collectively, the "Property"), was heard this day by 

videoconference due to the COVID-19 pandemic. 

ON READING the affidavit of Paul Sadlon Jr. sworn October 18, 2021 and the Exhibits 

thereto and on hearing the submissions of counsel for the Applicants, the Debtors, 

SvN Architects + Planners Inc. and the proposed Receiver, and John DaRe appearing for 

himself, no one else appearing although duly served as appears from the affidavits of service and 

other proof of service, filed, and on reading the consent of MNP to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the notice of application and

the application is hereby abridged and validated so that this application is properly returnable 

today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243( 1) of the BIA and section 

101 of the CJA, MNP is hereby appointed Receiver, without security, of the Property. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting the 

169



- 3 .

generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do 

any of the following where the Receiver considers it necessary or desirable: 

(a) to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent security

personnel, the taking of physical inventories and the placement of such insurance

coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors, including the

powers to enter into any agreements, incur any obligations in the ordinary course

of business, cease to carry on all or any part of the business or cease to perform

any contracts of the Debtors;

(d) to engage consultants, appraisers, agents, listing agents and brokers, experts,

auditors, accountants, managers, counsel and such other persons from time to time

and on whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver's powers and duties, including without limitation those conferred

by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, premises

or other assets to continue the business of the Debtors or any part or parts thereof;
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(t) to receive and collect all monies and accounts now owed or hereafter owing to the

Debtors and to exercise all remedies of the Debtors in collecting such monies,

including, without limitation, to enforce any security held by any of the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in respect of

any of the Property, whether in the Receiver's name or in the name and on behalf

of the Debtors, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all proceedings and

to defend all proceedings now pending or hereafter instituted with respect to the

Debtors, the Property or the Receiver, and to settle or compromise any such

proceedings. The authority hereby conveyed shall extend to such appeals or

applications for judicial review in respect of any order or judgment pronounced in

any such proceeding;

U) to market any or all of the Property, including by:

(i) obtaining three (3) listing proposals from listing agents or brokers

experienced in selling property similar to the Property in the same market

as the Property;

(ii) engaging the listing agent or broker that the Receiver in its discretion

deems has submitted the best listing proposal to advertise and solicit offers

in respect of the Property or any part or parts thereof (the "Realtor");
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(iii) entering into a listing agreement with the Realtor;

(iv) establishing in consultation with the Realtor such tenns and conditions of

sale as the Receiver in its discretion may deem appropriate, including

listing price, marketing strategy and deadline for offers, if appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts thereof

out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not

exceeding $50,000, provided that the aggregate consideration for all such

transactions does not exceed $100,000; and

(ii) with the approval of this Court in respect of any transaction in which the

purchase price or the aggregate purchase price exceeds the applicable

amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the case 

may be, shall not be required; 

(I) to apply for any vesting order or other orders necessary to convey the Property or

any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined below)

as the Receiver deems appropriate on all matters relating to the Property and the
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receivership, and to share infonnation, subject to such terms as to confidentiality 

as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the Property

against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be required by

any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in respect of the

Debtors, including, without limiting the generality of the foregoing, the ability to

enter into occupation agreements for any property owned or leased by the

Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights which the

Debtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and fonner 

directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other 
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persons acting on their instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of 

the existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on

a computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 
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paper or making copies of computer disks or such other manner of retrieving and copying the 

infonnation as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the infonnation in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the infonnation. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal ( each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors

or the Property shall be commenced or continued except with the written consent of the Receiver 

or with leave of this Court and any and all Proceedings currently under way against or in respect 

of the Debtors or the Property are hereby stayed and suspended pending further Order of this 

Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the Debtors, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the written 

consent of the Receiver or leave of this Court, provided however that this stay and suspension 

does not apply in respect of any "eligible financial contract" as defined in the BIA, and further 

provided that nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on 
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any business which the Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or 

the Debtors from compliance with statutory or regulatory provisions relating to health, safety or 

the environment, (iii) prevent the filing of any registration to preserve or perfect a security 

interest, or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by any of the Debtors, without written consent 

of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

11. THIS COURT ORDERS that all Persons having oral or written agreements with

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data services, 

centralized banking services, payroll services, insurance, transportation services, utility or other 

services to the Debtors are hereby restrained until further Order of this Court from discontinuing, 

altering, interfering with or terminating the supply of such goods or services as may be required 

by the Receiver, and that the Receiver shall be entitled to the continued use of the Debtors' 

current telephone numbers, facsimile numbers, internet addresses and domain names, provided in 

each case that the normal prices or charges for all such goods or services received after the date 

of this Order are paid by the Receiver in accordance with normal payment practices of the 

Debtors or such other practices as may be agreed upon by the supplier or service provider and 

the Receiver, or as may be ordered by this Court. 
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12. THIS COURT ORDERS that, without limiting the generality of the foregoing, no

insurer providing insurance to the Debtors or their directors or officers shall tenninate or fail to 

renew such insurance on the existing tenns thereof provided that such insurer is paid any 

premiums, as would be paid in the nonnal course, in connection with the continuation or renewal 

of such insurance at current prices, subject to reasonable annual increases in the ordinary course 

with respect to such premiums. 

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

fonns of payments received or collected by the Receiver from and after the making of this Order 

from any source whatsoever, including without limitation the sale of all or any of the Property 

and the collection of any accounts receivable in whole or in part, whether in existence on the date 

of this Order or hereafter coming into existence, shall be deposited into one or more new 

accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies 

standing to the credit of such Post Receivership Accounts from time to time, net of any 

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with 

the tenns of this Order or any further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the

employees of the Debtors until such time as the Receiver, on the Debtors' behalf, may tenninate 

the employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 
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THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

178



- I 2 -

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession. 

LIMITATION ON THE RECEIVER'S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as

a result of its appointment or the carrying out the provisions of this Order, save and except for 

any gross negligence or wilful misconduct on its part, or in respect of its obligations under 

sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. 

Nothing in this Order shall derogate from the protections afforded the Receiver by section 14.06 

of the BIA or by any other applicable legislation. 

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and charges 

unless otherwise ordered by the Court on the passing of accounts, and that the Receiver and 

counsel to the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's 

Charge") on the Property, as security for such fees and disbursements, both before and after the 

making of this Order in respect of these proceedings, and that the Receiver's Charge shall form a 

first charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA. 

179



- 13 -

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of 

Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at the 

standard rates and charges of the Receiver or its counsel, and such amounts shall constitute 

advances against its remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time to time 

as it may consider necessary or desirable, provided that the outstanding principal amount does 

not exceed $500,000 (or such greater amount as this Court may by further Order authorize) at 

any time, at such rate or rates of interest as it deems advisable for such period or periods of time 

as it may arrange, for the purpose of funding the exercise of the powers and duties conferred 

upon the Receiver by this Order, including interim expenditures. The whole of the Property shall 

be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings 

Charge") as security for the payment of the monies borrowed, together with interest and charges 

thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver's Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 
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22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this Order shall 

be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the fonn annexed as Schedule "B" hereto (the "Receiver's 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all Receiver's 

Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless 

otherwise agreed to by the holders of any prior issued Receiver's Certificates. 

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List

(the "Protocol'') is approved and adopted by reference herein and, in this proceeding, the service 

of documents made in accordance with the Protocol (which can be found on the Commercial List 

website at 'https://www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-

commercial/') shall be valid and effective service. Subject to Rule 17.05 this Order shall 

constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. 

Subject to Rule 3.0l(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service 

of documents in accordance with the Protocol will be effective on transmission. This Court 

further orders that a Case Website shall be established in accordance with the Protocol with the 

following URL: 'www .mnpdebt.ca/2738283-ontario-inc-et-al'. 
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26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute 

this Order, any other materials and orders in these proceedings, any notices or other 

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal 

delivery or facsimile transmission to the Debtors' creditors or other interested parties at their 

respective addresses as last shown on the records of the Debtors and that any such service or 

distribution by courier, personal delivery or facsimile transmission shall be deemed to be 

received on the next business day following the date of forwarding thereof, or if sent by ordinary 

mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of any of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States 

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of 

this Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order. 
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30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized

and empowered to apply to any court, tribunal, regulatory or administrative body, wherever 

located, for the recognition of this Order and for assistance in carrying out the tenns of this 

Order, and that the Receiver is authorized and empowered to act as a representative in respect of 

the within proceedings for the purpose of having these proceedings recognized in a jurisdiction 

outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this

Application, up to and including entry and service of this Order, provided for by the terms of the 

Applicant's security or, if not so provided by the Applicant's security, then on a full indemnity 

basis to be paid by the Receiver from the Debtors' estates with such priority and at such time as 

this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary

or amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

33. THIS COURT ORDERS that this Order and all of its provisions are effective as

of 12:01 a.m. Toronto time on the date of this Order, and this Order is enforceable without the 

need for entry and filing. 
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DESCRIPTION OF PROPERTY 

"Property" means all of the present and future legal and beneficial right, title, estate and interest 

in and to: 

(a) the real property municipally known as 320 Mapleview Drive West, Barrie,

Ontario and legally described as PT LT 4 CON 12 INNISFIL AS IN RO1071059

EXCEPT PT 62 PL 51R24730, PTS 1 TO 5 INCL. PL 51R31988 & PTS 2 TO 4

INCL. PL 51R34959, SIT RO1272147; BARRIE, being all of PIN 58730-0303

(LT);

(b) the real property municipally known as 692 Essa Road, Barrie, Ontario and

legally described as CONSOLIDATION OF VARIOUS PROPERTIES PT LT 3

CON 12 INNISFIL BEING PT 1 PL 51R32435 & PT LTS 3 & 4 CON 12

INNISFIL BEING PTS 1 & 2 PL 51R25124, EXCEPT PT 1 PL 51R33177, SIT

RO990763; INNISFIL, being all of PIN 58730-0304 (LT);

(c) the real property municipally known as 664 Essa Road, Barrie, Ontario and

legally described as PT LT 4 CON 12 INNISFIL AS IN RO1278789 EXCEPT PT

6 PL 51 R31988; BARRIE, being all of PIN 58730-0240 (LT); and

(d) the real property municipally known as 674 Essa Road, Barrie, Ontario and

legally described as PT LT 4 CON 12 INNISFIL AS IN RO1244213 EXCEPT PT

61 51 R24730 AND PT 251 R33177; S/T ROI 272150; BARRIE, being all of PIN

58730-0297 (LT),
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together with all buildings, structures, fixtures and improvements of any nature or kind now or 

hereafter located in, on or under such lands, and all equipment, leases, rents and all other 

appurtenances thereto, and including all interests, appurtenant or otherwise, held now or in the 

future by the Debtors in lands adjacent to or used in connection with such lands and premises or 

in which the Debtors now or in the future have any interest or to which the Debtors are now or 

may in the future become entitled. 

Without limiting the foregoing, "Property" also includes all of the following real and personal 

property, rights and claims and in each case, both present and after acquired: (i) all material 

agreements, pennits and approvals relating to such Property or its development, management or 

operation; (ii) all expropriation proceeds relating to such Property; (iii) all insurance proceeds 

and any unearned insurance premiums relating to such Property; (iv) all surveys, drawings, 

designs, reports, studies, environmental site assessments, tests, plans and specifications relating 

to such Property; and (v) all renewals, substitutions, improvements, accessions, attachments, 

additions, replacements and proceeds to, of or from each of the foregoing components of the 

Property or any part thereof and all conversions of such Property or the security constituted 

thereby. 
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CERTIFICATE NO. 

AMOUNT$ 

SCHEDULE "B" 

RECEIVER CERTIFICATE 

------

---------

}. THIS IS TO CERTIFY that MNP, the receiver (the "Receiver") of the real and 

personal property, rights and claims of the respondents, 2738283 Ontario Inc., 2738284 Ontario 

Inc. and 2738285 Ontario Inc. (the "Debtors") described in Schedule "A" to this Receivership 

Order and including all proceeds thereof (collectively, the "Property") appointed by Order of 

the Ontario Superior Court of Justice (Commercial List) (the "Court") dated the _ day of 

November 2021 (the ''Order") made in an application having Court file number _-CL

___ , has received as such Receiver from the holder of this certificate (the "Lender") the 

principal sum of$ ____ __, being part of the total principal sum of$ _____ which 

the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded [dailyl[monthly not in advance on the 

___ day of each month] after the date hereof at a notional rate per annum equal to the rate 

of ___ per cent above the prime commercial lending rate of Bank of from time to 
----

time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together

with the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority of the 
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charges set out in the Order and in the Bankruptcy and Insolvency Act, and the right of the 

Receiver to indemnify itself out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been tenninated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued by the 

Receiver to any person other than the holder of this certificate without the prior written consent 

of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to pennit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or other order 

of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the tenns of the Order. 

DA TED the __ day of ______ , 20_. 

MNP, solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity 

Per: 

Name: 

Title: 
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PS HOLDINGS 1 LLC et al. 
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-and- 2738283 ONT ARIO INC. et al.
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Proceeding commenced at 
Toronto 

ORDER 
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FASKEN MARTINEAU DuMOULIN LLP 
Barristers and Solicitors 

333 Bay Street, Suite 2400 
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Tel: 416.601.2716 
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Financial, Inc. 
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PS HOLDINGS 1 LLC, PS HOLDINGS 2 LLC 
and PS HOLDINGS 3 LLC - and -

2738283 ONTARIO INC., 2738284 ONTARIO INC. 
and 2738285 ONTARIO INC. 
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Court File No. CV-21-00670723-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Proceeding commenced at TORONTO 

MOTION RECORD 

PAPAZIAN HEISEY MYERS 
Barristers and Solicitors 
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Standard Life Centre, P.O. Box 105 
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Justin Papazian, LSUC #61034T 
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Tel: 416.601.2716 

Lawyers for the Non-Party, Morris Group 
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