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COURT FILE NUMBER

COURT
COM
Feb. 23, 2021
JUDICIAL CENTRE CALGARY Justice Eidsvik
IN THE MATTER OF AN APPLICATION UNDER
SECTION 85 OF THE CIVIL ENFORCEMENT ACT,
R.S.A. 2000, c. C-15
-and-
IN THE MATTER OF AN APPLICATION UNDER
SECTION 13(2) OF THE JUDICATURE ACT, R.S.A.
2000, c. J-2
APPLICANTS ALEKSANDR GORODETSKY, BRUCE LEONARD,
and KENNETH WILLIS :
RESPONDENT ALTER NRG CORP.
DOCUMENT AFFIDAVIT
ADDRESS FOR SERVICE AND CONTACT McLennan Ross LLP
INFORMATION OF PARTY FILING THIS #1900, 600 3 Ave SW
DOCUMENT Calgary, Alberta T2P 0G5

Attention: Michael Aasen/Jamie Flanagan
Email: maasen@mross.com
Ph. (403) 403.303.1686

Fx. (403) 403.5439150
File No.:

AFFIDAVIT OF ALEKSANDR GORODETSKY
Sworn on February 17, 2021

|, ALEKSANDR GORODETSKY, of the City of Calgary, in the Province of Alberta, SWEAR AND SAY
THAT:

1. | am a judgment creditor and former employee of Alter NRG Corp. (“Alter”) and as such have
personal knowledge of the matters hereinafter deposed to, except where stated to be based upon
information and belief, and where so stated | verily believe the same to be true. ‘
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10.

11.

-3-

In April, 2007, Alter acquired unique intellectual property that enabled it to convert difficult
feedstock into useful energy products (the “Alter Technology”).

From April 2007 to November 2008, Alter operated as a publicly traded company listed on the
TSX Venture Exchange. On November 17, 2008, Alter graduated to the Toronto Stock Exchange
(“TSX"), where it remained publicly traded until September 1, 2015 when it was taken private.

| understand that Alter has one shareholder, Harvest International New Energy Co. Ltd.,
(“Harvest") which | understand is a corporation exiting under the law of the State of Delaware,
USA.

The Applicants, including myself, held the following executive positions with Alter:

(a) Alex Gorodetsky - Vice President Sales Engineering, from July 24, 2015 to March 15,

2019;

(b) Bruce Leonard - Vice President Business Development, from July 24, 2015 to March 15,
2019; and

(c) Ken Willis — Vice-President Strategic Alliances & Business Development, from July, 2010

to March 15, 2019.

Alter was duly served with the Statement of Claim. Alter never disputed the claims that we made
and Alter never defended the QB action. As a result, on May 30, 2019, the Applicants obtained
judgment against Alter in the total amount of $1,125,890.00. Attached hereto and marked as
Exhibit “E”” to this my Affidavit is a copy of the Default Judgment.

Immediately after the Default Judgment was obtained, a copy of same was served on Alter.
Attached hereto and marked as Exhibit “F”" to this my Affidavit is a copy of a letter dated May
30, 2019 from our counsel to Alter.

After obtaining our judgment against Alter, on May 31, 2019 our counsel arranged to have a Writ
of Enforcement registered against Alter in the Personal Property Registry. Attached hereto and
marked as Exhibit “G” to this my Affidavit is a copy of a Personal Property Registry Search

Result for Alter, showing registration of our Writ of Enforcement.

Alter's Current Position

12.

We have made many demands for payment of our judgment, yet we have not been paid anything
by Alter towards the judgment.
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13.

14.

15.

16.

17.

-4 -

| was informed by Richard Fish, the former President of Alter that he and Danny Hay, the former
Chief Financial Officer of Alter were the last employees of Alter and that they both stopped
providing services to Alter in January, 2020.

| am aware from both the time that | was employed with Alter and since my employment has
ended, that Alter has no ability to pay the judgment. | am also aware that there are other
creditors of Alter, in particular Alter owes more than $125,000.00 to its travel agent, Corporate

Travel,

| verily believe that Alter has committed an act of bankruptcy as Alter is unable to meet its
liabilities generally as they become due, including its liability to the Applicants.

The only means the Applicants have to realize upon the Judgment is to monetize the Alter

Technology as it appears to be the only Alter asset of significance.

Given the nature of the Alter Technology, it is not practicable or feasible for the Applicants to
monetize the asset without the use of a receiver and manager who can also manage the estate

for the benefit of the larger body of creditors and assist with any required reorganization.

Restructuring Agreement / Termination Fee

18.

19.

20.

21

22,

The Applicants were introduced to Refacture who is interested in acquiring the Alter Technology

and the shares of Alter,

The Applicants and Refacture have expended a considerable amount of time, effort and expense
in order to structure a process, which will provide near full recovery for the Applicants and other

unsecured creditors.

| am advised by my counsel, Michael Aasen, at McLennan Ross LLP, that it understands that in
order for Refacture to assist the Applicants, it requires the use of a restructuring agreement to be

entered into between the Receiver and Refacture (the “Restructuring Agreement”).

The Restructuring Agreement outlines the process by which Refacture will fund a creditor pool,

through a BIA Proposal, that can be used to payout the Applicants and other unsecured creditors.

| am further advised by Michael Aasen of McLennan Ross LLP that it understands that as part of
the Restructuring Agreement, Refacture requires protection of its time and expenses to date by
way of the Termination Fee, which is to be secured against the Property. '
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Government Corporation/Non-Profit Search

of Alberta ® Corporate Registration System

Date of Search:
Time of Search:

Search provided by:

Service Request Number:

Customer Reference Number:

2021/02/15
01:27 PM

ELDOR-WAL REGISTRATIONS (1987) LTD

34864170

Corporate Access Number: 2120777301
Business Number: '

Legal Entity Name: ALTER NRG CORP.
Legal Entity Status: Active
Extra-Provincial Type: Other Prov/Territory Corps
Registration Date: 2017/11/01 YYYY/MM/DD
Date Of Formation in Home Jurisdiction: 2016/01/15 YYYY/MM/DD
Home Jurisdiction: BRITISH COLUMBIA
Home Jurisdiction CAN: BC1061686
Primary Attorney:
Il\JIzixtle Iljllzfrsrfe ?;iile Firm Name Street City Province g(;s;:l
BARNES||CLARKE|D. FASKEN 3400, 350 - |[CALGARY||ALBERTA|T2P3N9
: MARTINEAU |[7TH
DUMOULIN  ||AVENUE
LLP SW
Head Office Address:
Street: SUITE 3400, 350 7TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P3N9
Country: CANADA
Email Address: CORPSERV@FASKEN.COM




Holding Shares In:

[Legal Entity Name |
1485985 ALBERTA LTD |

Other Information:

Filing History:

[List Date (YYYY/MM/DD)|[Type of Filing |
|2017/ 11/01 ”Register Extra-Provincial Profit / Non-Profit Corporatimﬂ

The Registrar of Corporations certifies that, as of the date of this search, the above information
is an accurate reproduction of data contained in the official public records of Corporate

Registry.










Last Name, First Name, Middle Name:
ZHANG, YANFENG

Mailing Address: Delivery Address:

SUITE 460, 227 11 AVENUE S.W. SUITE 460, 227 11 AVENUE S.W.
CALGARY AB T2R 1R9 CALGARY AB T2R 1R9

CANADA CANADA

OFFICER INFORMATION AS AT January 15, 2018

Last Name, First Name, Middle Name:

Fish, Richard

Office(s) Held: (President)

Mailing Address: Delivery Address:

10201 SOUTHPORT ROAD SW 10201 SOUTHPORT ROAD SW
CALGARY AB T2W 4X9 CALGARY AB T2W 4X9
CANADA CANADA

Last Name, First Name, Middle Name:

Hay, Danny

Office(s) Held: (CFO)

Mailing Address: Delivery Address:

10201 SOUTHPORT ROAD SW 10201 SOUTHPORT ROAD SW
CALGARY AB T2W 4X9 CALGARY AB T2W 4X9
CANADA CANADA

Last Name, First Name, Middle Name:
Howard, Walter

Office(s) Held: (CEO)

Mailing Address: Delivery Address:
10201 SOUTHPORT ROAD SW 10201 SOUTHPORT ROAD SW
CALGARY AB T2W 4X9 CALGARY AB T2W 4X9

CANADA CANADA

Last Name, First Name, Middle Name:
Yanfeng, Zhang

Office(s) Held: (Chair)

Mailing Address: Delivery Address:

10201 SOUTHPORT ROAD SW 10201 SOUTHPORT ROAD SW
CALGARY AB T2W 4X9 CALGARY AB T2W 4X9
CANADA CANADA

BC1061686 Page: 2 of 2






Government Personal Property Registry
of Albertam Search Results Report Page 1 of 3

Search ID #: 2713517643

Transmitting Party

ELDOR-WAL REGISTRATIONS (1987) LTD. Party Code: 50073881

' Phone #: 780 429 5969
1200, 10123 99 st NW Reference #:
EDMONTON, AB T5J 3H1
Search ID #: Z13517643 Date of Search: 2021-Feb-15 Time of Search: 13:27:41

Business Debtor Search For:
ALTER NRG CORP.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 3

Search ID #: 213517643

Business Debtor Search For:
ALTER NRG CORP.

Search ID #: 713517643 Date of Search: 2021-Feb-15  Time of Search: 13:27:41
Registration Number: 19053160173 Registration Type: WRIT OF ENFORCEMENT
Registration Date: 2019-May-31 Registration Status: Current

Expiry Date: 2021-May-31 23:59:59

Issued in Calgary Judicial Centre
Court File Number is 1901-06278
Judgment Date is 2019-May-30
This Writ was issued on 2019-May-31
Type of Judgment is Other

Original Judgment Amount: $1,123,140.00 Costs Are: $2,750.00
Post Judgment Interest: $0.00 Current Amount Owing: $1,125,890.00
Exact Match on: Debtor ~ No: 1

Amendments to Registration

19060318313 Amendment 2019-Jun-03

Solicitor / Agent

MCLENNAN ROSS LLP
1900, 600 - 3 AVENUE SW
CALGARY, AB T2P 0G5

Phone #: 403 543 9120 Fax #: 403 543 9150
Email: calgaryhr@mross.com

Debtor(s)

Block ' . Status
. Current

1 ALTER NRG CORP.

C/O 3400, 350 7 AVENUE SW
CALGARY, AB T2P 3NS9



Government Personal Property Registry
of Alberta m Search Results Report Page 3 of 3

Search ID #: 213517643

Creditor(s) ,
Block Status
Current
1 GORODETSKY, ALEX
C/O 1900, 600-3 AVENUE SW
CALGARY, AB T2P 0G5
Email: calgaryhr@mross.com
Block Status
Current
2 LEONARD, BRUCE
C/O 1900, 600-3 AVENUE SW
CALGARY, AB T2P 0G5
Email: calgaryhr@mross.com
Block Status
Current

3 WILLIS, KEN
C/0 1900, 600-3 AVENUE SW
CALGARY, AB T2P 0G5

Email: calgaryhr@mross.com

Result Complete
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Personal Property Registry Selection List

For: [ PP96238 ] [ ELDOR-WAL REGISTRATIONS (1987) LT ] Feb 15, 2021
12:28:50 PM

Folio: | } 5 e (el

Business Name: ALTER NRG . S

CORP. Local Print Limit:

BSR0O01 - NIL SEARCH
Debtor Name

[ Display Selection |




Page: 1

BC OnLine: PPRS SEARCH RESULT 2021/02/15
Lterm: XPSP@@54 For: PP96238 ELDOR-WAL REGISTRATIONS (1987) LT 12:28:49

Index: BUSINESS DEBTOR
Search Criteria: ALTER NRG CORP.

No registered liens or encumbrances have been found on file
that match to the search criteria listed above.

*******************************************************************************

Some, but not all, tax liens and other Crown claims are registered at the
Personal Property Registry (PPR) and if registered, will be displayed on
this search result. HOWEVER, it is possible that a particular chattel is
subject to a Crown claim that is not registered at the PPR. Please consult
the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

SOOOIIIDDIIOIIDIIIIIIIIIIIISS5>D END OF SEARCH <<<<<<<<<<<<<LLLLLLLLLLLLLLKKK

































Government‘ | Personal Property Registry
of Alberta m Verification Statement Page 1 of 2

Transmitting Party

ACCU SEARCH INC. (P153) Party Code: 50073170
Phone #: 780 424 2340
320 EDM CITY CENTRE E, 10205 101 STREET Reference #:

EDMONTON, AB T5J 4H5

Amendment of Writ of Enforcement

Control #: M05603884 Registration Date: 2019-Jun-03 Registration #: 19060318313

Status Report - Financing Change Statement
Use this section to Renew, Discharge or Change Amount(s). Note before returning, make a photocopy for
your file.

Place an (X) in the appropriate box

Change Amounts: [:l Please Complete the following
a. PostJudgment Interest | |
b. Costs l J

c. Current Amount Owing I l

Renew: D

Total Discharge: D Discharge permanently removes ALL record of the registration(s)

Name of Person Authorized to Authorized Signature |Area Code & Reference #:
Complete this section Telephone #:




Government

Personal Property Registry
of Alberta m

Verification Statement Page 2 of 2

Amendment of Writ of Enforcement

Control #: M05603884 Registration Date: 2019-Jun-03

Registration #: 19060318313

This Registration Expires at 11:59 PM on 2021-May-31
Latest Registration # is 19053160173. o
First Current Debtor is ALTER NRG CORP..
First Current Creditor is GORODETSKY, ALEX.
Issued in Calgary Judicial Centre
Court File Number is 1901-06278
Judgment Date is 2019-May-30
This Writ was issued on 2019-May-31

Type of Judgment is Other

Original Judgment Amount: $1,123,140.00 Costs Are: $2,750.00

Post Judgment Interest: $0.00 Current Amount Owing: $1,125,890.00

End of Verification Statement
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