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Court File No.(31/ (^0 0

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

THE TORONTO-DOMINION BANK

Applicant

- and -

BOSS LOGO PRINT & GRAPHICS INC

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.0.1990, c. C.43, AS AMENDED

NOTICE OF APPLICATION

TO THE RESPONDENT

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim 
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing before a judge presiding over the 
Commercial List at 330 University Avenue, Toronto, Ontario on Wednesday, September 19, 
2018 at 9:30 a.m. or as soon after that time as the matter can be heard on the application of the 
Applicant.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in 
the application or to be served with any documents in the application, you or an Ontario lawyer 
acting for you must forthwith prepare a notice of appearance in Form 38A prescribed by the 
Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where the Applicant does not 
have a lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and 
you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY 
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES 
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
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appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the Applicant does 
not have a lawyer, serve it on the Applicant, and file it, with proof of service, in the court office 
where the application is to be heard as soon as possible, but at least two days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN 
IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH 
TO OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, 
LEGAL AID MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL 
AID OFFICE.

Date: September 17, 2018 Issued by y
registrar Njholaldls

Address of '—
court office: 330 University Avenue 

Toronto, Ontario 
MSG 1R7

TO: MNP LTD., in its capacity as the Trustee of the Estate of
Boss Logo Print & Graphics Inc, a bankrupt
111 Richmond Street West 
Suite 300
Toronto, ON M5H 2G4

Matthew Lem 
Tel: (416) 515-3882 
Fax: (416) 596-7894 
Email: matthew.lem@mnp.ca

The Trustee of the Estate of Boss Logo Print & Graphics Inc, a bankrupt, and the 
Receiver

AND TO: LERNERS LLP
130 Adelaide Street West 
Suite 2400
Toronto, ON M5H 3P5

Domenico Magisano 
Tel: 416-601-4121 
Fax: 416-601-4123 
Email: dmagisano@lerners. ca

Lawyers for the Trustee and the Receiver

mailto:matthew.lem@mnp.ca
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AND TO: THE TORONTO-DOMINION BANK
TD Commercial Banking 
Financial Restructuring Group 
3140 Dufferin Street 
Toronto, ON M6A 2T1

Peter Hanke / Joshua Michor 
Tel: (416) 785-5818 / (416) 785-5276 
Fax: (416) 785-5082
Email: peter.hanlce@td.com / Joshua.Michor@td.com

mailto:peter.hanlce@td.com
mailto:Joshua.Michor@td.com
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APPLICATION

THE APPLICANT, THE TORONTO-DOMINION BANK (“TD BANK”), MAKES

APPLICATION, EX PARTE, FOR AN ORDER, amongst other things:

a) abridging the time for service and filing of this notice of application and the 

application record or, in the alternative, dispensing with and/or validating service 

of same;

b) appointing MNP Ltd. (“MNP”) as receiver (in such capacity, the “Receiver”), 

without security, of all the assets, undertakings and properties of Boss Logo Print 

& Graphics Inc (the “Debtor”);

c) if necessary, lifting the stay of proceedings in favour of the Respondent pursuant 

to section 69.4 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the “BIA”); and

d) such further and other relief as is just.

THE GROUNDS FOR THE APPLICATION ARE:

a) the Debtor is a privately-owned Ontario corporation, incorporated on June 10, 

2004;

c) the sole director and officer of the Debtor is Mr. Kapil Sunalc (“Mr. Sunak”);

d) the Debtor is indebted to TD Bank in connection with certain credit facilities 

made available to the Debtor pursuant to and under the terms of (i) the letter 

agreement between the TD Bank and the Debtor dated May 19, 2017, and 

accepted by the Debtor on May 31, 2017 (as amended, the “Credit Agreement”); 

(ii) a master lease agreement dated July 6, 2017, bearing Lease No, 26043, 

between TD Equipment Finance, a division of TD Bank (“TD Leasing”), and the 

Debtor (including all schedules thereto, as amended, restated, supplemented, 

replaced or extended from time to time, the “Lease 26043 Financing 

Agreement”), and (ii) a lease loan agreement dated October 12, 2017, bearing 

Lease No. 17003460, between TD Leasing and the Debtor (including all
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schedules thereto, as amended, restated, supplemented, replaced or extended from 

time to time, the “Lease 17003460 Financing Agreement” and collectively with 

the Credit Agreement and the Lease 26043 Financing Agreement, the “Loan 

Agreements”);

e) as security for the Debtor’s obligations to TD Bank, including, without limitation, 

its obligations under the Loan Agreements, the Debtor provided security in favour 

of TD Bank (the “Security”), including, without limitation, a general security 

agreement dated June 20, 2017, registration in respect of which was duly made 

pursuant to the Personal Property Security Act (Ontario) (the “PPSA”);

f) TD Bank made formal written demand on the Debtor for payment of its 

indebtedness to TD Bank by letter dated June 20, 2018, which letter was 

accompanied by a Notice of Intention to Enforce Security pursuant to subsection 

244(1) of the BIA;

g) on July 5, 2018, TD Bank engaged MNP as consultant to review the state of the 

collateral and to report to TD Bank regarding the Debtor’s operations and 

business, including the collectability of the accounts receivable;

h) as at August 1, 2018, the following amounts were owing for principal and interest 

pursuant to the Loan Agreements, totalling $3,250,807,72 (exclusive of costs and 

expenses):

i) $2,267,012.55 in respect of the credit facilities made available to Boss 

pursuant to and under the terms of the Credit Agreement;

ii) $91,863.33 (including Harmonized Sales Tax “HST”, but excluding any 

deferred income) in respect of a lease facility made available to Boss 

pursuant to and under the terms of the Lease 26043 Financing Agreement; 

and

iii) $891,931.84 (including HST but excluding any deferred income) in 

respect of a lease facility made available to Boss pursuant to and under the 

terms of the Lease 17003460 Financing Agreement;
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i) the Debtor and TD Bank entered into a forbearance agreement dated August 2, 

2018 (the “Forbearance Agreement”) pursuant to which TD Bank agreed to 

forbear from exercising its rights and remedies under the Loan Agreements and 

Security, subject to the terms and conditions contained therein;

j) as a term of the Forbearance Agreement, the Debtor delivered in favour of TD 

Bank, among other things, a consent to receiver;

k) the Debtor defaulted under the terms of the Forbearance Agreement, constituting 

an Intervening Event (as defined in the Forbearance Agreement);

l) the Debtor has failed to honour the demand or repay the TD Bank;

m) on or about August 31, 2018, TD Bank appointed MNP as a private receiver of 

the Debtor pursuant to the Security, and subsequently took control of TD Bank’s 

collateral;

n) following its appointment as private receiver, MNP discovered that Mr. Sunak 

was unlawfully removing TD Bank’s collateral from the property and storing it 

offsite, including at competitor’s premises;

o) on September 14, 2018, the Debtor voluntarily assigned itself into bankruptcy, 

and MNP was appointed as bankruptcy trustee;

p) the Debtor is insolvent and unable to fulfill all its obligations to TD Bank and 

other creditors;

q) a court-appointed receiver is necessary for the protection of the Debtor’s estate, 

the interests of TD Bank and the other stakeholders, and will provide the Receiver 

with expanded powers to compel third party cooperation and to pursue any of the 

Debtor’s assets that have been removed from the Debtor’s leased premises;

r) in the circumstances, it is just and equitable that a court-appointed receiver be 

appointed for the benefit of all stakeholders;
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s) MNP is a licensed insolvency trastee and has consented to being appointed as the 

Receiver;

t) the other grounds set out in the affidavit of Peter Hanke to be sworn and filed in 

support of this Application (the “Hanke Affidavit”);

u) the other grounds set out in the report of MNP, in its capacity as private receiver, 

dated September 17, 2018 (the “Report”);

v) subsection 243(1) of the BIA;

w) section 101 of the Courts of Justice Act, R.S.O. 1990, c. 0,43, as amended;

x) rules 1.04, 2.03, 3.02 and 38 of the Rules of Civil Procedure, R.R.O, 1990, Reg. 

194, as amended; and

y) such further grounds as are required and this Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion:

a) the Hanke Affidavit, to be filed;

b) the Report, filed in connection herewith;

c) the consent of MNP to act as court-appointed Receiver; and

d) such other material as is required and-this Court may permit.
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September 17, 2018 AIRD & BERLIS LLP
Barristers & Solicitors 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, Ontario M5J 2T9

Kyle B. Plunkett (LSO # 61044N) 
Tel: (416) 865-3406 
Fax:(416) 863-1515 
Email: kplunkett@airdberlis.com

Shakaira John (LSO # 72263D) 
Tel: (416) 865-4637 
Fax: (416) 863-1515 
Email: siohn@airdberlis,com

Lawyers for The Toronto-Dominion Bank

mailto:kplunkett@airdberlis.com
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Shakaira John (LSO # 72263D)
Tel: (416) 865-4637 
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Email: siohn@airdberlis.com

Lawyers for The Toronto-Dominion Bank
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Court File No. CV-18-00605297-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

BETWEEN:

THE TORONTO-DOMINION BANK

Applicant

- and -

BOSS LOGO PRINT & GRAPHICS INC

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.0.1990, c. C.43, AS AMENDED

AFFIDAVIT OF PETER HANKE 
(sworn September 18,2018)

I, PETER HANKE, of the City of Barrie, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS:

1. I am a Manager in the Financial Restructuring Group of The Toronto-Dominion Bank

(“TD Bank”). TD Bank is a secured creditor of Boss Logo Print & Graphics Inc (the “Debtor”), 

the respondent herein, and I am responsible for management of the Debtor’s account and credit 

facilities with TD Bank. As such, I have personal knowledge of the matters to which I hereinafter 

depose. Where I do not have personal knowledge of the matters set out herein, I have stated the 

source of my information and, in all such cases, believe it to be true.
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PURPOSE

2. I am swearing this Affidavit in support of an application by TD Bank for an order, 

amongst other things, appointing MNP Ltd. (“MNP”) as receiver of all the assets, undertakings 

and properties of the Debtor.

DESCRIPTION OF THE DEBTOR AND ITS BUSINESS

3. The Debtor is a privately-owned Ontario corporation, incorporated on June 10, 2004. 

The Debtor’s corporate profile report is attached as Exhibit “A” to this Affidavit.

4. The Debtor’s corporate profile report indicates that its registered office is located in 

Markham, Ontario and that the sole director and officer of the Debtor is Kapil Sunak (“Mr. 

Sunak”).

5. According to the Debtor’s website, a copy of which “Company” page is attached as 

Exhibit “B” to this Affidavit, the Debtor provides trade printing services.

TD’S LOANS TO THE DEBTOR AND RELATED SECURITY

6. The Debtor is indebted to TD Bank in connection with certain credit facilities made 

available by TD Bank to the Debtor pursuant to and under the terms of:

(a) a letter credit agreement dated May 19, 2017, and accepted by the Debtor on May 

31, 2017 (as same may have been further amended, replaced, restated or 

supplemented from time to time, the “Credit Agreement”), a copy of which is 

attached as Exhibit “C” to this Affidavit;

(b) a master lease agreement dated July 6, 2017, bearing Lease No. 26043, between 

TD Equipment Finance, a division of TD Bank (“TD Leasing”), and the Debtor
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(including all schedules thereto, as amended restated, supplemented, replaced or 

extended from time to time, the “Lease 26043 Financing Agreement”) a copy of 

which is attached as Exhibit “D” to this Affidavit; and

(c) a lease loan agreement dated October 12, 2017, bearing Lease No. 17003460, 

between TD Leasing and the Debtor (including all schedules thereto, as amended 

restated, supplemented, replaced or extended from time to time, the “Lease 

17003460 Financing Agreement”, and collectively with the Credit Agreement 

and the Lease 26043 Financing Agreement, the “Loan Agreements”), a copy of 

which is attached as Exhibit “E” to this Affidavit.

7. As security for the Debtor’s obligations to TD Bank, including, without limitation, its 

obligations under the Loan Agreements, the Debtor provided security in favour of TD Bank (the 

“Security”), including, without limitation, a general security agreement dated June 20, 2017 (the 

“GSA”), registration in respect of which was duly made pursuant to the Personal Property 

Security Act (Ontario) (the “PPSA”), a copy of which GSA is attached as Exhibit “F” to this 

Affidavit.

8. A copy of the PPSA verbal search results for the Debtor as at September 17, 2018, is 

attached as Exhibit “G” to this Affidavit. These PPSA search results show that TD Bank and 

TD Leasing have PPSA registrations against the Debtor.

9. All other PPSA registrations against the Debtor relate to equipment, each of which is 

registered prior to TD Bank, and I am advised by counsel to TD Bank, Aird & Berlis LLP 

(“A&B”), that any charge contemplated in the form of Order sought in the within application is 

not seeking to prime the other PPSA security holders, given the lack of notice.
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DEFAULT, DEMAND AND FORBEARANCE

10. By letter dated May 22, 2018 (the “May 22 Letter”), TD Bank provided the Debtor with 

notice that, among other things, the credit facilities under the Credit Agreement had been 

transferred to TD Bank’s Financial Restructuring Group as a result of the Debtor’s liquidity 

constraints and continuing operating line excesses. TD Bank also required the Debtor to submit 

certain financial reporting pursuant to the Credit Agreement. A copy of the May 22 Letter is 

attached hereto and marked as Exhibit “H” to this Affidavit.

11. The Debtor failed to provide the financial reporting as required under the terms of the 

Credit Agreement and the May 22 Letter. Accordingly, by letter dated June 7, 2018 (the 

“Default Letter”), TD Bank advised the Debtor that, as a result of the Debtor’s defaults under 

the Credit Agreement, including excess borrowings and failing to keep current with priority 

payables, TD Bank had engaged MNP to undertake ,a review of the Debtor’s financial and 

operational affairs and report to TD Bank with respect to same, and enclosed a copy of the MNP 

engagement letter dated June 5, 2018 (the “MNP Engagement Letter”). A copy of the Default 

Letter is attached hereto and marked as Exhibit “I” to this Affidavit.

12. TD Bank made formal written demand on the Debtor for payment of its indebtedness to 

TD Bank by letter dated June 20, 2018 (the “Demand Letter”). A Notice of Intention to 

Enforce Security (the “BIA Notice”) pursuant to subsection 244(1) of the Bankruptcy and 

Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”), accompanied the Demand Letter 

sent to the Debtor. Copies of the Demand Letter and the BIA Notice are attached collectively as

Exhibit “J” to this Affidavit.
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13. The MNP Engagement Letter was subsequently amended to capture certain comments 

from the Debtor and its counsel, and was ultimately acknowledged by the Debtor on July 11, 

2018. A copy of the executed and acknowledged MNP Engagement Letter, as amended, is 

attached hereto and marked as Exhibit “K” to this Affidavit.

14. As of August 1, 2018, the following amounts were owing for principal and interest 

pursuant to the Loan Agreements, totalling $3,250,807.72 (exclusive of costs and expenses):

(a) $2,267,012.55 in respect of the credit facilities made available to Boss pursuant to 

and under the terms of the Credit Agreement;

(b) $91,863.33 (including Harmonized Sales Tax “HST”, but excluding any deferred 

income) in respect of a lease facility made available to Boss pursuant to and under 

the terms of the Lease 26043 Financing Agreement; and

(c) $891,931.84 (including HST but excluding any deferred income) in respect of a 

lease facility made available to Boss pursuant to and under the terms of the Lease 

17003460 Financing Agreement.

15. The Debtor and TD Bank entered into a forbearance agreement dated August 2, 2018 (the 

“Forbearance Agreement”) pursuant to which TD Bank agreed to forbear from exercising its 

rights and remedies under the Loan Agreements and Security, subject to the terms and conditions 

contained therein. As a term of the Forbearance Agreement, the Debtor delivered in favour of 

TD Bank, among other things, a consent to receiver. A copy of the Forbearance Agreement is 

attached hereto and marked as Exhibit “L” to this Affidavit.

16. The Debtor subsequently defaulted under the terms of the Forbearance Agreement, 

constituting an Intervening Event (as such terms is defined in the Forbearance Agreement).



6

17. As of the date of this Affidavit, the Debtor has failed to repay to TD Bank the 

indebtedness owed to it.

PRIVATE RECEIVER AND ASSIGNMENT IN BANKRUPTCY

18. On September 4, 2018, TD Bank moved to appoint MNP as a private receiver of the 

Debtor pursuant to the Security, and MNP subsequently took control of TD Bank’s collateral. A 

copy of the appointment letter privately appointing MNP as receiver is attached hereto and 

marked as Exhibit “M” to this Affidavit.

19. In addition, the Debtor executed a consent to Bankruptcy Order in favour of TD Bank, 

copy of the Consent to Bankruptcy Order executed by the Debtor is attached hereto and marked 

as Exhibit “N” to this Affidavit.

20. However, since that time, the Debtor voluntarily assigned itself into bankruptcy on 

September 14, 2018, and MNP was appointed as bankruptcy trustee. A copy of the Certificate of 

Appointment is attached hereto and marked as Exhibit “O” to this Affidavit.

21. I am advised by Matthew Lem, Senior Vice-President at MNP, that following its 

appointment as private receiver, MNP discovered that Mr. Sunak was unlawfully removing TD 

Bank’s collateral from the Debtor’s leased premises and storing it offsite, the details of which are 

more particularly set out in the Report to the Court Submitted by MNP Ltd. in its Capacity as 

Privately-Appointed Receiver of Boss Logo Print & Graphics Inc, a copy of which report has 

been, or will be filed, with the Court in connection with the within application.

22. lam also advised by Mr. Lem that despite the appointment of the private receiver and the 

bankruptcy, Mr. Sunak has continued to operate the business of the Debtor remotely and
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directing customers to a competitor’s address. A copy of the “Order” page from the Debtor’s 

website which lists the competitor’s premises as the address for the Debtor, as well as an email 

from the Debtor regarding its new operating address dated September 4, 2018, are attached 

collectively as Exhibit “P” to this Affidavit.

23. Based on the foregoing, it appears that Mr. Sunak is purposefully attempting to 

undermine the realization efforts of TD Bank.

APPOINTMENT OF A RECEIVER

24. At this stage, and given these new developments and Mr. Sunak’s actions, TD Bank 

wishes to convert the private receivership into a court-appointed proceeding to assist the 

Receiver to realize on the Debtor’s assets.

25. TD Bank considers it reasonable and prudent to appoint MNP as a court-appointed 

receiver in an effort to recover the indebtedness owed by the Debtor to TD Bank and, as 

previously noted, it is within TD Bank’s rights under the Loan Agreements and the Security to 

do so.

26. In the circumstances set out above, I believe that it is just and equitable that a receiver be 

appointed. A receiver is necessary for the protection of the Debtor’s estate, the interests of TD 

Bank and the other stakeholders, and will provide MNP with expanded powers to compel third 

party cooperation and to pursue any of the Debtor’s assets that have been removed from the 

Debtor’s leased premises. As such, TD Bank believes that the appointment of a receiver would 

enhance the prospect of recovery by TD Bank and protect all stakeholders.



8

27. TD Bank proposes that MNP be appointed as the Receiver, given its familiarity with the 

Debtor and matter generally.

28. MNP is a licensed insolvency trustee (“LIT”) and, as described above, has acted as 

financial advisor to TD Bank, private receiver of the Debtor, and has been appointed as LIT of 

the Debtor’s bankrupt estate. Accordingly, MNP is well-positioned to act as court-appointed 

receiver as it is familiar with the circumstances and business of the Debtor and its arrangements 

with TD Bank.

29. I am advised by MNP, in its capacity as trustee, that, to the extent required, it consents to 

the lifting of the stay of proceedings under the bankruptcy.

30. lam also advised that MNP has consented to act as receiver should the Court so appoint 

it. A copy of MNP’s consent has been filed with the Court in connection with the within 

application.

31. This Affidavit is made in support of the within application, and for no other or improper 

purpose whatsoever.

SWORN before me at the City of 
Toronto, in the Province of Ontario, 
this. ( 3Tk day of September, 2018FqCT__
Coigmissioner for taking affidavits, etc.

5/i/ucAreA

PETER HANKE
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Attached is Exhibit “A” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this iff day of September, 2018

Commissioner, etc.

SHAMte-A



Request ID: 021736840
Transaction ID: 68299753
Category ID: UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2018/06/07
Time Report Produced: 09:32:09
Page: 1

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name Incorporation Date

1621519 BOSS LOGO PRINT & GRAPHICS INC 2004/06/10

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation Ind.

NOT APPLICABLE NOT APPLICABLE
3115 14TH AVENUE

NewAmal. Number Notice Date
Suite # 6
MARKHAM NOT APPLICABLE NOT APPLICABLE
ONTARIO
CANADA L3R0N1 Letter Date

Mailing Address NOT APPLICABLE

Revival Date Continuation Date
3115 14TH AVE

NOT APPLICABLE NOT APPLICABLE
Suite # UNIT 6
MARKHAM
ONTARIO

Transferred Out Date Cancel/inactive Date

CANADA L3R0N1 NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum in Ontario in Ontario

Activity Classification 

NOT AVAILABLE

00001 00010 NOT APPLICABLE NOT APPLICABLE



Request ID: 021736840
Transaction ID: 68299753
Category ID: UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2018/06/07
Time Report Produced: 09:32:09
Page: 2

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1621519 BOSS LOGO PRINT & GRAPHICS INC

Corporate Name History Effective Date

BOSS LOGO PRINT & GRAPHICS INC 2004/06/10

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:
Name (Individual / Corporation) Address

KAPIL
17 BARBERRY PLACE

SUNAK Suite# GV212

TORONTO
ONTARIO
CANADA M2K3E2

Date Began First Director

2004/06/10 NOT APPLICABLE

Officer Type Resident CanadianDesignation

DIRECTOR Y



Request ID: 021736840
Transaction ID: 68299753
Category ID: UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2018/06/07
Time Report Produced: 09:32:09
Page: 3

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1621519 BOSS LOGO PRINT & GRAPHICS INC

Administrator:
Name (Individual / Corporation) Address

KAPIL
17 BARBERRY PLACE

SUNAK
Suite# GV212
TORONTO
ONTARIO
CANADA M2K3E2

Date Began 

2004/06/10 

Designation 

OFFICER

First Director 

NOT APPLICABLE

Officer Type Resident Canadian

PRESIDENT Y

Administrator:
Name (Individual / Corporation) Address

KAPIL
17 BARBERRY PLACE

SUNAK
Suite# GV212
TORONTO
ONTARIO
CANADA M2K3E2

Date Began 
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AFFIDAVIT OF PETER HANKE 
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Attached is Exhibit “C” Referred to in the 
AFFIDAVIT OF PETER HANKE 
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A Commissioner, etc.



TO C^nisnardei ganklng

Vaughan Commercial Banking Centre 
2300 Steeles Ave W 2nd Floor Suite 200 
Vaughan, Ontario 
L4K5X6
Telephone No.: (905) 660 6426 
Fax No.: (905) 660 5942

May 19, 2017

BOSS LOGO PRINT & GRAPHICS INC. 
3115 14th Ave. Unit 57 
Markham, Ontario 
L3R0H1

Attention: Mr. Kapil Sunak

Dear Sir:

We are pleased to offer the Borrower the following credit facilities (the "Facilities"), subject to the following terms 
and conditions.

BORROWER

BOSS LOGO PRINT & GRAPHICS INC , (the "Borrower")

LENDER

TheToronto-Dominion Bank (the "Bank"), through its Vaughan Commercial Banking Centre in Vaughan, 
Ontario.

CREDIT LIMIT

1) Outstanding advances, including L/Cs, will be at all times the lesser of: 
i) CDN$1,000,000 [or its US$ equivalent]; AND 
li) the TOTAL of:

(A) 80% of the accounts receivable net of over 90 days, contra and related accounts; PLUS
(B) 55% of Eligible Inventory Value, except that the amount calculated under (B) will not exceed 
CDN$,500,000.

Eligible Inventory is defined as raw materials and finished goods less 30 day supplier payables, 
inventory subject to security interests including PMSIs, inventory not subject to first valid 
security interest in favour of the Bank, damaged inventory, Inventory-ln-transit and Inventory not 
held on the borrower's premises.

Facility to be forward margined, with line capped on a monthly basis.

2) CDN$1,500,000 as reduced pursuant to the section headed "Repayment and Reduction of Amount 
of Credit Facility".

1



TYPE OF CREDIT AND BORROWING OPTIONS

1) Operating Loan available at the Borrower's option by way of:
- Prime Rate Based Loans in CDN$ ("Prime Based Loans")
- United States Base Rate Loans in US$ ("USSR Loans")
- Letters of Credit and Stand-by Letters of Guarantee in CDN$ ("L/Cs")

- Availment by way of L/C, L/G limited to an aggregate amount of $200,000 and one (1) 
year term.

2) • Committed Reducing Term Facility (Single Draw) available at the Borrower’s option by way qf:
- Fixed Rate Term Loan in CDN$
- Floating Rate Term Loan available by way of;

- Prime Rate Based'Loans in CDN$ ("Prime Based Loans")

PURPOSE

1) To fund working capital only.
2) To refinance existing term loans.

TENOR

1) Uncommitted • ■
2) Committed

CONTRACTUAL TERM

1) No term
2) 5 years from the date of drawdown

RATE TERM (FIXED RATE TERM LOAN I

2) Fixed rate: 6 month, 12-60 months but never to exceed the Contractual Term Maturity Date
• Floating rate: No term

AMORTIZATION

2) 5 years

INTEREST RATES AND FEES

Advances shall bear interest and fees as follows:

1) Operating Loan:
- Prime Based Loans: Prime Rate + 0.750% per annum
- USBR Loans: USER + 0.750% per annum
- L/Cs: As advised by the Bank at the time of issuance of the L/C
- L/Gs: 0.750% per annum

2) Committed Reducing Term Facility:



- Fixed Rate Term Loans: As determined by the Bank, in its sole discretion, for the Rate Term 
selected by the Borrower, and as set out in the Rate and Payment Terms Notice applicable to 
that Fixed Rate Term Loan.

- Floating Rate Term Loans available by way of.
- Prime Based Loans: Prime Rate + 1,750% per annum

For all Facilities, interest payments will be made in accordance with Schedule "A" attached hereto unless 
otherwise stated in this Letter or in the Rate and Payment Terms Notice applicable for a particular drawdown. 
Information on interest rate and fee definitions, interest rate calculations and payment is set out in the Schedule 
"A" attached hereto.

ARRANGEIVIENT FEE

The Borrower has paid prior to any drawdown hereunder a non-refundable arrangement fee of CDN$4,000.

ADMINISTRATION FEE

CDN$150 per month. 

RENEWAL FEE

CDN$1,500 per annum. 

EXCESS MONITORING FEE

The Borrower may, at the Bank’s discretion, be charged an Excess Monitoring Fee of $250.00, payable In the 
currency of the Facility, each time that the Credit Limit of a Facility is exceeded. Any extension of credit above the 
Credit Limit will be at the Bank’s sole and absolute discretion.

DRAWDOWN

1) On a revolving basis.

2) One time drawdown, after which time any amount not drawn is cancelled. Amounts repaid may not 
be redrawn.

BUSINESS CREDIT SERVICE

The Borrower will have access to the Operating Loan (Facility 1) via Loan Account Number 148.5-9295768 (the 
"Loan Account") up to the Credit Limit of the Operating Loan by withdrawing funds from the Borrower's Current 
Account Number 1482-5295768 (the "Current Account"). The Borrower agrees that each advance from the Loan 
Account will be in an amount equal to $5,000 (the "Transfer Amount") or a multiple thereof. If the Transfer 
Amount is NIL, the Borrower agrees that an advance from the Borrower's Loan Account may be in an amount 
sufficient to cover the debits made to the Current Account..

The Borrower agrees that:
a) all other overdraft privileges which have governed the Borrower's Current Account are hereby cancelled.
b) all outstanding overdraft amounts under ariy such other agreements are now included in indebtedness 

under this Agreement.

The Bank may, but is not required to, automatically advance the Transfer Amount or a multiple thereof or any 
other amount from the Loan Account to the Current Account in order to cover the debits made to the Current
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Account if the amount in the Current Account is insufficient to cover the debits. The Bank may, but is not 
required to, automatically and without notice apply the funds in the Current Account in amounts equal to the 
Transfer Amount or any multiple thereof or any other amount to repay the outstanding amount in the Loan 
Account.

OVERDRAFTS

The Borrower will have access to US Base Rate Loans under the Operating Loan via overdraft from Account 
Number 7327680 at Branch 1482 (the "Account"). The total of CDN$ loans and CDN equivalent of USER Loans 
under the Operating Loan via overdrafts cannot exceed the limit defined under "Credit Limit" above.

REPAYMENT AND REDUCTION OF AMOUNT OF CREDIT FACILITY

1) On demand. If the Bank demands repayment, the Borrower will pay to the Bank all amounts 
outstanding under the Operating Loan, including without limitation, the amount of all drawn and 
undrawn L/Gs and L/Cs. All costs to the Bank and all loss suffered by the Bank in re-employing the 
amounts so repaid will be paid by the Borrower.

2) All amounts outstanding will be repaid on or before the Contractual Term Maturity Date. The 
drawdown will be repaid in equal monthly payments. The details of repayment and interest rate . 
applicable to such drawdown will be set out in the" Rate and Payment Terms Notice" applicable to 
that drawdown. Any amounts repaid may not be reborrowed.

PREPAYMENT

2) The Borrower has not selected the 10% Prepayment Option and accordingly, Fixed Rate Loans
under this Facility may be prepaid in accordance with Section 4c) of Schedule A.

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future 
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation 
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and 
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by 
resolutions and solicitor's opinion, all acceptable to the Bank.
a) General Security Agreement ("GSA") on all the Borrower's assets and undertakings.
b) Assignment of Fire Insurance in an amount satisfactory to the Bank.
c) Landlord's Letter of Non-Disturbance / Landlord's Waiver

DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement 
Conditions contained in Schedule "A".

REPRESENTATIONS AND WARRANTIES

All representations and warranties shall be deemed to be continually repeated so long as any amounts remain 
outstanding and unpaid under this Agreement or so long as any commitment under this Agreement remains in 
effect, The Borrower makes the Standard Representations and Warranties set out in Schedule "A".
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POSITIVE COVENANTS

So long.as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment 
under this Agreement remains in effect, the Borrower will ensure that its subsidiaries and each of the 
Guarantors will observe the Standard Positive Covenants set out in Schedule "A" and in addition will:

a) provide annual review engagement financial statements for Boss Logo Print & Graphics Inc; within 90 
calendar days of each fiscal year end.

b) provide monthly aged accounts-receivable and accounts payable listings and inventory declaration with 
breakdown of raw materials, work in progress, and finished goods within 25 calendar days of each 
month end.

NEGATIVE COVENANTS '

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment 
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the 
Guarantors will observe the Standard Negative Covenants set out in Schedule "A".

REPORTING

The Borrower acknowledges that the financial reporting obligations contained herein, including the submission of 
the financial statements to the Bank on a timely basis, constitute a material condition precedent to the Bank 
providing the credit facilities contemplated herein. Should the Borrower fail to fulfill such obligations within the 
delays set forth herein and such default is not remedied within 10 days from the date of the Bank's written notice 
to the Borrower setting forth the nature of the default, then the Borrower shall be deemed to have committed an 
"Event of Default" as hereinafter defined.

PERIVIITTED LIENS

Permitted Liens as referred to in Schedule "A" are:

Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on the date of 
this-Agreement ("Existing PMSIs") which are known to the Bank and all future Purchase Money Security Interests 
on equipment acquired to replace the equipment under Existing PMSIs, provided that the cost of such 
replacement equipment may not exceed the cost of the equipment subject to the Existing PMSI by more than 
10%.

FINANCIAL COVENANTS

The Borrower agrees at all times to:

a) maintain a Debt Service Coverage ("DSC") ratio of not less than 1.15:1 by June 30, 2017, increasing 
to 1.20:1 at June 30, 2018 and thereafter. To be tested annually.-

Debt Service Coverage is to be calculated as follows:

(EBITDA - Unfinanced Capital Expenditures - Distributions)
(Principal + Interest)

EBITDA is defined as Earnings before Interest, Income Tax expense, Depreciation, and Amortization.
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Unfinanced Capital Expenditures are defined as capital expenditures not financed by way of term debt, 
capital leases, and/or proceeds from the disposition of capital assets.

Distributions are defined as dividends, share redemptions, repayment of shareholder/related party loans, and 
advances to shareholders/related parties.

b) maintain a Debt to Tangible Net Worth ratio of not greater than 2.50:1.

Debt is defined as the Borrower's total ihdebtness less loans made by the shareholders to the Borrower and 
postponed in favour of the Bank.

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the Borrower 
and postponed in favour of the bank, less loans to its shareholders, employees and other related parties and 
less intangible assets Including without limitation, goodwill, research and development, franchises, patents 
and trademarks.

EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any-committed credit facility hereunder 
and cancel any undrawn portion of-any committed credit facility hereunder, at any time after the occurrence of 
any one of the Standard Events of Default contained in Schedule "A" attached hereto.

ANCILLARY FACILfTIES

In addition to the Facilities, the Bank has made available to the Borrower the following ancillary facilities (the 
"Ancillary Facilities") which the Borrower agrees will not be used for speculative purposes:

1) TD Visa Business card contingency for cards issued totaling $75,000.

2) Equipment loans in an aggregate amount of up to $900;000 subject to the Borrower satisfying 
the conditions and requirements set out in the agreements separately provided to the Borrower by 
TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, Including but not limited 
to,- the Summary of Terms and Conditions for Equipment Financing.

AVAILABILITY OF OPERATING LOAN

The Operating Loan is uncommitted, made available at the Bank's discretion, and is not automatically available 
upon satisfaction of the terms and conditions, conditions precedent, or financial tests set out herein.

The occurrence of an Event of Default is not a precondition to the Bank's right to accelerate repayment and 
cancel the availability of the Operating Loan.

LANGUAGE PREFERENCE

This Agreement has been drawn up in the English language at the request of all parties.(Cet acte a Otfe rfedige en 
langue anglaise a la demands de toutes les parties.) |

SCHEDULE "A’1 - STANDARD TERMS AND CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which apply to 
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form 
part of-this Agreement, unless this letter states specifically that one or more of the Standard Terms and 
Conditions do not apply or are modified.

6



We trust you will find these facilities helpful in meeting your ongoing financing requirements. We ask that if you 
wish to accept this offer of financing (which includes the Standard Terms and Conditions), please do so by 
signing and returning the attached duplicate copy of this letter to the undersigned. This offer will expire if not 
accepted in writing and received by the Bank on or before June 20, 2017.

Yours truly,

THE TORONTO-DOMINION BANK

Relationship Manager Manager Commercial Credit
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TO THE TORONTO-DOMINIQN BANK:

BOSS LOGO PRINT & GRAPHICS 
2017, The Borrower confirms that, 
be used by or on behalf of any third

31 da,of MayINC hereby accepts the foregoing offer this. 
except as may be set out above, the credit facilities detailed herein shall not 
party.

Kapil Sunak CEO
Print Name & Position
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cc. Guarantor(s)

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of 
this letter does not create any obligation of the Bank to provide the guarantor(s) with notice of any changes to 
the credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in 
the amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may 
not, at its option, provide the guarantor(s) with such information, provided that the Bank will provide such 
information upon the written request of the guarantor.



SCHEDULE A
STANDARD TERMS AND CONDITIONS

1. INTEREST RATE DEFINITIONS
Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the 
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest 
rates that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar 
loans made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 365 day year and the Stamping Fee is 
calculated on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee rate per 
annum for USD B/As is based on a 360 day year and the Stamping Fee is calculated on the Face Amount of 
each B/A presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that 
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or, if such day is not 
a Business Day, then on the immediately preceding Business Day).

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded 
upwards, if necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may make available 
United States dollars which are obtained by the Bank in the Interbank Euro Currency Market, London, England 
at approximately 11:00 a.m. (Toronto time) on the second Business Day before the first day of, and in an 
amount similar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum (based on a 365 day year) established by the Bank from time to 
time as the reference rate of interest for the determination of interest rates that the Bank charges to customers 
of varying degrees of creditworthiness for US dollar loans made by it in Canada.

If Prime Rate, CDOR, LIBOR, USBR or any other applicable base rate is less than zero, such base rate shall 
be deemed to be zero for purposes of this Agreement.

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the 
Interest Act (Canada) is equivalent to such determined rate multiplied by the actual number of days in the 
calendar year In which the same is to be ascertained and divided by the number of days in the period upon 
which it was based.

2. INTEREST CALCULATION AND PAYMENT
Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap year) and 
payable monthly in arrears based on the number of days the subject loan is outstanding unless otherwise 

' provided in the Rate and Payment Terms Notice. Interest is charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon acceptance 
by the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face 
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD B/As or USD B/As as the 
case may be, for the specified term of the B/A less the B/A Stamping Fee. If the B/A discount rate (or the rate 
used to determine the B/A discount fate) is less than zero, it shall instead be deemed to be zero for purposes 
of this Agreement.

Interest on LIBOR Loans and CDOR Loans is calculated and payable on the earlier of contract maturity or 
quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable.

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the 
issued L/C or L/G.
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Interest on Fixed Rate Term Loans is compounded monthly and-payable monthly in arrears unless otherwise 
provided in the Rate and Payment Terms Notice.

Interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be applied first in payment of costs and expenses, then interest and 
fees and the^ balance, if any, shall be applied in reduction of principal.

For loans not secured by real property, all overdue amounts of principal and interest and all amounts 
outstanding In excess of the Credit Limit shall bear interest from the date on which the same became due or 
from when the excess was incurred, as the case may be, until the date of payment or until the date the excess 
is repaid at the Bank's standard rate charged from time to time for overdrafts, or such lower interest rate if the 
Bank agrees to a lower interest rate in writing. Nothing in this clause shall be deemed to authorize the 
Borrower to incur loans in excess of the Credit Limit.

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount 
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a 
receipt by the Bank of "interest” at a “criminal rate” (as such terms are construed under the Criminal Code. 
(Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted 
with retroactive effect to the maximum amount or rate of Interest, as the case may be, as would not be .so 
prohibited by applicable law or so result in a receipt by the Bank of “interest" at a "criminal rate”, such 
adjustment to be effected, to the extent necessary (but only to the extent necessary), as follows: first, by 
reducing the amount or fate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses, 
premiums and other amounts required to be paid to the Bank which would constitute interest for purposes of 
section 347 of the Criminal Code (Canada).

3. DRAWDOWN PROVISIONS

Prime Based and USER Loans
There is no minimum amount of drawdown by way of Prime Based Loans and USER Loans, except as stated 
in this Agreement. The Borrower shall provide the Bank with 3 Business Days' notice of a requested Prime 
Based Loan or USSR Loan over $1,000,000.

BIAs
The Borrower shall advise the Bank of the requested term or maturity date for BIAs issued hereunder. The 
Bank shall have the discretion to restrict the term or maturity dates of B/As, In no event shall the term of the 
B/A exceed the Contractual Term Maturity Date or Maturity Date, as applicable. Except as otherwise stated In 
this Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000 and in multiples of 
$100,000 thereafter. The Borrower shall provide the Bank with 3 Business Days' notice of a requested B/A 
drawdown.

The Borrower shall pay to the Bank the full amount of the B/A at the maturity date of the B/A.

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign, endorse, 
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical 
signature or otherwise, (ii) accept such B/As, and (iii) purchase, discount, and/or negotiate B/As.

LIBOR and CDOR
, The Borrower shall advise the Bank of the requested LIBOR or CDOR contract maturity period. The Bank shall 
have the discretion to restrict the LIBOR or CDOR contract maturity. In no event shall the term of the LIBOR or 
CDOR contract exceed the Contractual Term Maturity Date. Except as otherwise stated in this Agreement, the 
minimum amount of a drawdown by way of a LIBOR Loan or a CDOR Loan is $1,000,000, and shall be in 
multiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days' notice of a 
requested LIBOR Loan or CDOR Loan.

L/C and/or L/G
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.



B/A. LIBOR and CDOR - Conversion
Any portion of any B/A, LIBOR or CDOR Loan that is not repaid, rolled over or converted in accordance with 
the applicable notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective 
as of the maturity date of the B/A or the last day in the Interest period of the LIBOR or CDOR contract, as 
applicable. The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the 
rate applicable to Prime Based Loans for the 3 Business Day period Immediately following such maturity. 
Thereafter, the rate shall revert to the rate applicable to Prime Based Loans.

B/A, LIBOR and CDOR - Market Disruption
If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of B/As or 
the making of CDOR or LIBOR Loans does not exist, any right of the Borrower to request a drawdown under the 
applicable borrowing option shall be suspended until the Bank advises otherwise. Any drawdown request for 
B/As, LIBOR or CDOR Loans, as applicable, during the suspension period shall be deemed to be a drawdown 
notice requesting a Prime Based Loan in an equivalent amount.

Cash Management
The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Operating Loan,
Agriculture Operating Line or Farm Property Line of Credit to satisfy any obligations- of the Borrower to the 
Bank in connection with any cash management service provided by the Bank to the Borrower. The Bank may 
drawdown under the Operating Loan, Agriculture Operating Line or Farm Property Line of Credit even if the 
drawdown results in amounts outstanding in excess of the Credit Limit,

Notice
Prior to each drawdown-under a Fixed Rate Term Loan, other than a Long Term Farm Loan, an Agriculture 
Term Loan, a Canadian Agricultural Loans Act Loan, a Dairy Term Loan or a Poultry Term Loan and at least 10 
days prior to the maturity of each Rate Term, the Borrower will advise the Bank of its selection of drawdown 
options from those made available by the Bank. The Bank will, after each drawdown, other than drawdowns by 
way of BA, CDOR, or LIBOR Loan or under the operating loan, send a Rate and Payment Terms Notice to the 
Borrower.

4. PREPAYMENT

Fixed Rate Term Loans

10% Prepayment Option Chosen.

(a) Once, each calendar year, ("Year"), the Borrower may, provided that an Event of Default has not 
occurred, prepay in one lump sum, an amount of principal outstanding under a Fixed Rate Term Loan not 
exceeding 10% of the original amount of the Fixed Rate Term Loan, upon payment of all interest accrued 
to the date of prepayment without paying any prepayment charge. If the prepayment privilege is not used 
in one Year, it cannot be carried forward and used In a later Year.

(b) Provided that an Event of Default has not occurred, the Borrower may prepay more than 10% of the 
original amount of a Fixed Rate Term Loan in any Year, upon payment of ail interest accrued to the 
date of prepayment and an amount equal to the greater of:

I) three months' interest on the amount of the prepayment (the amount of prepayment is the 
amount of prepayment exceeding the 10% limit described in Section 4(a)) using the interest 
rate applicable to the Fixed Rate Term Loan being prepaid; and

ii) the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and
b. the sum of the present values as of the date of the prepayment of the future payments to be 

made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the present value 
of the principal amount of the Fixed Rate Term Loan that would have been due on the maturity-
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of the Rate Term, when discounted at the Government of Canada bond yield rate with a term 
which has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

10% Prepayment Option Not Chosen.

(c) The Borrower may, provided that an Event of Default has not occurred, prepay all or any part of the 
principal then outstanding under a Fixed Rate Term Loan upon payment of all interest accrued to the 
date of prepayment and an amount equal to the greater of:

i) three months' interest on the amount of the prepayment using the interest rate applicable to the 
Fixed Rate Term Loan being prepaid; and

ii) the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and
b. the sum of the present values as of the date of the prepayment of the future payments to be 

made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the present value 
of the principal amount of the Fixed Rate Term Loan that would.have been due on the maturity 
of the Rate Term, when discounted at the Government of Canada bond yield rate with a term 
which has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

Floating Rate Term Loans

The Borrower may prepay the whole or any part of the principal outstanding under a Floating Rate Term Loan,, 
at any time without the payment of prepayment charges.

5. STANDARD DISBURSEMENT CONDITIONS
The obligation of the Bank to permit any drawdowns hereunder aFany time is subject to the following conditions 
precedent:

a) The Bank shall have received the following documents which shall be in form and substance
satisfactory to the Bank:

i) A copy of a duly executed resolution of the Board of Directors of the Borrower empowering the 
Borrower to enter into this Agreement;

li) A copy of any necessary government approvals authorizing the Borrower to enter into this 
Agreement;

iii) All of the Bank Security and supporting resolutions and solicitors' letter of opinion required 
hereunder;

iv) The Borrower's compliance certificate certifying compliance with all terms and conditions 
hereunder;

v) All operation of .account documentation; and
vi) For drawdowns under the Facility by way of L/C or L/G, the Bank’s standard form Letter of 

Credit Indemnity Agreement
The representations and warranties contained in this Agreement are correct.
No event has occurred and is continuing which constitutes an Event of Default or would constitute 
an Event of Default, but for the requirement that notice be given or time elapse or both.
The Bank has received the arrangement fee payable hereunder (if any) and the Borrower has paid 
all legal and other expenses incurred by the Bank in connection'with the Agreement or the Bank 
Security.

6. STANDARD REPRESENTATIONS AND WARRANTIES
The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be 
continually repeated so long as any amounts remain outstanding and unpaid under this Agreement or so long 
as any commitment under this Agreement remains in effect, that:

b)
c)

d)
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a) The Borrower is a duly incorporated corporation, a limited partnership, partnership, or sole 
proprietorship, duly organized, validly existing and in good standing under the laws of the 
jurisdiction where the Branch/Centre is located and each other jurisdiction where the Borrower has 
property or assets or carries on business and the Borrower has adequate corporate power and 
authority to carry on its business, own property, borrow monies and enter into agreements 
therefore, execute and deliver the Agreement, the Bank Security, and documents required 
hereunder,'and obsen/e and perform the terms and provisions of this Agreement.

b) There are no laws, statutes or regulations applicable to or binding upon the Borrower and no 
provisions in its charter documents or in any by-laws, resolutions, contracts, agreements, or 
arrangements which would be contravened, breached, violated as a result of the execution, 
delivery, performance, obsen/ance, of any terms of this Agreement.

c) No Event of Default has occurred nor has any event occurred which, with the passage of time or 
the giving of notice, would constitute an Event of Default under this Agreement or which would 
constitute a default under any other agreement.

d) There are no actions, suits or proceedings, including appeals or applications for review, or any 
knowledge of pending actions, suits,, or proceedings against the Borrower and its subsidiaries, 
before any court or administrative agency which would result in any material adverse change in 
the property, assets, financial condition, business or operations of the Borrower.

e) All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and 
other requirements of governmental, judicial and public bodies and authorities required to carry on 
Its business have been or will be obtained or effected and are or will be in full force and effect.

f) The financial statements and forecasts delivered to the .Bank fairly present the present financial . 
position of the Borrower, and have been prepared by the Borrower and its auditors in accordance 
with the International Financial Reporting Standards or GAAP for Private Enterprises,

g) All of the remittances required to be made by the Borrower to the federal government and all 
provincial and municipal governments have been made, are currently up to date and there are no 
outstanding arrears. Without limiting the foregoing, all employee source deductions (including 
income taxes, Employment Insurance and Canada Pension Plan), sales taxes (both provincial and 
federal), corporate income taxes, corporate capital taxes, payroll taxes and workers1 
compensation dues are currently paid and up to date.

h) If the Bank Security Includes a charge on real property, the Borrower or Guarantor, as applicable, 
is the legal and beneficial owner of the real property with good and marketable title in fee simple 
thereto, free from all easements, rights-of-way, agreements, restrictions, mortgages, liens, 
executions and other encumbrances, save and except for those approved by the Bank in writing.

i) All Information that the Borrower has provided to the Bank is accurate and complete respecting, 
where applicable:

• i) . the .names of the Borrower’s directors and the names and addresses of the Borrower’s 
beneficial owners;

ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; 
and

iii) the Borrower's ownership, control and structure.

7. STANDARD POSITIVE COVENANTS
So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will, and will ensure that its subsidiaries and each of the
Guarantors will:

a) Pay all amounts of principal, interest and fees on the dates, times and place specified herein; . 
under the Rate and Payment Terms Notice, and under any other agreement between the. Bank 
and the Borrower.

b) Advise the Bank of any change in the amount and the terms of any credit arrangement made with 
other lenders or any action taken by another lender to recover amounts outstanding with such 
other lender.

c) Advise promptly after the happening of any event which will result in a material adverse change in 
the financial condition, business, operations, or prospects of the Borrower or the occurrence of 
any Event of Default or default under this Agreement or under any other agreement for borrowed 
money.



d) Do all things necessary to maintain in good standing its corporate existence and preserve and 
keep all material agreements, rights, franchises, licenses, operations, contracts or other 
arrangements in full force and effect.

e) Take all necessary actions to ensure that the Bank Security and its obligations hereunder will rank 
ahead of all other indebtedness of and all other security granted by the Borrower.

f) Pay all taxes, assessments and government charges' unless such taxes, assessments, or charges 
are being contested'in good faith and appropriate reserves shall be made with funds set aside in a 
separate trust fund.

g) Provide the Bank with information and financial data as it may request from time to time, including, 
without limita'tion, such updated information and/or additional supporting information as the Bank 
may require with respect to any or all the matters in the Borrower's representation and warranty in 
Section 6(1).

h) Maintain property, plant and equipment in good repair and working condition.
I) Inform the Bank of any actual or probable litigation and furnish the Bank with copies of details of

any litigation or other proceedings, which might affect the financial condition, business, operations, 
or prospects of the Borrower.

j) Provide such additional security and documentation as may be required from time to time by the 
Bank or its solicitors.

k) ' Continue to carry on the business currently being carried on by the Borrower Its subsidiaries and
each of the Guarantors at the date hereof.

l) Maintain adequate insurance on all of its assets, undertakings, and business risks.
m) Permit the Bank or its authorized representatives full and reasonable access to Its premises, 

business, financial and computer records and allow the duplication or extraction of pertinent 
information therefrom.

n) Comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS
So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment 
under this Agreement remains in effect, the Borrower will not and will ensure that its subsidiaries and each of 
the Guarantors will not:
a) Create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security 

interest, assignment, charge, or encumbrance (including without limitation, any conditional sale, or 
other title retention agreement, or finance lease) of any nature, upon or with respect to any of its 
assets or undertakings, now owned or hereafter acquired, except for those Permitted Liens; if any, 
set out in the Letter.

b) Create, incur, assume or suffer to exist any other indebtedness for borrowed money (except for 
indebtedness resulting from Permitted Liens, if any) or guarantee or act as surety or agree to 
indemnify the debts of any other Person.

c) Merge or consolidate with any other Person, or acquire all or substantially all of the shares, assets 
or business of any other Person.

d) Sell, lease, assign, transfer, convey or otherwise dispose of any of its now owned or hereafter 
acquired assets (including, without limitation, shares of stock and indebtedness of subsidiaries, 
receivables and leasehold Interests), except for inventory disposed of in the ordinary course of 
business.

e) Terminate or enter into a surrender of any lease of any property mortgaged under the Bank 
Security.

f) Cease to carry on the business currently being carried on by each of the Borrower, its 
subsidiaries, and the Guarantors at the date hereof.

g) Permit any change of ownership or change in the capital structure of the Borrower.

9. ENVIRONMENTAL
The Borrower represents and warrants (which representation and warranty shall continue throughout the term 
of this Agreement) that the business of the Borrower, its subsidiaries and each of the Guarantors is being . 
operated in compliance with applicable laws and regulations respecting the discharge, omission, spill or 
disposal of any hazardous materials and that any and all enforcement actions in respect thereto have been 
clearly conveyed to the Bank.



The Borrower shall, at the request of the Bank from time to time, and at the Borrower's expense, obtain and 
provide to the Bank an environmental audit or inspection report of the property from auditors or inspectors 
acceptable to the Bank.

The Borrower hereby indemnifies the Bank, its officers, directors, employees, agents and shareholders, and 
agrees to hold each of them harmless from all loss, claims, damages and expenses (including legal and audit 
expenses) which may be suffered or incurred in connection with the indebtedness under this Agreement or in 
connection with the Bank Security.

10. STANDARD EVENTS OF DEFAULT
The Bank may accelerate the payment of principal and Interest under any committed credit facility hereunder 
and cancel any undrawn portion of any committed credit facility hereunder, at any time after the occurrence of 
any one of the following Events of Default:

a) Non-payment of principal outstanding under this Agreement when due or non-payment of interest 
or fees outstanding under this Agreement within 3 Business Days of when due.

b) If any representation, warranty or statement made hereunder or made in connection with the 
execution and delivery of this Agreement or the Bank Security is false or misleading at any time.

c) If any representation or warranty made or information provided by the Guarantor to the Bank from 
time to'time, including without limitation, under or in connection with the Personal Financial 
Statement and Privacy Agreement provided by the Guarantor, is false or misleading at any time.

d) If there is a breach or non-performance or non-observance of any term or condition of this 
Agreement or the Bank Security and, If such default is capable to being remedied, the default 
continues unremedied for 5 Business Days after the occurrence.

e) If the Borrower, any one of its subsidiaries, or, if any of the Guarantors makes a general 
assignment for the benefit of creditors, files or'presents a petition, makes a proposal or commits 
any act of.bankruptcy, or if any action is taken for the winding up, liquidation or the appointment of 
a liquidator, trustee in bankruptcy, custodian, curator, sequestrator, receiver or any other officer, 
with similar powers or If a judgment or order shall be entered by any court approving a petition for 
reorganization, arrangement or composition of or in 'respect of the Borrower, any of Its 
subsidiaries, or any of the Guarantors or if the Borrower, any of its subsidiaries, or any of the 
Guarantors is insolvent or declared bankrupt.

f) If there exists a voluntary or involuntary suspension of business of the Borrower, any of its 
subsidiaries, or any of the Guarantors.

g) If action is taken by an encumbrancer against the Borrower, any of its subsidiaries, or any of the 
Guarantors to take possession of property or enforce proceedings against any assets.

h) If any final judgment for the payment of monies is made against the Borrower, any of its 
subsidiaries, or any of the Guarantors and it is not discharged within 30 days from the imposition 
of such judgment.

I) ' If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute
an event of default or a default under any other agreement for borrowed money in excess of the 
Cross Default Threshold entered into by the Borrower, any of its subsidiaries, or any of the 
Guarantors.

j) . If the Borrower, any one of its subsidiaries, or any of the Guarantors default under any other
present or future agreement with the Bank or any of the Bank’s subsidiaries, including without 
limitation, any other loan agreement, forward foreign exchange transactions, interest rate and 
currency and/or commodity swaps.

k) if the Bank Security is not enforceable or if any party to the Bank Security shall dispute or deny 
any liability or any of its obligations under the Bank Security, or if any Guarantor terminates a 
guarantee in respect of future advances.

l) If, in the Bank's determination, a material adverse change occurs in the financial condition, 
business operations or prospects of the Borrower, any of the Borrower's subsidiaries, or any of the 
Guarantors.

m) If the Borrower or a Guarantor is an individual, the Borrower or such Guarantor dies or is found by 
a court to be incapable of managing his or her affairs.

iiI
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11. ACCELERATION
If the Bank accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay to 
the Bank all amounts outstanding hereunder, including without limitation, the amount of unmatured B/As, 
CDOR and LIBOR Loans and the amount of all drawn and undrawn L/Gsand L/Cs. All cost to the Bank.of 
unwinding CDOR and LIBOR Loans and all loss suffered by the Bank in re-employing amounts repaid will be 
paid by the Borrower.

The Bank may demand the payment of principal and interest under the Operating Loan, Agriculture Operating 
Line or Farm Property Line of Credit (and any other uncommitted facility) hereunder and cancel any undrawn 
portion of the Operating Loan, Agriculture Operating Line or Farm Property Line of Credit (and any other 
uncommitted facility) hereunder, at any time whether or not an Event of Default has occurred.

12. INDEMNITY
The Borrower agrees to indemnify the Bank from and against any and all claims, losses and liabilities arising or 
resulting from this Agreement. USD loans must be repaid with USD and CAD loans must be repaid with CAD 
and the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD loans are repaid with CAD 
or vice versa, whether such payment is made pursuant to an order of a court or otherwise. In no event will the 
Bank be liable to the Borrower for any direct, indirect or consequential damages arising in connection with this 
Agreement.

13. TAXATION ON PAYMENTS
All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes 
(excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, 
withholdings or deductions are required by applicable law and are made, the Borrower, shall, as a separate 
and independent obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any 
such taxes, withholdings or deductions.

14. REPRESENTATION .
No representation or warranty or other statement made by the Bank concerning any of the Facilities shall be 
binding on the Bank unless made by It in writing as a specific amendment to this Agreement.

15. CHANGING THE AGREEMENT
a) The Bank may, from time to time, unilaterally change the provisions of this Agreement where (i) the 

provisions of the Agreement relate to the Operating Loan, Agriculture Operating Line or Farm 
Property Line of Credit (and any other uncommitted facility) or (il) such change is for the benefit of 
the Borrower, or made at the Borrower’s request, including without limitation, decreases to fees or 
Interest payable hereunder or (Hi) where such change makes compliance with this Agreement less 
onerous to the Borrower, including without limitation, release of security. These changes can be 
made by. the Bank providing written notice to the Borrower of such changes in the form of a specific 
waiver or a document constituting an amending agreement. The Borrower is not required to 
execute such waiver or amending agreement, unless the Bank requests the Borrower to sign such 
waiver or amending agreement. A change in the Prime Rate and USSR is not an amendment to 
the terms of this Agreement that requires notification to be provided to the Borrower.

b) Changes to the Agreement, other than as described in a) above, including changes to covenants 
and fees payable by the Borrower, are required to be agreed to by the Bank and the Borrower in 
writing, by the Bank and the Borrower each signing an amending agreement.

c) The Bank is not required to notify a Guarantor of any change in the Agreement, including any 
Increase in the Credit Limit.

16. ADDED COST
If the introduction of or any change in any present or future law, regulation, treaty, official or unofficial directive, 
or regulatory requirement, (whether or not having the force of law) or In the interpretation or application thereof, 
relates to:
i) the imposition or exemption of taxation of payments due to the Bank or on reserves or deemed

reserves in respect of the undrawn portion of any Facility or loan made available hereunder; or,
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ii) any reserve, special deposit, regulatory or similar requirement against assets, deposits, or loans 
or other acquisition of funds for loans by the Bank; or,

iii) the amount of capital required or expected to be maintained by the Bank as a result of the 
existence of the advances or the commitment made hereunder;

. arid the result of such occurrence is, in the sole determination of the Bank, to increase the cost of the Bank or 
to reduce the income received or receivable by the Bank hereunder, the Borrower shall, on demand by the 
Bank, pay to the Bank that amount which the Bank estimates will compensate it for such additionaf cost or 
reduction in income and the Bank's estimate shall be conclusive, absent manifest error.

17. EXPENSES
The Borrower shall pay, within 5 Business Days following notification, all fees and expenses (Including but not 
limited to all legal fees) incurred by the Bank in connection with the preparation, registration and ongoing 
administration of this Agreement and the Bank Security and with the enforcement of the Bank's rights and 
remedies under this Agreement and the Bank Security whether or not any amounts are advanced under the 
Agreement. These fees and expenses shall include, but not be limited, to all outside counsel fees and 
expenses and all in-house legal fees and expenses, if i'n-house counsel are used, and all outside professional 
advisory fees and expenses, The Borrower shall pay interest on unpaid amounts due pursuant to this 
paragraph at the All-In Rate plus 2% per annum,

Without limiting the generality of Section 25, the Bank or the Bank’s agent, is authorized to debit any of the 
Borrower's accounts with the amount of the fees and expenses owed by the Borrower hereunder, including the 
registration fee in connection with the Bank Security, even if that debiting creates an overdraft in any such 
account. If there are insufficient funds in the Borrower's accounts to reimburse the Bank or it's agent for payment 
of the fees and expenses owed by the Borrower hereunder, the amount debited to the Borrower's accounts shall 
be deemed to be a Prime Based Loan under the Operating Loan, the Agriculture Operating Line or Farm Property 
Line of Credit.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format acceptable 
to the Bank to permit the Bank’s agent to debit the Borrower's accounts as contemplated In this Section,

18. NONWAIVER
Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank 
Security or upon the occurrence of an Event of Default shall not constitute a waiver of the Bank's right to take 
action at a later date on that breach. No course of conduct by the Bank will give rise to any reasonable 
expectation which is in'any way inconsistent with the terms and conditions of this Agreement and the Bank 
Security or the Bank's rights thereunder.

19. EVIDENCE OF INDEBTEDNESS
The Bank shall record on its records the amount of all loans made hereunder, payments made in respect 
thereto, and all other amounts becoming due to the Bank under this Agreement. The Batik's records 
constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to the 
Bank pursuant to this Agreement.

The Borrower will sign the Bank's standard form Letter of Credit Indemnity Agreement for all L/Cs and L/Gs 
issued by the Bank.

With respect to chattel mortgages taken as Bank Security, this Agreement is the Promissory Note referred to in 
same chattel mortgage, and the indebtedness incurred hereunder is the true indebtedness secured by the 
chattel mortgage.

20. ENTIRE AGREEMENTS
This Agreement replaces any previous letter agreements dealing specifically with terms and conditions of the 
credit facilities described in the Letter. Agreements relating to other credit facilities made available by the Bank 
continue to apply for those other credit facilities. This. Agreement, and if applicable, the Letter of Credit 
Indemnity Agreement, are the entire agreements relating to the Facilities described in this Agreement.
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21. NON-MERGER
Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any advances 
made pursuant thereto, this Agreement shall continue to be valid, binding and enforceable and shall not merge 
as a result thereof. Any default under this Agreement shall constitute concurrent default under the Bank 
Security. Any default under the Bank Security shall constitute concurrent default under this Agreement. In the 
event of an inconsistency between the terms of this Agreement and the terms of the Bank Security, the terms 
of this Agreement shall prevail and the inclusion of any term in the Bank Security that is not dealt with in this 
Agreement shall not be an inconsistency,

22. ASSIGNMENT
The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder 
without notice to and without the Borrower's consent.

The Borrower may not assign or transfer all or any part of its rights or obligations under this Agreement.

23. RELEASE OF INFORMATION
The Borrower hereby Irrevocably authorizes-and directs the Borrower's accountant, (the "Accountant") to 
deliver all financial statements and other financial information concerning the Borrower to the Bank and agrees 
that the Bank and the Accountant may communicate directly with each other.

24. FX CLOSE OUT
The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i). Default by the 
Borrower under any forward foreign exchange contract ("FX Contract"); (li) Default by the Borrower in payment 
of monies owing by it to anyone, including the Bank; (iii) Default in the performance of any other obligation of 
the Borrower under any agreement to which it is subject; or (iv) the Borrower is adjudged to be or voluntarily 
becomes bankrupt or insolvent or admits in writing to its inability to pay its debts as they come due or has a 
receiver appointed over its assets, the Bank shall be entitled without advance notice to the Borrower to close 
out and terminate all of the outstanding FX Contracts entered into hereunder, using normal commercial 
practices employed by the Bank, to determine the gain or loss for each terminated FX contract. The Bank shall 
then be entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the net 
sum of all the losses and gains arising from the termination of the FX Contracts which net sum shall be the 
"Close Out Value" of the terminated FX Contracts. The Borrower acknowledges'that it shall be required to 
forthwith pay any positive Close Out Value owing to the Bank and the Bank shall be required to pay any 
negative Close Out Value owing to the Borrower, subject to any rights of set-off to which the Bank is entitled or 
subject.

25. SET-OFF
In addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at 
any time and from time to time without notice to the Borrower or any other Person, any notice being expressly 
waived by the Borrower, set-off and compensate and apply any and all deposits, general or special, time or 
demand, provisional or final, matured or unmatured, in any currency, and any other indebtedness or amount 
payable by the Bank (irrespective of the place of payment or booking office of the obligation), to or for the credit 
of or for the Borrower's account, including without limitation, any amount owed by the Bank to the Borrower 
under any FX Contract or other treasury or derivative product, against and on account of the indebtedness and 
liability under this Agreement notwithstanding that any of them are contingent or unmatured or in a different 
currency than the indebtedness and liability under this Agreement.

When applying a depositor other obligation in a different currency than the indebtedness and liability under this 
Agreement to the indebtedness and liability under this Agreement, the Bank will convert the deposit or other 
obligation to the currency of the indebtedness and liability under this Agreement using the exchange rate 
determined by the Bank at the time of the conversion.
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26. SEVERABILITY
In the event any one or more of the provisions of this Agreement shall for any reason, including under any 
applicable statute or rule of law, be held to be invalid, illegal or unenforceable, that part will be severed from this 
Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain 
in full force and effect.

27. MISCELLANEOUS
i) The Borrower has received a signed copy of this Agreement;
ii) If more than one Person, firm or corporation signs this Agreement as the Borrower, each party is 

jointly and severally liable hereunder, and the Bank may require payment of all amounts payable . 
under this Agreement from any one of them, or a portion from each, but the Bank Is released from 
any of its obligations by performing that obligation to any one of them;

ill) Accounting terms will (to the extent not defined in this Agreement) be interpreted in accordance
with accounting principles established from time to time by the Canadian Institute of Chartered 
Accountants (or any successor) consistently applied, and all financial statements and information 
provided to the Bank will be prepared in accordance with those principles;

iv) . This Agreement is governed by the law of the Province or Territory where the Branch/Centre is
located;

v) Unless stated otherwise, all amounts referred to herein are in Canadian dollars

28. DEFINITIONS
Capitalized Terms used in this Agreement shall have the following meanings:

"All-In Rate" means the greater of the interest rate that the Borrower pays for Floating Rate Loans or the 
highest fixed rate paid for Fixed Rate Term Loans.

"Agreement" means the agreement between the Bank and the Borrower set out in the Letter and this Schedule 
"A" - Standard Terms and Conditions.

"Business Day" means any day (other than a Saturday or Sunday) that the Branch/Centre is open for business.

"Branch/Centre" means The Toronto-Dominion Bank branch or banking centre noted on the first page of the 
Letter, or such other branch or centre as.may from time to time be designated by the Bank.

"Contractual Term Maturity Date" means the last day of the Contractual Term period. If the Letter does not set 
out a specific Contractual Term period but rather refers to a period of time up to which the Contractual Term 
Maturity Date can occur, the Bank and the Borrower must agree on a Contractual Term Maturity Date before 
first drawdown, which Contractual Term Maturity Date will be set out in the Rate and Payments Terms Notice.

"Cross Default Threshold" means the cross default threshold set out In the Letter. If no such cross default 
threshold is set out in the Letter it will be deemed to be zero.

"Face Amount" means, in respectof:
(i) a B/A, the amount payable to the holder thereof on its maturity;
(ii) A L/C or L/G, the maximum amount payable to the beneficiary specified therein or any other 

Person to whom payments may be required to be made pursuant.to such L/C or L/G.

"Fixed Rate Term Loan" means any drawdown in Canadian dollars under a Facility at an interest rate which is 
fixed for a Rate Term at such rate as is determined by the Bank at its sole discretion.

“Floating Rate Loan" means any loan drawn down, converted or extended under a Facility at an interest rate 
which is referenced to a variable rate of interest, such as the Prime Rate.
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"Inventory Value" means, at any time of determination, the total value (based on the lower of cost or market) of 
the Borrower's inventories that are subject to the Bank Security (other than (i) those inventories supplied by 
trade creditors who at that time have not been fully paid and would have a right to repossess all or part of such 
inventories if the Borrower were then either bankrupt or in receivership, (ii) those inventories comprising work in 
process and (iii) those Inventories that the Bank may from time to time designate in its sole discretion) minus 
the total amount of any.claims, liens or encumbrances on those inventories having or purporting to have priority 
over the Bank.

"Letter" means the letter from the Bank to the Borrower to which this Schedule "A" - Standard Terms and 
Conditions is attached.

"Letter of Credit" or "L/C" means a documentary letter of credit or similar instrument in form and substance 
satisfactory to the Bank.

"Letter of Guarantee" or "i/G" means a stand-by letter of guarantee or similar instrument in form and substance 
satisfactory to the Bank.

"Maturity Date" for a Facility, means the date on which all amounts outstanding under such Facility are due and 
payable to the Bank.

"Person" includes any individual, sole proprietorship, corporation, partnership, joint venture, trust, 
unincorporated association, association, institution, entity, party, or government (whether national, federal, 
provincial, state, municipal, city, county, or otherwise and including any instrumentality, division, agency, body, 
or department thereof).

"Purchase Money Security Interest" means a security interest on an asset which is granted to a lender or to the 
seller of such asset in order to secure the purchase price of such asset or a loan incurred to acquire such 
asset, provided that the amount secured by the security interest does not exceed the cost of the asset and 
provided that the Borrower provides written notice to the Bank prior to the creation of the security interest, and 
the creditor under the security interest has, if requested by the Bank, entered into an inter-creditor agreement 
with the Bank, in a format acceptable to the Bank.

"Rate Term" means that period of time as selected by the Borrower from the options offered to it by the Bank, 
during which a Fixed Rate Term Loan will bear a particular interest rate. If no Rate Term is selected, the 
Borrower will be deemed to have selected a Rate Term of 1 year.

"Rate and Payment Terms Notice" means the written notice sent by the Bank to the Borrower setting out the 
interest rate and payment terms for a particular drawdown.

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's trade 
accounts receivable that are subject to the Bank Security other than (i) those accounts then outstanding for 90 
days, (ii) those accounts owing by Persons, firms or corporations affiliated with the Borrower, (iii) those 
accounts that the Bank may from time to time designate in its sole discretion, (iv) those accounts subject to any 
claim, liens, or encumbrance having or purporting to have priority over the Bank, (v) those accounts which are 
subject to a claim of set-off by the obligor under such account, MINUS the total amount of all claims, liens, or 
encumbrances on those receivables having or purporting to have priority over the Bank.

"Receivables/Inventory Summary" means a summary of the Borrower's trade account receivables and 
inventories, in form as the Bank may require and certified by a senior officer/representative of the Borrower.

"US$" or "USD Equivalent" means, on any date, the equivalent amount in United States Dollars after giving 
effect to a conversion of a specified amount of Canadian Dollars to United States Dollars at the exchange rate 
determined by the Bank at the time of the conversion.
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Attached is Exhibit “D” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this day of September, 2018

A Commissioner, etc.



ID

TD Equipment Finance, a division of the Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Oakville, Ontario L6H 6X7
Phone (905) 403-4770 Fax (90S) 403-4771

My 6, 2017

Boss Logo Print & Graphics Inc 
3115 14th Ave., Unit 5-7 
Markham, Ont, L3R 0H1

Attn: Kapil Sunalc

Dear Kapil:

Re: Master Lease Agreement No. 26043
fthe “Contract”) - Foreign Exchange Provision Adjustments

Thank you for choosing TD Equipment Finance to assist with your recent financing requirements. We 
are pleased to enclose fully executed copies of your lease documents for your records.

We would like to inform you that according to the above mentioned Contract’s Foreign Exchange 
Provisions, we have made the following adjustments:

Item Adjusted Original Amount Final Amount
Equipment Cost - USD $600,000.00 $592,500.00
Foreign Exchange Rate 1.32 1.2988

$792,000.00 $769,539.00
Customer Down Payment $10,000.00
Total Cost before tax $792,000.00 $779,539.00
Rental 1-60 before taxes $11,188.69 $11,077.88*
Purchase Option (if any) $257,253.09 $248,812.48

* the lease payment decrease is directly attributed to the decrease in the foreign 
exchange rate which was quoted originally at CAD 1.32 over USD 1.00.

A revised invoice is attached. Your lease payments are now due on the 15th day of each month and have 
been decreased as per the revised amortization schedule attached, plus applicable tax. Except for the 
amendment as noted above, all other terms and conditions of the Contract remain unchanged and in full 
force and effect.

Should you have any questions or concerns, please contact the undersigned at any time. We appreciate 
your business and look forward to an ongoing lending relationship.

Yours truly,
TD Equipment Finance Canada, a division of 
The Toronto-Dominion Bank

Danny Nowak
Director, National Accounts
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TO EQUIPMENT FINANCE CANADA, a division of The Toronto-Domtnlon Bank
2020 Wioston Park Drive. Suite 301, Oakville, Ontario L6H 6X7 
Phone: (005) 403^770 Fax:(905)403-4771 LEASE AGREEMENT

LEGAL NAME AND ADDRESS OF LESSEE"
CONTRACT NO. 26043
SUPPLIER OF EQUIPMENT

LESSEE
NAME

BOSS LOGO PRINT & GRAPHICS INC CUsmo") Scodix Inc. (‘Supplier')

Date of Birth (If Lessee is an mdvtduai)

ADDRESS; 3115 14TH AVE UNIT 4-7 MARKHAM ON L3R 0H1 address. 250 Pehle Avenue, Su'rte# 101 Saddle Brook, NJ 07663

contact: Kapil Sunak TEL: 416 657-2677 ext 501 
fax: 905477 - 5622

SALESPERSON: tel (201) 437-8383 
fax, 201) 490-20BP

EQUIPMENT LOCATION (ft afferent from Lessee address above) 

ADDRESS: 

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES

EQUIPMENT TO BE LEASED (the 'Equipmenn
NO. OF UNITS DESCRIPTION. Type cfEQu/pmen/. Serial Nt/mher, Model No., manufacturer and otter pe/fjeu/or?

One (1) new 2017 Scodix Ultra Pro digital press serial no. 3109 with scodix Ultra Foil unit serial no. 5078 including alt attachments and 
accessories

TERMS OF PAYMENT fRHVTAZ. PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)

LEASETERM NUMBER OF PAYMENTS WILL BE PREPAID RENTALS RENTAL PAYMENT. PROVINCIAL GST/HST* RENTAL PAYMENT,
(NO. OF RENTAL MADE IN ADVANCE: HELD AGAINST THE excluding taxes SALES TAX* Including taxes (the
MONTHS) PAYMENTS NUMBER OF "Renal Payment")

60 80
QUARTERLY □

RENTAL PAYMENTS
NO TOTALLING

2@ $4,000.00 $N/A 2@ 5520.00 2@ S4,520.00
ANNUALLY O

N/A @ SN/A
58@ 511.188.69 SN/A 58@$ 1,454.53 58@S 12.643.22

LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE:
MONTH/ DAY/YEAR JulyM/2017

SUBSEQUENT RENTAL PAYMENT DATE:
MONTH/ DAY/YEAR August/15/2017

PURCHASE OPTION:
Subject to Section 6 of this Lease, Lessee may elect to purchase the Equipment on the expiry of the N/A month (the 'Purchase Option Date") for the 
amount of $ N/A (the "Purchase Option Price").

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF THIS LEASE: 
See attached Schedule B - Lease Amendment

CORRESPONDENCE TO BE IN 
ENGLISH FRENCH

EJ

LESSEE ACKNOWLEDGES HAVING READ THE TERMS AND CONDITIONS OF THIS LEASE AGREEMENT WHICH ARE SET FORTH ON THIS PAGE, ON THE FOLLOWING FOUR (A) PAGES 
AND ON THE ATTACHED SCHEDULES AND CERTIFICATES (IF ANY) (tho "Loaso'T
Le»6A requesls Lessor to purdios. toe above-tfesenbed Equipment 1mm the Supplier and to lease said Equipment to Lessee upen ihe lenms end conditions el ibe wilhin Lease, and upon wnlton 
acceptance hereol. signed by Lessor belen. agrees to lease said Equipment Lessee acknowledges having read the lerms and conditions ol the Lease. Lessee and Lessor agree to die provisions of ina 
Lease and, in consideration ot (hose provisions, sign and deliver this Lease to be eKecdve on the dale signed by Lessee and Lesser.

DATE OF ACCEPTANCE BY LESSOR:

l i V

TD EQUIPMENT FINANCE CANADA, a division of 
The Toronto-D^minion Bank ("Lessor")

AUTHORIZED SIGNATURE

DATE EXECUTED BY LESSEE July *th. 2017

FULL LEGAL NAME OF LESSEE: BOSS LOGO PRINT & GRAPHICS INC
..... .......  i ...... ■■■■................. .. ■ i ' iimiiiiuhm

THE UNO£B£K^NED AFFIRM THEY' ARE DULY AUTHORIZED TO EXECUTE THIS LEASE 

BY ^
titrtOR 2 SIGNATURE

\CfiP\L /C£:£)
AiAiie/TkTi e 'n™ INAME/TIHE

AUTHORIZED SIGNATURE 

Indlvldualfs) (ff any): Fuff Lepaf Narne(s):

Signalure

Witness (a witness is mandatory /brind/vidua/s):_

Signature

Name/Addrees of Witness:

Page 1 of 5
LPTOR_P2Z:5149396.14 REVFeblB



TERMS AND CONDITIONS OF LEASE

1. LEASE. Lessee hereby leases from Lessor and Lessor leases lo 
Lesree the persona! property described in the above Equipment To Be Leased 
secflon or inany schedule attached to this Lease, together with alt replacements 
addihons, attachmenls and accessories relating thereto or afflxed thereon (all herein 
referred to as the 'Equipment') upon the terms and conditions set forth in this 
Lease.
2. SELECTION OF EQUIPMENT. Lessee acknowledges that: (i) the 
Equipment and the Suppfier have been selected by Lessee based on Lessee's own 
Judgment; (H) Lessee has requested Lessor to acquire title and ownership of the 
Equipment; (lii) the Equipment has been, or forthwith upon the execution of this 
Lease by Lessor will be, ordered from the Supplier.
3. DELIVERY AND ACCEPTANCE, Lessee Is responsible, at Lessee's 
own cost and expense, lo arrange for the delivery and installation of the EqulpmenL 
Lessee will acknowledge acceptance of the Equipment on the day that the 
Equipment is delivered by executing the Delivery and Acceptance Certificate In the 
form attached hereto as Schedule 1 (the ‘Certificate*), which Certificate shall form 
part of this Lease. The execution of such Certificate shall be conclusive proof as 
between Lessee and Lessor as to the deTrvery and acceptance of the Equipment by 
Lessee. Lessee agrees that Lessor has no duty to inspect or test the Equipment 
either before or afler/ts delivery.
4. TERM. The original term of this Lease (the 'Lease Term*) and ils 
commencement date ((he ‘Lease Commencement Date*) will be as provided 
under The “Terms of Payment* section above and unless sooner terminated as set 
forth herein.'shall end upon payment to Lessor of the Number of Rental Payments 
specified under the ‘Terms of Paymont* section above. All terms and conditions of 
this Lease inducting the obligation to make adcfitfonal Rentaf Payments in the same 
amount as required during the Lease Term shall apply after the Lease Term or 
Extended Lease Term, as applicable, of the Lease until (he Equipment has been 
returned to, or purchased by. the Lessor in accordance with the terms hereof.
5. EXTENSION OF LEASE TERM. Provided Lessee is not in default 
hereunder, at the expiration of the Lease Term this Lease shall be automatically 
renewed on a month-to-month basis f Extended Lease Term*} upon and subject to 
the terms and conditions set forth herein, unless either Lessor or Lessee has 
notified the other in writing no later lhan thirty (30) days prior to the expiration of the 
Lease Term of its intent to terminate this Lease. During the Extended Lease Term, 
if any. or if the Equipment is not returned in the condition required by (his Lease on 
or prior lo expiry of the Lease Term or Extended Lease Term, as applicable. Lessee 
shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither 
payment nor the obligation by Lessee to pay any amount under this section due to 
Lessee’s failure to return the Equipment in the required condition by the required 
date, nor acceptance of any such payment by Lessor, constitutes an agreement by 
Lessor to extend the term of the Lease or consent to retention by Lessee of the 
Equipment after the required return date, nor a waiver of Lessor’s right to insist on 
prompt return of the Equipment or to recover damages for breech of Lessee's 
obligations hereunder (but such payment may mitigate or partially mitigate such 
damages).
6. OPTION TO PURCHASE Provided Lessee is not In default of any of the 
terms or conditions of this Lease, then Lessee shall have the option to purchase the 
Equipment on an "as is, where is* basis, without warranties or representations 
whatever, either express or implied, statutory or otherwise, as to the durability, 
quality, workmanship, design, merchantability, suitability or condition of the 
EqulpmenL or fitness of the Equipment for any particular purpose, for the Purchase 
Option Price plus all applicable taxes, at the Purchase Option Date. The Purchase 
Option Price and the Purchase Option Date will be as provided under the ‘Terms of 
Payment” section above. Lessee will give the Lessor written notice at least sixty 
(60) days but not more than ninety (90) days prior to the Purchase Option Date of its 
intention to exercise this purchase option. After receipt of such notice. Lessor shall 
invoice Lessee for the Purchase Option Price plus all applicable taxes and all 
amounts oirislsnding under the Lease, and pass title to the Equipmentto Lessee on 
the Purchase Option Date upon receipt of payment in full.
7. WARRANTIES. Lessor hereby assigns to Lessee, for the Lease Term or 
Extended Lease Term, as applicable, hereof only and to the extent permitted by 
law, all warranties, if any, resulting from the sale of the Equipment by the Supplier to 
Lessor. L/pon expiry of the Lease Term or Extended Lease Term, as applicable, or 
upon termination of this Lease for any reason. Lessee hereby immediately 
reassigns all such warranties to Lessor. Lessee acknowledges that Lessor is not 
(he manufacturer of the Equipment, nor Jhe manufacturer's or Supplier's agenL Nor 
Is the Supplier or manufacturer an agent of Lessor. Lessee disclaims any reliance 
upon any statemenfs or representations made by Lessor. LESSOR HAS NOT 
MADE AND DOES NOT MAKE ANY REPRESENTATIONS OR WARRANTIES. 
EXPRESS OR IMPLIED, A$ TO THE DURABILITY. QUALITY, WORKMANSHIP. 
DESIGN, MERCHANTABILITY, SUITABILITY. OR FITNESS OF THE EQUIPMENT 
FOR ANY PARTICULAR PURPOSE. OR ANY OTHER REPRESENTATION OR 
WARRANTY WHATSOEVER. EXPRESS OR IMPLIED. Lessor shall not be liable to 
Lessee for any loss. cost, damage or expense of any kind or nature caused directly 
or Indirectly by the Equipment or the use. ownership or maintenance thereof or for 
any loss of business or ofher damages whatsoever and howsoever caused. In the 
event that the Equipment is not properly installed, does not perform as represented 
by the Supplier or manufacturer, faifs (o function .or perform, or Is unacceptable for 
any reason whatsoever. Lessee will look to the Supplier or manufacturer as to any 
warranty, guarantee, or olher obligation made by the Suppfier or manufacturer in 
respect of the Equipment. The failure or breach of any representation or warranty as 
to the Equipment or any other matter by the Supplier or manufacturer shall in no 
way relieve Lessee of any obligations hereunder.

8. TITLE. Lessee-acknowledges that ownership and title to the Equipment 
and the right to the benefit of any capital cost allowance under the Income Tax Act 
(Canada) or similar provincial legislation shall, throughout the Lease Term or 
Extended Lease Term, as applicable, remain vested in Lessor and Lessee shall 
have no right of property therein except the right to possess and use the Equipment 
as provided fn this Lease. Lessor may require plates or markings to be affixed to or 
placed on the Equipment indicating that Lessor Ts the owner. Lessee shall keep the 
Equipment free of liens, security interests, charges, encumbrances, hypothecs, 
daims. legal processes of creditors and any other rights of third parties of any kind 
or nature (collectively. ‘Encumbrances'). Lessee agrees not to self, pledge, 
hypothecate, or otherwise encumber or suffer a fen or charge upon or against any 
Interest in this Lease or in the Equipment
9. PERSONAL PROPERTY. The Equipment shall st ell times during the 
Lease Term or Extended Lease Term, as applicable, be and remain personal or 
moveabie.property, regardless of the manner in which it may be attached to any real 
estate. Lessee-shad cause the Equipment to be installed in a manner whicn vuU 
permit tts removal without
material injury to it or to the place of installation. Lessee shall obtain any landlord or 
mortgagee waivers that Lessor may require. Lessee shall be responsible for any 
damage done to any real estate, building or structure by the removal of the 
Equipment and shall indemnify and save harmless Lessor therefrom.
10. LOCATION OF EQUIPMENT. The Equipment shall be located and used 
at the place designated in (he ‘Equipment Location’ section above and no) 
elsewhere without the priorwrftten consent of Lessor.
11. RIGHT OF INSPECTION. At any time during normal business hours. 
Lessor or its authorized representatives shall have the rignt to inspect the 
Equipment and any records of Lessee relating thereto.
12. NOftCANCELLABLE LEASE. This Lease shall be binding upon the 
parties hereto and cannot be cancelled or terminated except as expressly provided 
herein.
13. RENTAL PAYMENTS, Lessee agrees to pay Lessor the Rental 
Payment for the Number of Rentaf Payments, each as specified under the “Terms 
of Payment* section above together with all applicable taxes and any other sums 
as may become payable under this Lease. The first Rental Payment is due on the 
First Rental Payment Date as specified under the “Terms of Payment* section 
above. The second Rental Payment is due on the Subsequent Rental Payment 
Date as specified under the "Terms of Payment” section above. The remaining 
Rentaf Payments are due on the monthly, quarterly or annual anniversary of the 
Subsequent Rental Payment Date as specified under the "Terms of Payment* 
section above. Payments shah be made without demand or invoice at the address 
of Lessor herein noted or as otherwise instructed by Lessorfrom time lo time. The 
Rental Payments provided herein shall be absolutely net and carefree to Lessor free 
of all set-offs, expenses and outgoings of any kind or nature and Lessee agrees 
unconditionally to pay each of the Rental Payments, including applicable taxes, and 
all other payments required hereunder without cancellation, defence, deduction, 
recoupment, reduction, abatement, compensation, set-off. claim or counterclaim or 
any olher right whatsoever due or alleged to be due because of any past, present or 
future cfaim by Lessee against Lessor, the manufacturer or Supplier of the 
Equipment.under this Lease or otherwise. This Lease shall not terminate nor the 
obligations of Lessee be affected because of any defect in. change lo. destruction, 
loss of possession or use ofthe Equipment from any cause whatsoever, wnetner 
within or beyond the control of the Lessee, including, without fimilat/on, wear and 
tear, act of God, government regulations, strike, loss or damage, obsolescence: or 
Equipment failure, any present or future law to the contrary notwithstanding, it being 
the intention of the parlies that each of the Rental Payments, inducting applicable 
taxes, and' olher sums as may become payable by Lessee shall continue to be 
payable in all events unless the obligation to pay shall be terminated by the express 
provisions of this Lease.
14. COSTS AND EXPENSES. Lessee shall pay or reimburse Lessor on 
demand for all expenses, fees, charges, daims and fines incurred or arising in 
connection with this Lease, and the ongoing administration, monitoring and 
enforcement thereof, including without limitation the registration. licensing, 
possession, use or operation of the Equipment and all taxes and duties on or 
relating to the Equipment together with all other expenses and outgoings relating to. 
the Equipment
15. COMPLETION OF LEASE. Lessee appoints Lessor as i(s attorney for Ihe 
purpose of filling in the Lease Commencement Date and First Rental Payment Date 
on this Lease; and to complete the Equipment description above, including without 
limitation setting out senaJ numbers and any other identifying references to the 
Equipment; and adjustment of the Rental Payment to reflect tax rate changes, as 
provided for under ‘Terms of Payment’ above.
16. PREPAID RENTALS. The number and amounts of rentals to be prepaid as 
set forth in the “Terms of Payment* section above, if any, shall be paid to Lessor 
by Lessee on or before- the Lease Commencement Date. Such prepaid rentals, 
when paid to Lessor, shall be deemed to have been received by Lessor not as a 
deposit nor as a security to compensate Lessor for any damages it may suffer by 
reason of a breach by Lessee of any covenant or condition of this Lease, but as a 
condition preliminary for the execution thereof, and shall remain the absolute 
property of Lessor, shall not be refundable to Lessee under any circumstances but 
shall be applied by Lessor against rentals in reverse order of their maturities if this 
Lease remains in force and In good standing.
17. MAINTENANCE AND USE. Lessee shall, at Lessee's own cost and 
expense, be responsible for the maintenance and repair of the Equipment by 
qualified parties not disapproved of by Lessor. Lessee shall, at its own cost and
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Equ'p[nen in 300d «Pafr. condition and worWng order (inducting 
r®,l5,aC8men,s)' maintained and operated carefully In compliance with 

manufacturers recommendations and all applicable laws and regulations, by 
3~i Y <,uali,ie<, Personnel only. Lessee shall comply with and conform 

to ail laws, ordinances and regulations present or future, In any way relating to the 
possession, use or maintenance of the Equipment throughout the Lease Term or 
Bdendeo Lease Term, as applicable, and to the perfect exoneration from fteblffty of 
Lessor. Lessee may make replacements, alterations, additions or improvements to 
the Equipment provided that all such replacements, alterations, additions or 
Improvements do not Impair the value or utility of the Equipment, are completed by 
qualified parties not disapproved of by Lessor, are at Lessee’s expense and shall 
belong to, and become property of, Lessor Immediately upon being made. Lessee 
acknowledges that Lessor Is not responsible for providing any required maintenance 
and/or service for the Equipment. Lessee will make all claims for service and/or 
maintenance solely to the Supplier and/or manufacturer and/or other person and 
such daims will not affect Lessee’s obligation to make all required Rental 
Payments.
10. LESSOR’S PAYMENT. If Lessee fails to perform or comply with any of its 
agreements contained herein, indudlng. without limitation, the agreement of Lessee 
to maintain Insurance on the Equipment in accordance with section 20 hereof and to 
pay any fees, taxes or other lawful charges in accordance with section 37 hereof, 
then Lessor may itself perform or comply with such agreement, and the amount of 
the reasonable expenses of Lessor incurred in connection with the performance of 
or compliance with such agreement, as the case may be, shall be deemed 
additional rent hereunder and shall be payable, with Interest at the rate of twenty 
four percent (24%) per annum, by Lessee upon demand.
19. LOSS AND DAMAGE. Lessee assumes and shall bear the entire risk of 
loss or destruction of, or damage to the Equipment from any cause whatsoever, 
whether or not insured. In the event that the Equipment or any item thereof shall 
become lost, stolen, destroyed or damaged beyond repair for any reason or in the 
event of any condemnation, confiscation, (heft or seizure or expropriation of such 
hem, Lessee will, at the option of Lessor, Immediately (a) replace the Equipment or 
such item by providing Lessor with title to such replacement equipment satisfactory 
to Lessor which replacement equipment shall be of equal value and free of any 
encumbrance, or (b) pay to Lessor the present value oh (?) the aggregate of all 
unpaid amounts due hereunder as rental or otherwise to the expiration of (he Lease 
Term or the Extended Lease Term, as applicable; and (ii) Lessor’s residual value of 
the Equipment at the expiration of this Lease (calculated by discounting such 
amounts at an Interest rate of two percent (2%) per annum compounded monthly).
20. INSURANCE. Lessee shall, at hs own expense, keep the Equipment 
insured throughout the Lease Term or Extended Lease Term, as applicable, against 
all perils and risks of loss (Including without limitation, loss or damage by fire or 
theft) in such amounts as would normally be Insured against by prudent owners or 
users of similar equipment to the Equipment, or as Lessor may at any time or from 
time to time require. The insurance shall, at a minimum, cover the full replacement 
value of the Equipment Including taxes and Installation costs, and will not be 
subject to any deductible or co-insurance clause unless and to the extent agreed to 
by Lessor In writing. Lessee will also, at its expense, place and maintain insurance 
throughout the Lease Term or Extended Lease Term, as applicable, against third 
party liability, including liability imposed on Lessor or Lessee for Injury to, or death 
of, persons, or damage to or destruction of property, to the extent of not less than 
$2,000,000 per occurrence or such other amount as Lessor may from time to time 
require. All insurance policies will be with reputable Insurers reasonably acceptable 
to Lessor and will name Lessor as en additional insured and first loss payee. 
Lessee must renew or replace such insurance throughout the Lease Term or 
Extended Lease Term, as applicable, as required in order to be m compliance with 
this section. Evidence of the renewal of such Insurance shall be produced to Lessor 
at least thirty (30) days before the termination thereof or Lessor may obtain the 
renewal of such insurance at Lessee's expense. On Lessor’s request, and in any 
event, at least once each year, Lessee must supply Lessor with evidence, 
satisfactory to Lessor, of the existence of such insurance. All such insurance will 
require the insurer to give at least 30 days' prior written notice to Lessor of any 
cancellation or alteration In the terms of the Insurance and will also provide that the 
insurance, as to the interests of Lessor, shall not be invalidated by any act or 
omission of Lessee. Lessee now appoints Lessor, with full power of substitution and 
coupled with an Interest, as Lessee's attorney-in- lad to make, daim for. receive 
payment of proceeds and execute and endorse all documents, cheques or drafts for 
loss or damage under any such policy. Lessee wilt not make any adjustments to any 
Insurance policy without obtaining the prior written consent, of Lessor. Lessee will 
promptly notify Lessor of any damage to or loss of the Equipment or any part 
(hereof and, at its own expense, make ail proofs of loss and take all olher steps 
necessary to recover any insurance benefits unless advised In writing by Lessor that 
Lessor desires to do so at Lessee's expense. Performance by Lessee under this 
section will not affect or release Lessee's obligations and liabilities to pay each 
Rental Payment or perform as herein elsewhere provided.
21. PURCHASE MONEY SECURITY INTEREST AND PROCEEDS. This 
Lease grants to Lessor a purchase money security interest in the Equipment and in 
the proceeds cf the Equipment of whatever nature and kind and howsoever arising 
within the meaning of the personal property security acts of any province or territory 
in Canada in force or to come Into force from time to time.
22. REPRESENTATIONS AND WARRANTIES. Lessee warrants, covenants 
and represents that (a) if Lessee Is a corporation or other form of business 
organization It Is validly existing, In good standing, under the laws of the Jurisdldjon 
of its organization, with adequate power to enter into this Lease; (b) this Lease has
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been duly authorized, executed and delivered by all necessary action on the part of 
Lessee; (c) Lessee Is engaged In an industrial or commercial enterprise and thal 
lessee intends to use the Equipment in its business and not for personal, family, 
household or farming purposes; (d) Lessee has obtained all consents required in 
connection with any aspect of the Equipment (e) the name of Lessee has not been 
set out in its official formation filings in Its Jurisdiction of organization, in an English 
form and a French form, or in a combined English and French form: and (f) all 
information that Lessee has provided to Lessor is accurate and complete 
respecting, where applicable, (i) the names of Lessee's directors and (he names 
and addresses of Lessee's beneficial owners; (fi) the names and addresses of 
Lessee’s trustees, known beneficiaries and/or settlors; and liii) Lessee’s ownership, 
control and structure.
23. EVENTS OF DEFAULT. The occurrence or happening of any one or more 
of the following events shall constitute an Event of Default (each an ‘Event of 
Default").’ (a) Lessee fails to pay any Rental Payment or olher sum due hereunder 
or under any other agreement or lease entered Into with Lessor within 5 days of its 
due date; (b) Lessee fails to observe or perform any term, covenant or condition of 
this Lease or of any other lease or other agreement between Lessor and Lessee or 
between affiliates of Lessor and Lessee, including, without limitation, any agreement 
between The Toronto-Domirton Sank and Lessee, and. if such default is capable lo 
being remedied, the default continues unremedied for 5 business days after the 
occurrence; (c) mere exists an event, the effect of which with lapse of time or giving 
of notice, will constitute an event of default or a default under any other agreement 
for borrowed money entered into by Lessee; (d> any representation, warranty or 
statement made hereunder or made in connection with the execution and delivery of 
this Lease is false or misleading at any time; (e) if Lessee makes any assignment 
for the benefit of creditors, files or presents a petition, makes a prooosal or commits 
any act of bankruptcy, or if any action is taken for the winding up, liquidation or the 
appointment of a liquidator, trustee In bankruptcy, custodian, curator, sequestrator, 
receiver or any other officer with similar powers or if a judgment or order shatf be 
entered by any court approving a petition for reorganization, arrangement or 
composition of or In respect of Lessee, or if Lessee is Insolvent or declared 
bankrupt; (f) if there exists a voluntary or involuntary suspension of business of 
Lessee; (g) if action is taken by an encumbrancer against Lessee to take 
possession of property or enforce proceedings against any assets: (h) if Lessee 
sells, leases, assigns, transfers, conveys or otherwise disposes of all or 
substantially all of Hs now owned or hereafter acquired assets; (!) if any final 
judgment for the payment of monies is made against Lessee and i< is not 
discharged within 30 days from the Imposition of such judgment; (j) if a guarantee in 
respect of this Lease is terminated for any reason wnatsoever or a guarantor denies any 
tfabtllfy under (he guarantee; (k) if Lessor, in good faith, believes the ability of Lessee 
to pay or perform any term or condition of (his Lease is impaired, or that ail or any 
part of saip Equipment Is in imminent danger of being lost damaged, con ITseated, 
sequestered or seized under legal process; (I) If lessee amalgamates or is subiect 
to a direct or indirect change in control without Lessor’s pnor written consent; or (mi 
if. In Lessor's determination, a material adverse change occurs in the flnanoal 
condition, business, operations or prospects of Lessee or of any guarantors of the 
obligations of Lessee under this Lease.
24, REMEDIES UPON DEFAULT. Upon Ihe occurrence of an Event of Default. 
Lessor may, at its option and upon notice to Lessee, (a) elect to terminate this 
Lease, take possession of the Equipment, and sell, lease or otherwise dispose of it 
in such manner and upon such terms and conditions as it may deem fit. or (b) elect 
not lo terminate this Lease and., as agent for Lessee, with or without taking 
possession of said Equipmenl re>fease the Equipmenr for such period and upon 
such terms as it may deem fit and apply the net proceeds of such re-leasing against 
any amount payable hereunder by Lessee. Lessee acknowledges that the 
Equipment was acquired for. and leased to Lessee at Lessee's request and that the 
rental, thelease term and the ultimate disposition of the Equipment were predicated 
upon Lessor receiving a minimum return. Therefore, in addition to Lessor's nght to 
take possession and to seit or re-lease or otherwise dispose of ihe Equipment, and 
irrespective ol whether or not Lessor has elected to terminate the Lease. Lessor 
shall be entitled to claim and lo recover immediately from Lessee as a genuine pre­
estimate of liquidated damages tor the breach ol this Lease and not as a penalty an 
amount equal to the present value (calculated on the basis of an interest rale of two 
percent (2%) per annum compounded monthly) of the total of. (0 all amounts due 
hereunder as rent or otherwise lo the expiration of the Lease Term or the Extended 
Lease Term, as applicable and (if) Lessor's residual value of the Equipment at the 
expiration of the Lease or the Extended Lease Term, as applicable: provided that if 
Lessee has paid the said liquidated damages, the net amount received by Lessor In 
any sale, re-lease or disposition of the Equipment after deducting all costs and 
expenses, including legal fees and disbursements on a solicitor and own client basis 
will be paid to Lessee or If Lessee has not paid such liquidated damages, the said 
net amount will be deducted from such liquidated damages. The amount payable by 
Lessee as liquidated damages shall bear interest at the rale of twenty-four percent 
(24%) per annum, calculated monthly from the date Lessor gives notice to Lessee 
of an Event of Default. Upon the occurrence of an Event of Default. Lessee 
authorizes Lessor to debit any account Lessee has with any affiliate of Lessor for 
any sums payable under Ms Lease.
25. REMEDIES CUMULATIVE. All rights and remedies herein provided are 
cumulative and not exclusive of any rights or remedies otherwise provided by law.
Any single or partial exercise of any right or remedy shall not preclude the further 
exercise of any olher right or remedy.
26. COLLECTION CHARGES AND INTEREST. Should Lessee foil to pay 
when due the whole or any part .of any Rental Payment herein reserved or any other 
sum owed by Lessee under this Lea^pr-^essee shall pay to Lessor in addition
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thereto, a collection charge equal to the greater of ten doflais ($10.00) for each 
month or part thereof for wWch said rent or other sum shall be overdue or the 
interest on any and all overdue payments and amounts In default from date thereof 
until paid in full at the rate of twenty-four percent (24%) per annum (or such other 
rate as may be notified to Lessee from time to time) calculated and compounded 
monthly. Such collection charges shall be due and payable on demand. Lessor shall 
have the tight to deduct such collection charges and interest from any payment 
received before crediting the balance of such payment to rental, other overdue 
payments and amounts in default. Lessee further agrees to pay to Lessor a fee for 
cheques returned due to non-sufficient funds or other reasons (an *NSF Cheque') 
to reimburse Lessor for its time and expense incurred with respect to an NSF 
Cheque. Such NSF charge shall be $100.00 (which amount is subject to change at 
the sole discretion of Lessor). If any provision of this Lease would obligate Lessee 
to make any payment of interest or other amount payable to Lessor In an amount or 
calculated at a rate which would be prohibited by law or would result in a receipt by 
Lessor of interest at a criminal rate (as such terms are construed under the Cnmfnai 
Code (Canada)) then, notwithstanding such provisions, such amount or rate shall be 
deemed to have been adjusted with retroactive effect to the maximum amount or 
rate of interest, as the case may be, as would not be so prohibited by law or so 
result in a receipt by Lessor erf interest at a criminal rate, such adjustment to be 
effected, to the extent necessary, as follows: (1) firstly, by reducing the amount or 
rate of interest required to be paid to Lessor under this Lease, and (2) thereafter, by 
reducing any fees, commissions, premiums and other amounts required to be paid 
to Lessor which would constitute ‘interest’ for purposes of Section $47 of the 
Crirrinai Code (Canada).
27. RETURN OF EQUIPMENT UPON TERMINATION. Upon the expiration or 
earlier termination of this Lease, Lessee shall at Lessee's expense deliver the 
Equipment to Lessor, or Ks designated agent, at such location as Lessor shall 
designate, or deliver or dispose of the Equipment as Lessor may otherwise direct. 
Lessee shall bear all expenses in connection with the return of the Equipment 
including dismantling, packing, crating, loading, rigging, transportation drayage. 
Insurance and other costs and charges but not any charges or expenses In 
connection with de-ersting or Installation of such Equipment at such address 
designated by Lessor. Lessee agrees that upon return of the Equipment the 
Equipment wHf be in such condition that the manufacturer thereof will accept H for 
maintenance under the standard maintenance -agreement of the manufacturer. 
Lessee agrees that any name or other identification of Lessee will be removed from 
the Equipment upon its return. The Equipment shall be returned In as good 
condition and working order as when delivered to Lessee, reasonable wear and tear 
only excepted, and free from any Encumbrances. Lessor shall be the sole judge of 
the condition of the Equipment. Lessee agrees to pay to Lessor the cost of repairing 
or restoring the Equipment In accordance with the provisions hereof and the cost of 
discharging any Encumbrances, (f Lessee fails (o return the Equipment within ten 
(10) days of the expiration or earlier termination of this Lease, as applicable, Lessor 
shall have the right to enter upon the premises where the Equipment may be and 
take possession of and remove it at Lessee's expense with or without legal process. 
Lessee hereby waives any claims for damages which it might otherwise have by 
reason of any such entry, taking or removal.
26. NOTICES. Any notice to be given hereunder shall be In writing and may be
personally delivered, sent by registered mail or transmitted by electronic mail or fax 
to the address of each party contained herein. Every notice shall be deemed to 
have been given and received: if personally delivered, upon delivery: if sent by mail, 
on the earlier of actual receipt or five days after posting: and if transmitted by 
electronic mail or fax, on the earlier of actual receipt and two days following the date 
of transmission: in each case excluding Saturday. Sunday and those statutory 
holidays on which the offices of either party are dosed. Either party may by notice 
change Its address to which notice may be given.
29. FINANCING STATEMENT. Lessor may file a finandng statement or similar
registration with resped to this Lease so as to give notice to any interested parties. 
To the extent permitted, by law. Lessee agrees to waive all right to notice as may be 
applicable under any such registration of this Lease, including without limitation, 
notice of any financing statement, financing change statement, amendment or 
verification statement evidencing any such finandng statement, finandng change 
statement or amendment. ___
30. ASSIGNMENTS AND SUBLETTING. Lessee shall not transfer, deliver up 
possession of or sublet the Equipment and this Lease shall not be assignable by 
Lessee without prior written permission of Lessor. In Ihe event of an assignment. 
Lessee agrees to pay an assignment fee to Lessor of $500.00 (which amount is 
subject to change at the sole discretion of Lessor) or Lessor's actual costs, 
whichever Is greater. This Lease and all rights of Lessor hereunder may be 
assigned by Lessor without Lessee’s consent but Lessee shall not be obligated to 
make payments to any assignee of Lessor except after written notice of such 
assignment from Lessor. Lessee agrees to make each Rental Payment hereunder 
unconditionally to any such assignee, without abatement, defense, set off. 
compensation or counterclaim. Such assignment shell not operate to release 
Lessee from any of its obligations hereunder.
31. ENGLISH LANGUAGE. The parties hereto confirm Iheir express wish that 
this I as well as all other documents related hereto, including notices, be 
drawn up in the English language only and dedare themselves satisfied therewith: 
les parties aux prfaentes confirment leur volonte expresse de voir !e present bail de 
m$me qua toos fes documents, y compris ious avis, s’y rattachant, rWig6s en 
langue anglalse seulemenl et s’en dddarent satisfaits.
32. JURISDICTION. This Lease shall be governed by and construed in 
accordance with the laws of the jurisdiction In which the Equipment is located. The

parties irrevocably attom (o the non-exdusive jurisdiction of (he courts of the 
province in which the Equipment is located.
33. FURTHER ASSURANCES. Lessee will promptly and duly execule and 
deliver to Lessor such further documents and instruments and lake such further 
action as Lessor may from time to lime request in order to more effectively carry ou! 
the intent and purpose hereof and to establish and protect (he rights, interests and 
remedies Intended to be created In favour of Lessor hereby including, without 
limitation, (i) the filing or recording of this Lease, including any schedule or 
amendment hereto, or-a financing, renewal or continuation statement with respect 
hereto or thereto In accordance with Ihe laws of any applicable jurisdiction and (ii) 
the taking of such further action as Lessor may deem desirable to fully protect 
Lessor's interest hereunder. Lessee hereby authorizes Lessor lo effect any such 
filing or recording as aforesaid (including the filing of any such financing statement 
without the signature of Lessee). Lessee shall also upon the request of Lessor 
provide evidence satisfactory to Lessor of (he due authorizations, execution and 
delivery of any schedule or amendment hereto.
34. CONSENT TO THE COLLECTION, USE AND/OR DISCLOSURE OF 
INFORMATION • INDIVIDUALS, In this section, 'you' means: (i) any individual, or 
that Individual’s authorized representative, who Is Lessee; (10 any individual who is a 
partner of Lessee: and (iil) the signing authorities, as identified to us. of Lessee, fo 
this section and in section 35 below, the words Fwe‘r, ■'us* and ’'our' mean TO Bank 
Group {TD’O. TD includes The Tororrto-Dominlon Bank and Its world-wide affiliates, 
including Lessor, which provide deposit, investment, loan, securities, trust, 
insurance and other products or services. 'Information' means financial, personal 
and other details about you. that you provide to us and that we obtain from otners 
outside our organization, inducting through the products and services that are 
provided by us to Lessee. You agree that, at the time you request io begin s 
relationship with us and during Ihe course of your relationship with us. we may 
share your InfomtaV’on with our world-wide affiliates, and coilea, use and disclose 
your Information as described in the Privacy Agreement which has or will be 
provided to you and is available online at td.com. including for. but not limited to. the 
purpose of identifying you, providing you wiln ongoing service, helping us serve you 
better, protecting us both from fraud and error, complying with legal and regulatory 
requirements, and marketing products and services to you. We may communicate 
with you for any of these purposes by telephone, fax. text messaging, or by other 
electronic means, and by automatic dialing-announcing device, at the numbers you 
have provided to us or by ATM. internet, mail, email and other methods. To 
understand how you can withdraw your consent, refer to (he 'Marketing Purposes' 
section of the Privacy Agreement or contact Lessor at 1-866-567-6886. If.
a) there are changes to the signing authorities of Lessee, or
b) at the time of entering into this Lease. Lessee, if a corporation, has any 
individual who owns or controls, direcity or indirectly. 25 per cent or more of the 
shares of such corporation, or has any director, where such incividual or director fs 
not. at such time, either a signing authority of such corporation or a personal 
banking customer of TD: or
c) at the time of entering into this Lease. Lessee, if oiner than a 
corporation, has any Individual who owns or controls, directly or indirectly, 25 per 
cent or more of Lessee, where such individual is noL at such time, either a signing 
authority of the Lessee or a personal banking customer of TD:
then Lessee agrees to make such signing aulhonties and any such individual or 
director aware of the Privacy Agreement, advise them that they are subject to such 
agreement and inform them that a copy of such agreement is available online at 
td.com. The definition of “you' in the Privacy Agreemem shall be deemed to indude 
any such individual or director. Notwithstanding the foregoing, b) ana c) snail not 
apply where the Lessee is a public body, or a corporation that has minimum net 
assets of $75 million on its last audited balance sheet and whose shares are traded 
on a Canadian stock exchange or a stock exchange that Is prescribed by Section 
3201 of the Income Tax Regulations, as may be amended from time to time, and 
operates In a country that is a member of the Financial Action Task Force.
35. CONSENT TO THE COLLECTION AND/OR DISCLOSURE OF 
INFORMATION - BUSINESS CUSTOMER (OTHER THAN AN INDIVIDUAL). In 
this section, "you' means the business customer that is not an individual. In addition 
to any rights TO may have regarding the collection and disdosure of your 
tnformatiOQ. you authorize TD to obtain information about you from, and disdose 
Information-about you to. our worid-wide affiliates, other lenders, credit reporting or 
credit rating agendas and credit bureaus and any supplier, agent or other party that 
performs services for you or on TD's behalf.
36. INTERPRETATION. It is hereby agreed by and between the parties that 
whenever the context of this Lease so requires the singular number shall Include the 
plural and vice versa and that words Importing the masculine gender shall indude 
the feminine and neuter genders. The captions and headings in this Lease are for 
convenience only and shall not define or limit any of the terms hereof.
37. TAXES. Lessee shall pay when due all license fees, taxes, levies and other 
charges of any nature or kind and. make and file all declarations and returns.in 
connection with all charges and taxes (local, provincial and federal) which may now 
or hereafter be imposed upon or measured by the ownership, leasing, rental, sale, 
purchase, possession or use of the Equipment, exdudlng however, all taxes on or 
measured by Lessor's net income. The Indemnities contained in this section shall 
survive the termination of this Lease.
3a INDEMNIFICATION OF LESSOR BY LESSEE. Lessee hereby agrees to 
indemnify, protect, save and keep harmless Lessor, Its shareholders, affiliates and 
each of their agents and servants, officers, employees and directors, from and 
against any and all liabilities, obligatiensribsaes, damages, penalties, claims.
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actions, sorts, costs, expenses and tfsfcwsemerts, including without limitation Ieg4 
fees and disbursements on a solicitor and own cfient basis, of whatsoever Idnd and 
nature imposed or assumed by. incurred by or asserted agansl Lessor in any way 
relating to or arising out of; (j) the martufacsure. order, acceptance or rejection, 
purchase, ownership, delivery, lease, possession, use. importation, installation' 
condition, sale, return or other dfspositioo of the Equipment (including, without 
flmitattan, any costs or expenses incurred by Lessor irr the acquisrtfon of any of the 
Equipment which are in excess of or were net included or contemplated in the 
selection and acquisition of the Equipment); (5) environmental damage or loss 
caused by the Equipment; (15) any claim relating to any latent or other defects 
whether or not discoverable by Lessee: C*v) any datm for patent trademaric, design 
or copyright infringement; (v) any dam based on Lessor's ownership of the 
Equipment: (vQ tire non-acceptance by Lessee or tire fialure. refusal or neglect of 
Lessee to accept tire Equipment; or (vs) the failure of Lessee to comply with any 
terms of this Lease. Lessee agrees to give Lessor prompt notice of any daim or 
liability hereby Indemnified against This section shaB be effective and in hill force 
and effect from the date of the execution cf this Lease even though the Lease Term 
of any Equipment under this Lease has not yes commenced. The indemnities 
contained in this section shall continue in fuB force and effect notwithstanding the 
expiration or other term nation of this Lease and shaff be payable on demand.
39. WAIVERS. To the extent pemotted by law or statute and to the extent the 
same extends to and relates to the Lease as amended or renewed or any collateral 
security thereto. Lessee hereby wanes the benefit of aO provisions of any apptlcabie 
statutes and regulations made thereunder in any and ail provinces of Canada, which 
would in any manner, affect, restrict or finrt the rights of Lessor hereunder 
Including, without limiting the generality cf the foregoing. aD of its rights, benefits and 
protection given or afforded to it by the provisions of The Linrteb'on of Civil Rights 
Ad (Saskatchewan), the Safe of Goods Act (British Columbia) and the Law of 
Property Act of Alberta and any amendments thereto. Lessee also waives and 
assigns to Lessor the right of any statutory exemption from execution or otherwise 
and further waives any right to demand security for costs in the event of litigation.
40. FINANCIAL DATA AND OTHER INFORMATION. Lessee will provide 
Lessor with financial data and information as Lessor may request from time to time, 
including, without limitation. (T) annually, within ninety (90) days of the end of each 
financial year of Lessee, Lessee shall de&ver to Lessor a copy of Lessee's audited 
or unaudited financial statements (as reqiired by Lesser) for each financial year of 
Lessee; and (ii) such updated information and/or ad&iona! supporting information 
as Lessor may require with respect to any or an tire matters in Lessee's 
representation and warranty in section 22(1).
41. WAIVER BY LESSOR- Any failure by Lessor to object to or take action 
with respect to a breach of this Lease or upon the occurrence of an Event of Default 
shall not constitute a waiver of Lessor's right to take action at a later date on that 
breach. No course of conduct by Lessor w-3 give rise to any reasonable expectation 
which is in any way inconsistent with the terms and conditions of this Lease or 
Lessor's rights hereunder.
42. PRE-AUTH0W2ED PAYMENTS. If Lessee has completed the Pre- 
Authorized Debit (PAD) Agreement (attached hereto as Schedule 2) which forms 
part of this Lease, Lessee warrants on a contimting basis that all persons whose 
signatures are required to sign on the specified PAD account have signed the 
authorization. Lessee will notify Lessor in writing cf any changes in the account 
information.
43. ADDITIONAL COLLATERAL SECURITY. As a general and continuing 
collateral security for the payment and performance of alf present and future debts, 
obligations and liabilities of the Lessee to Lessor and any of its affiliates from time to 
time. Lessee hereby grants a continung security interest in, and charges and 
hypothecates afl its right title and interest in and to any equipment and assets now 
or hereafter leased to. or sold to. the Lessee by the Lessor, together with all 
proceeds thereof of whatever nature and fond howsoever arising. The Lessee 
acknovJedges that the security [merest granted hereby attaches upon the execution 
of this Lease and (hat value has been c^ven. A security interest in any after 
acquired property induded in the cd&eraf in which a security interest is granted 
hereunder attaches to that property on the acquisition of rights (herein by the 
Lessee.
44. ELECTRONIC COMMUNICATIONS. Any electronic communication 
between Lessee and Lessor will take place according lo the provisions of this 
section. The term "electronic commurecstion* means any communication of 
Instructions or information whether by telephone. Internet telex, tape. disk, wire or 
other means of telecommunication or electronic transmission, including a facsimile 
transmission. Lessor will consider any electronic communication received from 
Lessee or in Lessee’s name, or from Lessee's premises or equipment, to be duly 
authorized by Lessee and binding on Lessee. Lessee authorizes Lessor to rely and 
act on any such communication. If the communication is by facsimile transmission. 
Lessor will be entitled (o act upon any signature purporting to be Lessee's signature 
or lhat of Lessee's authorized signing officer, ff Lessor tries to verify the signature 
on $ facsimile transmission or the validity of any instructions electronically 
communicated (although Lessor is not obligated to do so) and is unable to do so to 
Lessor’s satisfaction. Lessor may delay in acting on or refuse to act on such 
instructions. Lessee agrees lhat Lessor’s records reganefing any electronic 
communication will be admissible in any legal, administrative or other proceedings 
as if such records were original written documents. Lessor's records will be 
conclusive proof of the existence, content and accuracy of the electronic 
communication.
45. CUSTOMER RESOLUTION PROCESS, ff Lessee has a problem or 
concern, Lessee may contact Lessor toil free at 1-800-223^608, by email al

customer.service®td com or Lessee may visit Lessor at 2020 Winston Park Drive. 
Suite 301, OdkviDe. Ontario L6H 6X7 For a more detailed overview of Lessors* 
com pi amt process visit www.td.com. Financial Consumer Agency of Canada 
(FCAC) — If Lessee has a complsrint regarding a potential violation of a consumer 
protection law. a pubtic commitment, or an industry code of conduct. Lessee can 
contact the FCAC in writing at 6th Floor. Enterprise Building. 427 Launer Ave. 
West. Ottawa. Ontario KIR 1B9. The FCAC can also be contacted by telephone al 
1-866-461-3222 (en francos 1-866-461-2232) or through its website at www.fcac- 
acfc.gc.ca. Please note lhat Ihe FCAC does not become involved m matters of 
redress or compensation.
46. TIME Time is of the essence of this Lease.
47, MISCELLANEOUS. This Lease constitutes Ihe entire agreement between 
the parties with respect to the Equipment There ere no conditions, covenants, 
agreements, understandings, representations, warranties or other provisions, ora/ or 
written, express or implied, cctiateral, statutory or otherwise, relating to the 
Equipment except as herein provided. Any modification, amendment, change or 
alteration to the terms of this Lease shall not be effective and binding on Lessor 
unless the same is in writing and signed by Lessor. No term, covenant or conoition 
of this Lease can be waived except by written consent of Lessor. If more than one 
Lessee is named in this Lease, the liability of each shall be jdnl and several 
Provisions of this Lease, which contravene the applicable law of any jurisdiction, are 
severable and void to such extent. Lessee acknowledges executing and receiving a 
fufly executed copy of this Lease. Lessee acknowledges ana agrees that dertcal 
errors shaft pot affect the validity of this Lease and Lessor shall be entitled to 
unilaterally correct the same. Lessee confirms that, except as permittee by lessor, 
this Lease shall not be entered into on behalf of or for the benefit of any thiro party. 
This Lease shall apply to and bind Lessee's heirs, executors, administrators, 
successors and permitted assigns and shall enure to the benefit of Lessor.
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SCHEDULE “B”
Lease Amendment

This amendment agreement between BOSS LOGO PRINT & GRAPHICS INC (‘Lessee") and TD Equipment finance Canada, a 
division ofTheToronto-Dominion Bank (“Lessor”) is dated July ^ 2017 (this "Amendment") and amends Lease Agreement No. 
26043 dated July 4.2017 between Lessee and Lessor (the “Lease”).

SECTION 1. Interpretation. Capitalized terms not otherwise defined in this Amendment have the same meanings as specified 
in the Lease.

SECTION 2. Amendment to the Lease. Effective as of the date hereof:

(a) Clause 5 (Extension of Lease Term) of the Lease, is hereby deleted in its entirety and replaced with the following:

"5. OPTION TO PURCHASE/EXTENSION OF LEASE TERM. Provided Lessee is not in default of any of the terms or 
conditions of this Lease, then Lessee will elect one of the options set out below. Lessee will give Lessor written notice at 
least sixty (60) days but not more than ninety (90) days prior to the Purchase Date of the option it intends to exercise. Lessee 
will:

(a) purchase the Equipment on an “as is. where is” basis, without warranties or representations whatever, either express 
or implied, statutory or otherwise, as to the durability, quality, workmanship, design, merchantability, suitability or 
condition of the Equipment, or fitness of the Equipment for any particular purpose, on .TulvISth. zozz (the "Purchase 
Date”) for a purchase price of Szs7.2S3.09 (the “Purchase Price”), which is the estimated fair market value of the 
Equipment as at the Purchase Date, plus all amounts due or owing under the Lease and all applicable taxes. After 
receipt of such notice. Lessor shall invoice Lessee for the Purchase Price plus all applicable taxes and all amounts 
outstanding under the Lease. On the Purchase Date and upon receipt of payment in fiill. Lessor shall pass title to the 
Equipment to the Lessee: or

(b) allow a third party acceptable to Lessor, who has agreed with Lessor prior to the end of the Lease Term, to purchase 
the Equipment on an “as is, where is” basis, without warranties or representations whatever, either express or implied, 
statutory or otherwise, as to the durability, quality, workmanship, design, merchantability, suitability or condition of the 
Equipment, or fitness of the Equipment for any particular purpose, on the Purchase Date, for a purchase price of 
S2S7.253.09 which is the estimated fair market value of the Equipment as at the Purchase Date, plus all applicable taxes. 
On the Purchase Date and upon receipt of payment in full. Lessor shall pass title to the Equipment to such third party: or

(c) upon completion of the Lease Term, lease the Equipment for an additional period commencing July isih. tot2. subject 
to (i) credit approval by Lessor: and (ii) the execution of a new lease agreement or Lease extension agreement in each 
case in form and substance acceptable to Lessor.

If Lessee fails to elect option (a) or option (b) above. Lessee shall be deemed to have elected option (c). Notwithstanding the 
foregoing, should (i) Lessor not approve the credit for a new lease agreement, or (ii) Lessee fail to agree to the terms of such 
new lease agreement, in each case thirty (30) days prior to the Purchase Dale, then Lessee shall be deemed to have elected 
option (a) above. For the purposes of the Lease, the reference to "residual value” in section 19 (Loss and Damage) (b) (ii) 
and section 24 (Remedies Upon Default) (ii), shall mean the Purchase Price amount specified under this section 5(a)”: and

(b) Clause 6 of the Lease is hereby deleted in its entirety and replaced with the words “Intentionally Deleted”. 1

SECTION 3. Reference to and Effect on the Lease.
(a) On and after the effectiveness of this Amendment, each reference in die Lease to 'the Lease Agreement", ‘the 
Lease", “hereunder", “hereof', "thereunder", •thereof' or words of like import referring to the Lease, shall mean and be 
a reference to the Lease as amended by this Amendment.
(b) The Lease, as specifically amended by this Amendment is and shall continue to be in full force and effect and is 
hereby in all respects ratified and confirmed.
(c) The execution, delivery and effectiveness of this Amendment shall not operate as a waiver of any right, power or 
remedy of the Lessor under the Lease, nor constitute a waiver of any provision of the Lease.

SECTION 4. finvrmine Law. This Amendment shall be governed by and construed in accordance with the laws of the 
jurisdiction in which the Equipment is located.

LESSOR: TD Equipment Finance Canada,Finance Canada, »RINT & graphics inc

i i H Qf Oo(Xt ( of) \tAPii SJ/VOL/ j CEO
Name/Title:



SCHEDULE 1
Delivery and Acceptance Certificate

TO: TD EQUIPMENT FINANCE CANADA, a division of The Toronto-Dominlon Bank

RE: Lease Agreement Number 26043 between BOSS LOGO PRINT & GRAPHICS INC as Lessee and TD Equipment Finance
Canada,

a division of The Toronto-Dominion Bank as Lessor dated July 4ih, 2017 (the “Lease”)

Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.

Lessee represents, warrants and acknowledges that

1. All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee:

2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has 
been prepared and is operating satisfactorily for its intended purpose and in accordance with the supplier’s or 
manufacturer's specifications;

3. Lessee has accepted the Equipment

4. Lessee is aware of and understands the terms of the Lease, and, in particular that the Lease is non-cancellable;

5. Lessor Is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any 
representations or warranties with respect to the Equipment

6. Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee:

7. In reliance upon this Certificate, Lessor will pay the applicable supplien(s) for such Equipment:

8. Lessee’s obligations commence as of the Lease Commencement Date as set out on the face of the Lease and it is 
obligated to pay each of the Rental Payments, including applicable taxes, to Lessor without any setoff or abatement and 
as stipulated in the Lease.

Dated this
JL

Name/Title: _ CcCy
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Attached is Exhibit “E” Referred to in the 
AFFIDAVIT OF PETER HANKE

iSworn before me this \ 7 day of September, 2018

A Commissioner, etc.
SHAMIL



LOAN AGREEMENT #17003460

TD Equipment Finance Canada, a divisionof The Toronto-Dominton Bank
2020 Winston Park Drive, Suite 301
Oakville, ONL6H 6X7
Phone: 905-403-4770 Fax: 905-403-4771

Bate:

Lender 

Borrower-. 

Borrower’s Address

Credit Limit

October 12,2017

TD Equipment Finance Canada, a division of The Toronto-Dommion Bank (“TD Equipment Finance'’)

BOSS LOGO PRINT &. GRAPHICS INC (the "Borrower”)

3115 14TH AVE UNIT 5 7 
MARKHAM ON L3R 0H1

Tlteborrowings not to exceed: One hundred twenty thousand four hundred sixty-one dollars (S120.461.00) 
DOLLARS .><.»>

Type of Credit 
and Borrowing Options

Term

Amortization

Interest Rate 

Administration Fee 

GnnrantorfsLif applicable

Drawdown

Repayment

No Prepayment

Security

Disbursement Conditions

Events ofDefmilt

Equipment Financing Term Facility available by way of a Fixed Rate Term Loan in Canadian Dollars 

36 months from the date of drawdown 

3 years

Fixed Rate - 4.54% per annum

The Borrower has paid or will pay prior to a drawdown hereunder a non-refundab!e administration fee of $550.00

One lime drawdown prior to October 26,2017. Amounts repaid may not be redrawn.

Interest shall be computed from the day of the drawdown. The principal and interest shall be repaid in Thirty-six (36) 
equal blended Monthly payments of Three thousand five hundred eighty-five dollars and fifty-three cents ($3,585.53) 
dollars commencing on the 15n* day of November, 2017 and continuing on a Monthly basis period (hereafter. The 
balance, if any, of the principal and interest shall be paid on or before the lost day of the Term period. Each installment 
shall be applied first in payment of interest and the balance, if any, shall be applied in reduction of principal.

Except as expressly provided for herein, or as otherwise agreed to by TD Equipment Finance in writing (and on terms and 
conditions set by TD Equipment Finance in its sole and absolute discretion), the Borrower shall have no right to prepay the 

outstanding principal in whole or in part during the Term.

The following documentation (“Security”) shall }>e provided and shall, unless otherwise indicated, support all present and 
future indebtedness and liability of the Borrower to TD Equipment Finance, shall be registered in first position, and shall 
be on TD Equipment Finance’s standard form, supported by resolutions and Solicitor’s Letter of Opinion, if required, all 
acceptable to TD Equipment Finance:

• Security Agreement for Specified Assets (“Security Agreement”)
• Sublease Addendum (if applicable)
• Postponement of Shareholders Loans (if applicable)

Such other security as may be reasonably required by TD Equipment Finance and its legal counsel.

The obligation of TD Equipment Finance to permit the drawdown hereunder is subject to the following Disbursement 
Conditions:
TD Equipment Finance shall have received the following documents which shall be in form and substance satisfactory to 
TD Equipment Finance:

• Duly executed resolution of the Board of Directors of the Borrower empowering the Borrower to enter into 
this Loan Agreement;

• Duly executed original copies of all required Security
• Duly executed copy of this Loan Agreement;
• Executed Letter of Direction re disbursement of the drawdown;
• Pre-AuChorized Debit (PAD) Agreement
• Confirmation of Insurance of PL/PD coverage with TD Equipment Finance noted as loss payee;
• Confirmation that all Collateral (as defined in the Security Agreement for Specified Assets) to be 

domiciled in Canada
• Delivery and Acceptance Certificate
• Confirmation of PPSA/RDPRM registration
• Subordinalion/Priorities Agreements or Postponement on specific equipment (if applicable)
• Confirmation that all applicable taxes to be paid up front by Borrower
• A copy of the Borrower’s most recent quarterly financial statements, TD Equipment Finance credit review

of Collateral to confirm satisfactory including copy of invoice, full description of Collateral and 
amortization schedule based on proposed Collateral. 3^,

• Any additional security as required by TD Equipment Finance .

The representations and warranties contained in the Security Agreement for Specified Assets are true and correct.

TD Equipment Finance may accelerate the payment of principal and interest under this Loan Agreement, at any time after 
the occurrence of any one of the following Events of Defimlt:

a) Non-payment of principal outstanding under this Loan Agreement when due or non-payment of interest or 
fees outstanding under this Loan Agreement within 3 Business Days of when due.

b) If there is a breach or non-performance or non-observance of any term or condition of this Loan Agreement
7DGP iU4!l (Otf.lT)



or the Security and, if such default is capable to being remedied, the default continues unremedied for 5 
Business Days after die occurrence.

c) if the Borrower makes a general assignment for the benefit of creditors, files or presents a petition, makes 
a proposal or commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or the 
appointment of a liquidator, trustee in bankruptcy, custodian, curator, sequestrator, receiver or any other 
Officer with similar powers or if a judgment or order shall be entered by any court approving a petition for 
reorganization, arrangement or composition of or in respect of the Borrower or if the Borrower is insolvent 
or declared bankrupt.

d) if there exists on event, the effect of which with lapse of time or the giving of notice, will constitute an 
event of default or a default under any other agreement for borrowed money entered into by the Borrower.

e) If the Security is not enforceable or if any party to the Security shall dispute or deny any liability or any of 
ifs obligations tmder die Security.

“Business Day’1 means any day (other than a Saturday or Sunday) that TO Equipment Finance is open for business.

Collection Charges and Interest; Should the Borrower fail to pay when due the whole or any part of any payments or any other sum owed by Lender under
this Loan Agreement, the Borrower shall pay to TD Equipment Finance in addition thereto, a collection charge equal to the 
greater of ten dollars (S10.00) for each month or part thereof for which said payment or other sum shall be overdue, or the 
interest on any and oil overdue payments and amounts in default from date thereof until paid in full at the rate of eighteen 
percent (1S%) per annum (or such other rate as may be notified to the Borrower from time to time) calculated and 
compounded monthly. Such collection charges shall be due and payable on demand. TD Equipment Finance shall have the 
right to deduct such collection charges and interest from any payment received before crediting the balance of such payment 
to the debt owed by the Borrower, other overdue payments and amounts in default. The Borrower further agrees to pay to 
TD'Equipment Finance a fee for cheques returned due to non-sufficient funds or other reasons (an “NS17 Cheque”) to 
reimburse TD Equipment Finance for its time and expense incurred with respect to on NSF Cheque. Such NSF charge shall 
be $48.00 (which amount is subject to change at the sole discretion of TD Equipment Finance), If any provision of this 
Loan Agreement would obligate the Borrower to make any payment of interest or other amount payable ro TD Equipment 
Finance in an amount or calculated at a rate which would be prohibited by law or would result in a receipt by TD 
Equipment Finance of interest at a criminal rate (as such terms ore construed under the Criminal Code (Canada)) then, 
notwithstanding such provisions, such amount or rate shall be deemed to have been adjusted with retroactive effect to the 
maximum amount or rate of interest, as the case may be, as would not be so prohibited by law or so result in a receipt by TD 
Equipment Finance of interest at a criminal rate, such adjustment to be effected, to the extent necessary, as follows:

(1) firstly, by reducing the amount or rale of interest required to be paid to TD Equipment Finance under this 
Loan Agreement, and

(2) thereafter, by reducing any fees, commissions, premiums and other amounts required to be paid to TD 
Equipment Finance which would constitute “interest” for purposes of-Seclion 347 of the Criminal Code 
(Canada).

IfTD Equipment Finance accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay 
to TD Equipment Finance all amounts outstanding hereunder.

TD Equipment Finance shall record on its records the amount of all loans made hereunder, payments made in respect 
thereto, and all other amounts becoming due to TD Equipment Finance under this Loan Agreement. TD Equipment 
Finance's records constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to 
TD Equipment Finance pursuant to tin's Loan Agreement.

Information Attestation All information that the Borrower has provided to TD Equipment Finance respecting, wltere applicable:
(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial owners;
(ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and 

(iti) the Borrower’s ownership, control and structure,

is accurate and complete.
TD Equipment Finance reserves the right to-request from the Borrower updated information and/or additional supporting 
information.

Assignment TD Equipment Finance may assign or grant participation in all or part of this Loan Agreement or in any loan made
hereunder without notice to and without the Borrower's consent. The Borrower may not assign or transfer all or any part of 
its rights or obligations under this Loan Agreement.

Expenses Borrower shall pay TD Equipment Finance all reasonable fees including but not limited to all reasonable legal and
documentation fees and expenses incurred by TD Equipment Finance in establishing, completing its due diligence, 
documenting and monitoring the loan as well ns the expenses of TD Equipment Finance in connection with the enforcement 
of its rights under this Loan Agreement whether or not the final loan and security documentation are executed or any 
amounts are advanced.

Consent to the CoUection, Use and/or Disclosure of Infonmirion - Individuals

In this section, "you" means: (i) any individual, or that individual's authorized representative, who is the Borrower: (ii) any 
individual who is a partner of the Borrower; and (iii) the signing authorities, as identified to us, of the Borrower, Jn this 
section and in the section, “Consent ro the Collection and/or Disclosure of Information — Bb^iness Customer (other than an 
Individual)” below, the words "we", "us" and "our" mean TD Bank Group ("TD"). TD includes The Toronto-Dominion 
Bank and its world-wide affiliates, including TD Equipment Finance, which provide deposit, investment, Joan, securities, 
trust, insurance and other products or services. The word "information" means financial,1 personal and other details about 
you, that you provide to us and we obtain from others outside our organization, including through the products and services 
that are provided by us to the Borrower. You agree that, at the time you request to begin a relatio.nship with us and during 
the course of your relationship with us, we may share your Information with our world-wide affiliates, and collect, use and 
disclose your Information as described in the Privacy Agreement separately provided to you and available online at ul.com, 
including for, but not limited to, the purposes of identifying you, providing you with ongoing service, helping us serve you 
better, protecting us both from fraud and error, complying with legal and regulatory requirements, and marketing products 
and services to you. AVc may communicate with you for any of these purposes by telephone, fax, text messaging, or other 
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electronic means, and automatic dialing-announcing device, at the numbers you have provided to us, or by ATM, internet, 
mail, email and other methods. To understand how you can withdraw your consent, refer to the "Marketing Purposes" 
section of the Privacy Agreement or contact us at 1-866-567-8S88. If:

a) . there are changes to the signing authorities of tlte Borrower; or
b) at the time of entering into this Loan Agreement, the Borrower, if a corporation, has any individual who owns or 

controls, directly or indirectly, 25 per cent or more of the shares of the corporation, or has any director, where 
such individual or director is not, at such time, either a signing authority of the corporation or a personal 
banking customer of TD; or

c) at the time of entering into this Loan Agreement the Borrower, if other than a corporation, has any individual 
who owns or controls, directly or indirectly. 25 per cent or more of the Borrower, where such individual is not, 
at such time, either a signing authority of the Borrower or a personal banking customer of TD;

then the Borrower, agrees to make such signing authorities and any such individual or director aware of the Privacy 
Agreement, advise them that they are subject to such agreement and inform them that a copy of such agreement is available 
online at td.com. The definition of "you" in the Privacy Agreement shall be deemed to include any such individual or 
director. Notwithstanding the foregoing, b) and c) shall not apply where the Borrower is a public body, or a corporation that 
has minimum net assets of S75 million on Its last audited balance sheet and whose shares are traded on a Canadian stock 
exchange or a stock exchange that is prescribed by section 3201 of the Income Tax Regulations, as may be amended From 
time to time, and operates in a country that is a member of the Financial Action Task Force.

Consent to the Collection ahd/or Disclosure of Information - Business Customer (other than an [ndividnaO

In this section, “you” means the business customer that is not an individual. In addition to any rights TD may have 
regarding the collection and disclosure of your information, you authorize TD to obtain information about you from, and 
disclose information about you to. our world-wide affiliates, other lenders, credit reporting or credit rating agencies, credit 
bureaus and any supplier, agent or other party that performs services for you or on TD's behalf.

Customer Resolution Process If the Borrower has a problem or concern the Borrower may contact TD Equipment Finance toll free at 1-S00-263-3216. by
email at tdefcacs@td.com or the Borrower may visit TD Equipment Finance at 2020 Winston Park Drive, Suite 301, 
Oakville, Ontario L6H 6X7, For a more detailed overview of TD Equipment Finance’s complaint process visit 
www.td.com. Financial Consumer Agency of Canada (FCAC) — If the Borrower has a complaint regarding a potential 
violation of a consumer protection law, a public commitment, or an industry code of conduct, the Borrower can contact the 
FCAC in writing at: 6th Floor, Enterprise Building, 427 Lauricr Ave. West. Ottawa, Ontario K.1 R ! B9. The FCAC can also 
be contacted by telephone at 1-866-461-3222 (en fruncais 1-866-461-2232) or through its website at www.fcac-acfc.gc.ca. 
Please note that the FCAC does not become involved in matters of redress or compensation.

English Language The parties hereto confirm their express wish that this Loan Agreement as well ns all other documents related hereto.
including schedules and notices, be drawn up in the English language only; ies panics aux presentes confirment lew volome 
expresse de voir la presente entente de pret de meme que tous les documents, y compris tous !cs annexes et avis, s y 
rattachant, redtg&> en longue anglaise seulement.

We trust you will find this credit facility helpful in meeting your ongoing financing requirements. We ask that if you wish to accept this offer of financing, please do so by
signing and returning this Loan Agreement to tire undersigned. This offer will expire if not accepted in writing and received by TD Equipment Finance on or before October

26,2017.

fours truly, / \
tD Equipment Finance Canada, a division-of... 
Che Toro^ib-Ddmiiiioii'Baiik ^ ~ ~ "

v 1
Inmc/Title:. jnniver Smith

Lanaaer Business Banking

T!>liF'.l2-'iF.!0SI7)
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Letter of Direction

r

Attached to and forming an integral part of Loan Agreement 

#17003460 dated October 12, 2017

TO: TD EQUIPMENT FINANCE CANADA, a division ofTiic Toronfo-Domimon Bank (“TD Equipment Finance’')

FROM: BOSS LOGO PRINT & GRAPHICS INC (“Borrower”)

RE: Direction to Pay SI20,461,00 (the “Advance”)

To: Boss Logo Print & Graphics Inc.________________________ (“Vendor”) _______ ______________________ 5107,517.63* (the “Advance”)

To: B&R Moll Inc.___________________ ______ __________________ (“Vendor”) _______________________ _ $12,943.37** (the “Advance”)

TD Equipment Finance is hereby irrevocably authorized and directed to pay the Advance to Vendor and this shall be TD Equipment Finance’s good and sufficient 
authority for doing so.
♦Amount reimbursed to client will change based on Finalized FX. **$10,112.01 USD to be paid based on assumed FX of 1.28. To be adjusted 
at time of funding If required. This direction shall be your good and sufficient authority for so doing.

BOSS LOGO PRINT & GRAPHICS INC

Borrower's Name

Date: October 12, 2017

The undersigned affirms that he/she/they is/arc duly authorized to execute this Letter of Direction on behalf of Borrower. (Borrower must determine the required number 
of corporate signatortSS^YUnesses are mandatory if the Borrower is an individual.)

Bv:.

Name/ntle? j/C/VfilL <UNAK
By: 

Name/Title:

Witness (if the Borrower is an individual):

Signature:

Namc/Addrcss of Witness

5 of 6
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Foreign Exchange Addendum

This Foreign Exchange Addendum is attached to and forms part of Agreement #17003460 dated October 12, 2017 (the “Agreement”) between BOSS LOGO PRINT & 
GRAPHICS INC (the “Customer’) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TDEF”).

For good and valuable consideration, the parties hereto agree as follows:

If in connection with the Agreement, TDEF pays for equipment or makes .and advance in any currency other titan Canadian dollars, the Customer acknowledges and agrees 
that the required periodic rent or loan payments under the Agreement are estimates only based upon an estimated rate of exchange of 1.28 Canadian dollars to one (LOO) US 
Dollar.

The Customer acknowledges that the actual rate of exchange at the time of the adjustment rnay differ from the above rate. Accordingly, the required periodic rent or loon 
payments under the Agreement will be adjusted upwards or downwards, as the case may be and in the same proportion to any increase or decrease in such rate of exchange as 
•at the date on which TDEF pays for such equipment or makes an advance in the case of a loan. TDEF is hereby expressly authorized to make all such adjustments to the 
Agreement (including adjusting the required periodic renr or loan payments) as may be necessary to reflect any such change in the rate of exchange.

TDEF will provide notice to the Customer of such changes including the new required periodic rent or loan payment under the Agreement.

In the event that TDEF purchases foreign currency as aforesaid or TDEF enters into a foreign exchange contract for such purposes and such foreign currency is not for any 
reason required by the Customer, it shall forthwith, upon demand, pay to TDEF the amount of any net loss or expense incurred by TDEF as a result of or in connection with 
the resole or disposition of such currency or the termination of such foreign exchange contract. TDEF shall refund any net surplus or profit to the Customer.

Agreed and acknowledged this 12th day of October, 2017.

TD E q ul p m c n tFn/n irtcCn n a d a, n divisional The 
Tbronto-BqpihmjiBanlc \

Per.
Name/Title: \ / Jennifer Smith

Manager Business Banking

1 Of )
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value of the Collateral;

c. Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and agreements 
to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply with all applicable 
laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral and the business and 
undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments and government fees or dues 
levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the same become due and payable, and shall 
provide to TD Equipment, when requested, the receipts and vouchers evidencing payment;

d. Payment of Fees and Expenses. The Grantor will pay TD Equipment on demand all costs, fees and expenses (including legal fees on a solicitor and his 
own client basis) incurred by TD Equipment in the preparation, execution, registration and perfection of this Agreement and the carrying out of any of 
the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise the remedies 
provided herein. AH such costs and expenses payable by the Grantor to TD Equipment shall bear interest from time to time at the highest interest rate 
then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the Obligations secured 
hereunder;

c. Maintenance and Protection of Colloternl/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its value to be 
impaired and will not penult the Collateral to be affixed to real or personal property so as to become a fixture or accession without the prior written 
consent of TD Equipment. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral in violation of die 
provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any applicable statute, law, by-law, 
rule, regulation or ordinance. The Grantor shall defend title to the Collateral against all claims and demands of all other Persons claiming the same or an 
interest therein:

f. Dealing with Collateral, (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest therein 
without the prior written consent of TD Equipment; (ii) AH Proceeds shall continue to be subject 10 the Security Interest, granted hereby and all money 
received by the Grantor as Proceeds shall be received as trustee for TD Equipment and shall be held separate and apart from other money of the Grantor* 
and shall be paid over to TD Equipment upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on 
account of such parts of the Obligations as TD Equipment in its sole discretion determines, or may be held unappropriated in a collateral account, or in 
the discretion of TD Equipment may be released to the Grantor, all without prejudice to TD Equipment's rights against the Grantor. TD Equipment 
shall have the right at any time and from time to time to verify the existence and stale of the Collateral in any manner TD Equipment may consider 
appropriate and the Grantor agrees to ftimish all assistance and information and to perform all such acts as TD Equipment may reasonably request in 
connection therewith and for such purpose to grant to TD Equipment or its agents access to all places where Collateral may be located and to all 
premises occupied by the Grantor;

g. Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all such 
records and the Collateral at TD Equipments request so as to indicate the Security (merest. The Grantor shall furnish to TD Equipment such financial 
information and statements and such information and statements relating to the Collateral as TD Equipment may from time to time require and shall 
permit TD Equipment or its agents at any time at the expense of the Grantor to examine the books of account and other financial records and reports 
relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the putpose of verification of 
such information. The Grantor authorizes any Person holding any books and records to make them available, in a readable form, upon the request of TD 
Equipment;

h. Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, Hen, security interest, assignment, 
charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or finance lease) of any 
nature, on any of the Collateral without the express prior written consent of TD Equipment;

i. Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are satisfactory 
to TD Equipment from time to time, with loss thereunder, payable to TD Equipment and shall furnish TD Equipment with a copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory loTD Equipment that such insurance coverage is in effect;

j. Further Assurances. The Grantor will from lime to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such further 
instruments and documents, and take such further action, as TD Equipment may request for the purpose of obtaining or preserving the benefits of, and 
the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change statements under any applicable 
legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in. this Agreement; and

k. Landlord Agreement. The Grantor will, at the request of TD Equipment, obtain a written agreement from each landlord of premises where any of the 
Collateral is located, in favour of TD Equipment and in form and substance satisfactory to TD Equipment, whereby such landlord agrees to give notice 
to TD Equipment of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any remedies by 
the landlord and acknowledges the Security Interest created by this Agreement and the right of TD Equipment to enforce the Security Interest created by 
this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for arrears of rent

6. SURVIVAL OF REPRESENTATIONS AND WARRANTIES AND COVENANTS

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied on by TD 
Equipment and will survive the execution and delivery of this Agreement or any investigation made at any rime by or on behalf of TD Equipment and any 
disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

7. PERFORMANCE OF COVENANTS BV TD EQUIPMENT

a. TD Equipment may, in iis sole discretion and upon notice to the Granior. perform any covenant of the Grantor under ibis Agreement that the Grantor fails to 
perform including any covenant the performance of which requires the payment of money, provided that TD Equipment will not be obligated to perform such 
covenant on behalf of the Grantor. The performance by TD Equipment of any such covenant shall not oblige TD Equipment to continue to perform any such 
covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of TD Equipment under this Agreement. The 
Grantor agrees to indemnify and to reimburse TD Equipment for all costs and expenses incurred by TD Equipment in connection with the performance by it 
of any such covenant, and all such costs and expenses shall be payable by the Grantor to TD Equipment on demand, shall bear interest at the highest rate per 
annum applicable to any of the Obligations, calculated and compounded monthly, and shall be added co and form part of the Obligations.

b. In holding any Collateral, TD Equipment and any agent or nominee on its behalf is only bound to exercise the same degree of c.arc as it would exercise with 
respect to similar property of its own or of similar value held in the same or similar location. TD Equipment and any agent or nominee on its behalf will be 
deemed to have exercised reasonable care with respect to die custody and preservation of the Collateral ifit takes such action for that purpose as the Grantor 
reasonably requests in writing, but failure of TD Equipment or its nominees to comply with any such request will not of itself be deemed a failure to exercise 
reasonable care.
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compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, debtors of the Grantor, sureties and others and with any 
of the Collateral and any other security as TD Equipment may see fit without prejudice to the liability of the Grantor or TD Equipment's right to hold and realize 
any of the Security Interest. TD Equipment shall not be accountable to the Grantor for the value of any of the Security Interest released except for any moneys 
actually received by TD Equipment.

9. EVENTS OF DEFAULT

Obligations not payable on demand shall, at the option of TD Equipment, become immediately due and payable upon the occurrence of one or more of the 
following events (each, an “event of default”)?

a. the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

b. the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and TD Equipment are parties;

c. if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the Grantor 
pursuant to or in connection with this Agreement, or as an inducement to TD Equipment to extend any credit, to or to enter into this or any other 
agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date of execution of 
this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate, representation, statement, 
warranty, audit report or financial statement, which change shall not have been disclosed to TD Equipment at or prior to the time of such execution;

d. the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions are taken 
by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies’ Creditors Arrangement Act (Canada) or similar 
legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

c. a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor’s property;

f. the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against or 
winding up of affairs of the Grantor;

g. an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of the 
Collateral;

h. any indebtedness or liability of the Grantor, other than to TD Equipment, becomes due and payable, or capable of being declared due and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any stated 
applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

i. if the Grantor is an individual, the Grantor dies oris found by a court to be incapable of managing his or her affairs;

j. an execution or any other process of any court shall become enforceable against the Grantor;

k. ifthe Grantor is a partnership, die death of a partner, or

l. any other event which causes TD Equipment, in good faith, to deem itself insecure:

and TD Equipment shall not be required to make any further advances or other extension of credit that constitutes an Obligacionr

10. REMEDIES

a. Upon the occurrence of an event of default that has not been cured or waived, TD Equipment, in addition to any right or remedy otherwise provided herein or 
by law, will have the rights and remedies set out below, which may be enforced successively or concurrently:

i. to take such steps as TD Equipment considers desirable to maintain, preserve or protect the Collateral or its value;

ii. to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to TD Equipment at 
such place as may be specified by TD Equipment and TD Equipment will not be or be deemed to be a mortgagee in possession by virtue of any such 
actions;

iii. to exercise and enforce all rights and remedies oftiie Grantor with respect to the Collateral;

iv. to cany on or concur in canying on all or any part ofthe business of the Grantor;

v. for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money on the security of 
the Collateral, which security will rank in priority to the Security interest, or on an unsecured basis;

vi. to the exclusion of all others, including the Grantor, to enter upon, occupyand use all or any of the premises, buildings and plants owned or occupied by 
the Grantor and use all or any of the Collateral of the Grantor for such time as TD Equipment requires to facilitate the preservation and realization ofthe 
Collateral, free of charge, and TD Equipment will not be liable to the Grantor for any neglect in so doing or in respect of any rent, charges, depreciation 
or damages in connection with such actions:

vii. to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such terms and 
conditions as TD Equipment may determine:

viii. to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially reasonable repair, 
processing or preparation thereof for disposition:

tx. if any pan of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice of such 
disposition;

x. to make any arrangement or compromise which TD Equipment shall think expedient in the interests of TD Equipment;

xi. to appoint a consultant or monitor, at the Grantor's expense, to evaluate the value of the Collateral, and to review the options available to TD 
Equipment; and

xii. to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of TD Equipment or nor, 
to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so appointed or apply to any court 
for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

b. Any Receiver so appointed shall be deemed to be the agent of the Grantor and not TD Equipment, and the Grantor and not TO Equipment, shall be solely 
responsible tor the Receiver’s acts or defaults and for the Receiver’s remuneration and expenses. TD Equipment shall not be in any way responsible for any 
misconduct, negligence or failure to acron the part of any such Receiver, its servants, agents or employees.

c. The Grantor agrees to pay all costs, charges and expenses incurred by TD Equipment or any Receiver appointed by TD Equipment, whether directly or for 
services rendered (including reasonable legal and auditors’ costs and expenses and Receiver remuneration), in operating the Grantor’s accounts, in preparing 
or enforcing this Agreement, raking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of the Collateral
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and itt enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by TD 
Equipment or any Receiver appointed by TD Equipment, as permitted hereby, shall be a first charge on the Collateral and shall be secured hereby.

d. TD Equipment will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private disposition of the 
Collateral is to be made as may be required by the PPSA.

e. The Grantor appoints any officer or employee of TD Equipment to be its attorney in accordance with applicable legislation with full power of substitution to 
do on the Grantor’s behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This 
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

1 The Grantor authorizes TD Equipment to file such financing statements, financing change statements and other documents and do such acts, matters and 
things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is located and 
correcting any clerical errors or deficiencies in this Agreement) as TD Equipment may deem appropriate to perfect on an ongoing basis and continue the 
Security Interest, to protect and preserve the Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably constitutes and appoints TD 

. Equipment and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with full power of substitution, to do any of 
the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or expedient. This power of attorney, which is coupled with an 
interest, is irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by TD Equipment in connection with
the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to TD Equipment forthwith on demand.

11. MISCELLANEOUS

a. Interpretation. The division of this Agreement into Sections and the insertion of headings ore for convenience of reference only and shall not affect the 
construction or interpretation of this Agreement. The terms “this Agreement", “hereof, “hereunder” and similar expressions refer to this Agreement 
(including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless otherwise specified, any reference 
herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this Agreement: (i) words importing the singular number 
only shall include the plural and vice versa and words importing the masculine gender shall include the feminine and neuter genders and vice versa; (ii) the 
words “include”, “includes” and “including” mean “include”, “includes” or “including” in each case, “without limitation”; (iii) reference to any agreement or 
other instrument in writing means such agreement or other instrument in writing as amended, modified, replaced or supplemented from time to time; (Iv) 
unless otherwise indicated, time periods within which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the 
day on which the period commences and including the day on which die period, ends; and (v) whenever any payment to be made or action to be taken 
hereunder is required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business 
Day.

b. Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parries hereto and their respective heirs, executors, 
administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to 
enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor now has or hereafter may have against 
TD Equipment.

c. Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of the parties 
hereto that the temi “Grantor’’ when used herein shall apply to each of the amalgamating companies and to the amalganrated company, such that the Security 
Interest granted hereby shall (i) extend to any “Collateral” in which the amalgamated company thereafter has any rights, and (ii) shall secure the “Obligations" 
(as that terra is herein defined) of each of the amalgamating companies and the amalgamated company to TD Equipment at the time of amalgamation and any 
“Obligations” of the amalgamated company to TD Equipment thereafter arising.

d. Joint and Several. If there is more than one Grantor named herein, the term “Grantor” shall mean all and each of them, their obligations under tills 
Agreement shall be joint and several, the Obligations shall include those of all ©r any one of them and no Grantor shall have the right of subrogation, 
exoneration, reimbursement or indemnity whatsoever and no right of recourse to' the Collateral for the Obligations hereunder unless and until all of die 
Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner whatsoever in the composition of or membership 
of any firm or company which is a party hereto.

e. Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will attach when the 
Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately upon the Grantor acquiring 
such rights. The parties do not intend to postpone the attachment of any Security Interest created by this Agreement.

f. No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige TD Equipment to advance any funds or any 
additional funds or enter into any transaction or renew any note or extend any lime for payment of any of the Obligations of the Grantor to TD Equipment

g. Information. TD Equipment may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to any one 
acquiring or who may acquire an interest in the Security Interest or the Collateral from TD Equipment or anyone acting on behalf of TD Equipment.

h. Assignment. TD Equipment may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not assign its 
obligations under this Agreement without the prior written consent of TD Equipment.

i. Amendment. Subject to Section 10(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing and duly 
executed by all of the parties hereto. No course of conduct by TD Equipment will be deemed to result in an amendment of this Agreement.

j. Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and effect until all 
of the Obligations shall be indefensibly paid in full or discharged by TD Equipment and until TD Equipment shall no longer have any commitment to the 
Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

k. Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any respect, such 
invalidity or unenforeeability will not affect the validity or enforceability of the remaining provisions of this Agreement.

l. Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Collateral is located.

m. Waiver by TD Equipment. No delay or omission by TD Equipment in exercising any right or remedy hereunder or with respect to any Obligations shall 
operate as a waiver thereof or of any oilier right or remedy, and no single or partial exercise thereof shall preclude any other-or farther exercise thereof or of 
any other right or remedy. Furthermore, TD Equipment may remedy any default by the Grantor hereunder or with respect to any Obligations in any reasonable 
manner without waiving the default remedied and without waiving any other prior or subsequent default by the Grantor. No course of conduct of TD 
Equipment will give rise to any reasonable expectation which is in any way inconsistent with the terms and conditions of ihis Agreement orTD Equipment’s 
rights hereunder. All rights and remedies of TD Equipment granted or recognized herein are cumulative and may be exercised at any time and from time to 
time independently or in combination.

n. Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by TD Equipment.

o. Entire Agreement. Tills Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the Grantor and TD 
Equipment with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or collateral agreements,
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express, implied or statutory, between the parties except as expressly set forth in this Agreement.

p. Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and. to the extent permitted by applicable law, waives the 
right to receive a copy of any financing statement, financing change statement or verification statement in respect of any registered financing statement or 
financing change statement prepared, registered or issued in connection with this Agreement.

q. Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.

IN WITNESS WHEREOF the Grantor has executed this Agreement this 12,h day of October, 2017.

Signature:
Witness as to execution 
Name/Address of Witness:

Print Legal Name:

Address of Grantor:



SCHEDULE“A”

THE COLLATERAL IS NOW AND WILL HEREAFTER BE LOCATED AT THE FOLLOWING ADDRESS(ES) (include StreetfTown/Dty/Province): {If the Collateral is 
customarily used in more than one location, list each location}

LOCATION OF COLLATERAL

Equipment Location: 3115 I4TH AVEUNIT 5 7, MARKHAM ON L3R0H1

DESCRIPTION OF COLLATERAL

NEW/USED YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/V1N

NEW 2017 Various Scodlx Machine Parts NOT APPLICABLE

USED 2003 Moll Sprint Machine c/w 2000 Moll Dial A Stack Folder S/N: 191 172

USED 2015 3Z-11568 Diecutter cAv all accessories and attachments BOB BRAUSSE 1050 SE
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DELIVERY ACKNOWLEDGEMENT

TO: TD Equipment Finance Canada, a division ofTIieToronto-Dominion Bank
2020 Winston Park Drive, Suite 301 
Oakville, ON L6H 6X7

FROM: * BOSS LOGO PRINT & GRAPHICS INC (the ’‘Grantor**)
311514TH AYE UNIT 5 7 
MARKHAM ON L3R0H1

RE: Security Agreement of Specified Assets #17003460 dated the 12,h day of October, 2017 (the “Security Agreement*')

Grantor hereby acknowledges and confirms that the Collateral in the Security Agreement as set out in Invoice # various from vendor various dated various, was delivered to 
and accepted by us on: ^

doc 3f .M ra

Acknowledged and confirmed this {'2^ .daybf & _______________ , 20: >

Grantor:
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Attached is Exhibit “F” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this day of September, 2018



General Security Agreement

TO: The Toronto-Dominion Bank (the "Bank")

„ , r, , 2300 Steeles Avenue West, 2nd floor, Vaughan, Ontario L4K 5X6 - Branch il 1485
Branch of the Bank:_________________________________________________________________________

, BOSS LOGO PRINT & GRAPHICS INC.
Granted By: ___________________ _____________________________________________________________

(the "Grantor")

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges 
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and alt other 
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafter acquires, any right, title or interest, and 
accretions and accessions thereto (collectively called the "Collateral"):

(a) Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options, 
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions, 
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a 
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b) Chattel Paper andDocuments of Title. Ail chattel paper and all warehouse receipts, bills of lading and other documents of title, whether 
negotiable or not;

(c) Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to 
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

(d) Boolcs and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or 
otherwise, relating to or evidencing any of the Collateral;

(e) Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may 
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, bills, 
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or 
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the 
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of 
the foregoing;

(f) Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than 
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment");

(g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of 
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all 
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this 
Agreement (collectively called "Inventory");

(h) Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments");

(i) Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any 
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property, 
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on 
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that 
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

(j) Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called 
"Real Property"), and all rights under any lease or agreement relating to Real Property;
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(k) Proceeds, All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or 
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds");

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or 
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit 
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which 
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for 
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) with respect to Real Property, (A) the 
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming 
immediately payable, and the occurrence of any other event that by operation of law Would result in such floating charge becoming a fixed charge; and (B) 
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the 
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by 
the Bonk,

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and 
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after 
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be 
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the "Obligations"),

3. Definitions

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of 
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA". 
Any reference herein to "Collateral" shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part 
thereof',

(b) The following terms shall have the respective meanings set out below:

"Branch of the Bank" means the branch of the Bank located at the address specified above.

"Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located, 

"Control Agreement" means:
(a) with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such 

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further 
consent of the Grantor; and

(b) with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the 
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities 
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are 
originated by such Person, without the further consent of the Grantor.

"Person"means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate, 
government, government agency, regulatory authority, trust, or any entity of any nature.

4. Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent 
and warrant that:

(a) Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts 
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;

Page 2 of 12



(b) Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at 
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods In 
transit to such locations and (11) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted 
and all timber to be cut which forms part of the Collateral;

I

(c) Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor firee and clear of all security interests, 
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse 
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their 
creation or assumption;

(d) Amount of Accounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its 
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to 
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted 
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

(e) Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the 
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, 
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is 
duly qualified to cany on business and own property in each jurisdiction where it carries on business or where any of its property is located. 
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements 
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid 

and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of, 
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other 
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by 
which the Grantor or any of its property may be bound or affected; and

(f) Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing 
and have not been abandoned and the Grantor is the owner of the applications and registrations,

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a) Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any 
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in 
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

(b) Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto 
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any 
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv) 
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in 
payment or other performance of its obligations with respect to Collateral;

(c) Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply 
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral 
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the 
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

(d) Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any 
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or 
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt, 
other than In the ordinary course of business of the Grantor and consistent with industry practices;
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(e) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and 
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of 
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the 
Obligations secured hereunder;

(f) Maintenance and Protection of Collateral/No Fixtures, The Grantor shall care for, protect and preserve the Collateral and not permit its 
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without 
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral 
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any 
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and 
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial 
designs whenever it is commercially reasonable to do so, The Grantor shall defend title to the Collateral against all claims and demands of all 
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes 
upon the Grantor's rights in intellectual property;

(g) Dealing with Collateral, (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest 
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal 
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary 
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be 
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall 
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank 
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank 
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the 
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all 
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default 
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request. 
The Bank shall have the right at any time and from time to time to verily the existence and state of the Collateral in any manner the Bank may 
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably 
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and 
to all premises occupied by the Grantor;

(h) Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all 
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such 
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require 
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records 
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the 
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a 
readable form, upon the request of the Bank, The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel 
Paper constituting, representing or relating to Collateral;

(i) Negative Pledge, The Grantor will hot create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or 
finance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any 
replacements or substitutions therefor) without the express prior written consent of the Bank;

0 Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are 
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

(k) Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such 
further Instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the 
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change 
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in 
this Agreement; and

Page 4 of 12



(1) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of 
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice 
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any 
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security 
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for 
arrears of rent.

6. Survival ofRepresentations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied 
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and 
any disposition or payment of the Obligations until the indefeasible repayment and performance in foil of the Obligations.

7. Performance of Covenants by The Bank

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the 
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be 
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to 
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of 
the Bank under this Agreement, The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall 
be added to and form part of the Obligations.

(b) In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would 
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee 
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request 
will not of itself be deemed a failure to exercise reasonable care.

8. Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its 
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver 
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities, 
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner 
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time 
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any 
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements 
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall:

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements 
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities 
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b) enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to 
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

9. Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security 
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the 
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the 
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of 
the Security Interest released except for any moneys actually received by the Bank.
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10. Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being 
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the 
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the 
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such 
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When 
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other 
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents 
and the Bank or its agent may earn revenue on such conversion.

11. Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the 
following events (each, an "event of default"):

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c) if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any 
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date 
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate, 
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to 
the time of such execution;

(d) the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada) 
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(e) a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against 
or winding up of affairs of the Grantor;

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of 
the Collateral;

(h) any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i) if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(j) an execution or any other process of any court shall become enforceable against the Grantor;

(k) if the Grantor is a partnership, the death of a partner; or

(l) any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12. Remedies

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the 
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of 
any such actions;

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all 
Accounts andBookDebts;

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money 
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants 
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the 
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or 
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such 
terms and conditions as the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially 
reasonable repair, processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice 
of such disposition;

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising 
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to 
review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the 
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so 
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely 
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible 
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

(c) ' The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts, 
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and 
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby.

(d) The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as may be required by the PPSA.

(e) Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and 
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any 
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the 
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This 
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

(f) The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters 
and things (including completing and adding schedules hereto identifying any Collateral or Identifying the locations at which the Collateral is 
located and correcting any clerical en ors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably 
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with

Page 7 of 12 frill power of substitution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or



expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest,

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in 
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank 
forthwith on demand.

13. Environmental License and Indemnity

The Grantor hereby grants to tire Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or 
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which 
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies 
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which 
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past, 
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real 
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental 
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or 
occupied by the Grantor or other affected or adjacent lands or property, This indemnification will survive the satisfaction, release or extinguishment 
of the Obligations created hereby

14. Miscellaneous

(a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not 
affect the construction or interpretation of this Agreement. The terms "this Agreement", "hereof1, "hereunder" and similar expressions refer to 
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless 
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this 
Agreement: (i) words Importing the singular number only shall include the plural and vice versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; (ii) the words "include", "includes" and "including" mean "include", "includes" or 
"including", in each case, "without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other 
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is 
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business 
Day.

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and permitted assigns, In any action brought by an assignee of this Agreement and the Security Interest 
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor 
now has or hereafter may have against the Bank.

(c) Amalgamation, The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 
intention of the parties hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral" (as that term is herein defined) in which 
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter 
has any rights, and (ii) shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the 
amalgamated company to the Bank at the lime of amalgamation and any "Obligations" of the amalgamated company to the Bank thereafter 
arising.

(d) Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under 
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of 
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder 
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner 
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(e) Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will 
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately 
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this 
Agreement.
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(f) No Obligation to Advance, Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or 
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to 
the Bank,

(g) Information, The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to 
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the 
Bank.

(h) Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent Of the Grantor. The Grantor may not 
assign its obligations under this Agreement without tire prior written consent of the Bank.

(i) Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing 
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

(j) Term, This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain In full force and 
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any 
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor,

(k) Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any 
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

(l) Governing Law,-This Agreement will be governed by and construed In accordance with the laws of the jurisdiction where the Branch of the 
Bank is located.

(m) Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall 
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy, Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any 
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the 
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative 
and may be exercised at any time and from time to time independently or in combination,

(n) Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the 
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

(o) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.

(p) Entire Agreement This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the 
Grantor and the Bank with respect to the subjectmatter hereof. There are no representations, warranties, terms and conditions, undertakings or 
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

. (q) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any 
registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement.

(r) Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts.
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2017IN WITNESS WHEREOF the Grantor has executed this Agreement this ^ ;Q day of ^une__________________

BOSS LOGO PRINT & GRAPHICS INC.

Witness as to execution

Per:

Per:

(^uthorizgtftsignature) / Cv-tH<0/' i ^

•4V. -v_

(authorized signature)

Signature:

Name:

3115 14th Avenue, Unit 7, Markham, Ontario L3R 0H1

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]
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SCHEDULE"A

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No,_______________ issued by_______________________________ (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and ail rights of the Grantor in and to the above 
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of 
the Board issuing such quota/licence.

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the 
Bank.

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board 
to the Grantor, whether issued under the above quota/licence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 

"RESOLVED THAT:
(a) Hie President_____________________________ and the__________________________________________________ are hereby authorized for

and on behalf of tire Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the 
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such 
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive 
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 
Resolution,

(b) Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security 
Agreement."

CERTIFICATE

I hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of , 
BOSS LOGO PRINT Sr. GRAPHICS INC.
on the day of June , 2017 and that the said Resolution is now in full force and effect.

C/S
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Attached is Exhibit “G” Referred to in the 
AFFIDAVIT OF PETER HANKE

lW
Sworn before me this Iff*' day of September, 2018

A Commissioner, etc.



SECURITY IS EVERYTHING
Phone: (416) 225-5511

Ontario Search Results 
ID 1522981
Search Type [BD] Business Debtor

Your Ref No. 118-145013-KP 
Liens : 11 Pages : 21

Searched: 
Printed:

PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018 
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:19 
ACCOUNT : 009233-0001 FAMILY : 1 OF 11 ENQUIRY PAGE : 1 OF 21 
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 692693055 EXPIRY DATE : 18DEC
01 CAUTION FILING : PAGE : 01 OF 001

REG NUM : 20131218 1707 1462 4464 REG TYP: P 
02 IND DOB : IND NAME:
03 BUS NAME: BOSS LOGO PRINT AND GRAPHICS INC

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

3115 14TH AVE 
MARKHAM

IND NAME:
PROV: ON

2019 STATUS :
MV SCHEDULE ATTACHED : 

PPSA REG PERIOD: 6

OCN :

POSTAL CODE: L3R0H1

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

XEROX CANADA LTD
09 ADDRESS : 33 BLOOR ST. E. 3RD FLOOR

CITY : TORONTO PROV: ON POST'AL CODE: M4W3H1
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10 X X X
YEAR MAKE MODEL V., I .N.

11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: PPSA CANADA INC. - (3992)
17 ADDRESS : 110 SHEPPARD AVE EAST, SUITE 303

CITY : TORONTO PROV: ON POSTAL CODE: M2N6Y8

17SEP2018 01:51 PM 
17SEP201801:47 PM



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018 
CCCL204 DISPLAY-1C REGISTRATION - SCREEN 1 13:50:23 
ACCOUNT : 009233-0001 FAMILY : 2 OF 11 ENQUIRY PAGE : 2 OF 21 
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 705527217 EXPIRY DATE : 28APR 2019 STATUS :
01 CAUTION FILING : PAGE : 01 OF 001 MV SCHEDULE ATTACHED :

REG NUM : 20150428 1403 1462 3213 REG TYP: P PPSA REG PERIOD: 4 
02 IND DOB : IND NAME:
03 BUS NAME: BOSS LOGO PRINT & GRAPHICS INC.

OCN :
04 ADDRESS : 3115-14TH AVENUE, UNIT #6

CITY : MARKHAM PROV: ON POSTAL CODE: L3R0H1
05 IND DOB : IND NAME:
06 BUS NAME:

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED 
09 ADDRESS : 6265 KENWAY DRIVE

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5T2L3
CONS. MV DATE OF
GOODS INVTRY. EQUIP ACCTS

X
OTHER

X
INCL AMOUNT MATURITY

OR NO FIXED 
MAT DATE 

X
YEAR MAKE MODEL V.I.N.

11
12
GENERAL COLLATERAL DESCRIPTION
13 PREPRESS EQUIPMENT INCLUDING ALL SOFTWARE, LICENSES, STANDARD
14 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS
15
16 AGENT: HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
17 ADDRESS : 6265 KENWAY DRIVE

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5T2L3



PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 2C REGISTRATION - SCREEN 1 13:50:26
ACCOUNT : 009233-0001 FAMILY : 2 OF 11 ENQUIRY PAGE : 3 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

FILE NUMBER 705527217
PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 01 OF 001 MV SCHED: 20150923 1401 1462 4748
21 REFERENCE FILE NUMBER : 705527217
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: BOSS LOGO PRINT & GRAPHICS INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE ADDRESS OF THE SECURED PARTY TO THE FOLLOWING NEW
27 /DESCR: ADDRESS AT 5900 KEATON CRESCENT, MISSISSAUGA, ON, L5R 3K2
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:

CITY :
29 ASSIGNOR:

PROV: POSTAL CODE:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED 

09 ADDRESS : 5900 KEATON CRESCENT
CITY : MISSISSAUGA PROV : ON POSTAL CODE : L5R3K2

CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

10
11
12
13
14
15
16 NAME : HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
17 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV : ON POSTAL CODE : L5R3K2



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:28
ACCOUNT : 009233-0001 FAMILY : 3 OF 11 ENQUIRY PAGE : 4 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 717877863 
01 CAUTION FILING :

02

EXPIRY DATE : 21JUN 2021 STATUS :
PAGE : 01 OF 001 MV SCHEDULE ATTACHED

REG NUM 
IND DOB

03 BUS NAME

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

20160621 1703 1462 5506 REG TYP: P 
IND NAME:

BOSS LOGO PRINT & GRAPHICS INC.

3115-14TH AVENUE, UNIT #6 
MARKHAM PROV:

IND NAME:
ON

PPSA REG PERIOD: 5

OCN

POSTAL CODE: L3R0H1

OCN
07 ADDRESS :

CITY : PROV: POSTAL CODE
08 SECURED PARTY/LIEN CLAIMANT :

HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED 
09 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2
CONS. MV DATE OF
GOODS INVTRY.

i
EQUIP ACCTS
X

OTHER
X

INCL AMOUNT MATURITY
OR NO FIXED 

MAT DATE 
X

YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13 PRE PRESS EQUIPMENT INCLUDING ALL SOFTWARE, LICENSES, STANDARD
14 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS
15
16 AGENT: HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
17 ADDRESS : 5900 KEATON CRESCENT '

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:31
ACCOUNT : 009233-0001 FAMILY : 4 OF 11 ENQUIRY PAGE : 5 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 717877872 EXPIRY DATE : 21JUN 2021 STATUS
01 CAUTION FILING PAGE 01 OF 001

REG NUM 
02 IND DOB 
03 BUS NAME

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

20160621 1703 1462 5507 REG TYP: 
IND NAME:

BOSS LOGO PRINT & GRAPHICS INC.

3115-14TH AVENUE, UNIT #6 
MARKHAM PROV:

IND NAME:
ON

MV SCHEDULE ATTACHED 
PPSA REG PERIOD: 5

OCN

POSTAL CODE: L3R0H1

OCN

POSTAL CODE:
07 ADDRESS :

CITY : PROV:
08 SECURED PARTY/LIEN CLAIMANT :

HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED 
09 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10 X X X
YEAR MAKE MODEL V.I.N.

11
12
GENERAL COLLATERAL DESCRIPTION
13 PRE PRESS EQUIPMENT INCLUDING ALL SOFTWARE, LICENSES, STANDARD
14 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS
15
16 AGENT: HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
17 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:33
ACCOUNT : 009233-0001 FAMILY : 5 OF 11 ENQUIRY PAGE : 6 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00
01

02
03

04

05
06

07

FILE NUMBER : 719281233 
CAUTION FILING :
REG NUM 
IND DOB 
BUS NAME

ADDRESS 
CITY 
IND DOB 
BUS NAME

EXPIRY DATE 
PAGE : 01 OF 002 

20160804 1437 1530 6291 REG TYP: P 
IND NAME:

BOSS LOGO PRINT & GRAPHICS INC.

04AUG 2019 STATUS :
MV SCHEDULE ATTACHED 

PPSA REG PERIOD: 3

3115 14TH AVE 
MARKHAM
10JUL1976 IND NAME:

8ADDRESS : 3050 CONCESSION
CITY : ASHBURN PROV: ON

08 SECURED PARTY/LIEN CLAIMANT :
MERCEDES-BENZ FINANCIAL SERVICES CANADA 

09 ADDRESS : 2680 MATHESON BLVD. E, STE 500 
CITY : MISSISSAUGA PROV: ON
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL

10 X XX
YEAR MAKE MODEL

11 2012 MERCEDES-BENZ 25C170
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV: BC

OCN :

PROV: ON POSTAL CODE: L3R 0H1 
KAPIL SUNAK

OCN :

POSTAL CODE: LOB 1A0

CORPORATION

POSTAL CODE: L4W 0A5
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE
28JUL2019

V.I.N.
WD3BE8CC3C5622964

POSTAL CODE: V5G 3S8



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:36
ACCOUNT : 009233-0001 FAMILY : 5 OF 11 ENQUIRY PAGE : 7 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 719281233 
01 CAUTION FILING :

EXPIRY DATE : 04AUG 2019 STATUS :
PAGE : 02 OF 002 MV SCHEDULE ATTACHED

REG NUM 
02 IND DOB 
03 BUS NAME

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

20160804 1437 1530 6291 REG TYP: 
IND NAME:

REG PERIOD:

PROV:
IND NAME:

OCN

OCN
07 ADDRESS :

CITY :
08 SECURED PARTY/LIEN CLAIMANT :

MERCEDES-BENZ FINANCIAL 
09 ADDRESS : 2680 MATHESON BLVD. E,

CITY : MISSISSAUGA 
CONS.
GOODS INVTRY. EQUIP ACCTS OTHER

10
YEAR MAKE MODEL

11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS :

CITY :

PROV:

STE 500 
PROV: ON 
MV 
INCL

POSTAL CODE:

POSTAL CODE:

POSTAL CODE: L4W 0A5
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE

V.I.N.

PROV: POSTAL CODE:



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:38
ACCOUNT : 009233-0001 FAMILY : 6 OF 11 ENQUIRY PAGE': 8 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 722841687 EXPIRY DATE : 25NOV 2021 STATUS :
01 CAUTION FILING : PAGE : 01 OF 002 MV SCHEDULE ATTACHED :

REG NUM : 20161125 1935 1531 1587 REG TYP: P PPSA REG PERIOD: 5 
02 IND DOB : IND NAME:
03 BUS NAME: BOSS LOGO PRINT & GRAPHICS INC

04 ADDRESS : 951 DENISON ST UNIT 6
CITY : MARKHAM PROV: ON

05 IND DOB : 10JUL1976 IND NAME: KAPIL 
06 BUS NAME:

OCN :

POSTAL CODE: L3R 3W9 
SUNAK

OCN :
07 ADDRESS : 3050 CONCESSION 8

CITY : ASHBURN PROV: ON POSTAL CODE: LOB 1A0
08 SECURED PARTY/LIEN CLAIMANT :

MERCEDES-BENZ FINANCIAL SERVICES CANADA CORPORATION 
09 ADDRESS : 2680 MATHESON BLVD. E, STE 500

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L4W 0A5
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10 X X XX 100706 21NOV2021
YEAR MAKE MODEL V.I.N.

11 2015 MERCEDES-BENZ GL350BT 4JGDF2EE8FA488905
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE !

CITY : BURNABY PROV: BC POSTAL CODE: V5G 3S8



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:41
ACCOUNT : 009233-0001 FAMILY : 6 OF 11 ENQUIRY PAGE : 9 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00
01

02
03

04

05
06

07

08

09

FILE NUMBER : 722841687 
CAUTION FILING :
REG NUM 
IND DOB 
BUS NAME

EXPIRY DATE : 25NOV 2021 
PAGE : 02 OF 002 

20161125 1935 1531 1587 REG TYP:
IND NAME:

ADDRESS 
CITY 
IND DOB 
BUS NAME

IND NAME:

10
11
12

ADDRESS :
CITY :
SECURED PARTY/LIEN 

MERCEDES-BENZ 
ADDRESS 
CITY 

CONS.
GOODS INVTRY. EQUIP 

YEAR MAKE

CLAIMANT : 
FINANCIAL 

2680 MATHESON BLVD. 
MISSISSAUGA

E,

ACCTS OTHER

PROV:

PROV:

STE 500 
PROV: ON 
MV 
INCL

STATUS :
MV SCHEDULE ATTACHED 

REG PERIOD:

OCN

OCN

MODEL

POSTAL CODE:

POSTAL CODE:

POSTAL CODE: L4W 0A5
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE

V.I.N.

GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS :

CITY : PROV: POSTAL CODE:



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:43
ACCOUNT : 009233--0001 FAMILY : 7 OF 11 ENQUIRY PAGE : 10 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 724380822 EXPIRY DATE : 26JAN 2021 STATUS :
01 CAUTION FILING : PAGE : 01 OF 001 ’ MV SCHEDULE ATTACHED

REG NUM : 
02 IND DOB : 
03 BUS NAME:

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

20170126 1410 1462 3020 REG TYP: 
IND NAME:

BOSS LOGO PRINT & GRAPHICS INC.

3115-14TH STREET, UNIT 6 
MARKHAM PROV: ON

PPSA REG PERIOD: 4

OCN

POSTAL CODE: L3R0H1
IND NAME:

OCN

POSTAL CODE:
07 ADDRESS :

CITY : PROV:
08 SECURED PARTY/LIEN CLAIMANT :

HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED 
09 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT

10 XX
YEAR MAKE MODEL V

DATE OF OR NO FIXED 
MATURITY MAT DATE 

X
I .N.

11
12
GENERAL COLLATERAL DESCRIPTION
13 PRE PRESS EQUIPMENT INCLUDING ALL SOFTWARE, LICENSES, STANDARD
14 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS
15
16 AGENT: HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
17 ADDRESS : 5900 KEATON CRESCENT

CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5R3K2



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:46
ACCOUNT : 009233-0001 FAMILY : 8 OF 11 ENQUIRY PAGE : 11 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 725057424 EXPIRY DATE : 23FEB 2021 STATUS :
01 CAUTION FILING : PAGE : 001 OF 3 MV SCHEDULE ATTACHED :

REG NUM : 20170223 1301 6005 3139 REG TYP: P PPSA REG PERIOD: 04 
02 IND DOB : IND NAME:
03 BUS NAME: BOSS LOGO PRINT & GRAPHICS INC.

OCN :
04 ADDRESS : 3115 14TH AVENUE, SUITE 6

CITY : MARKHAM PROV: ON
05 IND DOB : IND NAME:
06 BUS NAME:

POSTAL CODE: L3R 0H1

07 ADDRESS :
CITY :

08 SECURED PARTY/LIEN CLAIMANT :
NATIONAL LEASING GROUP INC. 

09 ADDRESS : 1525 BUFFALO PLACE 
CITY : WINNIPEG 

CONS .
GOODS INVTRY. EQUIP ACCTS OTHER 

10 X

OCN :

PROV: POSTAL CODE:

PROV: MB POSTAL CODE: R3T 1L9
MV DATE OF OR NO FIXED
INCL AMOUNT MATURITY MAT DATE

YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13 ALL INDUSTRIAL PRINTING EQUIPMENT-DIGITAL MULTI MEDIA PRESS,
14 ENTERPRISE FEEDER, STAND OF EVERY NATURE OR KIND DESCRIBED IN
15 AGREEMENT NUMBER 2807186, BETWEEN PATHWAYS FINANCIAL SERVICES, AS
16 AGENT:
17 ADDRESS :

CITY PROV: POSTAL CODE:



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:48
ACCOUNT : 009233-0001 FAMILY : 8 OF 11 ENQUIRY PAGE': 12 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 725057424 EXPIRY DATE : 23FEB 2021 STATUS :
01 CAUTION FILING : PAGE : 002 OF 3 MV SCHEDULE ATTACHED :

REG NUM : 20170223 1301 6005 3139 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:

OCN :
04 ADDRESS :

CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

09 ADDRESS :
CITY : PROV: POSTAL CODE:

CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10
YEAR MAKE MODEL V.I.N.

11
12
GENERAL COLLATERAL DESCRIPTION
13 ORIGINAL SECURED PARTY AND THE DEBTOR, WHICH AGREEMENT WAS ASSIGNED
14 BY THE ORIGINAL SECURED PARTY TO THE SECURED PARTY, AS AMENDED FROM
15 TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND
16 AGENT:
17 ADDRESS :

CITY PROV: POSTAL CODE:



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:51
ACCOUNT : 009233-0001 FAMILY : 8 OF 11 ENQUIRY PAGE': 13 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 725057424 EXPIRY DATE : 23FEB 2021 STATUS :
01 CAUTION FILING : PAGE : 003 OF 3 MV SCHEDULE ATTACHED

REG NUM : 20170223 1301 6005 3139 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:

OCN :
04 ADDRESS :

CITY PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

09 ADDRESS :
CITY : PROV: POSTAL CODE:

CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE

10
YEAR MAKE MODEL V.I.N.

11
12
GENERAL COLLATERAL DESCRIPTION
13 SUBSTITUTIONS.
14
15
16 AGENT:
17 ADDRESS :

CITY : PROV: POSTAL CODE:



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:53
ACCOUNT : 009233-0001 FAMILY : 9 OF 11 ENQUIRY PAGE : 14 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00
01

02
03

04

05
06

07

08

09

FILE NUMBER : 728731089 
CAUTION FILING :

EXPIRY DATE : 14JUN 2022 STATUS

REG NUM : 
IND DOB : 
BUS NAME:

ADDRESS 
CITY 
IND DOB 
BUS NAME

PAGE : 001 OF 002 
20170614 1304 1862 6909 REG TYP: P 

IND NAME:
BOSS LOGO PRINT & GRAPHICS INC.

3115 14TH AVENUE, SUITE #6 
MARKHAM PROV:

IND NAME:
ON

MV SCHEDULE ATTACHED 
PPSA REG PERIOD: 5

OCN : 1621519

POSTAL CODE: L3R 0N1

OCN
ADDRESS :
CITY : PROV:
SECURED PARTY/LIEN CLAIMANT :

THE TORONTO-DOMINION BANK 
ADDRESS : TRANSIT #1485, 2300 STEELES AVENUE
CITY 

CONS.
GOODS INVTRY 

10 X
YEAR MAKE

POSTAL CODE:

WEST,
POSTAL CODE:VAUGHAN PROV: ON POSTAL CODE: L4K 5X6

MV DATE OF OR NO FIXED
EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
X X X X X

MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13 GENERAL SECURITY AGREEMENT
14
15
16 AGENT: BIANCHI PRESTA LLP
17 ADDRESS : 9100 JANE ST., 3RD FLOOR, BUILDING A

CITY : VAUGHAN PROV: ON POSTAL CODE: L4K 0A4



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:50:56
ACCOUNT : 009233-0001 FAMILY : 9 OF 11 ENQUIRY PAGE': 15 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 728731089 EXPIRY DATE : 14JUN 2022 STATUS :
01 CAUTION FILING : PAGE : 002 OF 002 MV SCHEDULE ATTACHED :

REG NUM : 20170614 1304 1862 6909 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:

OCN :
04 ADDRESS :

CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

09 ADDRESS : 2ND FLOOR, SUITE 200
CITY : PROV:
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL

10
YEAR MAKE MODEL

11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS :

CITY : PROV:

POSTAL CODE:
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE:



FILE NUMBER 728731089
PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 1 MV SCHED: 20180607 0953 1793 1590
21 REFERENCE FILE NUMBER : 728731089
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: BOSS LOGO PRINT & GRAPHICS INC.

PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 2C REGISTRATION - SCREEN 1 13:50:59
ACCOUNT : 009233-0001 FAMILY : 9 OF 11 ENQUIRY PAGE : 16 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

25 OTHER CHANGE:
26 REASON: AMENDED TO REMOVE THE ONTARIO CORPORATE NUMBER IN THE DEBTOR
27 /DESCR: DETAILS AND TO REMOVE THE GENERAL COLLATERAL DESCRIPTION IN
28 : REGISTRATION NO. 20170614 1304 1862 6909 
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: BOSS LOGO PRINT & GRAPHICS INC.

OCN:
04/07 ADDRESS: 3115 14TH AVENUE, SUITE #6

CITY: MARKHAM PROV: ON POSTAL CODE: L3R0N1
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

09 ADDRESS :
CITY

CONS.
GOODS INVTRY EQUIP ACCTS OTHER

PROV :
MV
INCL

POSTAL

AMOUNT

CODE :
DATE OF
MATURITY OR

NO FIXED
MAT DATE

10
11
12
13
14
15
16 NAME : AIRD & BERLIS LLP
17 ADDRESS : 181 BAY STREET, SUITE 1800, BOX# 754

CITY : TORONTO PROV : ON POSTAL CODE : M5J2T9



PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 09/17/2018
CCCL204 DISPLAY 1C REGISTRATION - SCREEN 1 13:51:01
ACCOUNT : 009233-0001 FAMILY : 10 OF 11 ENQUIRY PAGE : 17 OF 21
FILE CURRENCY : 16SEP 2018
SEARCH : BD : BOSS LOGO PRINT & GRAPHICS INC.

00 FILE NUMBER : 729345249 
01 CAUTION FILING :

02

EXPIRY DATE : 30JUN 2025 STATUS :
PAGE : 01 OF 002 MV SCHEDULE ATTACHED

REG NUM 
IND DOB

03 BUS NAME

04 ADDRESS 
CITY

05 IND DOB 
06 BUS NAME

20170630 1409 1462 8464 REG TYP: 
IND NAME:

BOSS LOGO PRINT & GRAPHICS INC

3115 14TH AVE UNIT 4- 
MARKHAM

IND NAME:
PROV: ON

PPSA REG PERIOD: 8

OCN

POSTAL CODE: L3R0H1

OCN :
07 ADDRESS :

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

THE TORONTO-DOMINION BANK 
09 ADDRESS : 2020 WINSTON PARK DRIVE, SUITE 301

CITY : OAKVILLE PROV: ON POSTAL CODE: L6H6X7
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Attached is Exhibit “H” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this | % day of September, 2018

IU
A Commissioner, etc.



TO COMMERCIAL BANKING
Financial Restructuring Group

Via E-mail 3140 Dufferin Street
Toronto, Ontario 
M6A2T1
Telephone No. (416) 785-5276 
Fax No. (416)785-5082
E-mail. joshua.michor@td.com

May 22,2018

BOSS LOGO PRINT & GRAPHICS INC 
3115 14TH AVE UNIT 5 7 
MARKHAM, ON 
L3R 0H1

Attention: Mr. Kapil Sunak

Dear Mr. Sunak,

Boss Logo Print & Graphics Inc,
Loan Facilities with TD Bank (the "Bank”)

This refers to the May 17, 2018 meeting. Thank you for taking out time to speak with us and
provide information about your business.

As you are aware Boss Logo Print & Graphics Inc. is being transferred to the Financial
Restructuring Group (“FRG”) following an increase in the risk profile as the result of the
following:

1. Sustained Borrowing Base Coverage (BBC) shortfalls
2. Tight liquidity and continuing operating line excesses

The following was discussed in the meeting:

1. The company having a plan to improve financial performance going forward and executing on 
that plan to attain covenant compliance is paramount; Operating status quo is not acceptable.

2. Excesses on the operating line of credit will not be tolerated and will be subject to immediate 
return. Please ensure that cash flow, particularly at month end, is managed accordingly.

3. Ongoing concerns related to financial statement discrepancies

4. Rsk upgrade and return of Boss Logo Print & Graphics Inc. accounts to the initial Commercial 
Banking Centre is predicated on company maintaining covenant compliance and satisfactory 
resolution of the financial statement discrepancies.

Confidential
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Ill the meeting we were advised that:

• You have terminated your former controller and have replaced him as of Januaiy 2018.
• The new digital press and paper folding machines continue to be under-utilized however you 

have projected that they will be at break-even utilization by FYE.
• Persona] Guarantee is still under consideration.
• You are committed to resolving the current issues and providing the Bank with any and all 

information required to satisfy our concerns.

As requested, please provide the following information by no later than May 31,2018:

1. Clarify on discrepancies noted for Bank Indebtedness on both the Draft accountant 
prepared FYE 2017 financial statements and Q2 FYE 2018 management prepared financial 
statements.

2. Update on equity injection
3. Projections through FYE 2018 (and through Dec 31, 2018)

After transfer to FRG the company will continue to use its current accounts as at present.
Pricing will be reviewed by the Bank and may increase with Boss Logo Print & Graphics Inc.'s 
current risk profile.

Please also ensure prompt response to the Bank’s communication and timely submission of all 
financial information. Delays may result in application of a fee.

Please do not hesitate to contact the writer if you have any questions.

Yours truly,

Joshua Michor 
Account Manager

Confidential
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Attached is Exhibit “I” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this day of September, 2018

A Commissioner, etc.



A1RD BERLIS !
Kyle Plunkett 

Direct: 416.865.3406 
E-niail:kplunkett@airdberlis.com

June 7,2018

VIA EMAIL AND COURIER

Boss Logo Print & Graphics Inc.
3115, 14th Avenue,
Unit 4 - 7
Markham, ON L3R 0H1

Attention: Kapil Sunak

Dear Sir:

Re: Loans made by The Toronto-Dominion Bank (the “Bank”) to Boss Logo Print &
Graphics Inc, (the “Borrower”)

We are the solicitors to the Bank in comiection with the above-referenced matter.

Reference is made to the letter credit agreement dated May 19, 2017 between the Bank, as 
lender, and the Borrower, as borrower (as the same may be amended, renewed, restated, 
supplemented, extended or supplanted from time to time, the “Credit Agreement”). Pursuant to 
the Credit Agreement, the Bank agreed to make available, or extend, certain credit facilities and 
other accommodations to the Borrower subject to the terms and conditions therein, including 
certain financial covenants (the “Financial Covenants”). All capitalized terms used but not 
defined herein shall have the meanings given to such terms in the Credit Agreement,

By letter dated May 22, 2018 (the “May 22 Letter”), the Bank provided the Borrower with 
notice that, among other things, (i) the credit facilities had been transferred to the Bank’s 
Financial Restructuring Group as a result of the Borrower’s liquidity constraints and continuing 
operating line excesses, and (ii) the Borrower was in breach of certain Financial Covenants, 
including sustained Borrowing Base Coverage shortfalls during the months of August 2017 to 
February 2018 (collectively, the “Existing Financial Covenant Defaults”). Pursuant to terms 
of the Credit Agreement, the Borrower is required to remain within the permitted borrowing 
margining set out in the Credit Agreement.

In addition, under the terms of the Credit Agreement and the May 22 Letter, the Borrower was 
required to submit to the Bank certain financial reporting, which constitute a material condition 
precedent to the Bank making available the credit facilities and other financial accommodations 
to the Borrower under the Credit Agreement. As of today’s date, the Bank has not received 
copies of (i) the monthly reporting for the months of March 2018 and April 2018, (ii) the annual 
review engagement financial statements for the Borrower the Fiscal Year 2017, which was 
required to be delivered within 90 days of year end, and (iii) the projections for the Fiscal Year 
2018 (collectively, the “Reporting Covenant Defaults” and collectively with the Existing 
Financial Covenant Defaults, the “Existing Defaults”). The Bank is not prepared to tolerate the

Aird & Barlls LLP Brookfield Place, 181 Bay Street, Suite 1800, Toronto, Canada M5J 2T9 : 416.863.1500 - 416.863.1515 ! alrdberlls.com
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Existing Defaults and, as such, the Bank requires that the Borrower immediately cure the 
Existing Financial Covenant Defaults and deliver to the Bank the outstanding reporting in 
accordance with the terms of the Credit Agreement and the May 22 Letter.

As a result of the Existing Defaults, or any of them, the Bank has the right to demand the 
immediate repayment of all of the liabilities, obligations and indebtedness owing under the 
Credit Agreement (collectively, the “Obligations”) and to pursue its rights and remedies against 
the Borrower, including, without limitation, to enforce its rights against the security granted in 
favour of the Bank to secure the Obligations.

In light of the foregoing, the continuous breaches by the Borrower under the Credit Agreement 
and the lack of cooperation from management of the Borrower, the Bank has determined that it 
requires a third party financial advisor, satisfactory to the Bank, to be engaged to undertake a 
“look-see” review of the Borrower and its financial and operational affairs, and to report to the 
Bank with respect to same. The Bank has engaged MNP Ltd. (“MNP”) to act as the Bank’s 
financial advisor and to undertake the aforementioned review of the Borrower’s affairs, A copy 
of the MNP engagement letter is enclosed herewith, In consideration of the Bank continuing to 
extend the financial accommodations under the Credit Agreement, the Bank requires that the 
attached engagement letter be acknowledged by the Borrower immediately, but in any event, no 
later than June 13,2018.

Notwithstanding the foregoing, and on a without prejudice basis, the Bank has decided not to 
enforce its rights and remedies at this time, with the intention of the parties entering into a 
forbearance agreement, on terms satisfactory to the Bank, and the formal engagement by the 
Bank of MNP Ltd., as mentioned above.

Please be advised that this decision by the Bank not to enforce its rights and remedies at this time 
shall in no way constitute a waiver of any additional or subsequent Events of Default under the 
Credit Agreement or otherwise, and the Bank hereby expressly reserves any and all of its rights 
and remedies under the Credit Agreement and related the security and any and all documents and 
agreements ancillary thereto.

Yours very truly,

Yours truly,

KP

cc: Joshua Michor - TD Financial Restructuring Group
Peter Hanke - TD Financial Restructuring Group

A1RD BERLIS j



Page 3

^i!|5J|t^SJ|i^»J|»^J^Jp?P^^^^^T'^r'*T,*X>«I»*T*iT'T»'T»'t,'r'r'*T,'Ti»p^

We hereby acknowledge receipt of this letter.

Dated this___ day of _____________ , 2018

BOSS LOGO PRINT & GRAPHICS INC.

Name: Kapil Sunak
Title: Chief Executive Officer

32817776.2
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Comitterciaf BaKikfng
Financial Restrupfuring Group 
3140 Dufferin Street 
Toronto, ON 
M6A2T1

Telephone No.; 416-785-5172 
Fax No.; 416-785-5082

June 5, 2018

MNP Ltd.
111 Richmond Street West 
Suite 30o 
Toronto, ON 
M5H 204

Attention: Matthew Lem 

Dear Sir/Madam:

Re; Boss Logo Print & Graphics Inc. (the “Debtor")

The Torontd-DomiriiOn .Bank (the "Bank") hereby appoints MNP Ltd. (the. "Consultant") as the 
Bank's consultant for the purpose of reviewing and assessing the assets, financial position, 
business and operations of the Debtor and advising the Bank in connection With the Debtor's 
indebtedness to the Bank, Without limiting the generality of the foregoing, the Consultant is 
engaged to dd’ the following;

1. Review, assess and report on the current and future business prospects and general 
viability of the business of the Debtor as presented In the- Debtor's financial projections

• (projected cash flow statement, projected balance sheet and projected Income 
statement);

2. Carry out such review and Inspection of the Debtor's premises, books and records as is 
necessary to advise the Bank with respect to the business-and operational and financial 
performance of the Debtor;

3. Inspect, review and estimate:, with the aid of appraisers, if necessary, the. realizable value 
of the Debtor's assets Including equipment, inventory and accounts receivable;

4. Determine other claims Which may rank in priority to the Bank's claims against the Debtor 
as well as any other liens which encumber the Debtor’s assets;

5. Consult with management, the employees and other stakeholders of Debtor's business, 
such as investors, guarantor, and others' who have an interest in the Debtor's business 
for the purpose of obtaining information required to complete the engagement herein;

6. Advise, assist or represent the Bank, as required, In formulating, negotiating and 
completing any agreement that the Bank may wish to enter into with the Debtor with 
regard to the Debtor’s indebtedness; and

Confidential



7. Perform such other duties, as required by the Bank, which are relevant to this 
engagement,

The Consultant's duties shall be discharged in accordance with the terms set out below:

1. This engagement shall commence upon the acceptance of the terms set out herein by 
the Debtor;

2. The Consultant may retain such experts as the Consultant may deem necessary to carry 
out its duties underthis engagement;

3. The Consultant may use any of its employees, agents or experts as the Consultant may 
deem necessary to discharge its duties as set out in this engagement;

4. The Consultant shall not be involved in the management or operation of the Debtor's 
business or participate in the Debtor’s decision-making process and shall not hold itself 
out as or act in a manner consistent with being an employee, agent, representative or 
consultant of the Debtor;

5. The Consultant shall perform its duties as consultant solely for the Bank provided 
however it shall not be an agent of the Bank and therefore shall hot have the authority to 
bind the Bank in any manner;

6. The Consultant shall provide such written or oral reports to the Bank on its findings as the 
Bank may require;

7. Any reports prepared by the Consultant in the course of this engagement shall be the 
property of the Bank, with the exception of any right, title and interest in and to all 
methodologies, processes, techniques, Ideas, concepts, trade secrets and know-how 
embodied In the deliverables that the Consultant has developed prior to the start of the 
engagement (the "Consultant Knowledge"). The Consultant hereby grants the Bank a 
worldwide, royalty-free license to use and copy, for internal purposes only, any 
Consultant Knowledge contained in any reports or documents prepared by the 
Consultant, The Bank shall not distribute or disclose any report- or information contained 
In trie report to third parties, except for its external legal counsel or as may be required by 
applicable law or in any court proceeding without the prior written consent of the 
Consultant, The Consultant shall not distribute or disclose any of the contents of the 
reports to any person without the prior consent of the Bank. The Consultant shall not 
distribute or disclose, any of the contents of the reports to any person without the prior 
written consent of the Bank;

8. The Consultant shall keep all information regarding the Debtor obtained in the course of 
this engagement confidential and shall not distribute or disclose any pari of such 
information to any person save and except the Bank and its agents and Solicitors 
expressly authorized by the Bank to receive such information;

9. The Consultant's fees and disbursements shall be paid by the Debtor;

10. The Bank or the Consultant may terminate this engagement upon providing the other with 
written notice thereof and the engagement shall be deemed to be terminated the moment 
the said notice is sent to the other; and

11. The Consultant hereby represents and warrants that It has no conflict of interest in taking 
on this engagement and undertakes to immediately advise the Bank of any information or 
situation which would materially affect the terms of this engagement.

Confidential



12. This Agreement may be executed and delivered by facsimile and may be executed in 
several counterparts, each of which so executed shall be deemed to be an original and 
such counterparts together shall constitute one and the same agreement.

Please confirm your acceptance of the foregoing terms by signing below and return the signed 
copy to us as soon as you can.

Yours truly,

THE TORONTO-DOMINION BANK 
Per:

Joshua Michor

ACCEPTANCE OF ENGAGEMENT

The Consultant accepts the engagement on the terms set out above.

Dated at this day of June, 2018

MNP LTD.
Per;

Confidential



DEBTOR’S ACKNOWLEDGMENT, AGREEMENT AND UNDERTAKING 

The Debtor acknowledges, agrees and undertakes as follows:

1. The Debtor acknowledges having carefully reviewed the te'rffis of the engagement set but 
above,

2. The Debtor consents to the appointment of the Consultant by the Bank on the terms set 
out above.

3. The Debtor undertakes to cooperate with the Consultant in completing this engagement 
and in that regard it shall

a. provide the Consultant with complete and unrestricted access to its premises-, assets, 
books and records including its computers and any Other data storage;

b. provide the Consultant with any information or data In such format as required by the 
Consultant;

c. provide the Consultant with such facilities as required to make copies of any books 
and records and record such information as the Consultant deems necessary;

d. arrange for its employees, officers, creditors, suppliers, investors, customers and any 
other stakeholder to meet with the Consultant to provide any information, analysis or 
explanation as required by the Consultant; and

e. use such level of skill, care and attention reasonably required to ensure that all 
records, documents, information and data supplied to the Consultant are complete, 
accurate and up to dater

4. The-Debtor hereby irrevocably authorizes and directs Its employees, agents, contractors, 
solicitors accountants, bookkeepers and other professional advisors to co-operate fully 
with the Consultant, answer all enquiries pertaining to the financial status and business of 
the Debtor and provide any and all information, documents and records regarding the 
Debtor which they have in their possession or control (save and except legally privileged 
information), as required by the Consultant and this shall be their full and sufficient 
authority for so doing.

5. The Debtor hereby irrevocably authorizes all of its creditors to provide to the Consultant 
such information pertaining to the liabilities, obligations and business affairs of the Debtor 
as the Consultant may from time to time request,

6. The Debtor acknowledges that the Consultant shall not assume any management role, 
offer any advice or participate In any decision-making process and undertakes not to 
engage the Consultant in any such capacity.

7. The Debtor further acknowledges that it is not entitled to receive any of the reports, 
advice and opinion of the Consultant (collectively the “Consultant’s Reports”) which 
shall be rendered solely for the Bank and in the event it becomes aware of all or any part 
of the Consultant’s Reports, it shall not rely on them regardless of who released the 
Consultant’s Reports and how the Debtor obtained them.

8. The Debtor undertakes to pay the fees and disbursements of the Consultant including, 
but not limited to, the cost of all experts such as appraisers, and authorizes the Bank to 
debit the Debtor’s accounts for such fees and disbursements. In the event the Debtor 
does not promptly pay the Consultant’s fees and disbursements, the Bank may directly 
pay the Consultant and add the payment to the Debtor's indebtedness.
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9. The Debtor acknowledges that notwithstanding the engagement of the Consultant, all of 
the loan and security agreements between the Bank and the Debtor and between the 
Bank shall continue in full force and effect without any changes and the Bank reserves all 
rights and remedies which it currently has as against the Debtor, and any other persons 
who are liable for the indebtedness of the Debtor,

10. The Debtor hereby indemnifies and saves the Consultant and the Bank harmless from 
any and all claims, demands, liabilities, losses and costs incurred or suffered as a result 
of the performance of the duties discharged in accordance with the terms of this 
engagement.

11. The Debtor acknowledges that the Bank may appoint the Consultant In other capacities, 
such as receiver/manager and trustee in bankruptcy, and the Consultant may, in acting in 
such other capacities, use and rely on the Information obtained in the course this 
engagement, and the Debtor consents to any such appointment of the Consultant

12. This Agreement may be executed and delivered by facsimile and may be executed in 
several counterparts, each of which so executed’ shall be deemed to be an original and 
such counterparts together shall constitute one and the same agreement.

Dated at_________________________ this.______ .day of June, 2018

BOSS LOGO PRINT & GRAPHICS INC.
Per:

Kapil Sunak

I have authority to bind the corporation.
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Attached is Exhibit “J” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this day of September, 2018

A Commissioner, etc.



AIRD BERLIS
Kyle Plunkett 

Direct: 416.865.3406 
E-mail: kplunkett@airdberlis.com

June 20, 2018

DELIVERED BY REGULAR AND REGISTERED MAIL

Boss Logo Print & Graphics Inc.
3115 14lhAvenue, Unit4-7 
Markham, Ontario 
L3R 0N1

Dear Sir/Madam:

Re: The Toronto-Dominion Bank (“TD”) loans to Boss Logo Print & Graphics Inc.
(the “Debtor”)

As you are aware, we are the solicitors for TD in connection with its lending arrangements with 
the Debtor.

The Debtor is indebted to TD with respect to certain credit facilities (the “Credit Facilities") 
made available by TD to the Debtor pursuant to and under the terms of a letter credit agreement 
between TD, as lender, and the Debtor, as borrower, dated May 19, 2017, and accepted by the 
Debtor on May 31, 2017 (as the same may have been amended, replaced, restated, modified or 
otherwise supplemented from time to time, the "Credit-Agreement").

We also refer to the Default Letter dated June 7, 2017, pursuant to which TD provided notice to 
the Debtor that, among other things, the Debtor was in default under the Credit Agreement, 
which defaults remain unremedied. None of these defaults have been waived by TD,

The following amounts are owing for principal and interest under the Credit Facilities pursuant to 
the Credit Agreement as of June 20, 2018:

Facility: Indebtedness
Operating Loan Facility $985,000.00
Interest $2,173.63
Term Loan Facility $1,249,821.39
Interest $3,352.26
TDEF Facility $95,089.06
Deferred Income $5,305.78
TDEF Facility $691,761.44
Deferred Income $88,789.28
Tax $101,471.60

JUataf 1 ndebtedness: . $3,222,764.44

The Debtor is in default of its obligations pursuant to the Credit Agreement. On behalf of TD, we 
hereby make formal demand for payment of $3,222,764.44, together with accruing interest and 
any and all costs and expenses (including, without limitation, legal and other professional fees) 
incurred by TD (collectively, the “Indebtedness”). Payment is required to be made immediately.
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Interest continues to accrue on the Indebtedness at the rates established by the Credit 
Agreement and any other agreement, as applicable.

The Indebtedness is secured by, inter alia, a general security agreement dated June 20, 2017 
granted by the Debtor in favour of TD.

If payment of the Indebtedness is not received immediately, TD shall take whatever steps it 
considers necessary or appropriate to collect and recover the amounts owing to it, including, 
without limitation, steps to appoint a receiver or receiver and/or manager of the Debtor, in which 
case TD will also be seeking all costs incurred in so doing,

On behalf of TD, we also enclose a Notice of Intention to Enforce Security delivered pursuant to 
subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”).

TD hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the 
BIA Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett

KP/cp
Enel.

c: Client



NOTICE OF INTENTION TO ENFORCE SECURITY 
(Bankruptcy and Insolvency Act, Subsection 244(1))

Delivered By Regular and Registered Mail

TO: Boss Logo Print & Graphics Inc.
3115 14thAvenue, Unit4-7 
Markham, Ontario L3R 0N1

insolvent company / person

TAKE NOTICE that:

1. The Toronto-Dominion Bank (“TD"), a secured creditor, intends to enforce its security on 
the property, assets and undertakings of Boss Logo Print & Graphics Inc. (the "Debtor”), 
including, without limiting the generality of the foregoing, all the equipment, accounts, 
proceeds, books and records, inventory, leaseholds and all other personal property 
interests of the Debtor.

2. The security that is to be enforced is in the form of, inter alia, a general security 
agreement dated June 20, 2017.

3. As at June 20, 2018, the total amount of the indebtedness secured by the Security is the 
sum of $3,222,764.44 in principal and interest, plus accruing interest and recovery costs 
and fees of TD (including, without limitation, TD’s legal and other professional fees).

4. TD will not have the right to enforce the Security until after the expiry of the ten (10) day 
period after this notice is sent, unless the Debtor consents to an earlier enforcement.

DATED at Toronto this 20th day of June, 2018.

THE TORONTO-DOMINION BANK

Brookfield Place, Suite 1800 
181 Bay Street, Box 754
Toronto, ON M5J 2T9 
Tel: 416-863-1500
Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any
------------ person-towhomthis-Noticeisdeliveredlsinsolventj-orthat-the-provisionsof-theSarj/frupfcyand

Insolvency Act apply to the enforcement of this security.
32907938.2
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Attached is Exhibit “K” Referred to in the 
AFFIDAVIT OFjjPETER HANKE 

Sworn before me this day of September, 2018

A Commissioner, etc.
SHAUXtA



TD Coftfitierciai BaRiktng

Financial Restructuring Group 
3140 Dufferin Street 
Toronto, ON 
M6A2T1

July 10,2018

MNP Ltd.
Ill Richmond Street West 
Suite 300
Toronto, Ontario M5H 2G4

Attention: Matthew Lem 

Dear Sir/Madam:

Re: Boss Logo Print & Graphics Inc. (the “Debtor”)

The Toronto-Dominion Bank (the “Bank”) hereby appoints MNP Ltd. (the “Consultant”) as the Bank’s 
consultant for the purpose of reviewing and assessing the assets, financial position, business and 
operations of the Debtor and advising the Bank in connection with the Debtor’s indebtedness to the Bank. 
Without limiting the generality of the foregoing, the Consultant is engaged to do the following:

1. Carry out such review and inspection of the Debtor’s premises, books and records as is necessary 
to advise the Bank with respect to the business and operational and financial performance of the 
Debtor;

2. Inspect, review and estimate, with the aid of appraisers, if necessary, the realizable value of the 
Debtor’s assets including equipment, inventory and accounts receivable, copies of any such 
appraisals shall be shared with the Debtor;

3. Determine other claims which may rank in priority to the Bank’s claims against the Debtor as 
well as any other liens which encumber the Debtor’s assets;

4. Consult with other stakeholder of Debtor’s business such as, creditors, suppliers, customers, 
investors and others who have an interest in the Debtor’s business for the purpose of obtaining 
infonnation required to complete the engagement herein;

5. Advise, assist or represent the Bank, as required, in formulating, negotiating and completing any 
agreement that the Bank may wish to enter into with the Debtor with regard to the Debtor’s 
indebtedness; and

6. Perform such other duties, as required by the Bank, which are relevant to this engagement.
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The Consultant’s duties shall be discharged in accordance with the terras set out below:

1. This engagement shall commence upon the acceptance of the terms set out herein by the Debtor;

2. The Consultant may retain such experts as the Consultant may deem necessary to carry out its 
duties under this engagement;

3. The Consultant may use any of its employees, agents or experts as the Consultant may deem 
necessary to discharge its duties as set out in this engagement;

4. The Consultant shall not be involved in the management or operation of the Debtor’s business or 
participate in the Debtor’s decision making process and shall not hold itself out as or act in a 
manner consistent with being an employee, agent, representative or consultant of the Debtor;

5. The Consultant shall perform its duties as consultant solely for the Bank provided however it 
shall not be an agent of the Bank and therefore shall not have the authority to bind the Bank in 
any manner,

6. The Consultant shall provide such written or oral reports to the Bank on its findings as the Bank 
may require;

7. Any reports prepared by the Consultant in the course of this engagement shall be the property of 
the Bank and the Consultant shall not distribute or disclose any of the contents of the reports to 
any person without the prior written consent of the Bank; provided that the Consultant shall 
provide to the Debtor redacted copies of any reports, excluding any recommendations, advice and 
opinions of the Consultant;

8. The Consultant shall keep all information regarding the Debtor obtained in the course of this 
engagement confidential and shall not distribute or disclose any part of such information to any 
person save and except the Bank and its agents and solicitors expressly authorized by the Bank to 
receive such information;

9. The Consultant’s fees and disbursements shall be paid by the Debtor;

10. The Bank may terminate this engagement upon providing the Consultant a written notice thereof 
and the engagement shall be deemed to be terminated the moment the said notice is sent to the 
Consultant; and

11. The Consultant hereby represents and warrants that it has no conflict of interest in taking on this 
engagement and undertakes to immediately advise the Bank of any information or situation which 
would materially affect the terms of this engagement.

12. This Agreement may be executed and delivered by facsimile and may be executed in several 
counterparts, each of which so executed shall be deemed to he an original and such counterparts 
together shall constitute one and the same agreement.
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Please confirm your acceptance of the foregoing terms by signing below and return the signed copy to us 
as soon as you can,

Yours truly.

The Toronto-Dominion bank 
Per:

l

ACCEPTANCE OF ENGAGEMENT 

The Consultant accepts the engagement on the terms set out above.

Dated at Toronto, Ontario, this *0 day of July, 2018

MNP LTD.
Per: Matthew Lem 
Title: Senior Vice President
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DEBTOR’S ACKNOWLEDGMENT, AGREEMENT AND UNDERTAKING 

The Debtor acknowledges, agrees and undertakes as follows:

1. The Debtor acknowledges having carefully reviewed the terms of the engagement set out above.

2. The Debtor consents to the appointment of the Consultant by the Bank on the terms set out above.

3. The Debtor undertakes to cooperate with the Consultant in completing this engagement and in 
that regard it shall

a. provide the Consultant with complete and unrestricted access to its premises, assets, books 
and records including its computers and any other data storage;

b. provide the Consultant with any information or data in such format as required by the 
Consultant;

c. provide the Consultant with such facilities as required to make copies of any books and 
records and record such information as the Consultant deems necessary;

d. arrange for its employees, officers, creditors, suppliers, investors, customers and any other 
stakeholder to meet with the Consultant to provide any information, analysis or explanation 
as required by the Consultant; and

e. use such level of skill, care and attention reasonably required to ensure that all records, 
documents, information and data supplied to the Consultant are complete, accurate and up to 
date.

4. Tire Debtor hereby irrevocably authorizes and directs'its employees, agents, contractors, solicitors 
accountants, bookkeepers and other professional advisors to co-operate fully with the Consultant, 
answer all enquiries pertaining to the financial status and business of the Debtor and provide any 
and all information, documents and records regarding the Debtor which they have in their 
possession or control (save and except legally privileged information), as required by the 
Consultant and this shall be their full and sufficient authority for so doing.

5. The Debtor hereby irrevocably authorizes all of its creditors to provide to the Consultant such 
information pertaining to the liabilities, obligations and business affairs of the Debtor as the 
Consultant may from time to time request.

6. The Debtor acknowledges that the Consultant shall not assume any management role, offer any 
advice or participate in any decision making process and undertakes not to engage the Consultant 
in any such capacity.

7. The Debtor further acknowledges that it is not entitled to receive any of the final reports, advice 
and opinion of the Consultant (collectively the “Consultant’s Reports”), which shall be rendered 
solely for the Bank and in the event it becomes aware of all or any part of the Consultant’s 
Reports, it shall not rely on them regardless of who released the Consultant’s Reports and how 
the Debtor obtained them; provided that a draft of the factual sections of any report will be shown 
to the Debtor for the purpose of confirming that the facts, as stated, are accurate in all material 
respects and that they are not aware of any material matters that have been excluded. The 
Consultant is, however, under no obligation to change its reports as a result of the Debtor’s 
comments. The Debtor will entitled to receive, upon request, a redacted copy of any Consultant’s 
Reports.
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8. The Debtor will be entitled to receive, upon request, a copy of any appraisals of the Collateral 
obtained by the Bank or the Consultant.

9. The Debtor undertakes to pay the fees and disbursements of the Consultant including, but not 
limited to, the cost of all experts such as appraisers, and authorizes the Bank to debit the Debtor’s 
accounts for such fees and disbursements. In the event the Debtor does not promptly pay the 
Consultant’s fees and disbursements, the Bank may directly pay the Consultant and add the 
payment to the Debtor’s indebtedness.

10. The Debtor acknowledges that notwithstanding the engagement of the Consultant, all of the loan 
and security agreements between the Bank and the Debtor shall continue in full force and effect 
without any changes and the Bank reserves all rights and remedies which it currently has as 
against the Debtor and any other persons who are liable for the indebtedness of the Debtor.

11. The Debtor hereby indemnifies and saves the Consultant and the Bank harmless from any and all 
claims, demands, liabilities, losses and costs incurred or suffered as a result of the performance of 
the duties discharged in accordance with the terms of this engagement.

12. The Debtor acknowledges that the Bank may appoint the Consultant in other capacities, such as 
court-appointed receiver/manager and trustee in bankruptcy (any such appointment to be made in 
accordance with the applicable statute), and the Consultant may, in acting in such other 
capacities, use and rely on the information obtained in the course this engagement and the Debtor 
consents to any such appointment of the Consultant.

13. This Agreement may be executed and delivered by facsimile and may be executed in several 
counterparts, each of which so executed shall be deemed to be an original and such counterparts 
together shall constitute one and the same agreement.

Dated at Wesnesday this 1 1 day of My, 2018 

BOSS LOGO PRINT & GRAPHICS INC.

Title: President

I have axrthority to bind the corporation.
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Attached is Exhibit “L” Referred to in the 
AFFIDAVIT OFtlPETER HANKE 

Sworn before me this W day of September, 2018



FORBEARANCE AGREEMENT

THIS AGREEMENT is made as of this 2nd day of August, 2018.

AMONGST:

THE TORONTO-DOMINION BANK
(hereinafter referred to as the “Lender”)

- and -

BOSS LOGO PRINT & GRAPHICS INC.
(hereinafter referred to as the “Borrower”)

RECITALS:

WHEREAS the Borrower is indebted to the Lender with respect to certain credit 
facilities (the “Credit Facilities”) made available by the Lender to the Borrower pursuant to and 
under the terms of (i) the letter agreement between the Lender and the Borrower dated May 19, 
2017, and accepted by the Borrower on May 31, 2017 (as amended, the “Credit Agreement”); 
(ii) a master lease agreement dated July 6, 201, bearing Lease No. 2017260430, between TD 
Equipment Finance, a division of the Lender, and the Borrower (including all schedules thereto, 
as amended, restated, supplemented, replaced or extended from time to time, the “Lease 
2017260430 Financing Agreement”),'and (ii) a lease loan agreement dated October 12, 2017, 
bearing Lease No. 17003460, between TD Equipment Finance, a division of the Lender, and the 
Borrower (including all schedules thereto, as amended, restated, supplemented, replaced or 
extended from time to time, the “Lease 17003460 Financing Agreement” and collectively with 
the Credit Agreement and the Lease 26043 Financing Agreement, the “Loan Agreements”);

AND WHEREAS to secure the obligations of the Borrower to the Lender, including, 
without limitation, those arising under the Loan Agreements, the Borrower has provided security 
in favour of the Lender (collectively, as amended, restated, supplemented, replaced or otherwise 
altered from time to time, the “Security”) including, without limitation, the security set out in 
Schedule “A” hereto;

AND WHEREAS, as a result of certain breaches by the Borrower under the Credit 
Agreement, the Lender delivered to the Borrower a default letter on or about June 20, 2018 
setting out the various defaults by the Borrower, none of which were waived, and reserving the 
Lender’s rights and remedies under the Financing Agreements (as defined below);

AND WHEREAS certain of the Credit Facilities are payable on demand and certain 
defaults have also occurred, and are continuing, pursuant to the Credit Agreement, including, 
without limiting the generality of the foregoing, (a) failure of the Borrower to observe and 
deliver reporting requirements as required under the Credit Agreement; (b) failure of the 
Borrower to maintain borrowing base requirements as required pursuant to the Credit 
Agreement; (c) failure of the Borrower to make monthly payments required under the term loan
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facility #2 of the Credit Agreement; and (d) failure of the Borrower to keep current Priority 
Payables (as defined herein) on account of arrears owing to Canada Revenue Agency (“CRA”) 
with respect to HST and source deductions (any and all such defaults as may be existing and 
known to the Lender as of the date hereof being referred to as the “Existing Defaults”);

AND WHEREAS the Lender has demanded repayment of the Indebtedness (as defined 
below), and specifically, the Lender has made written demand on the Borrower for repayment of 
their indebtedness by letter dated June 20, 2018 in connection with the Credit Agreement (the 
“Demand Letter”). The Demand Letter sent to the Borrower was accompanied by a Notice of 
Intention to Enforce Security (the “BIA Notice”) prepared pursuant to subsection 244(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”);

AND WHEREAS, the ten (10) notice period under the BIA Notice has now expired;

AND WHEREAS as at August 1, 2018, the Indebtedness owing pursuant to the Loan 
Agreements is the sum of $3,250,807.72 (exclusive of costs and expenses), as more particularly 
described in Section 2.1 below, and the Borrower has failed to pay amounts due and owing to the 
Lender;

AND WHEREAS the Borrower has requested and the Lender has agreed to forbear from 
taking certain actions under the Security solely on the terms and conditions and subject to the 
limitations as specified in this Agreement, so that the Borrower will have the opportunity to 
remain in business with a view to, among other things, completing a sale transaction of the 
Borrower’s business and/or assets (the “Sale Transaction”) and to indefensibly repay the Lender 
with respect to the Credit Facilities on or before the end of the Forbearance Period (as defined 
below).

NOW THEREFORE in consideration of the respective covenants of the parties hereto 
as herein contained, and other good and valuable consideration (the receipt and sufficiency of 
which are hereby acknowledged), the parties hereby agree as follows:

ARTICLE 1 
INTERPRETATION

1.1 Definitions

In this Agreement, unless the context otherwise requires, all terms defined in the Credit 
Agreement, but not otherwise defined herein, shall have the respective meanings ascribed to 
them in the Credit Agreement. All monetary amounts referred to in this Agreement shall refer to 
Canadian currency. In addition to the terms defined in the preamble and recitals to this 
Agreement above, the following capitalized terms used in this Agreement have the meanings set 
out below:

(a) “Business Day” means any day except Saturday, Sunday or any other day on 
which commercial banks located in Toronto, Ontario are authorized or required 
by Law to be closed for business.
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(b) “Financing Agreements” means, collectively, the Loan Agreements, this 
Agreement, the Security or any other agreement, document or instrument 
executed in connection therewith, all as amended, restated, supplemented, 
replaced or otherwise altered from time to time.

(c) “PPSA” means the Personal Property Security Act (Ontario) and all regulations 
made thereunder, as amended from time to time, and any other applicable 
legislation governing security interests in personal property.

(d) “Priority Payables” means all obligations owing to any creditor which would be 
entitled to claim priority over, or pari passu with, the security interest of the 
Lender in the assets and undertakings of the Borrower, including wages, realty 
taxes, water and hydro amount and remittances required to be made for taxes and 
other liabilities owed to federal, provincial and municipal governments, including, 
without limitation, property taxes and money owed in respect of employee source 
deductions pursuant to the Canada Pension Plan Act (Canada), Employment 
Insurance Act (Canada) and Income Tax Act (Canada), and in respect of 
Harmonized Sales Tax.

1.2 Gender and Number

Words importing the singular include the plural and vice versa and words importing 
gender include all genders.

1.3 Severability

Each of the provisions contained in this Agreement is distinct and severable, and a 
declaration of invalidity, illegality or unenforceability of any such provision or part thereof by a 
court of competent jurisdiction shall not affect the validity or enforceability of any other 
provision of this Agreement.

1.4 Headings

The division of this Agreement into articles, sections and clauses, and the insertion of 
headings are for convenience of reference only and shall not affect the construction or 
interpretation of this Agreement.

1.5 Entire Agreement

Except for the Financing Agreements and the additional documents provided for herein, 
this Agreement constitutes the entire agreement of the parties and supersedes all prior 
agreements, representations, warranties, statements, promises, information, arrangements and 
understandings, whether oral or written, express or implied, relating to the subject matter hereof. 
This Agreement may not be amended or modified except by written consent executed by all the 
parties. No provision of this Agreement will be deemed waived by any course of conduct unless 
such waiver is in writing and signed by all the parties, specifically stating that it is intended to 
modify this Agreement.
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1.6 Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the 
Province of Ontario and the federal laws of Canada applicable therein, without regard to any 
conflicts of law or principles of comity.

1.7 Attornment

Each party hereto irrevocably attorns to the exclusive jurisdiction of the Superior Court 
of Justice (Commercial List) of the Province of Ontario in the City of Toronto for all matters 
arising out of or in connection with this Agreement.

1.8 Conflicts

If there is any inconsistency or conflict between the terms of this Agreement and the 
terms of the Financing Agreements or any other agreement executed in connection therewith, the 
provisions of this Agreement shall prevail to the extent of the inconsistency, but the foregoing 
shall not apply to limit or restrict in any way the rights and remedies of the Lender under the 
Financing Agreements or this Agreement other than as may be specifically contemplated herein.

ARTICLE 2
ACKNOWLEDGEMENT AND CONFIRMATION

2.1 Acknowledgement of Obligations

(a) The Borrower hereby acknowledges, confirms and agrees that, as of the close of 
business on August 1, 2018, the indebtedness owing to the Lender in respect of (i) 
advances made pursuant to the Credit Agreement is the amount of $2,267,012.55, 
(ii) amounts owing under the Lease 17003460 Financing Agreement is the 
amount of $91,863.33 (including Harmonized Sales Tax “HST”, but excluding 
any deferred income) and (iii) amounts owing under the Lease 2017260430 
Financing Agreement is the amount of $891,931.84 (including HST but excluding 
any deferred income), all of which is exclusive of amounts which are owing and 
which may become owing for the Lender’s fees, agent costs, professional fees, 
accruing interest at the rates set out in the Credit Agreement, costs and any 
additional borrowings since August 1,2018 (collectively, the “Indebtedness”).

(b) The Borrower hereby acknowledges, confirms and agrees that the Indebtedness 
and any other amounts now or hereafter properly payable by the Borrower to the 
Lender under the Financing Agreements is unconditionally owing to the Lender, 
without any right of setoff, defence, counterclaim or reduction of any kind, nature 
or description whatsoever, and the Borrower is estopped from disputing such 
Indebtedness.

(c) The Borrower hereby acknowledges, confirms and agrees that the Borrower will 
continue to accept statements of the Indebtedness issued by the Lender to be 
accurate statements of the amount and the particulars of the Indebtedness as of the 
date of the statement, absent manifest error.
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2.2 Acknowledgement of Security Interests

The Borrower hereby acknowledges, confirms and agrees that the Security has not been 
discharged, waived or varied, that it is binding upon the Borrower, and that the Security is 
enforceable in accordance with its written terms until the obligations of the Borrower to the 
Lender have been indefeasibly paid and satisfied in full.

2.3 Acknowledgement of certain Priority Payables

The Borrower hereby acknowledges, represents and confirms the total amount 
outstanding to the CRA for HST for the reporting periods up to May 31, 2018 is $32,105.68 (the 
“Outstanding HST”). For greater certainty, any amounts accrued between May 31, 2018 and 
the date hereof shall be included in the Outstanding FIST.

2.4 Acknowledgement of Certain Events of Default

(a) The Borrower hereby acknowledges, confirms and agrees that the Existing 
Defaults have occurred and are continuing pursuant to the provisions of the 
Financing Agreements.

(b) The Borrower further acknowledges, confirms and agrees that, as of the date 
hereof, the Lender has made no promises and has not waived, and does not intend 
to waive such Existing Defaults herein, and nothing contained herein or the 
transactions contemplated hereby shall be deemed to constitute any such waiver.

2.5 Acknowledgement of Demands and Notices of Intention to Enforce Security

The Borrower hereby acknowledges, confirms and agrees that it has, prior to the 
execution and delivery of this Agreement, received from the Lender the validly issued and 
delivered Demand Letter. The Borrower further acknowledges, confirms and agrees that it has, 
prior to the date of this Agreement, received from the Lender a validly issued and delivered BIA 
Notice pursuant to the BIA in respect of the Security and that the ten (10) day notice period set 
forth in the Notice has expired that is required to enforce any security interest that may be 
required pursuant to Section 244(1) of the BIA in respect of the Security and that, subject only to 
the terms of this Agreement, there is no further steps required by the Lender in order to enforce 
the Security. The Borrower further acknowledges that nothing in this Agreement shall constitute 
a waiver or revocation of the Demand Letter or the BIA Notice.

2.6 Additional Acknowledgements

The Borrower hereby acknowledges, confirms and agrees that:

(a) the facts set out in the recitals to this Agreement are true and accurate;

(b) except as hereby amended, the Financing Agreements will remain in full force 
and effect, unamended, except as provided for herein;
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(c) except as provided for in this Agreement, the Lender (either by itself or through 
its employees or agents) has made no promises, nor has it taken any action or 
omitted to take any action, that would constitute a waiver of its rights to enforce 
the Security and pursue its remedies in respect of the obligations of the Borrower 
to the Lender, or that would stop it from doing so;

(d) the Lender is entitled to exercise its rights and remedies under the Credit 
Agreement, the Security, the PPSA and other applicable law; and

(e) to the date hereof, the Lender has acted in a commercially reasonable manner and 
in good faith, and the Borrower is estopped from disputing same.

ARTICLE 3
CONDITIONS PRECEDENT

3.1 Conditions Precedent to the Effectiveness of this Agreement

The forbearance obligations of the Lender under this Agreement shall not be effective 
unless and until the Lender shall be in receipt of each of the following, all in form and substance 
satisfactory to the Lender:

(a) the Lender shall have received a copy of this Agreement, fully executed by 
Borrower;

(b) the Lender shall have received evidence of payment of the Outstanding HST or, in 
alternative, confirmation from CRA that the Borrower has reached an agreement 
regarding a payment plan in respect of the Outstanding HST;

(c) the Lender shall have received $5,000 of the Forbearance Fee (as defined herein) 
from the Borrower;

(d) the Lender shall have received an executed consent from the Borrower, in the 
form set out in Schedule “B” hereto (the “Receivership Consent”), to the 
immediate private or court-appointment of an interim receiver, receiver or 
receiver and manager, which consents shall be held in escrow by the Lender’s 
counsel, Aird & Berlis LLP, and used in the event of the termination, expiration 
or non-commencement of the Forbearance Period (as hereinafter defined); and

(e) the Lender shall have received an executed consent from the Borrower in the form 
set out in Schedule “C” hereto (the “Collateral Consent”, and together with the 
Receivership Consents, the “Consents”), to immediate judgment in favour of the 
Lender which shall be held in escrow by the Lender’s counsel, Aird & Berlis 
LLP, and used in the event of the termination, expiration or non-commencement 
of the Forbearance Period (as hereinafter defined).
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3.2 No Condition Precedent to the Effectiveness of the Consents

Each of the Consents shall be effective immediately upon their respective execution and 
delivery to the Lender.

ARTICLE 4
FORBEARANCE CONDITIONS

4.1 Forbearance

In reliance upon the acknowledgements, representations, warranties and covenants of the 
Borrower contained in this Agreement and subject to the terms and conditions of this Agreement, 
and any documents executed in connection herewith, the Lender agrees, subject to the terms 
hereof, to forbear from exercising its rights and remedies under the Credit Agreement, the 
Security, the PPSA and other applicable law, until the earlier of:

(a) October 1, 2018; and

(b) the occurrence of an Intervening Event (as hereinafter defined and pursuant to 
section 7.1 of this Agreement),

(the “Forbearance Period”).

4.2 Expiration or Termination of the Forbearance Period

Upon the expiration or termination of the Forbearance Period, the agreement of the 
Lender to forbear shall automatically and without further action terminate and be of no further 
force and effect, it being expressly agreed that the effect of such expiration or termination will be 
to permit the Lender to exercise its rights and remedies under the Financing Agreements, this 
Agreement and any other agreement or documents executed in connection herewith immediately, 
including, without limitation, pursuant to the Consents or otherwise and including (i) the 
acceleration all of the obligations of the Borrower to the Lender without any further notice, 
passage of time or forbearance of any kind; (ii) the appointment of a private or court-appointed 
interim receiver, receiver or receiver and manager under the Security held by the Lender from 
the Borrower; (iii) the making of an application to a court of competent jurisdiction, in 
accordance with Section 1.7 of this Agreement, to enforce any private or other remedies 
available to the Lender or to seek the appointment by such court of an interim receiver, receiver, 
receiver and manager and/or trustee in bankruptcy of the Borrower.

4.3 Tolling

(a) As of the date hereof and continuing until the expiration or termination of the 
Forbearance Period, as applicable, and thereafter until the termination of the 
tolling arrangements in the manner provided for at paragraph 4.3(b) herein (and 
notwithstanding the Demands and the Notices delivered by the Lender), the 
Lender and the Borrower hereby agree to toll and suspend the running of the 
applicable statutes of limitations, laches and other doctrines related to the passage 
of time in relation to the Indebtedness, the Security and any entitlements arising
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from the Indebtedness or the Security and any other related matters, and each of 
the parties confirms that this Agreement is intended to be an agreement to 
suspend or extend the basic limitation period, provided by section 4 of the 
Limitations Act, 2002, S.O. 2002, c. 24, Sched. B (the “Limitations Act”) as well 
as the ultimate limitation period provided by section 15 of the Limitations Act in 
accordance with the provisions of sections 22(3) and 22(4) of the Limitations Act 
and as a business agreement in accordance with the provisions of section 22(5) of 
the Limitations Act and any contractual time limitations on the commencement of 
proceedings, any claims or defences based upon such application statute of 
limitations, contractual limitations or any time related doctrine including waiver, 
estoppel or laches.

(b) The tolling provisions of this Agreement will terminate upon either of its parties 
providing the other with 60 days’ written notice of an intention to terminate the 
tolling provisions hereof, and upon the expiry of such 60 days’ notice, any time 
provided for under the statute of limitations, laches or any other doctrine related 
to the passage of time in relation to the Indebtedness, the Security or any claims 
arising thereunder, will recommence running as of such date, and for greater 
certainty the time during which the parties agree to the suspension of the 
limitation period pursuant to the tolling provisions of this Agreement shall not be 
included in the computation of any limitation period.

4.4 Forbearance Fee

In consideration of the Lender entering into this Agreement, the Borrower shall pay to the 
Lender a forbearance fee of $15,000.00 (the “Forbearance Fee”). Such Forbearance Fee will be 
fully earned upon execution of this Agreement, and is in addition to all other fees, interest, costs 
and expenses payable in connection with the Financing Agreements or this Agreement. The 
Forbearance Fee shall form part of the Indebtedness and shall be secured by any and all of the 
Security, but, for greater certainty, shall be payable as follows:

(a) $5,000 shall be paid immediately upon the execution of this Agreement; and

(b) the balance of the Forbearance Fee shall be due and payable by the Borrower to 
the Lender on or before the expiration or termination of the Forbearance Period.

4.5 No Other Waivers; Reservation of Rights

Subject to Section 4.1 of this Agreement, the Lender reserves the right, in its sole and 
absolute discretion, to exercise any or all of its rights or remedies under any one or more of the 
Financing Agreements, the PPSA or other applicable law, and the Lender has not waived any 
such rights or remedies, and nothing in this Agreement and no delay on the part of the Lender in 
exercising any such rights or remedies, shall be construed as a waiver of any such rights or 
remedies.

4.6 Deferral of Principal Payments
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During the pendency of the Forbearance Period, any and all principal payments owing by 
the Borrower under the Credit Facilities shall continue to accrue and be owing by the Borrower 
to the Lender but shall be deferred until the earlier of (ii) the expiration of the Forbearance 
Period, and (ii) the occurrence of an Intervening Event.

ARTICLE 5 
REPORTING

5.1 Reporting Requirements

Until such time as the Lender has been indefeasibly repaid in full with respect to the 
Credit Facilities under the Credit Agreement, the Borrower agrees to:

(a) continue to honour the reporting requirements as previously agreed with the 
Lender in the Financing Agreements or as amended herein, and shall continue to 
do so until such time as the obligations of the Borrower to the Lender have been 
repaid indefeasibly and in full;

(b) provide weekly written reports to the Lender and MNP (as defined below), on 
each Tuesday of the subsequent week, commencing August 7, 2018, as to the 
status of:

(i) marketing and refinancing efforts made by the Borrower;

(ii) upon receipt by the Borrower, a copy of any agreement regarding any sale 
transaction and any documents related to same; and

(iii) confirmation of payment of any and all Priority Payables (as defined 
herein), including any and all outstanding amounts owing to CRA in 
respect of the Outstanding HST.

During the Forbearance Period, the Borrower shall also forthwith provide any report, 
summary, copy or information reasonably requested by the Lender or MNP.

ARTICLE 6
OBLIGATIONS OF THE BORROWER DURING THE FORBEARANCE PERIOD

6.1 Credit Agreement

Upon satisfaction of the Conditions Precedent in Section 3.1 above, each of the parties 
hereto agrees that no further advances or increases to the principal amounts shall be made under 
the Credit Agreement.

During the Forbearance Period, the Borrower shall strictly adhere to all the terms, 
conditions and covenants of the Credit Agreement, this Agreement and the other Financing 
Agreements, including, without limitation, terms requiring prompt payment of principal, interest, 
fees and other amounts when due, except to the extent that such terms, conditions and covenants 
are otherwise specifically amended by this Agreement.
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6.2 Full Co-Operation

During the Forbearance Period, the Borrower shall continue to cooperate fully with the 
Lender and MNP LLP (“MNP”), who the Borrower acknowledges was appointed to act as the 
Lender’s consultant pursuant to the terms of the engagement letter dated July 10, 2018, 
including, without limitation, by providing promptly all information requested by the Lender and 
MNP, and by providing the Lender and MNP full access to the books, records, property, assets 
and personnel of the Borrower, including the BMO Account (as defined below), details 
regarding the Borrower’s sale efforts and the status of Priority Payables, wherever they may be 
situated and in whatever medium they may be recorded, at the request of and at times convenient 
to the Lender and MNP, acting reasonably, which right of access shall include the right to inspect 
and appraise such property and assets.

6.3 Payment and Other Obligations

Each of the Borrowers hereby covenants and agrees with the Lender to reimburse the 
Lender for all reasonable expenses, including, without limitation, actual legal and other 
professional expenses that the Lender has incurred or will incur arising out of its dealings with 
the Borrower and in the protection, preservation and enforcement of the Security, including, 
without limitation, the actual fees and expenses of the Lender’s solicitors, Aird & Berlis LLP and 
its consultant, MNP (the “Professional Expenses”), and that the Professional Expenses shall be 
for the account of the Borrower and shall be debited directly by the Lender against the accounts 
of the Borrower upon the Borrower’s receipt of invoices evidencing the Professional Expenses or 
payment will otherwise be made by the Lender for later repayment by the Borrower by no later 
than the expiration or termination of the Forbearance Period. Nothing in this Agreement shall 
derogate from the Borrower’s obligation to pay for all of the Professional Expenses or shall 
constitute a cap on Professional Expenses.

6.4 Loan Availability Not a Waiver

To the extent that the Lender makes any advance of funds or credit available to the 
Borrower during the Forbearance Period, such advance of funds shall not constitute a waiver of 
any Existing Default or any additional defaults of the Borrower.

6.5 Operational Obligations

For the duration of the Forbearance Period, in addition to the other covenants contained 
herein, the Borrower hereby covenants and agrees with the Lender as follows:

(a) on or before August 22, 2018, the Borrower shall close any and all bank accounts 
held with any other banking institution, including any account(s) maintained at 
Bank of Montreal in the name of the Borrower (the “BMO Account”); provided 
that immediately upon the Outstanding HST being paid, or any portion thereof, 
resulting in the operating account of the Borrower maintained with the Lender 
being released from the CRA demand, the Borrower shall cease making any 
deposits into the BMO Account effective that date;
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(b) on or before 5:00 p.m. (Toronto Time) on August 31, 2018, the Lender shall have 
received from the Borrower, at a minimum, a copy of one (1) binding written 
offer for the purchase of the Borrower’s business and/or assets, which shall 
include the following key terms:

(i) the purchase price shall be not less than $3,000,000; and

(ii) the Sale Transaction contemplated thereunder must have a closing date of 
not later than October 1,2018.

Additional Covenants

(c) subject to section 6.5(a) above, until such time as the Credit Facilities under the 
Credit Agreement have been indefeasibly repaid in full, the Borrower shall not 
maintain any bank accounts with any institution other than the Lender, except 
with the Lender’s prior written consent;

(d) the Borrower shall maintain its corporate existence as a valid and subsisting entity 
and shall not merge, amalgamate or consolidate with any other corporations), 
except with the Lender’s prior written consent;

(e) any and all working capital requirements shall be at be at the sole responsibility 
and expense of the Borrower;

(f) except as specifically provided for herein, the Borrower shall comply in all 
respects with all terms and provisions of the Financing Agreements and this 
Agreement and nothing herein derogates therefrom. For greater certainty, except 
as provided for herein, the Borrower shall continue to remit all payments when 
due under the Financing Agreements and shall operate all facilities within the 
terms and the limits prescribed therein, except as amended by this Agreement;

(g) the Borrower shall comply with any and all cash management obligations and 
obligations to maintain insurance in accordance with the Financing Agreements;

(h) the Borrower shall be responsible for paying the fees and out of pocket expenses 
of the Lender and, if the Borrower fails to do so, the amount of such fees and 
expenses will be added to the Indebtedness and secured by the Security;

(i) the Borrower shall not, without the prior written consent of the Lender, make any 
distribution or payment to any person, corporation or other entity who does not 
deal with the Borrower at arm’s length (as such term is defined in the Income Tea 
Act (Canada)), except for:

(i) payments of salary at levels not in excess of those now in effect;

(ii) payments to any landlord which are commercially reasonable and in 
accordance with the current lease agreement for the premises leased from 
such landlord; and
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(iii) payments to the Borrower’s ordinary suppliers in respect of any supply 
arrangement with the Borrower arising in the ordinary course of the 
Borrower’s business, which are commercially reasonable and are 
competitive with payments that would be required to be paid to a 
comparable supplier acting at arm’s length;

(j) the Borrower shall not, without the prior written consent of the Lender, make any 
loans or advance money or property to any other party (including, without 
limitation, any subsidiary or affiliate of any the Borrower) or invest in (by capital 
contribution, dividend or otherwise) or purchase or repurchase the shares or 
indebtedness or all or a substantial part of the assets or property of any other party 
(including, without limitation, any subsidiary or affiliate of any of the Borrower), 
or guarantee, assume, endorse, or otherwise become responsible (directly or 
indirectly) for the indebtedness, performance, obligations or dividends of any 
other party (including, without limitation, any subsidiary or affiliate of any of the 
Borrowers) or agree to do any of the foregoing, other than as required by the 
Financing Agreements;

(k) the Borrower shall not encumber, mortgage, hypothec, pledge or otherwise cause 
any form of lien or charge on any of their property or assets, including intangible 
and contingent assets, without the prior written consent of the Lender;

(l) the Borrower shall not, without the prior written consent of the Lender, repay any 
principal or interest which may be owing or become owing in connection with 
any shareholder or related party loan or any loan made by any party subordinate 
to the Lender;

(m) the Borrower shall not, without the prior written consent of the Lender, make any 
distribution (whether by dividend or otherwise) or effect any return of capital on 
any investment made by any shareholder, or any party related to any shareholder, 
of the Borrower;

(n) the Borrower shall, in any case, make any payment to any party if the financial 
position of the Borrower after making such payment would put the Borrower in a 
position of breach or default of its obligations under the Financing Agreements, 
this Agreement or constitute an Intervening Event;

(o) the Borrower shall keep current the repayment schedule relating to tax arrears 
owing to CRA and shall, at all times, maintain the currency of all Priority 
Payables not specifically covered by the said repayment schedule, and, when 
requested by the Lender, the Borrower shall provide sufficient proof of payments 
and account currency;

(p) the Borrower shall give to the Lender prompt notice of any litigation, arbitration 
or administrative proceeding before or of any court, arbitration, tribunal or 
governmental authority affecting any of the assets, property or undertakings of the 
Borrower; and
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(q) unless otherwise agreed to herein, the Borrower shall not do any act or thing 
which may have the effect of defeating or delaying the enforcement of the 
Lender’s rights and remedies under any of the Security.

The Borrower represents and warrants to the Lender that all its obligations with respect to 
employee wages and vacation pay are or will be current as of the date of the execution by the 
Borrower of this Agreement and shall remain current throughout the Forbearance Period.

ARTICLE 7
INTERVENING EVENTS

7.1 Intervening Events

Upon the happening of any one of the following events (each an “Intervening Event”), 
this Agreement shall forthwith terminate:

(a) any material representation, warranty or statement made by the Borrower in this 
Agreement or any other agreement with the Lender was untrue or incorrect when 
made or becomes untrue or incorrect;

(b) the Borrower fails to perform or comply with any of its respective covenants or 
obligations contained in this Agreement, any of the Financing Agreements or in 
any other agreement or undertaking made between the Borrower and the Lender, 
other than the covenants, obligations or undertakings with which the Borrower 
has already failed to perform or comply with at time of execution of this 
Agreement and which are known to the Lender;

(c) subject to (d) below, the Borrower fails to maintain and keep current payments of 
Priority Payables in accordance with the terms of this Agreement, which may 
result in any claim ranking in priority or pari passu to the claim of the Lender;

(d) the Borrower fails to receive a binding written offer for a Sale Transaction by 
5:00 p.m. (Toronto Time) on August 31, 2018;

(e) the Borrower fails to complete a Sale Transaction by 5:00 p.m. (Toronto Time) on 
October 1, 2018;

(f) the Borrower fails to close all bank accounts with any financial institution other 
than the Lender by August 22,2018;

(g) the Borrower defaults in timely payment of rentals or other charges due as rent in 
respect of any leased premises or equipment, subject to the written 
accommodation between the defaulting party and its landlord;

(h) the Borrower defaults in the performance of any obligation under any of the 
Financing Agreements after the date hereof;
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(i) the occurrence of any other eveht which, in the opinion of the Lender, acting 
reasonably, may materially and adversely impact the priority or enforceability of 
the Security granted by the Borrower, or the realizable value of the collateral 
subject to such Security;

(j) the Security ceases to constitute a first-ranking, valid and perfected security 
interest against all assets of the Borrower;

(k) the loss, damage, destruction or confiscation of the Security or any part thereof, 
unless upon such event, the Borrower pays to the Lender forthwith such amount 
as the Lender, in its sole and absolute discretion, determines is satisfactory;

(l) any person takes possession of any property of the Borrower by way of or in 
contemplation of enforcement of security, or a distress or execution or similar 
process levied or enforced against any property of the Borrower;

(m) any change of ownership, control or management of any of the Borrower without 
the Lender’s prior written consent;

(n) in the Lender’s sole opinion, a material adverse change occurs in the business, 
affairs, financial condition, operation or ownership of the Borrower arising for 
any reason whatsoever;

(o) the Borrower fails to maintain current insurance or other material contracts;

(p) without the Lender’s prior written consent, the Borrower ceases to carry on 
business in the normal course in the same manner as such business has previously 
been carried on or commits or threatens to commit an act of bankruptcy;

(q) without the prior written consent of the Lender, the Borrower takes any action or 
commences any proceeding or any action or proceeding is taken or commenced 
by another person or persons against the Borrower, which the Borrower is not 
contesting, relating to the reorganization, readjustment, compromise or settlement 
of the debts owed by the Borrower to its creditors where such reorganization, 
readjustment, compromise or settlement shall affect a substantial portion of the 
Borrower’s assets and property, including, without limitation, the filing of a 
Notice of Intention to Make a Proposal under the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3, as amended (the “BIA”), the making of an order under the 
Companies’ Creditors Arrangement Act (Canada) or the commencement of any 
similar action or proceeding by any party other than the Lender;

(r) the filing of an application for a bankruptcy order against the Borrower pursuant 
to the provisions of the BIA by any party other than the Lender;

(s) the Borrower fails to meet its payroll obligations or does not have sufficient funds 
available to fund its payroll obligations, or fails to produce evidence, satisfactory 
to the Lender, acting reasonably, of the availability of such funds to the Lender 
within one business day prior to the date that any payroll falls due;
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(t) the Borrower fails to pay the Forhearance Fee in accordance with Section 4.4 of 
this Agreement

(u) the Borrower fails to make one or more of the payments, in full or in part, in 
accordance with the Financing Agreements, as amended only by this Agreement;

(v) the Borrower fails to meet one or more of their reporting requirements in 
accordance with section 5.1 of this Agreement; or

(w) the expiration or termination of the Forbearance Period.

ARTICLE 8
GENERAL PROVISIONS

8.1 Effect of this Agreement

Except as modified pursuant hereto, no other changes or modifications to the terms of the 
Financing Agreements are intended or implied and in all other respects, the terms of the 
Financing Agreements are confirmed.

8.2 Further Assurances

The parties hereto shall execute and deliver such supplemental documents and take such 
supplemental action as may be necessary or desirable to give effect to the provisions and 
purposes of this Agreement, all at the sole expense of the Borrower.

8.3 Binding Effect

This Agreement shall be binding upon and enure to the benefit of each of the parties 
hereto and its respective successors and permitted assigns.

8.4 Survival of Representations and Warranties

All representations and warranties made in this Agreement or any other document 
furnished in connection herewith shall survive the execution and delivery of this Agreement and 
such other document delivered in connection herewith, and no investigation by the Lender or any 
closing shall affect the representations and warranties or the rights of the Lender to rely upon 
such representations and warranties.

8.5 Confidentiality

The Borrower acknowledges and agrees that the Lender and MNP and their professional 
advisors shall be at liberty, in their sole discretion, to disclose any information obtained from the 
Borrower to any party or parties in order to recover amounts owed to the Lender by the 
Borrower.
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8.6 Release

In consideration of the agreements of the Lender contained herein and for other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 
Borrower, on its behalf and on behalf of its successors, assigns, and other legal representatives, 
hereby absolutely, unconditionally and irrevocably release, remise and forever discharge the 
Lender and each of its successors and assigns, participants, affiliates, subsidiaries, branches, 
divisions, predecessors, directors, officers, attorneys, employees, lenders and other 
representatives and advisors (the Lender and all such other persons being hereinafter referred to 
collectively as the “Releasees” and individually as a “Releasee”), of and from all demands, 
actions, causes of action, suits, covenants, contracts, controversies, agreements, promises, sums 
of money, accounts, bills, reckonings, damages and any and all other claims, counterclaims, 
defences, rights of set-off, demands and liabilities whatsoever (individually, a “Claim” and 
collectively, “Claims”) of every name and nature, known or unknown, suspected or unsuspected, 
both arising at law and in equity, which the Borrower or any of its successors, assigns or other 
legal representatives may now own, hold, have or claim to have against the Releasees or any of 
them for, upon or by reason of any circumstance, action, cause or thing whatsoever which arises 
at any time on or prior to the day and date of this Agreement, including, without limitation, for or 
on account of, or in relation to or in any way in connection with, any of the Financing 
Agreements or transactions thereunder or related thereto.

8.7 No Novation

This Agreement will not discharge or constitute novation of any debt, obligation, 
covenant or agreement contained in the Credit Agreement or any of the Financing Agreements 
but the same shall remain in full force and effect save to the extent amended by this Agreement.

8.8 Notice

Without prejudice to any other method of giving notice, any notice required or permitted 
to be given to a party pursuant to this Agreement will be conclusively deemed to have been 
received by such party on the day of the sending of the notice by prepaid private courier to such 
party at its, his or her address noted below or by email at its, his or her email address noted 
below. Any party may change its, his or her address for service or address by notice given in the 
foregoing manner.

Notice to the Borrower shall be sent to:
3115 14th Avenue, Unit 4-7
Markham, ON L3R 0H1

Attention: Kapil Sunak
Email: ks@bosslogo.com

with a copy to:

The Law Office of Jay Chauhan
330 Highway 7 East, Suite 309
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Richmond Hill, ON L4B 3P8

Attention: Jay Chauhan 
Email: iav@iavchauhan.com

Notice to the Lender shall be sent to:

The Toronto-Dominion Bank 
Financial Restructuring Group 
3140 Dufferin Street 
Toronto, Ontario M6A 2T1

Attention: Joshua Michor 
Email: Joshua.Michor@td.com

with a copy to:

Aird & Berlis LLP 
181 Bay Street, Suite 1800 
Toronto, ON M5J 2T9

Attention: Kyle Plunkett 
Email: kplunkett@airdherlis.com

8.9 Binding and Enforceable Agreement

In order for this Agreement to be binding and enforceable, it shall be signed by the 
Borrower by ho later than 3:30 p.m. (Toronto time) on August 9, 2018.

8.10 Execution in Counterparts

This Agreement may be executed in counterparts, each of which shall be deemed to be an 
original and which taken together will be deemed to constitute one and the same instrument. 
Counterparts may be executed either in original or portable document format (“PDF”) form and 
the parties adopt any signatures received by emailed PDF as original signatures of the parties, 
provided, however, that any party providing its signature in such manner will promptly forward 
to the other party an original of the signed copy of the Agreement which was so emailed.

8.11 No Set Off, etc.

The Borrower reaffirms that the Financing Agreements remain in full force and effect as 
amended hereby and acknowledge and agree that there is no defence, set off or counterclaim of 
any kind, nature or description to its obligations arising under the Financing Agreements as a 
result of the execution of this Agreement or otherwise.

8.12 Independent Legal Advice, etc.

The Borrower acknowledges and declares that: (a) it has had an adequate opportunity to 
read and consider this Agreement and to obtain such advice in regard to it as it considers
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advisable, including, without limitation, independent legal advice; (b) it fully understands the 
nature and effect of this Agreement; and (c) this Agreement has been duly executed voluntarily.

[This remainder of this page is intentionally left blank.]
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IN WITNESS WHEREOF, the parties hereto have entered into this Agreement as of the 
date first above mentioned.

BOSS LOG & GRAPHICS INC.

apil Sunak
resident /CEO

tam'
Title:

/ have authority to bind the corporation.

THE TORONTO-D OMINION BANK

By:______ J
Name:
Title: frtuwwx

I have authority to bind the Bank.
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SCHEDULE “A” 
SECURITY

1. General Security Agreement, made by the Borrower in favour of the Lender, dated June 
20, 2017.

2. Insurance Assignment, Warranty and Undertaking, made by the Borrower in favour of 
the Lender, dated June 20,2017.
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SCHEDULE“B” 
CONSENT TO RECEIVER

TO: The Toronto-Dominion Bank (“the Lender”)

AND TO: its solicitors, Aird & Berlis LLP

Boss Logo Print & Graphics Inc. (the “Debtor”) hereby consents to: (i) the immediate 

appointment by the Lender of a private receiver or receiver and manager in respect of the 

Debtor’s assets, property and undertaking and any and all of the Debtor’s books and records 

(collectively, the “Assets”); and/or (ii) the immediate appointment by Court Order of an interim 

receiver, receiver or receiver and manager of the Assets pursuant to subsections 47(1) and 243(1) 

of the Bankruptcy and Insolvency Act and section 101 of the Courts of Justice Act.

DATED this___day of__________________ , 2018

BOSS L

By:
Name:
Title:

GRAPHICS INC.

apil Sunak 
President /CEO

I have authority to bind the corporation.
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SCHEDULE“C”
CONSENT TO JUDGMENT

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

BETWEEN:

THE TORONTO-DOMINION BANK

and -
Applicant

BOSS LOGO PRINT & GRAPHICS INC.

Respondent

CONSENT ,

The undersigned consents to Judgment, in substantially the same form as that attached 

hereto as Exhibit A, being entered against them.

The undersigned also certifies that the Judgment being sought herein does not affect the 

rights of any person under disability.

DATED this____day of 2018.

PHics me.

Name: / / \ \ Kapil Sunak
Title: presjc|ent /CE0

/have authority to bind the corporation.
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EXHIBIT A

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

BETWEEN:

THE TORONTO-DOMINION BANK

- and -
Applicant

BOSS LOGO PRINT & GRAPHICS INC.

Respondent

JUDGMENT

THIS APPLICATION, made by the applicant on consent, for judgment against the respondent. Boss 

Logo Print & Graphics Inc. was heard this day at Toronto, Ontario.

ON READING THE CONSENT signed by the respondent, Boss Logo Print & Graphics Inc., and upon 

hearing the submissions of counsel for the applicant,

1. THIS COURT ORDERS AND ADJUDGES that the respondent. Boss Logo Print & Graphics Inc., 

pay to the applicant the sum of $1,007,439.12 together with interest thereon at the Prime Rate plus 0.75% per 

annum from the 20th day of June, 2018 until the date of payment in full in respect of the obligations of Boss 

Logo Print & Graphics Inc. to the applicant in respect of the operating facility.

2. THIS COURT ORDERS AND ADJUDGES that the respondent, Boss Logo Print & Graphics Inc., 

pay to the applicant the sum of $1,259,573.43 together with interest thereon at the Prime Rate plus 1.75%per 

annum from the 20th day of June, 2018 until the date of payment in full in respect of the obligations of Boss 

Logo Print & Graphics Inc. to the applicant in respect of the term loan facility.
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3. THIS COURT ORDERS AND ADJUDGES that the respondent. Boss Logo Print & Graphics Inc., 

pay to the applicant the sum of $91,863.33 together with interest thereon at 24.00%per annum from the 2nd day 

of August, 2018 until the date of payment in foil in respect of the obligations of Boss Logo Print & Graphics 

Inc. to the applicant in respect of the lease facility number 2017260430.

4. TUTS COURT ORDERS AND ADJUDGES that the respondent, Boss Logo Print & Graphics Inc., 

pay to the applicant the sum of $891,931.84 together with interest thereon at 18.00% per annum from the 2nd 

day of August, 2018 until the date of payment in foil in respect of the obligations of Boss Logo Print & 

Graphics Inc. to the applicant in respect of the lease facility number 17003460.

5. THIS COURT ORDERS AND ADJUDGES that the costs of this application are fixed on the

substantial indemnity scale in the amount of $_____________ _ and are payable forthwith by the respondent,

Boss Logo Print & Graphics Inc., to the applicant.

This Judgment bears interest on the sum of $_________ '________ at the rate of____ % per annum,

commencing on its date.
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THE TORONTO-DOMINION 
BANK

- and - BOSS LOGO PRINT & GRAPHICS INC.

Applicant Respondent
Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

Proceedings commenced at Toronto

JUDGMENT

AIRD & BERLIS LLP
Barristers and Solicitors 

Brookfield Place 
181 Bay Street, Suite 1800 

Toronto, ON M5J 2T9

Kyle Plunkett (LSUC No. ® 
Tel: 416.865.3406 
Fax: 416.863.1515 
E-mail :kplunkett@airdberlis.com

Lawyers for the Applicant
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THE TORONTO-DOMINION - and -
BANK

Applicant

BOSS LOGO PRINT & GRAPHICS INC.

Respondent
Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

Proceedings commenced at Toronto

CONSENT

AIRD & BERLIS LLP
Barristers and Solicitors 

Brookfield Place 
181 Bay Street, Suite 1800 

Toronto, ON M5J 2T9

Kyle Plunkett (LSUC No. 1®
Tel: 416.865.3406 
Fax: 416.863.1515 
E-mail :kplunkett@airdberlis.com

Lawyers for the Applicant
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Attached is Exhibit “M” Referred to in the 
AFFIDAVIT OFjPETER HANKE 

Sworn before me this day of September, 2018

It
A Commissioner, etc.
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APPOINTMENT OF PRIVATE RECEIVER

TO: MNP LTD.

RE: Indebtedness of Boss Logo Print & Graphics Inc. (the “Company”) to
The Toronto-Dominion Bank (“TD”)

TD, as holder of a General Security Agreement dated June 20, 2017 (hereinafter called the 
"Security") given by the Company, hereby appoints MNP Ltd. (the “Receiver”) as receiver 
of the Company pursuant to the terms of the said Security with such powers as are provided 
in the Security and by law, including the power:

1. to take possession of all the property and undertaking of the Company; and

2. to sell or otherwise dispose of the property of the Company pursuant to the 
power of sale provisions contained in the Security and the applicable law.

Pursuant to the terms of the Security, you are deemed to be the agent of the Company and 
the Company shall be responsible for your acts, defaults, remuneration and expenses and 
TD shall not be in any way responsible for your misconduct or negligence.

r

Internal



DATED at Toronto, Ontario, this 4th day of September, 2018,

THE TORONTO-DOWIINION BANK

MNP LTD. hereby consents to act as Receiver of the Company in accordance with the 
terms and conditions above.

DATED at VcTUrvxV-^ this Ahday of September, 2018.

MNP LTD.

Per:^ _, 

have authority to bind the Gorporation

33589096.2

Internal
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Attached is Exhibit “N” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this If1' day of September, 2018

A Commissioner, etc.



Court No.

ONTARIO
SUPERIOR COURT OF JUSTICE

IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE BANKRUPTCY OF 
BOSS LOGO PRINT & GRAPHICS INC., 

of the City of Markham, in the Province of Ontario

CONSENT TO BANKRUPTCY ORDER

The undersigned, in its capacity as the President of Boss Logo Print & Graphics Inc., the 
insolvent debtor, does hereby consent to the issuance of a Bankruptcy Order in respect of Boss 
Logo Print & Graphics Inc. ,

DATED at Markham, this I day of September, 2018.

By:

BOSi INT &

jMame: Kabil Sunak 
Title: President

[NT & GRAPHICS INC.

c/s
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Attached is Exhibit “O” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this day of September, 2018



1*1 Industry Canada Industrie Canada
Office of the Superintendent Bureau du surintendant 
of Bankruptcy Canada des faillites Canada

District of: 
Division No.: 
Court No.: 
Estate No.:

Ontario 
09 - Toronto 
31-2420697 
31-2420697

In the Matter of the Bankruptcy of:
Boss Logo Print & Graphics Inc 

Debtor
WINP LTD / MNP LTEE

Licensed Insolvency Trustee

Ordinary Administration

Date and time of bankruptcy: 

Date of trustee appointment: 

Meeting of creditors:

Chair:

September 14, 2018, 13:24 

September 14, 2018

October 01, 2018, 13:00 
111 Richmond ST W, Suite 300 
Toronto, Ontario 
Canada,
Trustee

Security: $0.00

CERTIFICATE OF APPOINTMENT - Section 49 of ths Act: Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:
the aforenamed debtor filed an assignment under section 49 of the Bankruptcy and Insolvency Act] 
the aforenamed trustee was duly appointed trustee of the estate of the debtor.

The said trustee is required:
to provide to me, without delay, security in the aforementioned amount;
to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; 
and
when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the 
aforementioned time and place or at any other time and place that may be later requested by the official 
receiver.

_________________________________________________________________ Date: September 14, 2018, 13:32
E-File/Depot Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902

Canada
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Attached is Exhibit “P” Referred to in the 
AFFIDAVIT OF PETER HANKE 

Sworn before me this (7^ day of September, 2018

A Commissioner, etc.



9/5/2018 https://www.bosslogo.com/Products/Business Card

We are restructuring and streamlining our production processes as such orders can now be picked up from 1550 Caterpillar Rd, Mississauga, ON L4X 1E7.
Please call 416 657 2677 for more Information

Q Chat Offline A Log in

Product All Spot UV & Raised Foil Large Format White Label Print Site Business Cards Calendar - Desk Books - F

Business Card
Description:

The best way to connect with others about yourself and your business. Go for the 

classic look, or go all out in your creativity- our business cards are fully customizable 

to serve your needs.

Available Templates: 0 ■ H & 2d

▼ Product

Product Detail

Size : 3.5 x 2

Choose a Product: Quantity:

| Business Card - (3.5 x 2) * | ] Select Quantit T

► Stocks

► Spot UV and Raised Foil

► Personalized boxes

Description *

Enter Description (20 max)

It yen have notes, please enter ii on 

upload page

Turnaround *
* 1.00 pm cut-offtime 

Order now and th/s item fs 

estimated to be ready by:

O Normal

O Rush

Summary

Business Card - (3.5 x 2)

Login to view Price

Shipping Estimate

Estimate Shipping

► Finishing

Place Order

Be A BOSS Products Company

! Pricing

Quality
' Large Format

Packaging
! Stock Selection

Sample Book 
! Turnaround

Social Media

Recent Tweets:Boss Rules

Copyright ©2014 BOSS LOGO Print & Graphics Inc. All rights reserved. ! Terms of Use

Resources Support

Holiday Hours Contact Us
Video Tutorials

Layout Templates

File Specifications

Terms and Conditions

| Contact Us

https://www.bosslogo.com/Products/Business%20Card 1/1
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— Forwarded Message 
From: "donotreplv@bossloao.com" <donotreplv@bossloao.com> 
To: "kim sukul@vahoo.ca" <kim sukul@vahoo.ca>
Sent: Tuesday, September 4, 2018, 10:59:55 a.m. EDT 
Subject: Important Message from BOSS LOGO

Order Online Mon-Fri 8am-6pm EST1-866-689-BOSS

FROM OUR STAFF

We are restructuring and streamlining our production processes as such orders can now be picked up from 
1550 Caterpillar Rd, Mississauga, ON L4X 1E7. Our phone systems will be up shortly in the meantime please 
use our request a callback feature on pur website.
i h

1

mailto:donotreplv@bossloao.com
mailto:donotreplv@bossloao.com
mailto:kim_sukul@vahoo.ca
mailto:kim_sukul@vahoo.ca


Get the BOSS working for 
you
bosslogo.com

We are here to help: 
Customer Service Email
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Court File No. CV-18-00605297-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE ______ ) WEDNESDAY, THE 1 9th DAY

)

JUSTICE___________________ ) OF SEPTEMBER, 2018

THE TORONTO-DOMINION BANK

Applicant

- and -

BOSS LOGO PRINT & GRAPHICS INC

Respondent

ORDER
(appointing Receiver)

THIS APPLICATION made, ex parte, by The Toronto-Dominion Bank (“TD Bank”) 

for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B- 

3, as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as 

amended (the "CJA") appointing MNP Ltd. (“MNP”) as receiver (in such capacity, the 

"Receiver") without security, of all of the assets, undertakings and properties of Boss Logo Print 

& Graphics Inc (the "Debtor") acquired for, or used in relation to a business carried on by the 

Debtor, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Peter Hanke sworn September 18 and the Exhibits 

thereto and the Consent to Receiver in favour TD Bank, and on hearing the submissions of 

counsel for TD Bank, counsel for the Receiver, and on reading the consent of MNP to act as the 

Receiver,
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SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application is hereby abridged and validated so that this application is properly returnable today 

and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, MNP is hereby appointed Receiver, without security, of all of the assets, undertakings 

and properties of the Debtor acquired for, or used in relation to a business carried on by the 

Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property, including, without limitation, any of the Debtor’s web based 

platforms, all access and source codes, all domain names and intellectual 

property software licenses;

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable;

(c) to cease to carry on all or any part of the business, or cease to perform any 

contracts of the Debtor;
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(d) to engage consultants, third party software technicians, appraisers, agents, 

experts, auditors, accountants, managers, counsel and such other persons 

from time to time and on whatever basis, including on a temporary basis, 

to assist with the exercise of the Receiver's powers and duties, including 

without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate, and without limiting the generality of 

the foregoing, the Receiver is hereby authorized, nunc pro tunc, to carry-
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out a sales process for the Property in accordance with the steps and 

timelines set out in Schedule “A” attached hereto;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not 

exceeding $150,000, provided that the aggregate consideration for 

all such transactions does not exceed $300,000 or if the Property is 

sold by public auction by an independent third-party auctioneer 

following receipt of auction proposals; and

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act shall not be required;

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor;
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(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel- and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that
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nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days’ notice to such landlord and any such 

secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment,

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to
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the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees 

of the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal
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information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16, THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.
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LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in 

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA 

or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise (collectively, “Encumbrances”), in favour of any Person, 

including any Encumbrances in favour of TD Bank, but excluding (a) any validly perfected 

purchase money security interest or other perfected security interest that is determined to be in 

priority TD Bank’s position as determined by the Personal Property Security Act, R.S.O 1990, c. 

P.10 as amended (the “PPSA”) or such other applicable legislation, and (b) statutory super­

priority deemed trusts and liens created under sections 14.06(7), 81.4(4), and 81.6(2) of the BIA 

(collectively with (a) and (b), the “Priority Charges”).

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
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and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$75,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all Encumbrances in favour of any Person, other than the Priority Charges and the 

Receiver’s Charge.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "B" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.

25. THIS COURT ORDERS that TD Bank or the Receiver shall be entitled, on a 

subsequent motion on not less than seven (7) days’ notice to those Persons likely to be affected 

thereby, to seek priority of the Receiver’s Charge and/or the Receiver’s Borrowings Charge, 

ahead of any Encumbrances over which such charges have not obtained priority.
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SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http ://www. ontariocourts. ca/sci /practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission. This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the 

following URL ‘https ://mnpdebt.ca/en/corporate/Engagements/boss-logo-print-graphics-inc’.

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in any foreign jurisdiction to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
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Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada.

32. THIS COURT ORDERS that the TD Bank shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the TD Bank’s security or, 

if not so provided by the TD Bank's security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtor's estate with such priority and at such time as this Court may 

determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order.



SCHEDULE"A"
SALE PROCESS AND TIME LINE

1. Definitions. All capitalized terms used but not defined herein shall have the meaning 
ascribed to them in the order of the Ontario Superior Court of Justice [Commercial List] 
(the “Court”) (the “Receivership Order”) authorizing, nunc pro tunc and among other 
things, the Receiver to conduct the marketing and sale of all or part of the Property of Boss 
Logo Print & Graphics Inc (the “Company”) in accordance with the terms hereof.

2 Contacting Interested Parties. Commencing on September 12, 2018 the Receiver shall 
contact potential purchasers and used printing equipment dealers for the Property and advise 
such parties of the opportunity to acquire the Property (the “Opportunity”), as well as 
obtain auction/liquidation proposals (“Proposals”) from auctioneers/liquidators 
(“Auctioneers”).

3. Due Diligence. The Receiver shall make available to prospective purchasers 
(collectively, the “Prospective Purchasers”) and Auctioneers (a) an information 
memorandum describing the Property and Opportunity in sufficient detail as is 
reasonably required by Prospective Purchasers and Auctioneers to consider submitting 
an offer/Proposals for the Property and facilitate the conduct of due diligence by 
Prospective Purchasers and Auctioneers; and, (b) arrange appointments to physically 
view the Property.

4. Offer Deadline. Any offers and Proposals to purchase the Property must be submitted in 
writing to and received by the Receiver at 111 Richmond Street West, Suite 300, Toronto, 
ON, M5H 2G4, attention: Echa Odeh, by no later than 5:00pm (Toronto Time) on 
September 25, 2018 (the “Offer Deadline”).

5. Qualifying Offers. The Receiver in consultation with The Toronto-Dominion Bank (“TD 
Bank”), shall determine whether any offers are “Qualifying Offers”. Qualifying Offers 
must, among other things, meet the following minimum criteria:

(a) the offer must be for a purchase price that the Receiver, in consultation with the TD 
Bank, would accept (subject to such further negotiation as may take place in accordance 
with this sales process);

(b) the offer must be for all or part of the Property (the “Purchased Equipment”);
(c) the offer must be accompanied by a deposit in the form of certified cheque or bank draft 

payable to the Receiver in Trust which is equal to at least 15% of the aggregate purchase 
price payable under the offer;

(d) the offer must be irrevocable and open for acceptance for fifteen (15) business days 
following the Offer Deadline;

(e) the offer must not contain any contingency relating to due diligence or financing or any 
other material conditions precedent to the offeror's obligation to complete the 
transaction, other than court approval;

(f) the offeror must provide written evidence satisfactory to the Receiver of its ability to 
consummate the transaction; and

(g) the offer must be on such terms and conditions as are typical in the context of sales in
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the context of court appointed receiver (and as will be set out in the form of sale 
agreement to be provided by the Receiver), which terms shall include without limitation: 
(i) the sale of the Purchased Equipment on an “as is, where is” basis, without any 
representations, warranties or conditions made or granted in connection therewith, (ii) 
the Purchased Equipment shall be removed from the Premises within ten (10) business 
days of the Closing Date (as such term is later defined), solely at the Successful Bidder’s 
cost and expense, (iii) the Successful Bidder (as such term is later defined) shall be 
responsible for any and all repairs resulting from damage caused to the premises in its 
removal of the Purchased Equipment, and shall indemnify the Receiver on terms 
acceptable to the Receiver in connection therewith, (iv) the Successful Bidder shall leave 
the premises in a broom swept condition following its removal of the Purchased 
Equipment, and (v) that the completion of the transaction is conditional on the granting 
of an approval and vesting Order by the Court.

6. Negotiation of Qualifying Offers. The Receiver may, in consultation with the TD Bank, 
enter into negotiations with the offerors in respect of one or more of the Qualifying Offers in 
an effort to ascertain the highest and best offer. Additionally, it is open to the Receiver, in 
consultation with the TD Bank, to elect not to accept any of the Qualifying Offers, whether 
before or after negotiation of the same.

7. No Qualifying Offers. Should the Receiver, in consultation with the TD Bank, determine 
there to be no Qualifying Offers or elects not to accept any of the Qualifying Offers, the 
Receiver may select from the auction/liquidations proposal received to proceed to 
auction/liquidate the Property, without further order of the Court.

8. Successful Offer. By no later than five (5) Business Days following the Offer Deadline, the 
Receiver shall, in consultation with the TD Bank, determine the highest and best offer with 
respect to the Purchase Equipment (the “Successful Offer”), at which point the Receiver 
shall notify the successful bidder (the “Successful Bidder”) of the acceptance of the 
Successful Offer. By no later than five (5) Business Days following the Offer Deadline, the 
Receiver shall, in consultation with the TD Bank, enter into a definitive agreement in 
connection therewith (the “Purchase and Sale Agreement”), subject to Court approval.

9. Court Approval of the Successful Offer. On or before October 19, 2018, the Receiver shall 
make a motion to the Court for approval of the Purchase and Sale Agreement and vesting 
order in respect of the same.

10. Closing. Closing shall occur within three (3) Business Days of obtaining Court approval of 
the Purchase and Sale Agreement and vesting order (the “Closing Date”).

11. Return of Deposits, All deposits received (except such deposit forming part of the Successful 
Offer) shall be held by the Receiver in Trust until the execution of the Purchase and Sale 
Agreement and, thereafter, returned to the respective Prospective Purchasers thereafter. The 
deposit forming part of the winning Offer shall be dealt with in accordance with the 
Purchase and Sale Agreement.

Modifications. The Receiver reserves the right to amend the sales process steps and time line



SCHEDULE“B”

RECEIVER CERTIFICATE

CERTIFICATE NO._______________

AMOUNT $______________________ _

1. THIS IS TO CERTIFY that MNP LTD., the receiver (in such capacity, the "Receiver") 

of the assets, undertakings and properties Boss Logo Print & Graphics Inc acquired for, or used 

in relation to a business carried on by the Debtor, including all proceeds thereof (collectively, the 

“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the 

"Court") dated the 19th day of September, 2018 (the "Order") made in an action having Court 

file number CV-18-00605297-00CL, has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of $________________ , being part of the total

principal sum of $_________________ which the Receiver is authorized to borrow under and

pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily] [monthly not in advance on the  _______ day

of each month] after the date hereof at a notional rate per annum equal to the rate of______per

cent above the prime commercial lending rate of Bank of_________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person (other than the Priority Charges, as defined in the 

Order), but subject to the priority of the charges set out in the Order and in the Bankruptcy and 

Insolvency Act, R.S.C. 1985, c. B-3, and the right of the Receiver to indemnify itself out of the 

Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

-3 -
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order.

DATED the_____ day of_______________ , 20_.

MNP LTD., solely in its capacity as Receiver of 
the Property, and not in its personal capacity

Per:
Name:
Title:
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THIS MOTION made bv the PlaintifPAPPLICATION made, ex parte, bv The 

Toronto-Dominion Bank (“TD Bank”I for an Order pursuant to section 243(1) of the Bankruptcy 

and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of the Courts 

of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing [RECEIVER'S 

NAME]MNP Ltd. [“MNP”! as receiver [and manager] (in such capacitiescapacitv. the 

"Receiver") without security, of all of the assets, undertakings and properties of [DEBTOR'S- 

NAMEjBoss Logo Print & Graphics Inc (the "Debtor") acquired for, or used in relation to a 

business carried on by the Debtor, was heard this day at 330 University Avenue, Toronto, 

Ontario.

ON READING the affidavit of [NAME]Peter Hanke sworn [DATE]Septemher 18 and 

the Exhibits thereto and the Consent to Receiver in favour TD Bank, and on hearing the 

submissions of counsel for [NAMES]r no one appearing for [NAME] although duly served as 

appears from the affidavit of service of [NAME] -sworn [DATE1TD Bank, counsel for the 

Receiver, and on reading the consent of -[RECEIVER'S NAM-E-fMNP to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Moti-on Application 

and the MotionApplication is hereby abridged and validated5 so that this motionappiication is 

properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, [RECEIVER'S NAME1MNP is hereby appointed Receiver, without security, of all of 

the assets, undertakings and properties of the Debtor acquired for, or used in relation to a 

business carried on by the Debtor, including all proceeds thereof (the "Property").

5 Section 243( 1) of-the BIA provides that tho Court-may appoint a receiver "on applicatien-by-a-seeured creditor".
5 If service is effected -in-a-mnnner other than as- authorized by the Ontario Rules of Civil Procedure-an -ordef-

valiclating irregular service is required pursuant to Rule 16.08 of the Rides of Civil Procedure and-may be granted
in appropriate circumstances.
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RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

PronertVT- including, without limitation, anv of the Debtor’s web based 

platforms, all access and source codes, all domain names and intellectual

property software licenses:

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers-to enter into any agreements, incur any obligations in the ordinary

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtor;

(d) to engage consultants, third party software technicians, appraisers, agents, 

experts, auditors, accountants, managers, counsel and such other persons 

from time to time and on whatever basis, including on a temporary basis, 

to assist with the exercise of the Receiver's powers and duties, including 

without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof;
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(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings.4 The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may 

deem appropriate, and without limiting the generality of the foregoing, the 

Receiver is hereby authorized, nunc pro tunc, to carrv-out a sales process

for the Property in accordance with the steps and timelines set out in

Schedule ‘‘A” attached hereto:

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not 

exceeding $— —150.000. provided that the aggregate

bankruptcy on behalf of-the Debtor, or to consent to the making of a bankruptcy order against the-Debtor. A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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consideration for all such transactions does not exceed 

$ 300-000 or if the Property is sold hv public auction

bv an independent third-partv auctioneer following receipt of

auction proposals: and

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, [or section 3-1 of the Ontario Mortgages 

Act, as the case may be,]g shall not be required, and in-each case the 

Ontario Bulk Sales Act shall not apply,;

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor;

5 If the Receiver will be-tlealmg with assets in other-provinces, consider adding references to applicable statutes-in-
other provinces. If this is-clone, those statiites-must be reviewed to ensure that the-Receiver is exempt from or can
be exempted from such notice periods,-and farther that the-Q»tat-io-Court has the jurisdiction to grant such an
exemption.
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(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel'and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 

that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that
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nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days,! notice to such landlord and any such 

secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment,

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to
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the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the 

credit of such Post Receivership Accounts from time to'time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the employment 

of such employees. The Receiver shall not be liable for any employee-related liabilities, 

including any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, 

other than such amounts as the Receiver may specifically agree in writing to pay, or in respect of 

its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection 

Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal
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information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or collectively, 

"Possession") of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute'to a spill, discharge, release or deposit of 

a substance contrary to any federal, provincial or other law respecting the protection, 

conservation, enhancement, remediation or rehabilitation of the environment or relating to the 

disposal of waste or other contamination including, without limitation, the Canadian 

Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water 

Resources Act, or the Ontario Occupational Health and Safety Act and regulations thereunder 

(the "Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of the 

Receiver's duties and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any
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gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this 

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by 

any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on 

the Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise ('collectively. “Encumbrances”!, in favour of any Person, but subject toincluding 

anv Encumbrances in favour of TD Bank, but excluding fal anv validly perfected purchase

money security interest or other perfected security interest that is determined to be in priority TD

Bank’s position as determined bv the Personal Property Security Act. R.S.O 1990. c. P.10 as

amended 1the “PPSA’ l or such other applicable legislation, and fifi statutory super-prioritv

deemed trusts and liens created under sections 14.06(7), 81.4(4), and 81.6(2) of the BIAt6 

('collectively with fa! and (hi. the “Priority Charges”').

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court.

6 Note that subsection 243(6-) of the BIA provides that the Court may not make such an order "unlesa it is satisfied
that the secured creditors-who would be materially affected by the order were given reasonable notice aud-an-
opportunity to make representations".
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FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$ 75.000 (or such greater amount as this Court may by further Order authorize) at any

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it 

may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and is 

hereby charged by way of a fixed and specific charge (the -“Receiver's Borrowings Charge-”) 

as security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts,—liens,—charges- and encumbrances,—statutory or 

otherwise.Encumbrances in favour of any Person, hut subordinate in priority toother than the 

Priority Charges and the Receiver’s Charge-and the charges as set out in sections 14.06(7), 

81.4(4), and-81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "AB" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.

2fL THIS COURT ORDERS that TD Bank or the Receiver shall be entitled, on a

subsequent motion on not less than seven 171 davs’ notice to those Persons likely to be affected

thereby, to seek priority of the Receiver’s Charge and/or the Receiver’s Borrowings Charge.

ahead of anv Encumbrances over which such charges have not obtained priority.
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SERVICE AND NOTICE

7.6. 2^7-THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/) shall be 

valid and effective service. Subject to Rule 17.05 this Order shall constitute an order for 

substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 

3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents in 

accordance with the Protocol will be effective on transmission. This Court further orders that a 

Case Website shall be established in accordance with the Protocol with the following URL 

<<l|>https://mnpdebt.ca/en/corporate/Engagements/boss-logo-print-graphics-inc’.

7.7. 24—THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute 

this Order, any other materials and orders in these proceedings, any notices or other 

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal 

delivery or facsimile transmission to the Debtor's creditors or other interested parties at their 

respective addresses as last shown on the records of the Debtor and that any such service or 

distribution by courier, personal delivery or facsimile transmission shall be deemed to be 

received on the next business day following the date of forwarding thereof, or if sent by ordinary 

mail, on the third business day after mailing.

GENERAL

28. 22r-THIS COURT ORDERS that the Receiver may from time to time apply to this 

Court for advice and directions in the discharge of its powers and duties hereunder.

29. 2&-THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor.

30. 29^-THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
https://mnpdebt.ca/en/corporate/Engagements/boss-logo-print-graphics-inc
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Stetesanv foreign jurisdiction to give effect to this Order and to assist the Receiver and its agents 

in carrying out the terms of this Order, All courts, tribunals, regulatory and administrative bodies 

are hereby respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to this Order 

or to assist the Receiver and its agents in carrying out the terms of this Order.

3JL 3©t-THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada.

12. MATHIS COURT ORDERS that the PlaintiffTD Bank shall have its costs of this 

motion, up to and including entry and service of this Order, provided for by the terms of the 

PlaintiffTD Bank’s security or, if not so provided by the PlaintiffTD Bank's security, then on a 

substantial indemnity basis to be paid by the Receiver from the Debtor's estate with such priority 

and at such time as this Court may determine.

11 5St-THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order.
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SCHEDULE "A"
SALE PROCESS AND TIME LINE

L: Definitions. All capitalized terms used but not defined herein shall have the meaning
ascribed to them in the order of the Ontario Superior Court of Justice [Commercial List!
tthe “Court”') ('the “Receivership Order”') authorizing, nunc pro tunc and among other
things, the Receiver to conduct the marketing and sale of all or part of the Property of Boss
Logo Print & Graphics Inc tthe “Company”'! in accordance with the terms hereof.

2. Contacting Interested Parties. Commencing on September 12. 2018 the Receiver shall
contact potential purchasers and used printing equipment dealers for the Property and
advise such parties of the opportunity to acquire the Property ft he “Opportunity”), as well
as obtain auction/liauidation proposals (“Proposals”') from auctioneers/liquidators
(“Auctioneers”L

L Due Diligence. The Receiver shall make available to prospective purchasers
(collectively, the “Prospective Purchasers”') and Auctioneers (V) an information
memorandum describing the Property and Opportunity in sufficient detail as is
reasonably required bv Prospective Purchasers and Auctioneers to consider submitting
an offer/Proposals for the Pronertv and facilitate the conduct of due diligence bv
Prospective Purchasers and Auctioneers: and, tb') arrange appointments to physically
view the Property.

4. Offer Deadline. Anv offers and Proposals to purchase the Property must be submitted in
writing to and received bv the Receiver at 111 Richmond Street West. Suite 300. Toronto.
ON. M5H 2G4. attention: Echa Odeh. bv no later than 5:0Qpm (Toronto Timel on
September 25. 2018 (the “Offer Deadline”!.

5^ Qualifying Offers. The Receiver in consultation with The Toronto-Dominion Bank P‘TD
Bank”-), shall detennine whether anv offers are “Qualifying Offers”. Qualifying Offers
must, among other things, meet the following minimum criteria:

fa) the offer must be for a purchase price that the Receiver, in consultation with the TD
Bank, would accept (subject to such further negotiation as mav take place in accordance
with this sales process!:

(K) the offer must be for all or part of the Property (the “Purchased Equipment”-):
fc) the offer must be accompanied bv a deposit in the form of certified cheque or bank draft

payable to the Receiver in Tmst which is equal to at least 15% of the aggregate
purchase price payable under the offer:

(d) the offer must be irrevocable and open for acceptance for fifteen 051 business davs
following the Offer Deadline:

fed the offer must not contain anv contingency relating to due diligence or financing or anv
other material conditions precedent to the offeror's obligation to complete the
transaction, other than court approval:

fO the offeror must provide written evidence satisfactory to the Receiver of its ability to
consummate the transaction: and

fgl the offer must be on such terms and conditions as are tvnical in the context of sales in
the context of court appointed receiver (and as will he set out, in the form of sale
agreement to be provided bv the Receiver!, which terms shall include without
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limitation: ('i'l the sale of the Purchased Equipment on an “as is. where is” basis, without
anv representations, warranties or conditions made or granted in connection therewith.
Cii'l the Purchased Equipment shall he removed from the Premises within ten HO')
business davs of the Closing Date fas such term is later defmedV solely at the
Successful Bidder’s cost and expense, ('iii'l the Successful Bidder fas such term is later
defined! shall be responsible for anv and all repairs resulting from damage caused to the
premises in its removal of the Purchased Equipment, and shall indemnify the Receiver
on terms acceptable to the Receiver in connection therewith, ('ivl the Successful Bidder
shall leave the premises in a broom swept condition following its removal of the
Purchased Equipment, and (VI that the completion of the transaction is conditional on
the granting of an approval and vesting Order hv the Court.

fL Negotiation of Qualifying Offers. The Receiver may, in consultation with the TD Bank.
enter into negotiations with the offerors in respect of one or more of the Qualifying Offers
in an effort to ascertain the highest and best offer. Additionally, it is open to the Receiver, in
consultation with the TD Bank, to elect not to accept anv of the Qualifying Offers, whether
before or after negotiation of the same.

iL No Qualifying Offers. Should the Receiver, in consultation with the TD Bank, determine
there to be no Qualifying Offers or elects not to accept anv of the Qualifying Offers, the
Receiver mav select from the anction/liqnidations proposal received to proceed to
auction/liquidate the Property, without further order of the Court.

JL Successful Offer. By no later than five (51 Business Davs following the Offer Deadline, the
Receiver shall, in consultation with the TD Bank, determine the highest and best offer with
respect to the Purchase Equipment (the “Successful Offer”l. at which point the Receiver
shall notify the successful bidder tthe “Successful Bidder”! of the acceptance of the
Successful Offer. Bv no later than five ('51 Business Davs following the Offer Deadline, the
Receiver shall, in consultation with the TD Bank, enter into a definitive agreement in
connection therewith (the “Purchase and Sale Agreement”!, subject to Court approval.

1L Court Approval of the Successful Offer. On or before October 19. 2018. the Receiver shall
make a motion to the Court for approval of the Purchase and Sale Agreement and vesting
order in respect of the same.

KL Closing. Closing shall occur within three Gl Business Davs of obtaining Court approval of
the Purchase and Sale Agreement and vesting order tthe “Closing Date”!.

RL Return of Deposits. All deposits received (except such deposit forming part of the
Successful Offer! shall be held bv the Receiver in Trust until the execution of the Purchase
and Sale Agreement and, thereafter, returned to the respective Prospective Purchasers
thereafter. The deposit fonning part of the winning Offer shall be dealt with in accordance
with the Purchase and Sale Agreement.

Modifications. The Receiver reserves the right to amend the sales process steps and time line

DQGSTOft-#17717'12-v8-l
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SCHEDULE“B”

RECEIVER CERTIFICATE

CERTIFICATE NO.__________ _

AMOUNT $______________________

1. THIS IS TO CERTIFY that IRECETW-RS NAM-EIMNP LTD., the receiver tin such

capacity, the "Receiver") of the assets, undertakings and properties [DEBTOR'S NAME]Boss 

Logo Print & Graphics Inc acquired for, or used in relation to a business carried on by the 

Debtor, including all proceeds thereof (collectively, the “Property”) appointed by Order of the 

Ontario Superior Court of Justice (Commercial List) (the "Court") dated the---- 19th day of

, 20 September. 2018 (the "Order") made in an action having Court file number 

-CL CV-18-00605297-00CE- has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of $___________ . being part of the total

principal sum of $___________ _ which the Receiver is authorized to borrow under and

pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily] [monthly not in advance on the_______ day

of each month] after the date hereof at a notional rate per annum equal to the rate of_____ _ per

cent above the prime commercial lending rate of Bank of_________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person father than the Priority Charges, as defined in the 

Order!, but subject to the priority of the charges set out in the Order and in the Bankruptcy and 

Insolvency Act, R.S.C. 1985. c. B-3. and the right of the Receiver to indemnify itself out of 

suehthc Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order.

DATED the_____ day of_______________ , 20__.

[RECEIVER’S NAMEjMNP LTD., solely in its 
capacity as Receiver of the Property, and not in 
its personal capacity

Per:
Name:
Title:
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Court File No. CV-18-00605297-Q0CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

BETWEEN:

THE TORONTO-DOMINION BANK

Applicant

- and -

BOSS LOGO PRINT & GRAPHICS INC

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, 
R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT,

R.S.0.1990, c. C.43, AS AMENDED

CONSENT

The undersigned, MNP Ltd. (“MNP”), hereby consents to the appointment of MNP as receiver, 

without security, of all of the assets, undertakings and property of Boss Logo Print & Graphics Inc 

pursuant to the provisions of subsection 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B- 

3, as amended, and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended, and the 

terms of an order substantially in the form filed in the above proceeding.
DATED at Toronto, this Jjt^day of September, 2018.

MNP LTD,

Title:



THE TORONTO-DOMINION BANK -and - BOSS LOGO PRINT & GRAPHICS INC

Applicant Respondent
Court File No. CV-18-00605297-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

Proceedings commenced at Toronto

CONSENT

AIRD & BERLIS LLP
Barristers and Solicitors 

Brookfield Place 
181 Bay Street, Suite 1800 

Toronto, ON M5J 2T9

Kyle B. Plunkett (LSUC # 61044N)
Tel: (416) 865-3406 
Fax: (416) 863-1515 

Email: kplunkett@airdberlis.com

Shakaira John (LSO # 72263D)
Tel: (416) 865-4637 
Fax: (416) 863-1515 

Email: siohn@airdberlis.com

Lawyers for The Toronto-Dominion Bank
33702349.1
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SERVICE LIST
(updated as of September 19,2018)

TO: AIRD & BERLIS LLP
Brookfield Place
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Kyle B. Plunkett / Shakaira John
Tel: 416-865-3085 /416-865-3406 
Fax:416-863-1515
Email: kplunkett@,airdberlis.com / siohn@airdberlis.com

Lawyers for the Applicant,
The Toronto-Dominion Bank

AND TO: RZCD LAW FIRM LLP
Mississauga Corporate Centre 
77 City Centre Drive 
Suite 700
Mississauga, ON L5B1M5

Usman A. Bhatti
Tel: 905-848-6100 
Fax: 905-896-1111 
Email: ubhatti@rzcdlaw.com

Lawyers for Mr. Kapil Sunak

AND TO: THE TORONTO-DOMINION BANK
Financial Restructuring Group 
3140 Dufferin Street 
Toronto, Ontario M6A 2T1

Peter Hanker / Joshua Michor
Tel: (416) 785-5818 / (416) 785-5276 
Fax: (416) 785-5082
Email: peter.hanke@td.com / Joshua.Michor@td.com
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AND TO:

AND TO:

AND TO:

MNP LTD.
300 - 111 Richmond Street West 
Toronto, Ontario M5H 2G4

Matthew Lem
Tel: (416) 515-3882 
Fax: (416) 596-7894 
Email: matthew.lem@mnp.ca

The Trustee of the Estate of Boss Logo Print & Graphics Inc, a bankrupt, and the 
proposed Receiver

LERNERS LLP
130 Adelaide Street West,
Suite 2400
Toronto, Ontario M5H 3P5

Domenico Magisano
Tel: (905) 850-8550 Ext. 400
Fax: (905) 850-9998
Email: dmagisano@,lerners.ca

Lawyers for MNP, in its capacity as the Trustee of Boss Logo Print & Graphics 
Inc and the proposed Receiver

CANADA REVENUE AGENCY 
c/o Department of Justice 
Ontario Regional Office 
The Exchange Tower, Box 36 
130 King Street West, Suite 3400 
Toronto ON M5X 1K6

Diane Winters
Tel: 416-973-3172
Fax:416-973-0810
Email: diane.winters@iustice.gc.ca
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AND TO: MINISTRY OF FINANCE (ONTARIO)
LEGAL SERVICES BRANCH
11-777 Bay Street
Toronto, ON MSG 2C8

Kevin J. O’Hara
Tel: 416-327-8463
Fax: 416-325-1460
Email: kevin.ohara(®,fm.eov.on.ca

AND TO: OFFICE OF THE SUPERINTENDENT OF BANKRUPTCY CANADA
25 St. Clair Ave. E., 6th Floor
Toronto, ON M4T 1M2

Tel: l-(877) 376-9902/416-973-6441
Fax: 416-973-7440 (Toronto)
Email: OSB-Reeistrv-Registre-BSF-OSB-BSF(3),ic.ec.ca

AND TO: HEIDELBERG CANADA GRAPHIC EQUIPMENT LIMITED
5900 Keaton Crescent
Mississauga, ON L5R 3K2

Cathine Kappos-Guerreiro / Mary Traverse
Tel: 905-362-4473
Fax: 905-362-0390
Email: Catherine.Kappos-Guerreiro(a),heidelberg.com / 
marv.traverso(®,heidelberg.com

AND TO: XEROX CANADA LTD.
33 Bloor St. E, 3rd Floor
Toronto, ON M4W 3H1

Stephanie Grace
Tel: 416-413-2805
Fax: 416-972-5530
Email: Steohanie. Grace(a),xerox.com

AND TO: MERCEDES-BENZ FINANCIAL SERVICES CANADA CORP.
2680 Matheson Blvd. E
Suite 500
Mississauga, ON L4W 0A5



AND TO: CWB NATIONAL LEASING INC.
1525 Buffalo Place 
Winnipeg, NB R3T 1L9

Anna Neustaedter
Tel: 204-954-9093 /1-877-211-4061
Fax: 866-408-4852
Email: Anna9093@,cwbnationalleasing.com
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