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Sworn on January 31, 2020

I , GEORGE MEJURY, of the City of Brampton, in the Province of Ontario, SWEAR AND

SAY THAT:

1. I am a Director of Portfolio Management with MCAP Financial Corporation ("MFC").

have personal knowledge of the matters to which I hereinafter depose. Where I do not have

personal knowledge of the matters set out herein, I have stated the source of my information

and, in all such cases, believe it to be true.

I. PURPOSE

2. t swear this affidavit in support of an application brought by Computershare Trust

Company of Canada c/o MCAP Financial Limited Partnership ("MCAP") to appoint MNP Ltd.
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("MNP") as receiver-manager over all the property, assets and undertaking of Centre Eleven

Limited Partnership ("Centre Eleven LP") and Centre Eleven Capital Corp. ("Ce~$~~ ~6even

GP", collectively with Centre Eleven LP, "Centre Eleven Owners"), including without limitation

the real property municipally known as 1121 Centre Street NW, Calgary, Alberta.

3. MCAP is seeking to appoint MNP as receiver pursuant to section 243(1) of the

Bankruptcy and Insolvency Act, RSC 1985, c B-3, as amended ("B/A") and section 13(2) of the

Judicature Act, RSA 2000, c. J-2, as amended because, among other things, MCAP's mortgage

on the Property has matured and has not been repaid.

4. The Center Eleven Owners and the Property are currently subject to an omnibus interim

receivership pursuant to an Order made by the Honourable Justice K.M. Horner on December

20, 2019 ("Interim Receivership" and such proceedings, "Interim Receivership

Proceedings") with the style of cause Sun Life Assurance Company of Canada, et al v

Sundance Place 11 Ltd., et a/ (Court of Queen's Bench Action: 1901-18029). A copy of the

I nterim Receivership Order is attached hereto as Exhibit "A".

5. The Interim Receivership Proceedings are astop-gap measure to protect the

mortgagees of over 60 commercial rental properties (some of which have been or are in the

process of being converted into residential rental properties) located in Calgary owned by the

real estate enterprise known as the Strategic Group of Companies (collectively, "Strategic

Group"). Prior to the Interim Receivership, those properties and their owners were subject to

proceedings under the Companies Creditors' Arrangement Act, RSC 1985, c C-36, as amended

("CCAA Po~oceedings") pursuant to an Initial Order made by Justice Horner on December 10,

2019. Following the termination of fhe CCAA Proceedings the interim receiver assumed

possession of the subject properties.
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6. The Interim Receivership Order provides a mechanism for any lender to terminate the

Interim Receivership Proceedings in respect of the debtors and their property subject to such

lender's security through the lender completing a form of "Termination Certificate" attached as a

schedule to the Order and serving and filing such certificate in accordance with the terms of the

Interim Receivership Order.

7. For reasons described in more detail below, n/ICAP is of the view that it is in its best

interest to terminate the Interim Receivership Proceedings in respect of the Centre Eleven

Owners and the Property and to initiate new receivership proceedings, unrelated to other

properties and debtors.

II. BACKGROUND

8. MFC is one of Canada's largest independent mortgage and development financing

companies specializing in residential and commercial mortgages and development finance

loans. MFC provides new loan origination, asset management and loan servicing solutions for

institutional investors, and has over $100 billion in assets under management. MFC is the

mortgage loan servicer on behalf of MCAP. MFC is a privately held corporation incorporated

under the Canada Business Corporations Act, RSC 1985, c. C-44. A copy of the federal

corporate search report for MCAP is attached hereto as Exhibit "B".

9. Computershare Trust Company of Canada ("Cornputershare") is a trust company

formed under the Trust and Loan Companies Act, SC 1991, c. 45 and governed by the Office of

the Superintendent of Financial Institutions. Computershare is the custodian of the MCAP

Mortgage (defined below).

10. Centre Eleven LP is a limited partnership formed under the laws of Alberta. A copy of the

limited partnership report for Centre Eleven LP is attached hereto as Exhibit "C".
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11. Centre Eleven GP is a privately held corporation incorporated under the Business

Corporations Act (Alberta}, RSA 2000, c. B-9. A copy of the Alberta corporate search report for

Centre Eleven GP is attached hereto as Exhibit "D".

12. Centre Eleven GP owns 0.001 % of the limited partnership units of Centre Eleven LP.

The remaining limited partnership units are owned by another entity in the Strategic Group.

Property and Premises

13. Centre Eleven GP is the registered owner and Centre Eleven LP is the beneficial owner

of the subject property legally described as:

PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN (15) TO NINETEEiV (19) INCLUSIVE
AND THE WESTERLY FORTY (40) FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24) INCLUSIVE

("Properly„~

14. The Property is a 0.6 acre site located at 11th Avenue and Centre Street NW in Calgary's

Crescent Heights District. The premises on the property is a five storey, 62,843 square foot

multi-tenant, class B, office building.

Loan and Security

15. Pursuant to the terms of a commitment letter dated fVlay 23, 2014 ("Cormr~nitment

Letter") and a mortgage in writing dated June 11, 2014, as amended ("Mortgage), NICAP

advanced $11,800,000 to Centre Eleven GP in respect of the Property on June 11, 2014

("Loan"). Copies of the Commitment Letter (without exhibits) and Mortgage (together with its

standard mortgage terms) are attached hereto as Exhibits "E" and "F".
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16. As security for the Loan, MCAP was granted, among other things, (i) afirst-ranking

mortgage against the Property; (ii) a general security agreement ("GSA"); and (iii) a general

assignment of rents and leases ("GARL"). A copy of the GSA and GARL are attached hereto

as Exhibits "G" and "Fi".

17. A search of title against the Property discloses the following registrations, among others:

(a) the Mortgage in favour of MCAP;

(a) the GARL in favour of MCAP;

(b) a builder's lien in favour of Nu-mun Contracting Ltd.;

(c) a builder's lien in favour of Perfect Fit Plumbing &Mechanical Inc.; and

(d) the Interim Receivership Order in favour of Alvarez & Marsal Canada Inc.

18. There are no other mortgages or liens on title. A copy of the certificate of title is attached

hereto as Exhibit "I"

19. A search conducted against Centre Eleven LP and Centre Eleven GP under the Alberta

personal property registration system ("PPRS") discloses a registration made by MCAP, a

registration made by A&M in connection with the Interim Receivership Order, and no other

registrations or other secured parties. Copies of the Alberta PPRS searches are attached hereto

as Exhibit "J".

Default and Demand

20. The Loan matured on October 1, 2019 at which point the entire outstanding principal

balance on the Loan of $10,333,154.49 became immediately due and owing. Centre Eleven GP
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failed or neglected to pay this debt and certain other amounts properly due and owing under the

n/lortgage when they became due on the maturity date.

21. Centre Eleven GP has not made any payments on the Loan since November 1, 2019.

22. The amount outstanding- under the Loan as at December 13, 2019 was $10,006,484,

exclusive of legal costs, fees, and all other amounts properly due and owing and continuing to

accrue.

23. MCAP sent a demand letter and notice of intention to enforce security ("NITE") under

section 244 of the Bankruptcy and Insolvency Act, RSC, 1985, c. B-3, as amended ("CIA") to

the Centre Eleven Owners on December 23, 2019. A copy of the demand letter and KITE is

attached hAretQ a~ Exhibit "~"

24. The terms of MCAP's security contemplate it having the right to appoint a receiver in the

event the Loan is in default.

III. RECEIVER IS NECESSARY

25. I am concerned that the value of the properties secured by the MCAP Mortgages may be

worth less than the amount of indebtedness secured by such mortgages.

26. Attached hereto and marked as E~h~bit "L" is a 2019 City of Calgary Notice of

Assessment for the Property that indicates that it was assessed for municipal tax purposes at

$9,300,000. As noted in paragraph 22 above, MCAP's outstanding mortgage on the Property

totals $10,006,484.

27. MCAP believes it may be the sole economic stakeholder of the Property, and as a result

swift action needs to be taken by it to preserve the value of its collateral. Further, I do not

believe that marketing this asset en-bloc in the Interim Receivership Proceedings will add

additional value.
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28. MCAP controlling how the Property is dealt with outside of the Interim Receivership

Proceedings will improve MCAP's ability to carry out its obligation to maximize recovery.

29. While MCAP intends to remove the Property from the Interim Receivership Proceedings

MCAP has also lost confidence in the Strategic Group to manage the Property for reasons

outlined in detail in the CCAA Proceedings including, among other things: (i) the Strategic

Group has not been transparent and has provided insufficient information or inaccurate

information; (ii) it has not maintained reliable financial statements; and (iii) it provided dated

and/or inflated valuations for the properties subject to the CCAA Proceedings, including in

respect of the Property.

30. As a result, I believe the appointment of a receiver is necessary and appropriate to

ensure MCAP has appropriate visibility into the management of the Property and the Centre

Eleven Owners. Specifically, MCAP wants to ensure that:

a. the Property is being properly managed and maintained;

b. the office space is being rented;

c. the rent is being properly collected and appropriately applied to the maintenance of

the premises and payment of the Mortgage; and

d. the Property and premises are properly secured and insured, among other items, to

preserve MCAP's collateral.

31. A receiver will also allow MCAP to realize on its security in an efficient, transparent and

orderly manner.

32. MNP is prepared to act as receiver if so appointed and I verily believe that they are

qualified to act in such capacity. A copy of MNP's consent to act as receiver is attached hereto

as Exhibit "M".
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33. A&NI is currently the interim receiver over the Property and the Centre Eleven Owners in

the Interim Receivership Proceedings.

34. In order to coordinate the smooth transition from prior Interim Receivership to the within

receivership:

a. NICAP, MNP and A&M have already had discussions in respect of the Centre Eleven

Qwners and the Property; and

b. NICAP intends to file a "Termination Certificate", in the form attached to the Interim

Receivership Order, upon the appointment of the receiver in these proceedings. A

copy of IVICAP's completed, unsigned form of "Termination Certificate" in connection

with the P~'o~~rty i~ ~ttar_.hPd het'eto ~s Exhibit "N"

35. I am informed by Jeremy Bornstein at Cassels, Brock &Blackwell LLP and verily believe

it to be true that the transition matters that MCAP, MNP and A&M have discussed

include, among other things:

a. Property management;

b. Transition of accounts;

c. Collection and allocation of February rents;

d. Maintenance and repair requirements;

e. Leasing, including potential lease renewals;

f. Currency of properky taxes; and

g. Transitioning insurance coverage.
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VI. CONCLUSION

36. I swear this affidavit in support of the appointment of a receiver over all the property,

assets, and undertaking of the Centre Eleven Owners, including without limitation as receiver

over the Property.

SWORN BEFORE NIE at the City of Toronto, in
the Province of Ontario, this 31st day of
January, 220

c~~irhmissioner fot Oaths/Notary Public in and for
Ont~rie~
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This is Exhibit "A" referred to in the
affidavit of George Mejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.

A ~ i~sic~ner ~ ~~r Taking Affidavits
E11~Y BORNSTEIN LSO# 65425C

Barrister and Solicitor
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o ~~,

DEC ~ 2~~~ ~`
COURT FILE NUMBER 1901 - 18429 ~ n~, ~;

J
COURT COURT OF QUEEN'S BENCH OF ALBERTA ~'4fr' G~

o~ THE
JUDICIAL CENTRE CALGARY

1i~ THE iVi1~TTER O~ AN APPLICATION UNDER SECTIOR! 47(1)
CJF THE BAN'KRUPTCYAi~ID IIVSOLI/EIVCYAGT, R'SC 195, c B-3

A~lD IN THE BATTER OF AiV APPLICATION UNDER SECTIOR!
13(2) OF THE JUDICATURE ACT, RSA 200?, c J-2

APPLICANTS SUN LIFE ASSURANCE CC)~PANY QF CAfVADA, AND THOSE
C3THER APPLICANTS SET OUT fN THE ATTACHED SCHEDULE
►'A.1 "

RESPOfVDENTS SUR~DARICE PLAGE li LTD., SUNDANGE PLACE PP 1000 LIMITED
PARTNERSHIP by its genera( partner SUfVDAf~CE PLACE ll LTD.,
AIVD THOSE QTHER RESPUR~D~~TS SE1` OUT IN THE
ATTACHED SCHEDULE "A.2"

DOCUNiEIVT

ADQRESS FOR SERVICE AND
C(~iVTACT 1NF~RMATIORI 4F
PARTY FILING THIS
DOCUMENT

0~1~'[~9~~I~ ~1~~E~6~lE~S~9~~ 0~.~~ff~

THOSE COUNSEL AIVD PARTIES LISTED IN THE ATTACHED
SCHEDULE "B"

~~a~~ ~~I ~!Q-fl~~~-9 ~~~EB~ SAS ~f~'~77~04J~C~(~D:
NAME ~fF' .D~DC~4~[~ ~~f0 ~~~~ ~'C~aS t'Df~C~[~&~:

t hereby certify this to b ~. true capy o~
~7~~

tie aric~ir~al

Dated this day bf C~

Dec , ~ of the court
The Honourable Justice K.M. Horner
Calgary, Alberta

UPON the application of the parties listed in Schedule "A.1" {collectively, the "A~~licantr~")
in respect of the parties listed in Schedule "A,2" (collectively, the "B~eb$o~-~");

A~[~ ~CPd~~ having read the C)riginating Application, flied December 18, 2019, the Amended
Originating Application. and other materials filed in these proceedings and also those materials filed
in Action No. 19Q1-7 7394 and Ac#ion No. 7 901-17453;

~~I~ ~►~~~! reading the consent of Alvarez & fl~arsai Canada Inc., LIT to act as receiver
("I~~c~~ve~") over the Property (defined below);
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AND UPON hearing counsel for the Applicants, counsel for the Debtors, counsel for certain

special purpose numbered companies (collectively, the "TPMT Co-Owner") and any other counsel

or other interested parties in attendance;

IT IS HEREBY ORDERED AND DECLARED THAT:

SERVICE

1, The time for service of the application for this order (the "Order") is hereby abridged and

service thereof is deemed good and sufficient and this application is properly returnable

today.

APPOINTMENT

2. Pursuant to section 47(1) of the Bankruptcy and Insolvency Act, RSC 1985, c B-3

(the "BIA"), section 13(2) of the Judicature Act, RSA 2000, c J-2, and section 49(2) of the

Law of Property Act, RSA 2000, c L-7, Alvarez & Marsal Canada lnc., LIT is hereby

appointed as receiver and manager, without security, of:

(a) the lands and premises legally described in Schedule "C" hereto (collectively, the

"Lands"); and

(b) all of the Debtors' present and after-acquired personal property situafied on the Lands

or which at any time was annexed to, comprised in, pertaining or relating to or used

in connection with the Lands, including all rents, deposits, bank accounts, other

amounfis and all books and records associated with such property and the Lands,

{the "Collateral", or, when reference is being made to the Collateral and the Lands,

collectively, the "Property").

3. The Debtors' estates will be jointly administered by the Receiver for procedural purposes,

provided, however, fihat nothing herein shall be deemed or construed as directing a

subsfian#ive consolidation of any of the Property. In particular, the Receiver shall maintain

separate accounting and bank accounts for each of the Lands and related Collateral.

RECEIVER'S POWERS

4. The Receiver is hereby empowered and authorized, but not obliga#ed, to act at once in

respect of the Property and, without in any way limiting the generality of the foregoing, the
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Receiver is hereby expressly empowered and authorized to do any of the following where

the Receiver considers it necessary or desirable:

(a} to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve and protect the Property, or any part or parts thereof, including,

but not limited to, the changing of locks and security codes, the engaging of

independent security personnel and the placement of such insurance coverage as

may be necessary or desirable;

(c} #o manage, opera#e and carry on the business of the Debtors in connection with the

Property, including the powers to enter into any agreements, incur any obEigations in

the ordinary course o~ business, or perform or cease to perform any contracts of the

Debtors;

(d) to engage consulfanfs, agents, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to assist rrvith the

exercise of the Receiver's powers and duties, including without limitation those

conferred by #his Order;

(e) to receive and collect all rents payable to the Debtors and to receive and collect all

monies and accounts now owed or hereafter owing to the Debtors in connection with

the Property and to exercise a#I remedies of the Debtors in ca{letting such monies,

including, without limitation, to enforce any security held by fihe Debtors;

(t) to execute, assign, issue and endorse documents as are imminently required in

respect of any of the Property, whether in the Receiver's name or in the name and on

behalf of the Debtors, far any purpose pursuant to this Order;

(g) #o undertake environmental or workers' health and safety assessments of the

Property and operations of the Debtors in connection with the Property as are

imminently required;

(h} to report to, meet with and discuss with such affected Persons (as defined befovv},

including, the mortgage lenders and co-owners, as the Receiver deems appropriate

all matters relating to the Property and the receivership, and to share information,

subject to such terms as to confidentiality as the Receiver deems advisable;

(r) to register a copy of this Qrder and any other orders in respect of the Property

against title to any of the Property, and when submitted by the Receiver for
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registration this Order shall be immediately registered by the Registrar of Land Titles

of Alberta, or any other similar government authority, notwithstanding Section 191 of

the Land Titles Act, RSA 2000, c. L-4, or the provisions ofi any other similar

legislation in any other province or territory, and notwi#hstanding that the appeal

period in respect of this tJrder has no# elapsed and. the Registrar of Land Titles shall

accept all Affidavits of Corporate Signing Authority submitted by the Receiver in its

capacity as Receiver of the Debtors and not in its personal capacity;

(j) to apply for any permits, licences, approvals or permissions as may be required by

any governmental authority in connecfion with the Property as are imminently

required and any renewals thereof for and on behalf of and, if thought desirable by

the Receiver, in the name of the Debtors;

{k) to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligafiions;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below},

including the Debtors, and wi#hoot interference from any other Person,

5. The (i) Debtors fiogether with any affiliates, including the Strategic Managers (as defined

below); (ii) all of their respective current and former directors, officers, employees,

consultants, agenfis, accountants, legal counsel and shareholders, any third porky property

managers, and all other persons acting on their instructions or behalf; and (iii) all other

individuals, firms, corporations, governmental bodies or agencies, or other entities having

notice of this Order (all of the foregoing, collectively, being "I~~v~~~oras" and each being a

"[~~r~o~") shall fiorthwith advise the Receiver of the existence of any Property in such

Person's possession or control, shall grant immediate and continued access to the Property

to the Receiver and the Property Manager (as defined below} and shall deliver all such

Property (excluding Property subject to liens the validity of which is dependent on

maintaining possession} to the Receiver upon the Receiver's request.

6. All Persons shall forthwith advise the Receiver of the existence of any books, documents,

securities, confiracts, orders, corporate and accounting records, and any other papers,

r~~or~s and inf~rrna#~~n o~ any d~End relate to the business ~r affairs of the Debtors in

connection with the Property, and any computer programs, computer tapes, computer disks



~~

or other data storage media confiaining any such information (the foregoing, collectively, the

"~ec~►~-~~") in that Person's possession or control, and shall provide to the Receiver or
permit the Receiver to make, retain and take away copies thereof and grant to the Receiver
unfettered access to and use of accounting, computer, software and physical facili#ies
relating- fihereto, provided however that nothing in this paragraph or in paragraph 7 of this
Order shall require the delivery of Records, or the granting of access to Records, which may
not be disclosed or prodded to the Receiver due to the privilege attaching to solicitor-client
communication or documents prepared in contemplation of litigation or due to statutory
provisions prohibiting such disclosure.

7. If any Records are stored or otherwise contained on a computer or other electronic system of
information storage, whether by independent service provider or otherwise, all Persons in
possession or control of such Records shall forkhwith give unfettered access to the Receiver
for the purpose of allowing fihe Receiver to recover and fully copy all of the information
contained therein whether by way of printing the information onto paper or making copies of
computer disks or such other manner of retrieving and copying the information as the
Receiver in its discretion deems expedient to the eaten# necessary to fulfill its manda#e under
this Order, and shat{ not alter, erase or destroy any Records without the prior written consenfi
of the Receiver. Further, for the purposes of this paragraph, all Persons shall provide the
Receiver with all such assistance in gaining immediate access to the information in the
Records as the Receiver may in its discretion require including providing the Receiver with
instructions on the use of any computer or other system and providing the Receiver with any
and all access codes, account names and account numbers that may be required to gain
access to the information.

~~3 ~f~OC[~f~[~~~GS ~~A~~l~~' ~'~I[~ ~~~C~Q~!(

8. No proceeding or enforcement process in any court or tribunal (each, a "~ro~~~~~ng"), shall
be commenced or continued against the Receiver except v~rith the written consent of the
Receiver or with leave of this Court.

RHO P~OC[~[~~~~~5 ,~~A~f~SI~ ~`~[~ ~'1~~~'I~GR~'V'

9. IVo Proceeding against or in respect of the Property shall be commenced or continued
except Frith the written consent of the Receiver or with leave of fihis Gourt and any and all
Proceedings current{y under way against or in respect of the Property are hereby stayed and
suspended pending further Order of this Caurk, provided, however, that nothing in this Order



shall: (i) prevent any Person from commencing a proceeding regarding a claim that might

otherwise become barred by statute or an exis#ing agreement if such proceeding is not

commenced before the expiration of the stay provided by this paragraph; and (ii} affect a

Regulatory Body's investigation in respect of the Debtors or an action, suit or proceeding that

is taken in respect of the Debtors by or before the Regina#ory Body, other than the

enforcement of a payment order by the Regulatory Body or the Caurfi. "Regulatory Body"

means a person or body thafi has powers, duties or functions relating to the enforcement or

administration of an Act of Parliament or of the legislature of a Province.

~C~ ~XE9~~~S~ ~~ 6~Bt~~T~ ~f~ ~[~~I~BLS

10. All rights and remedies of any Person, whether judicial or extra judicial, statutory or non-

statutory (including, without limitation, set-off rights} against or in respect of the Property, or

the Receiver or affecting the Property are hereby stayed and suspended and shad not be

commenced, proceeded with or continued except with leave of this Court, provided,

however, that this stay and suspension does no# apply in respect of any "eligible financial

contract° (as defined in the BIA), and further provided that nothing in this Order shall:

(a) empower the Debtors to carry on any business that .the Debtors are not lawfully

entitled to carry on in connection with the Properky;

(b) prevent the filing of any registration to preserve or perfect a security interest;

(c} prevent the registration of a claim for lien;

{d) prevent fine filing of any caution, caveat or similar reg+stration on title in respect of

any co-owner's beneficial interest in respect of the Lands;

(e) present the registration of transfers /warranty deeds of legal title in respect of any

co-owner's beneficial interest in respect of the Lands; or

{fib exempt the Debtors from compliance with statutory or regulatory provisions relating

to health, safety or the environment in connection with the Property.

1 1. Nothing in this fJrder shall prevent any party from taking an action against the Debtors where

such an action must be taken in order to comply with statutory time limitations in order to

preserve their rights at law, provided #hat no further steps sha11 be taken by such party
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except in accordance with the other provisions of this Order, and notice in writing of such

action be given to the Receiver at the first available opportunity.

RIO I~TER~~R~~C~ !~ld~'~ T~I~ R~~~IVER

12. No Person shall accelerate, suspend, discontinue, ~aii to honour, alter, interfere with,

repudiate, terminate or cease fio perform any right, renev~al right, contracf, agreement,

license or permit in favour of or he[d by 4he Debtors in connection with the Property, except

with the wri~ken consent o~ the Receiver, or leave of this Court. Nothing in this order shall

prohibit any party to an eligible financial contract (as defined in the B!A) firom closing out and

terminating such contract in accordance with its terms.

AP'PLICAR~T' ORT'GACE ~,~~DERS

13. Subject to paragraph 18, nothing contained in this order shall prevent or limit the Applicant

mortgage lenders from faking any steps or exercising any rights under their security or at

law.

~~oP~~~v ~~~~~~~

14. The Receiver is hereby authorized and directed to engage Colliers Internationar Inc. (the

"Propec~~ ~a~ag~~r") to manage, operate and carry on the business of the Debtors in

connection with the Property.

15. The Property Manager is authorized and directed to report directly ~o the mortgage lenders

and any co-owners in r~spec~ of the specific Lands and related Collateral. The Receiver is

authorized to release funds in accordance with the direction o~ the Properly Manager withoufi

independent verification and without any liability to the Receiver.

16. The Receiver shall, on or before 12:00 pm (prevailing Mountain Time) an December 23,

2019, advise Strategic Real Es#ate Management, Strategic Maintenance Limited, Strategic

Team Partnership (collectively, 4he "~$P~$~g~c 6~an~ge~~") vvhethe~ or not it shall retain the

services of 4he Strategic tanagers, and in respect of ~rhich Lands, for the .month of January
c~

zozo. If the Receiver ~ . - ~ a so elects, it shall pre-pay, out ofi rents received on

January 1, 2020, the Strategic Managers in respect of those services in accordance with

existing agreements as set-out in the cash flow forecasts appended as Exhibits "3" through

"57" of A~da~it #2 0~ Riaz f~iarndani filed December 17, 2019 in Action No. 190-17453.
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16A. The Strategic Managers and the Debtors shat( cooperate fiully with the Property tanager and

the Receiver and shall continue to provide property management and other services to the

Receiver in accordance with existing agreements with the Debtors until such time as the

Receiver no longer requires their services, neither the Strategic iVlanagers nor the debtors

shaft have any power or authority #o make any discretionary decisions in respect of property

management nor shall they have any power or authority to alter any contractual obligations

and neither the Strategic iVianagers nor the debtors sha11 have any powers in respect of

banking arrangements and credit authorization in respect ofi fihe Property.

17. AI{ persons having:

(a} statu#ory or regulatory mandates for the supply of goods and/or services; ar

(b) oral or written agreements ar arrangements with the Debtors in connection writh the

Property, including without limitation ali agreements, computer software,

communication and other data services, centralized banking services, payroll

services, insurance, transportation, services, u#ility ar other services to the Debtors in

relation to the Property,

are hereby restrained until further order of this court from discontinuing, altering, interfering

with, suspending or terminating the supply of such goods or services as may be required by

the Debtors or exercising any other remedy provided under such agreements or

arrangements.

18. Any Person who leases a real property interest from the Debtors under any lease or

agreement to lease, vuhether written or oral (each a "I~~~is~°'}, shall pay all rent due to the

relevant Debtor pursuan# to the terms of the Lease to the Receiver as and when due.

~~~~o~~~ ~~ ~~~.~ c~a~~~~

19. All funds, monies, cheques, instruments, and other forms of payments received or collected

by the Receiver from and after the making of this C)rder from any source whatsoever,

including, without limitation, the collection of any rents and accounts receivable in whole or in

part, whether in existence on the dots of this C}rder or hereafter coming into existence, shall

be deposited into one or more new accounts to be opened by the Receiver in respect of

each Debtor and in respect of each Debtor's Property {the "~OS~ I~~C~Bb~7'5~11~ ~,1~CO~YI$S"}



~~

and the monies standing to the credit of such Post Receivership Accounts from time to time,

net of any disbursements provided for herein, shall be held by the Receiver to be paid in

accordance with the terms of this Order or any further order of this Caur#.

~R~i~~.~V[~~~

20. Subject to employees' rights to terminate their employment, ali employees of the Debtors

employed in connection with the Property shall remain the employees of the Debfors. The

Receiver sha[I not be liable for any employee related liabilities, including any successor

employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such amounts

as the Receiver may specifically agree in writing to pay, or in respect of its obligations under

sections 81.4{5) or 81.6(3) of the BIA or under the V~/age Earner Protection Program Act, SC

2005, c 47 („~l~~~'A"~.

~..6~~~'~a~"~~~9 ~9i~1 ~~'!l~~G~I~~lfdl~I~~ ~~. [l..~~~~L~~I'BI~S

21. (a) Notwithstanding anything in any federal or provincial law, the Receiver is not

personally liable in that position for any environmental condition that arose or environmental

damage that occurred:

{i} before the Receiver's appointment; or

(ii) after the Receiver's appointment unless it is established that the condition

arose or the damage occurred as a result of the Receiver's gross negligence

or wilful misconduct.

(b) Nothing in sub-paragraph (a) exempts a Receiver from any duty to report or make

disclosure imposed by a law referred to in that sub-paragraph.

(c) Notv~riths~anding anything in any federal or provincial law, but subject to sub-

paragraph (a} hereof, where an order is made which has the effect of requiring the

Receiver to remedy any environmental condition or environmental damage affecting

the Property, the Receiver is not personally liable for failure to comply with the order,

and is not personally liable for any costs that are or would be incurred by any person

in carrying out the terms of the order,

(i} if, vuithin such time ,as is specified in the order, within 10 days after the order

is made if no time is so specified, within 10 days after the appointment of the

Receiver, if the order is in effect when the Receiver is appointed, or during

the period of the stay referred to in clause (ii) below, the Receiver:
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A. complies with the order, or

B. on notice to the person who issued the order, abandons, disposes of

or otherwise releases any interest in any real property affected by the

condition or damage;

(ii) during the period of a stay of the order granted, on application made within

the time specified in the order referred to in clause (i) above, within 10 days

after the order is made or within 10 days after the appointment of the

Receiver, if the order is in effect when the Receiver is appointed, by,

A. the court or body having jurisdiction under the law pursuant to which

the order was made to enable the Receiver to contest the order; or

B. the court having jurisdiction in bankruptcy for the purposes of

assessing the economic viability of complying with the order; or

(iii} if the Receiver had, before the order was made, abandoned or renounced or

been divested of any interest in any real property affected by the condition or

damage.

~Bi~fli ~~'R►~'~OI~ ~[~ ~'~if~ ~~C~~!![cR'S d..~~[~D~n`~'Y

22. Except for gross negligence or wilful misconduct, as a result of its appointment or carrying

out the provisions of this Order, the Receiver shall incur no liability or obligation that exceeds

an amount for which it may obtain full indemnity from the Property. Nothing in this Order

shall derogate from any limitation on liability or other protection afforded to the Receiver

under any applicable law, including, without limitation, Section 14.06, 81.4{5J or 81.6(3) of

the B IA.

~~~W.~ tl~~9~ ~V~~~IIV~~Y

23. The Receiver and counsel to the Receiver shall be paid their reasonable fees and

disbursements, in each case, incurred at their standard rates and charges. The Receiver and

counsel to the Receiver sha(I be entitled to the benefits of and are hereby granted a charge

(the "~~c~id~c-'s ~h~~ge") on the Property, which charge shall not exceed an aggregate

amount of $500,000, as security for their professional fees and disbursements incurred at the

normal rates and charges of the Receiver and such counsel, both before and after the

making of this Order in respect of these proceedings, and the Receiver's Charge shall form a

first charge on the Property in priority to all security interests, trusts, deemed trusts, liens,
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charges end encumbrances, statutory or otherwise, in favour of any Person but subject to

section 14.06(7), 81.4(4), 81.6(2) and 88 of the BIA,.

24. The Receiver and its legal counsel steal( pass their accounts from, time to time.

25. Prior to the passing of its accounts, the Receiver shall be at liberty from time #o time to apply

reasonable amounts, out of the monies in its hands, against its fees and disbursements,

including the legal fees and disbursements, incurred at the normal rates and charges of the

Receiver or its counsel, ar~d such amounts steal! constitute advances againsi its

remuneration and disbursements when and as approved by this Gourt.

[~UN~~NG ~~' ~"H~ RE~E9~l~~2S~~6~

26. The Receiver be at liberty and it is hereby empowered, in consultation wi#h the mortgage

lenders and co-owners in respect of fihe specific Lands and related Collateral, to borrow by

vvay of a revolving credit or othervuise, such monies from time to time as are imminently

required to safeguard the Property, provided that the outstanding principal amount does not

exceed $100,000 in respect of any specific Property (or such greater amount as this Gourt

may by further order authorized at any time, at such rate or rates of interest as it deems

advisable fc~r such period or periods of time as it may arrange, for the purpose of funding the

exercise of the powers and du#ies conferred upon the Receiver by this Order, including

interim expenditures on a property specific basis. Only that sp~ci#tc Property in respect of

which the Receiver is required to barrowr monies shall be and is hereby charged by way of a

fixed and specific charge {the "R~c~~v~~"s ~c~rrowings ~ha~s~e") as security for the payment

of .the monies so borrowed, together with interest and charges thereon, in priority to all

security interests, trusts, deemed trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, on the particular Property, but subordinate in priority to

the Receiver's Charge and the charges set out in sections 14.(}6(7}, 81.4{4), 81.6t~) and 88

of the BlA.

27. I~leither the Receiver's Borrowings Charge nor any ether security granted by the Receiver in

connection with ifs borrowings under this Order shall be enforced without leave of this Court.

28. The Rece"rver is at liberty and authorized to issue cerfiificates, in respect of any specific

Property, substantially in the fiorm annexed as Schedule "B" hereto (the "~~c~i~e~'s

~ea~ificaf~s") for any amount borrowed by it pursuant to this order.
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29. The monies from time to time borrowed by the Receiver pursuant to this Clyder or any further

order of this Court and any and ali Receiver's Certificates evidencing the same or any part

thereof shall rank on a pari passu basis, in respect of the specific Property so charged in

accordance with paragraph 25, unless otherwise agreed to by the holders of any prior issued

Receiver's Certificates.

30. The Receiver shat! be allowed to repay any amounts borrowed by way of Receiver's

Certificates out of the specific Property charged by the Receiver's Borrowing Charge or any

proceeds, without further approval of this Court.

~►L~.00A~`~O~

31. Any interested party - may apply to this Court on notice to any other party likely to be affected,

for an order allocating the Receiver's Charge amongst the various assets comprising the

Property.

GENE IL

32. The Receiver may from time to time apply #o this Court for advice and directions in the

discharge of its powers and duties hereunder.

33. Notwi#hstanding Rule 6.11 of the Alberta Rules of Court, unless otherwise ordered by this

Courk, the Receiver will report to the Court from time to time, which reporting is not required

to be in affidavit form and shall be considered by this Court as evidence. The Receiver's

reports shall be filed by fihe Gourt Cferk notwithstanding #hat they do not include an original

signature.

34. frothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of the

Debtors.

35. This Court hereby requests the aid and recognifiion of any court, tribunal, regulatory or

administra#ive body having jurisdiction in Canada or in any foreign jurisdiction to give effect

to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested

to make such orders and to provide such assistance to the Receiver, as an officer of this

Court, as may be necessary or desirable to give effect to this Order, to grant representative

status to the Receiver in any foreign proceeding, or to assist the Receiver and its agents in

carrying out the terms of this Order.
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36. The Receiver be at liberty and is hereby authorized and empowered to apply to any courk,

#ribunal, regulatory or administrative body, wherever locafied, for the recognition of this Order

and for assistance in carrying out the terms of this Order and that the Receiver is aufihorized

and empowered to act as a representative in respect of the within proceedings for the

purpose of having these proceedings recognized in a jurisdiction outside Canada.

37. The Applicants shat! have their costs of this application, up to and including entry and service

of this Order, provided for by the #erms of each Applicant's security or, if not so provided by

any such Applicant's security, then on a substantial indemnity basis, including legal costs on

a solicitor-client full indemnity basis with such priority as against the respective Property and

at such time as this Court may determine.

38. At any time after January 31, 2024 any Applicant may fife with the Clerk of the Gourt and

serve on all parties to these proceedings a certificate in the form attached as Schedule "E"

{the "~'~~¢~v~uaa~$ior~ ~~~e~'ac~$~e") advising that such Applicant wishes to terminate these

receivership proceedings in respect of the Property against which it holds securi#y. Effective

as of 12:01 a.m. (Mountain Time) on the date of such filing (the "'~"~u-~u~~~io~ ~'ime") wvithout

further act or formality, the Receiver shall be discharged as Receiver of the respective

Property and Debtors, provided however, that no#withstanding its discharge herein (a) the

Receiver shall remain Receiver for the performance of such incidental duties as may be

required to complete the administration of the receivership herein; and (b} the Receiver shall

continue to have the benefit of the provisions of this Order and any other Orders made in this

proceeding, including the Receiver's Charge, the Receiver's Borrowing Charge, all

approvals, protections and stays of proceedings in favour of the Receiver in its capacity as

Receiver, including in connection with any action taken by the Receiver following the

Termination Time.

39. The respective Debtors) and the Receiver wil! cooperate with such Applicants} to ensure an

orderly transition 'from #hese proceedings to any mortgagee-driven proceeding or other

arrangement in respect o#such Applicants) and the respec#ive Debtor's Collateral.

40. .Any infierested patty may apply fio this Court to vary or amend this Order on not less than 7

days' notice to the Receiver and to any other party likely to be affected by the order sought

or upon such other notice, if any, as this Court may order.
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~I~.ING

41. The Receiver shall establish and maintain a websi#e in respect of these proceedings at

wwvv.alvarezandm~rsa{.comistrategicgraup (the "~~cei~r~~'s ~l~lbsi~e") and shall post there

as soon as practicable.

(a) all materials prescribed by statue or regulation to be made publicly available; and

(b} all applications, reports, affidavits, orders and other materials filed in these

proceedings by or on behalf of the Receiver, or served upon it, except such materials

as are confidential and the subject of a sealing order or pending application for a

sealing order.

42. Service of this Order shat( be deemed good and sufficient by:

(a) serving the same on:

(i} the persons listed on the service list created in these proceedings or

otherwise served with notice of these proceedings;

{ii) any other person served with notice of the application for this Order;

(iii) any other parties attending or represented at the application for this Order;

and

(b) posting a copy of this Order on the Receiver's Website

and service an any other person is hereby dispensed with.

43. Service of this Order may be effected by facsimile, electronic mail, persona[ delivery or

courier. Service is deemed to be effected fhe next business day following transmission or

delivery ofi this Order.

,. ~ ~,
• r ~..r

Justice of the Court of Queen's Bench of Alberta
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ACM Advisors Ltd. o Sundance Place II Ltd. and Sundance Place
1 1 1000 Limited Partnership by its general
partner Sundance Place II Ltd.

ATB Financial Q Bonavis#a Square Ltd. and Bonavista Square
Limited Partnership by its general partner
Bonavista Square Ltd.

Stony Plain Capital Corp. and Stony Plain
Limited Partnership by its general partner,
Stony Plain Capital Corp.

o Airdrie Gateway Block 3 Capital Corp. and
Airdrie Gateway Block 3 Limited Partnership
by its general partner, Airdrie Gateway Block
3 Capital Corp.

Bank of IViontreal ~ Aura Capital Carp. and Aura Limited
Partnership by its general partner Aura
Capital Corp.

o Avenida Village Ltd. and Avenida Village
Limited Partnership by its general partner
Avenida Village Ltd.

One Six Capital Corp. and One Six Limited
Partnership by its general partner One Six
Capital Corp.

Business Development Bank of Canada 8 411 Capital Corp., 411 Ltd. and 411 Limited
Partnership by its general partner 411 Ltd.

Canada fC1 Capital Corporation o 1112-1124 Capifial Corp. and 1112-1124
Limited Partnership by its general partner
1112-1124 Capital Corp.

808 Capital Corp. and 808 Limited
Partnership by its general partner 808
Capital Corp.

o Airdrie Gateway Block 2 Capital Corp. and
Airdrie Gateway Block. 2 Limited Partnership
by its general partner Airdrie Gateway Block
2 Capital Corp.

o Bonavista Square Ltd. and Bonavista Square
Limited Partnership by its general partner
Bonavista Square Ltd.



~ Deerfoot 17 Corp. and DeerFoot 17 Limited
Partnership by its genera! partner Deerfoot
17 Corp.

o Nlac(eod Place Holding Corp., I~lacleod
r lace Ltd. ar~d iviacieuci riace Liii-~iie~i
Partnership by its general partner, Macleod
Place Ltd.

o {1~ayfield Capital Corp. and Mayfield Limited
Partnership by its general partner iViayfield
Capital Corp.

o Airdrie Creekside Capital Corp. and Airdrie
Creekside Limited Partnership by its general
partner Airdrie Creekside Capital Corp.

o Torode Strategic 1129 GP Ltd. and Torode
Strategic Limited Partnership by its general
partner Torode Strategic 1129 GP Ltd.

o Shelbourne Place Ltd. and Shelbourne Place
Limited Partnership by its general partner
Shelbourne Place Ltd.

o Stella Place Capital Corp. and Stella Place
Limited Partnership by its general partner
Stella Place Capital Corp.

m Sundance Place II Ltd., Sundance Place II
3000 Limited Partnership by its general
partner Sundance Place II Ltd. and
Sundance Place II 4000 Limited Partnership
by its general partner Sundance Place II Ltd.

o Sundance Place Ltd, and Sundance Place
Limited Partnership by its general partner
Sundance Place Ltd.

o Sundance Place II 2000 Limited Partnership
by its general partner Sundance Place II Ltd.
and Sundance Place II 5000 Limited
Partnership by its general partner Sundance
Place (l Ltd.

o Sunpark Place Lfd. and Sunpark Place
Limited Partnership by its general partner
Sunpark Place Ltd.

Canadian Imperial Bank of Commerce m Centro 2102 Capital Corp. and Centro 2102
Limited Partnershi b its eneral artner



Centro 2102 Capital Corp. 'I

IIn i nB nCa ad an Wester a k ~ 534 Capital Corp, and 534 Limited
Partnership by its general partner 534
Capita{ Corp.

o Glenmore Commerce Court Capital Corp.
and Glenmore Commerce Court Limited
Partnership by its general partner Glenmore
Commerce Court Capital Corp.

iV~acleod Place Holding Corp., Macleod
Place Ltd. and Macleod Place Limited
Partnership by its general partner Macleod
Place Ltd.

a Parkwood/Eastgate Capital Corp. and
Parkwood/Eastgate Limited Partnership by
its general partner Parkwood/Eastgate
Capital Corp.

o Petro Fina Capital Corp. and Petro Fina
Building Limited Partnership by its general
partner Petro Fina Building Limited
Patnership

~ Strategic Centre Ltd. and Strategic Centre
Limited Partnership by its general partner
Strategic Centre Ltd.

Centurion ii~ortgage Capital Corporation • Stony Plain Capital Corp. and Stony Plain
Limited Partnership by its general partner
Stony Plain Capital Corp.

CIBC Mortgages Inc. ~ Place 9-6 Ltd. and Place S-6 Limited
Par#nership by its general partner Place 9-6
Ltd.

CMLS Financial Ltd. ~ ,4ura Capital Corp. and Aura Limited
Partnership by its general partner Aura
Capital Corp.

Computershare Trust Company of Canada ~ Ainrvays Business Plaza Capital Gorp. and
Airways Business Plaza Limited Partnership
by its general partner Airways Business
Plaza Capital Corp.

o Centre 1000 Capital Corp. and Centre 1000
Limited Partnership by its general partner

i Centre 1000 Capital Corp.



o DeerFoo# Court (2011) Capital Corp, and
Deerfoot Court (2011) L[mited Partnership by
its general partner Deerfoot Court {2011)
Capital Corp.

0 550 Capital Gorp. and 550 Limited
Partnership by its general parfiner 550
Capifial Corp.; and

0 1445122 Alberta Ltd. in the description the
description of the Airvuays Property e.g.
14451 ~2 Alberta Ltd. and Airwrays Business
PIa2a Limified Partnership by its general
partner Airways Business Plaza Capital
Corp.

Connect First Credit Union Ltd. as fihe successor ~ ~/~~~o~ Park Capital Corp. and Wiffow Park
in interest to First Calgary Savings & Gredit Limified Partnership by its general partner
Union Lfid. and First Calgary Financial Credit 1lVillow Park Capital Corp.
Union Limited.

Wesley Church Building Inc. and Wesley
Church Building Limited Partnership by its
general partner Wesley Church Building Inc.

a Paramount Building Ltd. and Paramount
Building Limited Partnership by its general
partner Paramount Building Ltd.

Equitable Life Insurance Company of Canada o 1220 Kensington Road Corp.

Fiera Properties Debt Strategies Ltd. a Center Street GP Ltd. and Center Street
LEmited Partnership by its general partner
Center Street GP Ltd.

Industrial Alliance Insurance and Financial o Inglewood 9t~ Avenue GP Ltd. and
Services Inglewood 9t'' Avenue Limited Partnership by

its general partner Inglewood 9t'~ Avenue GP
Ltd.

Institutional Mortgage Capital Canada Inc. c~ 744 (2011) Capital Corp. and X44(2011 }
Limited Partnership by its general partner
744 (2011 }Capital Corp.

MCAP Financial Corporation Q 926 Capital Corp. and 926 Limited
Partnership by its general partner 926
Capi#al Corp.

Parallel Centre Ltd. and Parallel Centre
Limited Partnership by its general partner
ParalleC Centre Ltd.



o Centre Eleven Capital Corp. and Centre
Eleven Limited Partnership by its general
partner Centre Eleven Capital Corp.

Royal Bank of Canada ~ 20/20 Capital Corp, and 20/20 Limited
Partnership by its general partner 20/20
Capital Corp.

~ Petro West Ltd. and Petro West Limited
Partnership by its general partner Petro West
Ltd.

SBI Canada Bank o Blackfoot Centre Ltd. and Blackfoot Centre
Limited Partnership by its general partner
Blackfoot Centre Ltd.

Servus Credit Union o Pegasus Business Park Limited Partnership
and Pegasus Business Park Ltd.

Sun Life Assurance Company of Canada o Sundance Place II Ltd. and Sundance Place
I I 1000 Limited Partnership by its general
partner Sundance Place II Ltd.

Terrapin iViortgage Corporation o Aura Capital Corp. and Aura Limited
Partnership by its general partner Aura
Capital Corp.

o Mayfield .Capital Corp. and i1~a~eld Limited
Partnership by its general partner fViayfield
Capital Corp.

Vancity Community Investment Bank ~ First Street Plaza GP Ltd. and First Street
Plaza (2006} Limited Partnership by i#s
general partner Frr~t Street Plaza GP Ltd.

o Louise Block Capital Corp. and Louise Block
Limited Partnership by its general partner
Louise Block Capital Corp.

j o Macleod Place Ltd. and Macleod Place
i Limited Partnership by its general partner

Macleod Place Ltd.

~ Mission Centre Inc. and fVlission Centre
Limited Partnership by its general partner
Mission Centre Inc.

o Sundance Piace II Ltd. and Sundance Place
I I 6000 Limited Partnership by its general
partner Sundance Place II Ltd.



h
~„ ~f~ `'

" a ,-. dux vF r i .}.N t t .r. c. ..:
i

{-•y~' '~'17~`~.~~S~ ~ .~Z,,.~dRn l'~~.~4J~rf~ 
-Y+~u.Y~4~ ̀ ~~4 L~

Y
z. - ~ .,i r t } "~i ii i. ._ a s ~ _

~ c .; ~ -. c _r' i' '- ~ a L ~ N r F~ - ~u .fir 4~ ~ t- '~ r :1
~ ~ 1~, r ". ~ :•~ ~ as ~ ~ ~ i it 'r .' ~ ~ y n ! :a

I ~ n / 3t 
I - ~i~ t r ft . _ ~ J ~F "nG~ v 1 ' .~ r~ fir.. -o-

_-"`~7>"!}c,}it ~~k 1 .~-'1'y9T -~itT YIF L1"tn ~7-+ ? r 
_ .~f> l '7 ~~-2 T#"Y - W M _~.;~ ~.a. ~+~- ~ - r

~ }

~. ~. y 
i~ f

.,'. ~ i ~..~L. -~ ~.~ ~~ ~ r1. '.~:`~' r s ~... sY~1~~y,'j1 ~y< ~ ~6•,._Jr ~t ;~j.~ r.. ~ ~. 
•L~ y

w.;:,

- l 1 ~ q Ui - -- - - -r ~y, p , F ~,~ .~u': - r~~%: ~ ~~.~.;• r 'err -'~- y:. ~„~~~;, _':;,~~k';,•a~~_•_._: ~~ ,,~~ ..r~.~ b •~~~ r..t ~`~ tz~':~" ;R~r a•} ,'~ :r, ~:'q r~,~`~,~< ... ~,~; y: .:t3~ - ~:-I ~ r. r ~J > S :ti5 r ~;- r N'ai =' 4~.!. ~.~r~ _. Y r*~ 7K ~~. > ~! ~ k~: ~I z.7-:: h. ~h. '~ ~ _.a~, i~F. '{r .rr~ r n ~~~ .a::~'P~' ~ ~w~ i t.: °rrr. i , ac ~* .m~:.:a -~~{ R~'~ ~ '.y ~~: 4''K~F~ ~*F
~'' ..

- 1 ~~.:,t.~ ra. . ,, sjC Ty~Tc~'>~.> W ,~l ~ ,tt ..< 
yr~.~4'' ,'ts°

+i ~i:.-~̀' ~SJ~~'I `~' ..~~Y~II'~ i { ALA yC, ~f ,~~'~'3~ }~.. r r̀-,y 
n- -., ~ 'iJ

_ "-+1, al f~,.-!,~, s'- ~1•'~'„i,- s r~. _t,.aj r'S"i~`i~i''v titi _-!',~"' 'r .,4r ..~t'w~~r ;~`'' 1?v' ~r.+~ iF -zrr ~~ y¢~. 4!P., ~7r.?~~R'1C~"~.~ - .,mow ~. ~,- ri~ ~_i ..r1+ 7 ~~N.a~ ..r-'. 

._

?11i~'.l".~ !-, ,ri. '~ •'!.~"~r' ? i ,l4:~'?'L ~" ~ `~, ~'[~`. T~w F --Z:r~{l,~-.;7fe: .t,. ;,..Lnl ~r iS: ~..p~. i~, ~'.~.. F'~~.r ~; `-, s~ "i'- ...1;. ..~ s~~i~ - ~ te~ ~ „t J ~ > t -- N ~.~ ,-.y ~,1.. _ i•. ,,I• '~~. - i : 1. .4 l..j- - =y. u.F 1 ~I ~.Y~.n ~; ~ 4' 11 _r. '~3.c~..~z~"n. , i~ h ~~'~. 1 - 1 y, 1' t h ~ ~r~- -: ~6 '-~ "rC I!, ~v -i ._ 4'.•-,.' r 'i r ~.+~ t_d . ~ .:t... S.. '~,~... ..trt.~...:-: . r=,f - J. f:1~~ nr. :i~ -tt .::=~MC:_r-_ ~`_ 
~~'... r , ~l7N _ t . - ~ ~. P, x 1. ' ~ i ~: ~:. - s +. •.,-' ~d. it ,t~'.- -a - . 7F'~ 7,.~:. ~ ~1:.1
3 _-N ~r-.~ •w 1; a" .i- y •fir'-:r; r .~v~ -:v ~ ~ -~4'.~-S.. - aJ I~..4.r~~ :J ̀  ' ~tp . ~ c 7 5;- .'.y .<•r: C_ 4 -~ . ,,,-~ ,~~. ,~ , ~:+~.~.. 

;a^"' ~.. ~• 7 ~~~. - ,.~ ,:I ~-~•~i,. ~. ~ -~ (f f= ~ ~ ~~ s~. - ~',~ _..-~.~-. ~ ~~,~,. r~. ..3 ~ ~ L '~ ~~ 5. .~1, . i. .t. Jt-7 4L• i -G 'F ~ i .. J r.~:,Jn, ~:; o i i 
_ ~..

_,1~ ,.,,: t , ..:v„z'J"~~ s r• ~ ' .: ~.. ,`.::.:. ~r~-; '~~S '~~' ~i• i~ i - ? _~; Y"`~t~:~::- '~ .~~~.~ ,~:#-Fl l.~ -~...n ~ -ri i~~ r~ i}~'~ r;,jr~~%f'~,5 J._ 'S ..J~ ~✓i'37i!'~'Y-m-d'u~ S_a'~xwF:~:;'{~~i iC- '~:i
-4•i- - .~ - - rl, .. ,ti , _~ ."].G`„1. .LrA•- -.~ r..}.~~--~i~ 'f '.iw i - ~~4. ~- r."- -~ 7 - r~ ~ _--,xr ~~. E;~- ~.•il ~:S,x' .e'- ~1~': ~r r~. 5' ~rt~,~ G_.i„ ~v~i v'-,~,.- ~F~`~• - ~-aP ~_ ..r.. ~~~S~~l~:~n . r .%~.a~, l - -<r~d+ •,~, r.~, Ab. c-,~,~':..,~ ~, _

~ y 1 ~If - A 
.,-. _ 

-..,-.~ .~..- .c. .: ~s. . a;: ~~-_ ~~,,.r.- .,, ~?` r .: ~.,., .. ..~, -~~~-.-.~~~t" ~, •w-- ~~ ~?~,~ i• ~i. ~-~3 ~~,~i .a ̀ J~-. ~~~~ 3.:~• ~' v~ .:,1; ry 9. ., i:. ,-~~"
-.-r~;, .r <~Jt'.. _.- ~ :~~:~.~ .Y,. uvaU:• •~. ..: r --.. .. .... ~ .. r.. a3,`~ rr'u-~, .. l :Y - ~T -,1~ ~ _~ ",p'. 1.-'. - i tT..~i.,.iY ~. .~.,. ~-, -~...~f` r::l ~' 

-~' lr~''~ .. "r. .1... -n ~ `.,i.~

.. r 
_

~.~ . -~.,., ~ ~~ti ".~- ... .,.. -~..,-- ~.i-. nis i r~!'t ,..~_: r,2L~ .. ~._ ., ~~.., y l ~ ~~~..: ; { c~,.. .r - I ~..tf~ ~ ~~ .:+. - • '}t'. -N.z~ { f S: y'~ - "i~ '.~ - ',_,-'., s.:~~;r„~,.YUF wji~ ,. ': -~~ _... ,,~ ~ ;.. -:v,.~:'r 3,..-....-„~fi _ t vi. i_~ i.~ 'r'i~,. ry~~ _ i"~. 1 '". 1 ~ - C,.. "r' _~ - l ~. 'Tj :~ ...~ - .. ; it ;v ~~ ;.. n.. ~ ' ~ _. '. ..I: _ '~ `- ~~ k~ V~ n7 Ire, ,. .6: _✓ ~ ~ " l i 'r..il ,.. .:._~ ~ .~, ~,.:
.~ .-~ mil.-e,r 

-_ .~F-:~ J . µJ.. .~F.1,~ . ..ti. _ ..~~y~. yr. r9: ~i Ji -- ~~:~ -r;.. • . M ...,4 ~ .~' ~_ ^7 r-. 'i -: 7+'S 'F~ S r _ ,"(~,i-c~ - w ri+ - al,. :..h lr ~ r- ,t -sue -i' [.'a s -fi I l ,.,n's.~ ._a,,-=r9 - ~~ :v c~~, :~i J, - ~j~. ~} ✓ ~~. y / •-;r_~~~ t ~'- ~~, ̀ f,--r ..1 -'•`..~~,f :' 7 T 't~ l. S.' ~-sl=. ~G`~_ a. ti.. i,. '_~ r.'i:' I~. ~'4"~Y y- .~i ̀F Y ~ ti A j _- 1.~V~ L1~~ Y ~'!~'~ _ySt:h„ r%= .}~.Y ~~. .J ri ~-a, ...~~yY.~. Yl ~ F. Vt (- ~.{, zPIY:: ~:~k -rr'll ~IV•' .~'..J1.~ ~'~ t'Sr ~`iJ. T ~~,. ,~,r'r. rk'„,. r~il'P'~,r~~ ,9~I~ r] ~_. ~~- ' 1. .il. ..+w~. ~.._ J,~1.c~', 
.rw.'yC" I..L!~ ~- ~ t~..r.. -i... ~~z'' F,~, Y~i*~r .g : r~: >

"ti 
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[~~al~~, CASSE~S ~ Gf~~V~~~l ~~(~ 403-260-9700 Counsel to Sun Life

3500, 855 — 2~d Street SW Assurance

Calgary, AB T2P 4J8 Company of
Canada

,~~a~fi[~~ f~~~~ 403-260-9731
E-mail; iames.rei~biakes.com

AM~G~~A i~dAPVASTE~SG~~ 403-260-9756 1
E-mait: amanda.manasterski ~biakes.cam

BORDEN L.~D~I~[~ ~(E6~VAOS ~~.~ Counsel to Bank of

Suite 7 900, 520 3rd Ave SV1/ Montreal, ATB

Calgary, AB T2P OR3 Financial, Industrial
Alliance Insurance

JOSE ~.A. ~f~~D~ER, C~.~. and Financial
E-mail: jkruc~er ~c blg.com Services, RBC

Investor Services
Rt~~VR~ ~~(~~~SKV Trust c/o CMLS
E-mail rqurofskY(c~btg.com Financial Ltd., and

ACM Advisors
fPATRQCC~ 6~1~~C~f~~f~~(, 2~.C.
E-mail: pmccarthYa~blg,com

.D~Cf~ 6~AS~[~R9
E-mail: jmaslen _blq.cam

L~~f~D~~ ~Q~a~f~R ~f~R~lAOS ~.~,~ Counsel to Terrapin

Suite 'f 900, 520 3rd Ave SW Mortgage Corp.

Calgary, AB T2P OR3

~~~lO~D ~'. Rfd~4~S~~1, Q.C.
E-mail: dmadsen(a~blq.com

BROVVI~~[~[~ ~~.~ Counsel ~o Canada
10155 102 St l~W ICI Capital
Edmon#on, AB T5J 4G8 Corporation and

SBI Canada Bank
6~10~H~~L. C~OM~S
E-mail: mcaombs ,~brownleelaw.cam



Part Tele hone Fax Role
CAR~N &PARTNERS LLP 443-770-4023 403-237-0111 Counsel to
Fifth Avenue Place —West Tower Concentra Financial
2120, 237 — 4th Avenue, S.W. Services
Calgary, Alberta T2P ~K3 Association

DEAN HUTCHlSON
E-mail: dhutchisan@caranpartners.com

CASSELS BROCK & B~ACKWELL LLP Counsel to MCAP
Suite 21 Q0, Scotia Plaza, 40 King St. W. Financial
Toronto, ON M5H 3C2 Corpora#ion and

Business
JEFFREY tJLNER 403-351-2921 Development Bank
E-mail: Oliver (a~cassels.com Canada

FASKEN MARTINEAU DUMOULIN LLP Counsel to Fiera
3440, 350 7 Ave SW Properties Debt
Calgary, AB T2P 3N9 Strategies Ltd.

TRAMS LYSAK
E-mail: tlysak(a?fasken.com

COWLING WLG Counsel to C4BC
1604, 421 7th Avenue SW Mortgage Corp. and
Calgary, AB T2P 4K9 Canadian Imperial

Bank of Commerce
CAlREEN HANERT
E-mail: caireen.hanertCc~gow[ingwlq.cam

LILLY WANG
E-mail: lilly.wong~7a~gaw{ingwlq.cam

ELIZABETH BURTON
E-mail; eiizabeth.burton~gowlingwlg.com

LAWS4N LUNDELL LLP 604-694-2958 Counsel to
Suite 1100, Brookfield Place Centurion Mortgage
225 6 Ave SW 604-631-9152 Capital Corporation
Calgary, AS T2P 1 N2

BRYAN GIBBONS
E-mail: bgibbons(c~lawsonlundell.com

LAWSON LUIVDELL LLP Counsel to Vancity
7 600, 925 W Georgia St Community
Vancouver, BC V6C 3L2 Investment Bank

WILLIAM ROBERTS
E-mail: proberts~a?lawsonlundell.com
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f~~~f~~~~i~ 1~~55 ~~.f~ Counsel to
600, 12220 Stony Plain Road Canadian Western
Edmonton, AB T5N 3Y4 Bank

Ca;14~~G~ [~4.DS~I~(~fl..
E-mail: crusseil ~mross.com

I~l~6~0~~6~ ~~6~ Counsel to Royal
Suite 1700, TD Canada Trust Tower Bank of Canada
421 7th Avenue Southwest
Calgary, AB T2P 4K9

1~~0.~(}~~1'6~IE~'V f~V~~aR~~S 403-355-3326
E-mail: Kourtne~Rylands(c~~mcmillan.ca

~~~~ ~l~f~~~~!
E-mail: ad~m.maerovCa7mcmillan.ca

~~f~l~~, C~~D~l~~R9 ~ ~l~(~~~~DI~~" ~.[Lf~ Counsel to TELUS
2540, 450 1st St. SW Pension iViaster
Calgary, AB T2P 5H 1 Trust

~'[~~~V 5~~~~~~
E-mail: tsandle~osier.com

[~I~~,~I~ !~'~I~ ale ~fi~SS{~[l~f~f~
E-mail: rvandemosselaer~osler.com

LRf~~~,V 6~~f~~l~9S~8
E-mail: epa~wskiLa~,osler.cam

1~~~~L(~ ~~~~lS ~.~(~ 780-423-8698 Counsel to
1700 Enbridge Centre, 10175-101 Street NW, Equitable Life
Edmonton, Alberta T5J OH3 Insurance Company

of Canada
[~1~1~~G~ ~l~f~~YAl~1~
E-mail: bmaruyama (a7tparlee.com

~f~l~@l49~ Cf~(~~Q~' ~U~1~~J~1 780-638-8566 Secured Party
Senrus Corporate Centre (Pegasus Business
151 Karl Clark Road NW Park Limited
Edmonton, AB, T6fV 1 H5 Partnership and

Pegasus Business
~.~~1~~~V ~~'~l~~~~ Park Ltd.)

~~FOG~[~~fJ~~ [~P~~EO'~'~' (~l~l~ Counsel to:
5340, 199 Bay Street Institutional
Toronto, ON N15L 1 B9 fViortgage Capital

Canada Inc. and
~~a[~9~, I~O~X~f~O~~~l~ Computershare
E-mail: mkonyukhava ~a.stikeman.com Trust Company of

Canada



i~a~a~- --- ~'~s~ ~on~ ~~x Role
~'~I~~fiS (L~I~ Counsel to Connecfi
46th Floor, 525 8th Avenue SW First Credit Union
Calgary, AB T2P 1G1 Ltd.

G~VIL(~ I~S~14D[~~
E-mail: kkashuba(a~t_ or_ys,corrt
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1. Airways Business Plaza ~ 7 445122 Alberta l,td T ~ _ T
~~, X111 ~~~lu'~•{~1 ~~^~~ ~~ ~~~1

PLAN SOUTH AIRINAYS~
INDUSTRIAL PARK CALG~
781007
BLOCK FIFTEEf~1 (15)
LOT. 41~E (1) EXCEPTING
SOUTH EIGHTY EIGHT A~
FOUR HUNDRED A~lD 4i~
THOUSAfVDTHS (8$.401)
i1~ETERS IN PERPEIVDICU
WIDTH THRQUGHC}UT TH
SAID L.C)T CONTAINING 0.
HECTARES {2.09 ACRES)
EXGEPTING THERE4UT ~
fib I N ERALS

PLAiV 8610719
BLOCK 15
LOT 7
EXCEPTING THERE~UT ~
NI I iVERALS
AREA: 0.463 HECTARES {~
LESS

2. Aqua Airdrie Gateway Block 2 Capital Corp. PLAN 12'I3592
BLOCK 2
LOT 6
EXCEPTIP~G THEREUUT ~
iViINERALS



lY~. ~n~~ ., ~~~.t1~~ ~......~ ._.y,...w_.. ~....~,,.,...~ ~ ~!~USL1~G'~I~' ~~i~~~~l:~l~`~~nlcjyl~~~ r~
__

Torode Strategic 1129 GP Ltd.
.~ u~r ~dl~ ~t~lihi~: ~r P.~~1Ci~~~'~'»

COIVDO~/iINIUM PLAN 1013. Arriva Podium
UiVITS 3, 6, 9, 10, 11, 17, 1
74, 86, 87, 88, 89, 90, 91
AID 3903. UNDIVIDED TEP
SHARES !iV THE CC~f1~ii~Or
EXCEPTIfVG THEREOUT ~
MINERALS

4. Aura 1000 Property Aura Capital Corp. PLAN 1210641
BLOCK 1
LOT 9
EXCEPTING THERE4UT ~
fVili~ERALS
AREA: 0.678 HECTARES
LESS

5. Aura 2000 and 3000 Property Aura Capifiaf Corp. FfRST:
CC)~D4~/i1NIUii~ PLAN 141
UNIT 1
AND 3974 UNDIVIDED ON
SHARES !iV THE C4M~VIOP
EXCEPTIP~G THEREOUT ~
MINERALS

SECOND:
CUNDOiVili~lUNi PLAi~ 141
UNIT 2
AND 3433 UiVDIVIDED Oil
SHARES IN THE ~4~iiii~4~
EXCEPTING THEREUUT ~
i1~IfVERALS

6. Aura 4040 Property Aura Capital Corp. CONDOiV~INIUNi PLAN 141
UNIT 3
ANQ 2593 UNDIVDED QNE
SHARES IR! THE COMiVIOP
EXCEPTING THEREUUT ~
MfNERALS
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7. Avenida Place Bonavista Square Ltd. PLAN 99'1234?
BLOCK 1
LOTS 5 to 8 inclusive
EXCEPTING THERE4UT ~
MIiVERALS

8. Avenida Village Avenida Village Ltd. PLAN 8811251
BLOCK 1
EXCEPTING TH~REOUT ~
iViINERALS
AREA: 3.83 HECTARES (9.
LESS

9. Blackfoot Centre Blackfoot Centre Ltd. PLAIN 2175JK
BLOCK 1
EXCEPTING THEREC)UT ~
iVili~ERA~S

10. Bonavista/Avenida Place Bonavista Square L#d. FIRST:
PLAN 9912347
BLC3CK 1
L4T 5
EXCEPTING THERE4UT ~
~fll NERALS
AREA: 0.301 HECTARES (~
LESS

SECfJiVD:
PL.A~! 9912347
BLt7C~C 1
LC}T 6
EXCEPTING THEREOUT ~
NiIiVERALS
AREA: 0.368 HECTARES
LESS
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THIRD:
P~AiV 9912347
BLOCK 1
LOT ?
EXCEPTING THEREOUT ,~
NiIRIERALS
AREA: 1.203 HECTARES (;
LESS

FOURTH:
PLAfV 9912347
BLOCK 1
LC)T 8
EXCEPTING THERE~UT ~
fViINERALS
AREA: 0.458 HECTARES ('
LESS

11. Centre 1000 Centre 7 000 Capital Corp. PLAiV 3946N
BLOCK 24
LOTS 5 TO 10 INCLUSIVE

12. Centre Eleven Property Centre Eleven Capital Corp. PLAN CALGARY 3946fV
BLOCK SEVENTEiV (17)
LETS FIFTEEN (15} TD iVll
AfVD THE 1NESTERLY FOF
THROUGHOUT
LOTS TWENTY (20} TO TV'
INCLUSIVE

13. Centro Building Centro 2102 Capital Corp. PLAN 21290
BLOCK 20
LOTS 1 THROUGH 4 I(VCL
EXCEPTIiVG THEREOUT C
MINERALS



__,,~. ._.._.s_.~. .:..~.~ ,~_,~.~..____~._.,._ _~_.___ _~._.~.._..
Deerfoot 17 Corp. FIRST

PLAN CALGARY 4946T
BLOCK TWENTY TWQ (22)
LOTS THIRTY THREE (33} TO FORTY (40}
IRICLUSIVE
EXCEPTING JUT OF LOT FORTY (40) THE
CORNER CUT C?N PLAN 8210932
EXCEPTING THEREQUfi OF L4T THIRTY THREE
(33) AND LOTS THIRTY SEVEN (37) TO FORTY {40)

IfVCLUSIVE ALL MINES ADD fi~INERALS

SECOND:
PLAN 4946T
BLOCK 22
LUT 31

TH(RD:
PLAN 4946T
BLtJCK 22
LOT 32

FOURTH;
PLAN 7014FW
PARCEL B
PORTION LOT A, BLOCK 22, PLAiV CALGARY
4946T

Deerfoot Court (2011 } PLAN 8210117
Capita( Corp, BL4C~C 13

LQT 20
EXCEPTING THEREOUT ALL
MINES ANMD ii~IPJERALS

Stony Plain Capital Corp CUNDONIlNIUiVI PLAN 1720526
UNIT 1
AND 6446 UiVDIVIDED 4fVE TEN TH{)US~4IVDTH
SHARES l~ THE CQMiViOiV PROPERTY
EXCEPTf~1G THERE4UT ALL. MINES AND
N~INERALS



~+r ' ~ "`' ~. ~1i ~i~''1 ° ~G {l~ '~...— .___,_,. ;.~.~~~ .~____ ~

First Street Praza
~1r81'~.$i"~~,~ ~if"'~!'1$.1"~~~~~~t~ w - _ __.

First Street Piaza GP Ltd.
~~ DIY ~~A~lc ~~~ ~~'~. 1~D~4_.. _.:~ _.... _ _..

PLAN C17.
BLOC~C 16
LOTS 21 Tt) 24 I~ICLUSIIlE
EXCEPTIfVG THEREOUT p
WIDENIi~G
4N PLAN 8310'473
EXCEPTING THEREOUT A
fVl I N ERALS

18. Gienmore Commerce Court Glenmore Commerce Court Capital PLAN D110420
Gorp. BLACK 2

CONTAINING .8470 HECTf
iViC?RE OR LESS
EXCEPTING THEREOUT:
HECTARES (ACRES) i~IOR
A) PLAN 187 7 789 ROAD 0.
EXCEPTING THEREOUT A
MINERALS

19. Inglewood 1410 Inglewood 9th Avenue GP Ltd. PLAN A3
BLACK 12
L4T ̀A' AND LOTS 1-7 INC
EXCEPTING THERE{JUT ~
i~Ifi~ERALS OUT OF LOTS

20. Kensington Building Limited Kensington Building Capital Corp. (GP) PLAN 5609)
Partnership / 1220 Kensington Road Capital Corp. BLOCK C

(Holdco} LOTS ~ TC3 4 I~CLUSiVE

21. Louise Block Louise Block Capital Corp. PLAN "A"
BLOCK 72
LOTS 37 TO 40 INCLUSIVE



li~acleod Lands N~acleod Place Ltd.
ua ..>a;

FIRST:
PLAiV 4884AJ
BLACK 2
LOTS 11 ARlD 12
EXCEPTING THEREOUT A

SECOND;
PLAi~ 488~AJ
BLOCK 2
LOTS 13 TO 15 INC~USiVE
EXCEPTING THEREOUT fi
iVll ~VERALS



+~. Emit ; wild n f~~m~ ~enera~ Pajrt~nerfH~oi~lco Le al L~~nc~ t~es~ri- ~ vn
THIRD:
P~AR1 4880AJ
BLOCK 2
LOTS 16 TO 19 iNCLUSiVE
EXCEPTIiVG QUT OF LOT:
i~11NETEEIV (19) ALL N11NE~
AIVD f~iliVERALS

FOURTH:
PLAN 488~AJ
BLOCK (2)
LOTS (32), (33) AiVD (34)
EXCEPTING OUT OF LOT
BOUNDED
AS FOLLOWS
COii~NIEiVClNG AT A P41N
BOUNDARY, AT A DISTAN
(17} FEET SOUTH OF THE
OF THE SAID
LOT {34)
THENCE NORTHERLY ALt
BOUNDARY TO THE SAID
EAST CORNER
THEiVCE WESTERLY ALO
BOUNDARY TO THE NOR'
OF THE SAID LOT (34)
THEiVCE SOUTHERLY ALt
BOUfVDARY OF THE SAID
(34) A DISTAfVCE OF (10)
THENCE EASTERLY PARS
NORTH BOUNDARY A DID
OF (110) FEET
THEiVCE SOUTH EASTER
T4 THE POINT OF
CONti1~EfVCEMEiVT, CONT,
HECTARE (0.03 OF AN AC
iViORE OR LESS
EXCEPTIfVG THEREOUT t
AIVD MINERALS



r- ~ - T -

FIFTH:
PLAfV 4880AJ
BLC)CK 2
LOTS 37 AND 38
EXCEPTING THEREOUT ~
WIDENING (~N
PLAN 7611172

SIXTH:
PLAfi~ 4880AJ
BLUCK 13
LOTS 7 AND 8

SEVEfVTH:
PLAN 4880AJ
BLOCK 13
LOTS 35 TO 38 INCLUSIVE

23. MacLeod Place MacLeod Place Ltd. PLAN 4269HS
BLOCK 1
LOT 2
EXCEPTIiVG THEROUT AL

24. IViacLeod Place iViacLeod Pface Ltd. FIRST:
PLAfV 4880AJ
BLOCK 13
LOTS 5 AN D 6

SECOND:
PLAfV 4880AJ
BLOCK 13
LOTS 1 TO 4 INCLUSIVE

25. fi~ayfield Business Centre fViayfield Business Centre PLAN 1844TR
BLOCK 2
LOT 8
EXCEPTIiVG THEREOUT ~
M[NERALS
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_____~
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26.
._

Mayfield Business Centre [Uiayfield Capital Corp. PLAiV 1844TR
BLUCK 2
LOT 8
EXCEPTING THEREOUT A
Mi INERALS
AREA: 1.$1 HECTARES (4.
LESS

27. iViission Centre Mission Centre Inc. PLAN 4453E
BLOCK 7
LOTS 6 TQ 9 INCLUSIVE
EXCEPTING OUT OF LOT
SURFACE QN~Y THE CAF
6984JK

2$. iVlission 17 Centre Street GP Ltd. PLAN 0210992
BLOCK 4
LOT 41
EXCEPTING THEREC~UT ~
MINERALS

29. OIVEf One Six Capital Corp, PLAN CALGARY 2768JK
BLCJCK O~lE (1)
CUNTAIP~ING 0.392 HECT~
MORE (JR LESS
E~CCEPTIlVG THEREOUT:
FIRST:
A P4RT101V FQR ROAD W
PLAfV 8314651
SECONDLY:
PLAN NUMBER HECTARE
ACRES ~/i~RE OR LESS
RQAD ~391014~ ~1.Q~3 0.02Q
EXCEPTIfVG THEREOUT ~
MINERALS



n ~ a~ ~~ ~~ ~~~ C~n~rat.r.Pa~trr~r~h~+~l~l~o 
~~

!~e a~ ~n~~~►e~r~ ~`i~►n
PLAN "A" 1 CALGARY3 Parade[ Centre Property Parallel Centre Ltd,
BLOCK THIRTY SIX (36)
LOTS THIRTY THREE (33}
INCLUSIVE
EXCEPTING THEREOUT A
PORTIOiV FQR STREET
V1lIDENIfV~ OfV PLAN 8310

EXCEP7(NG THEREOUT C
THREE (33~
AND THIRTY F{JUR {34) Al
MINERALS

31. Paramounfi Building Paramount Building Ltd. PLAR! A
BLOCK 68
LOTS 21 TO 24 l~ICLUSIVE
EXCEPTING THEREQUT: ~
NUf1/IBER 8210057 0.015 H

fVi4RE OR LESS
32. Parkwood Office ParkwaodiEastgate Capital Corp. FIRST:

~'L~~! ~~~~Q~3
BLOCK 2
LOT 9
EXCEPTING THEREOUT ~
MIiVERALS
AREA: 0.45 HECTARES (1.
LESS.

SECOND:
PLAiV 7622073
BL4CE~ 2
LOT 10
EXCEPTlN~ THEREQUT ~
MINERALS
AREA: 0.45 HECTARES (~I ,
LESS
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THIRD.
PLAN 7622073
BLOCK 2
DoT ~ ~
EXCEPTIf~G THEREC~UT ALL NffNES AND
MIPJERALS
AREA: 0.45 HECTARES (1.11 ACRES) MORE 4R
LESS

Park Limited Pegasus Business Park Ltd. FIRST;
COI~DQNIiNIUi1Ti PLA~1 Q010444
UNIT 6
AND 312 UNDIVIDED C}iVE TEN THOUSANDTH
SHARES IN THE CUMMrJN PROPERTY
EXCEPTING THEREOUT ALL ~/i(NES AND
iV~ 1 PJ ERALS

SECOND.
CCJiVDO#Vi1NIUfVi PLAN 010444
Ui~IT 7
AND 317 Uf~DIV1DED OIVE TEN THC?USANDTH
SHARES I~! THE CUMM{JN PROPERTY
EXCEPTING THEREUUT ALL iVIINES AND
fVIINERALS

THIRD:
COIVD~~IIR~IUN1 FLAN 4410444
UNIT 8
AND 317 UNDIVfDED ONE TEN THC)USANDTH
SHARES IiV THE CONif1~ON PROPERTY
EXCERTIiVG THEREUUT ALL MINES AND
MINERALS



'~ ~rn'Ctl ~;~+~U~~l~ll~(~i;
FOURTH.
CONDOiVlI~IUNi PLAN {J01
UNIT 9
AND 317 UNDIVIDED O
SNARES 1N THE C4MNi0~
EXCEPTIi~G THEREOU~
MINERALS

FIFTH:
C~NDQIV~INIUfVI PLAN Q01
UfV1T 10
AND 317 UiVDIVIDED 0
SHARES IN THE CC3~/iiV~Ur
EXCEPTING THERE(JU'
iVi i fV E RALS

SIXTH:
CONDOMIiV(UM PLAN 001
UNIT 11
AND 313 UNDIVIDED C
SHARES IN THE CO~/ifViOP
EXCEPTING TNEREOU
MINERALS

SEVENTH:
CONDQMiNIUfi~ PLAiV 001
UNIT 22
AND 3~ 1 UNDIVIDED C
SHARES [iV THE COiVl~ilOP
EXCEPTING THEREtJU
MINERALS



~~~a"i1l~~~t~l~ic~~~c~l ~c~ ~,~ ;~,~,~~,Y~i ~~r~~r~;~~ __
EIGTH:
Ct~ND(~~INIUiVi PLAi~ 001 i
UNIT 23
ADD 316 UNC3IVIDED C~
SHARES IN THE CQi1~~/i4~
EXCEPTING THERE~U'
Ii~IP~ERALS

NINTH:
C~NDOfV~INIUiVi PLAN Q01 {
UIViT 24
Ai~D 316 UNDIVIDED (J
SHARES IN THE C~i~i/~I~iO~
EXCEPTIiVG THEREOU'
iV~iNERALS

TENTH:
CONDOiViINIUfVi PLAN ~01~
UNIT 25
AiVD 316 UNDIVIDED 0
SHARES IN THE COMMUI`
EXCEPTING THEREOU~
iViINERALS

ELEVENTH:
CC}~D4N+INIUfVi PLAN 001
UNIT 31
A~VD 317 U~iDIVIDED 0
SHARES IN THE C4fi~M(JP
EXCEPTING THEREOU'
MINERALS
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TWELFTH:
CQNDO~/i11NIUfVi PLAfV 001
U~1T 32
AND 312 UNDIVIDED 0
SNARES 1N THE CO~JiiVlOh
EXCEPTING THEREOU'
iVl I fV ~ RAGS

34. Pe#ro Fina Building Petro Fina Capifial Corp. PLAN Al
BL{~CK 47
LOTS 35, 36, 39 AND 4d AI
OF LOTS 37 AND 38
WHICH LIE TO THE IVt~RT
FEET THROUGHOUT
THE SAID LOTS 37 A~iD 3•
EXCEPTING OUT OF THE
ALL MINES AiVD MINERAL

35. Petro West Limited Parfinership Petro VI/est Limited Partnership, by its PLAN Al
General Partner Petro West Ltd. BLUCK 85

LOTS 1 A~ D 2
EXCEPTING FIRST: BUT t
ROADWAY SHOWfV 4N F'l
SECOiVDLY: THAT PQRTit
ROAD WIDENIiVG UN PLA

36. Place 9-6 Place 9-6 Ltd. PLAN "A1"
BLOCK 26
LOTS 35, 36, 37 AND TH~~
38 AND 39 WHICH LEE TO
SOUTH 7 FEAT OF THE S,
THAT PORTIOiV OF LOT 4
EAST OF THE WEST 5 FE
OF THE SQUTH 7 FEET O
EXCEPTION THEREOUT: ,
THOSE PORT1fJi~S OF LO
FOR STREET WIDENING ~
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3?. FIRSTShelbourne Place Shelbourne Place Ltd.
PLAiV 179R
BLOCK 29
LOTS 1 AND 2

SECUiVD
PLAN 179R
BLOCK 29
LOTS 3 AfVD 4

38. Ship &Anchor Building 534 Capital Corp. PLAN Al
BLOCK 107
THE WESTERLY 10 FEET
LOTS 41, 42 AfVD 43
EXCEPTING THEREOUT:
PLAfV ~JUMBER HECTARE
LESS
Rt~AD 7611168 AS TO POf
INCLUSIVE)
EXCEPTING THEREOUT ~
MINERALS

39. S#eila Place Stella Place Capital Corp. DESCRIPTfVE PLAiV 1522'
BLOCK 1
LOT 15
EXCEPTfNG THEREOUT ~
MIfVERALS

40. Strategic Centre Strategic Centre Ltd. PLAN Al
BLOCK 48
LOTS 35, 36 AfVD 37
EXCEPTIiVG OUT OF LOT:
SOUTHERLY 7 FEET THEE
EXCEPTING THEREOUT ~
itiINERALS

41. Sundance Place Sundance Place Ltd. PLAiV 9912494
BLOCK 1
LOT 11
EXCEPTING THEREOUT ~
iV~lNERALS.



~Vo. ~n~~~ B~r~~din. Name ~enerai ~artner c~ldco ~.e - ai La~n~l i~es~r~ , t4n

42. Sundance Place 11 1040 Limit+~d Sundance Place !I Ltd. (GP) C4ND4MINIUM PLAN 071
Partnership UNIT 1

ARID 2506 UNDIVIDED UN
SHARES IN THE C4NIlVi01~
EXCEPTING THERE4UT ~
A/I! I~1 E RALS

43, Sundance Place If 20~fl Limited ~undance Place II Ltd. (GP) CO~IDOMINIUNi PLAN 071
Partnership UNIT 2

AND 1989 UNDIVIDED Obi
SHARES IN THE COMNiO~
EXCEPTIRIG THEREOUT ~
MINERALS

44. Sundance Place II 3000 Limited Sundance Place II Ltd. (GP) COND{JMINIUM PLAf~ 071
Partnership UNIT 3

AND 1514 UNDIVkDED 4N
SHARES IN THE COMM4P
EXCEPTING THEREQUT ~
MINERALS

45. Sundance Place 114000 Limited Sundance Place I( Ltd. (GP) CO(~DC?MINIUM PLAN 071
Partnership UNIT 4

AND 1740 UNDfVIDED ON
SHARES iN THE C0~11~4P
EXCEPTfNG THERE~UT ~
MINERALS

46, Sundance Place II 5000 Limited Sundance Place II Ltd. (GP) CONDOMINIUM PLAN 071
Partnership UNIT 5

AND 9Q8 UNDIVFDED ONE
SHARES IN THE CONiMOP
EXCEPTING THEREOUT ~
MINERALS

47. Sundar~ce II 6000 Limited Sundance Place it Ltd. (GP) CONDOMIRIIUII~ PLAN Q71
Partnership UNIT 6

AND 1343 UNDIVIDED t~N
SHARES IN THE COIV~MUP
EXCEPTING THEREOUT ~
MINERALS



~ o. fit t ~~#d~~ ~ ;~ . ~r~e ~e~era~ ~a~#ner~t~~d+~o Vie: a~ Land ~~s~~ri ~ lion
48. Sunpark Plaza Sunpark Piace Ltd. PLAN 9912291

BLOCK 2
LOT 6
EXCEPTING THEREUUT A
MINERALS

49. Terra Property Airdrie Gateway Block 3 Capital Corp. FIRST,
CONDOMINIUM PLAN 171
UiVIT 1
AND 1595 IJNDIV{DED C~NI
SHARES Ih~ THE CO(t~~Ol~
EXCEPTliVG THEREOUT ~
MINERALS

SECOND:
COI~Dt~MINIUNI PLAN '171
Ul~IT 2
AND 1678 UNDIVIDED ON
SHARES !N THE COMl1~Or
EXCEPTlI~G THEREOUT ~
IVI I N E RALS

THIRD:
CONDO~IIINIU~ PLAN 171
UNIT 3
AND 1915 UNDIVIDED ON
SHARES IN THE Ct~MNlO~
EXCEPTING THEREt~UT ~
~/II NERALS



FOURTH:
CONDC)IVIIfVIUM PLAN 1710403
UNIT ~
AND 171 T UIVDIVlDED 41VE TEIV THC3USAl~QT'H
SHARES ICJ THE CUM(1~0~ PROPERTY
EXCEPTING THEREOUT ALL ~t1iNES AND
iVilf~ERALS

FIFTH:
COiVD{JiV~f~f1UM PLAN 1710403
UNIT 5
AiVD 1793 UNDIVIDED ONE TEN THOUSAM1IDTH
SHARES IN THE C(7~NI~N PROPERTY
EXCEPTING THEREQUT ALL 11~lNES AND
MINERALS

SIXTH:
C4NDOMINIUNi PLAN 1710403
UNIT 6
AND 1902 UNDlV1DED QNE TE~f THt?USAI~DTH
SHARES IN THE CQ~1(M{~~! PROPERTY
EXCEPTING THEREOUT ALL MINES Ai~D
MINERALS

lding Wesley Church Building inc. PLAN Al
BLOCK 92
LOTS 21 TO 25 INCLUSIVE



~o. ~r~ i~, ~~iwi~ iii Name ~ r~~ a ~r.~~/~oic~ o Le al Land De~cri ti n
51. Willow Park Willow Park Capital Corp. FIRST:

PLAN 6946JK
THAT PQRTION CJF BLOCI
EAST OF THE WESTERLY
20o F~ETT~Rau~HouT
Ct~NTAINING 0.43 OF A H!
f1~C?RE CSR LESS
EXCEPTING THEREOUT ~
MINERALS A~1D THE RIG!-

SECOND:
PLAN 6946JK
THAT PORTION 4F B~tJC'
EAST 4F THE WESTERLY
150 FEET THROUGHOUT
CC)NTA(NlNG 0.53 OF A H
~~RE OR LESS
EXCEPTING THEREOUT ~
Ml1VERALS AND THE RI~~

52. 1112 & 1124 1112-'9124 Capital Corp. FIRST
PLAN A~
BLOCK 1 ~ 8
LOTS 10, 11 AND 12

sEco~a
PLAN Al
BLOCK 118
LOTS 13 AND 14
EXCEPTIf~G THEREOUT ~
Iii 1 N E RALS

53. 24120 Limited Partnership 20/20 Limited Partnership, by its PLAN 0811106
General Partner 20/24 Capital Corp, BLOCK 23

LOT 17
EXCEPTION THEREC~UT ~
MINERALS



i~o.
54.

.w :~
~r~ ~~,~~~n Y~~ ~a~~
4th Avenue Office

~~.neral ~'~r~~r~ ic~co fie. ~~ Land ~~ ~i ~' '
744 (2411) Capital Corp. PLAN Al

BLQGl~ 13
LOTS 39 AND 40
EXCEPTING THER~(~UT ~
SURFACE QNLY A P4RT1~
FOR ROAD WIDENI1rIG Oi~
PLAN 8370002

55. 411 Property 411 Capital Corp. PLAN A
BL{~CK 66
ALL THAT PQRT14t~ OF L+
THE BAST QF THE WESTI
OFLOTS2AND3.

56. 550 11th Avenue Office Building 550 Capita! Corp. PLAN Al CALGARY
BLOCK S(XTY NINE (69}
LQTS THIRTY EIGHT (38},
THIRTY NINE (39), F4RT~r
AND FORTY OiVE (41)
EXCEPTING THEREC?UT a
PORTION AS TC} SURFAC
OkVLY FOR RC7AD W1DEf~!
ON PLAN 8310204

57. 808 808 Capital Corp. PLAN 7410331
BLACK 1
LOT 4
E3CCEPTiNG THERE4UT:
THE EASTERLY 68.58tJ i1~1
PERPENDICULAR WIDTH
EXCEPTlN~ THERE~UT s
MINERALS



5$. 926 Property 926 Capital Corp. FIRST:
PLAN Al
BLACK 20
L.4T 33
EXCEPTING THEREOUT F
o~ P~~~ s~ looso

sEcallo:
PLAN Al
B~QCK 20
L4T 34
EXCEPT{IVG THE'~EOUT F
ON PLAN 8110080

THIRD:
PLAN Al
BLOCK 20
LOT 35
EXCEPTIRIG THEREOUT F
ON PL.AIV 8110Q80

F4UR7H:
PLAN Al
BLOCK 20
BUT 3~
EXCEPTING THEREUUT F
ON P~Af~ 8110080



~~ ~

RECEIVER CERT'IF~Ca4TE

CERTIFICATE fVC?.

A11~(JUNT $

THIS JS TQ CERTIFY that Alvarez ~ ~llarsal Canada inc., LlT, the receiver and manager (the
"I~ec~iver"} pursuant tp the Order of the Court of Queen's Bench of Alberta and Court of
Queen's Bench of Alberta in Bankruptcy and Insolvency {collectively, the "Caua~") dated the
17th day of December, 2019 {the "6J~der") made in action number [~], has received as such
Receiver from the holder of this certificate (the "Lender"} the principal sum of $ ,
being part of the total principal sum of $ thafi the Receiver is authorized to borrow
under and pursuant to the Order.

2. The principal sum evidenced by this certificafie is payable on demand by the Lender wifh
interest thereon calculated and compounded [daily] [monthly no# in advance on the
day of each month] after the date hereof at a notional rate per annum equal to the rate of

per cent above the prime commercial lending rate of Bank of from time to
time.

3. Such principal sum with interes# thereon is, by fihe terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant
to the Order or to any further order of the Court, a charge upon the whole of the Property (as
defined in the Urder), in priority to the security interests of any other person, but subject to
the priority of the charges set out in the Order and the Bankruptcy and Insolvency Act, and
the right o#' the Receiver to indemnify itself out of such Property in respect of its remuneration
and expenses.

4. Ail sums payable in respect of principal and interest under this certificate are payable at the
main office of the Lender at:

E•]

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the
Receiver to any person other than the holder of this certificate without the prior written
consent of the holder of this certificate.

6. The charge securing this cerkificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any fUr~her or other order of
the Court.



7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum in
respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

Alvarez & Marsal Canada Inc., LIT, solely in its
capacity as Receiver of the Property (as defined
in the Order), and not in its personal capaci#y

Per:
Name:
Title:
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l'E6~ INAT~~3N CERTIF~CI~~~

COURT FILE (VU~/IBER 1901

COURT C~JURT 4F QUEEN'S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

IN THE BATTER OF AN APPLICATI{~iV UNDER SECTION 47(1 }
OF THE BAnIKRUPT~YAIVD INS~LVE~lCYACT, RSC X985, c B-3

AND I~1 THE MATTER OF AN APPLICATION UNDER SECTION
13(2) OF THE JUDICATURE ~4CT, RSA 2000, c J-2

APPLICANTS SUIV LIFE ASSURANCE Ct~~IiPANY OF CANADA, AND THOSE
OTHER APPLIC~.NTS SET OUT IN THE ATTACHED SCHEDULE
••A.'1 ~~

RESPONDENTS SUIVDAI~CE PLACE fl LTD., SUNDA~ICE PLACE II 1000 LIiVIITED
PARTNERSHIP by its general partner SUNDANCE PLACE II LTD.,
AND THOSE QTHER RESP(JNDENTS SET OUT IN THE
ATTACHED SCHEDULE "A.2"

DOCUMENT i"ERNt~lU~4TIC}N CER~'~~ICl~T~

ADDRESS FOR SERVICE AND THOSE CC)UNSEL AiVD PARTfES LISTED IN THE A1~TAGMED
CONTACT INFORMATION QF SCHEDULE "B"
PARTY FILIiVG THIS
DOCUMENT

This Termination Certificate is the certificate referred to in paragraRh 38 of the Order of the

Honourable Madam Justice K.M. Horner dated December 20, 2019 and made herein (the "C,rder"),

a copy of which is attached hereto. Capitalized terms not otherwise defined herein sha11 have the

meaning given to them in the Qrder,

The Applicant mortgage lender, [INSERT fVAME], hereby gives notice that the Applicant wishes to

terminate these receivership proceedings in respect of the following Debtors) and Lands:

Debtor(s~ Lands



Dated this day of , 2020.

Per:
Name:
Title:



This is Exhibit "~" referred to in the
affidavit of George I~ejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.

-..~
.. ... ~"~ ..r:. ~......-~ ............ .

A Com~rms"sion~~- ~ or Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor

LEGAL'`49656272.1
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Government Gouvernement
of Canada du Canada

Home -► Innovation, Science and Economic Development Canada -► Corporations Canada
-► Search for a Federal Corporation

Federal Corporation Information - 423225-9
_ __ __ _ _ _ _ _

Buy copies of corporate documents

8 Note

This information is available to the public in accordance with legislation (see
Public disclosure of corporate information).

Corporation Number
423225-9

Business Number (BN)
885428722RC0002

Corporate Name
MCAP FINANCIAL CORPORATION

Status
Active

Governing Legislation
Canada Business Corporations Act - 2004-04-15

Registered Office Address

200 KING STREET WEST
SUITE 400
TORONTO ON M5H 3T4
Canada

8 Note

https://www.ic.gc.ca/app/scr/cc/CorporationsCanada/fdrlCrpDtls.html?corpld=4232259&V TOKEN=1578428588464&crpNm=MCAP Financial Corpora... 1/3
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Active CBCA corporations are required to update this information within 15 days of
any change. A corporation key. is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations
Canada. We will inform the corporation of its reporting obligations.

Directors

Minimum 1

Maximum 10

MARK ALDRIDGE

200 King Street West

Suite 400

Toronto ON IVI5H 3T4

Canada

Brian Carey

200 King St. W

Suite 400

Toronto ON M5H 3T4

Canada

8 Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key_ is required. If
you are not authorized to update this information, you can either contact the
corporation or contact Corporations Canada. ~/Ve will inform the corporation of its
reporting obligations.

Annual Filings

Anniversary Date (MM-DD)

04-15

Date of Last Annual Meeting

2019-01-24

Annual Filing Period (MM-DD)

04-15 to 06-14

Type of Corporation

https://www.ic.gc.ca/app/scr/cc/CorporationsCanada/fdrlCrpDtls.html?corpld=4232259&V TOKEN=1578428588464&crpNm=MCAP Financial Corpora... 2/3
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Non-distributing corporation with 50 or fewer shareholders

Status of Annual Filings

2020 -Not due

2019 -Filed

2018 -Filed

Corporate History

Corporate Name History

2004-04-15 to Present MCAP FINANCIAL CORPORATION

___ _ _ _ _ .

Certificates and Filings

Certificate of Amalgamation

2004-04-15

Corporations amalgamated:

• 4125525 4125525 CANADA INC.

• 4125533 4125533 CANADA INC.

3685764 MCAP FINANCIAL CORPORATION

Buy copies of corporate documents

Start New Search Return to Search Results

__

Date Modified:

2019-10-08

https://www.ic.gc.ca/app/scr/cc/CorporationsCanada/fdrlCrpDtls.html?corpld=4232259&V TOKEN=1578428588464&crpNm=MCAP Financial Corpora... 3/3



This is Exhi~u~ °°~°° referred to in the
affidavit of G~~~~~ ~ejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.

r~i~sione For Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor
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~r~r ~ Trade Name /Partnership Search
'~~ ~~~ ~ Corporate Registration System

Date of Search: 2019/12/16

Time of Search: 09:40 AM

Service Request No: 32194006

Customer Reference No: 02738970-EDD3 5 830895

Registration No: LP 12780680

Current Business Name: CENTRE ELEVEN LIMITED PARTNERSHIP

Status of Business Name: Active

Trade Name /Partnership Type: Limited Partnership

Date of Registration: 2006/10/30 YYYY/MM/DD

Home Jurisdiction: ALBERTA

Current General Partner:

Last/Legal Entity Name:

Street:

City•

Province:

Postal Code:

Other Information:

Filing History:

CENTRE ELEVEN CAPITAL CORP.

400-630-8AVENUESW

CALGARY

ALBERTA

T2P 1 G6

List Date Type of Filing

2006/10/30 Register Limited Partnership

2014/05/08 Amend Limited Partnership

Attachments:

Attachment Type Microfilm Barcode Date Recorded (YYYY/MM/DD)

Certificate of Limited Partnership (AB) 10000306102124408 2006/10/30

Notice to Amend 10000607114771567 2013/05/07

Notice to Amend 10000207118149671 2014/05/08

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate

reproduction of data contained in the official public records of Corporate Registry.

~~~~~
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This is exhibit "D°' referred to in the
affidavit of George Ill~ejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.

m~s.~' ~ ~ e~' or Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor

LEGAL*49656272.1



~ ~ n~~ Corporation/Non-Profit Search
'~'~ ~"~~~ ~ Corporate Registration System

Date of Search: 2019/12/16

Time of Search: 09:36 AM

Service Request Number: 32193936

Customer Reference Number: 02738959-EDD3 5 830868

Corporate Access Number: 2012778003

Legal Entity Name: CENTRE ELEVEN CAPITAL CORP.

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation

Registration Date: 2006/10/27 YYYY/MM/DD

Date of Last Status Change: 2019/02/08 YYYY/MM/DD

RevivaURestoration Date: 2009/04/07 YYYY/MM/DD

Registered Office:

Street: #400, 630 - 8 AVENUE SW

City: CALGARY

Province: ALBERTA

Postal Code: T2P 1 G6

Records Address:

Street: #400, 630 - 8 AVENUE SW

City: CALGARY

Province: ALBERTA

Postal Code: T2P 1 G6

Email Address: CORPREG@STRATEGICGROUP.CA

Directors:

Last Name: MAMDANI

First Name: RIAZ

StreetBox Number: #400, 630 - 8 AVENUE SW

City: CALGARY

Province: ALBERTA

Postal Code: T2P 1 G6

Voting Shareholders:



Legal Entity Name: STRATEGIC GP CORP.

Corporate Access Number: 2021633546

Street: 400, 630 - 8TH AVENUE SW

City: CALGARY

Province: ALBERTA

Postal Code: T2P 1 G6

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: SEE ATTACHED SCHEDULE "A" TO THE ARTICLES OF INCORPORATION
FILED.

Share Transfers SEE ATTACHED SCHEDULE "B" TO THE ARTICLES OF INCORPORATION
Restrictions: FILED.

Min Number Of 1
Directors:

Max Number Of 
15

Directors:

Business Restricted To: NONE

Business Restricted From: NONE

Other Provisions: NONE

Associated Registrations under the Partnership Act:

Trade Partner Name Registration Number

CENTRE ELEVEN LIMITED PARTNERSHIP LP 12780680

Other Information:

Last Annual Return Filed:

File Year Date Filed (YYYY/MM/DD)

2019 2019/12/02

Filing History:

List Date (YYYY/MM/DD) Type of Filing

2006/10/27 Incorporate Alberta Corporation



2009/04/02 Status Changed to Struck for Failure to File Arulual Returns

2009/04/07 Initiate Revival of Alberta Corporation

2009/04/07 Complete Revival of Alberta Corporation

2016/02/04 Change Director /Shareholder

2016/02/22 Capture Microfilm/Electronic Attachments

2018/12/02 Status Changed to Start for Failure to File Annual Returns

2019/12/02 Enter Annual Returns for Alberta and Extra-Provincial Corp.

Attachments:

Attachment Type Microfilm Bar Code Date Recorded (YYYY/MM/DD)

Share Structure ELECTRONIC 2006/10/27

Restrictions on Share Transfers ELECTRONIC 2006/10/27

Amended Annual Return 10000507121023163 2016/02/22

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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1Q ii~oe~t ~d ~ar~ of ~.i■cmry a000t~n! prepared bwr~ st~rnen~a
for ~ 8omon~► for des nio~t reooN two y~r poriod.

11. Reoe~l +Ip~d appio+tal of ~bfactiory aa+ount~ p~pttld iinanol~l tfatemerrle
for tlia cotpoKale Ou~rf~ttor Ibr fhe most re~ent~wo yeerpa~ind 1~ spplk~ble,

12. !~ to dMi. siDrted and ~Md PWfornl Net Vi~afi ~emertb bt ~ per~an~
9uaratilor iil~Mamd~ri on AICA~'e tarn.

13. Rsae~t and eppnovd bar the Under at up fo ate crow bunnw n~ata iar ~w
Bon~awet cad Guara~l~or (e~

1~. Priar bo tlr ■dvarroe d any ham s ~y aaU~fsctory► to our ~oii~ore and
aurwiru wId b~ ~qu~nd ~F~awk~g Plot dmanbn.. bcatio~ and ~nterrtonr of
ab improvsnr~nb, ~emN►tr. +~Bltb vtw~l. snd locaibn of ad~oh~irg ids.

t9. i~eoet~t of apples of al mwperneM oonbsc~s a ng iha sect Pnop~Ay~ ~
b~:atislaciory 1a Ike L,snd~er.

18. Prior fD 1he advanoernw~ d fintds. Ih~ I~nder is 10 roo~l~rs ~ien~lia~on
V at wtikh Is sslis~acto~► to the Leber and ~ CouneN fan ~
Qu■t~Mor~ 8amou~ru, atd wt~n applfceWe~ si9nin9 a!1la~ ~ suh
oorpo~s5on ~u o~wr i~si ~r~r onte~lnp irk ws baroMr~rp snd ~wrent~e

17. Conk~n~a~on psi Ore 8antowat C~ntr~ B~wn Um10~d R~rlrw~ ie 100 6
ala~ed by trradon~l Euube~snoe Cap. width in Nm b wl~o0y owr~d by Rl~s
Me~ini,

Fu~tlrr oond~oons a dewnad ~etoneDle by ~ Lander upon can~pbtlo~ of sa~bl~fory
d~

Iru~encec Upon ~ao~prt~r~a of thl~ Gomrnilna~t Lel~er. ~!I kuu~anc~ poRc~s mwf b~
fo:waidad 10 ow ~n~nrroe ooneuu~t~ents; Prdoaon Umit~ at f~ww 1oDo~rinp address,
for t~e1r rsvMw ~eu1 o~provai.

Attantl~: Ptol~►eoa Wed
5Q0.5l0 Porfs9e Avenue
Wb~rtlp~p~ f~Aanilobs
R8C 004
Phone: ~ZO~t) 953-d1?3
Feuc (20~~ 953-Q~0

7t~e oo.l .nsl~ be for th..000unt of !hv evmowsr a~,~a wpl Ih.rsra. be pay~M
u~ re+~(pt of ~n invda. Yh0 post msy bs dsd'ucNd hom the hiNi~l ~dvatu~ of
funds ~du tl~a lain.

Property ~fanasurwnt: The sl~dl main ~9 FYI p ~ ~te6~ ~ n6 ~r
Pro~Ry soffit to i.~ ~ f~ I p
rrtauu~anent of the Pra r ~ ,
soh appsaval not to bo u t~ , I~ iti , ~ ~4 o ti o
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lender beomnae uru~tielied. aoYn~ rsawneby~ nith the a~r0af cr Wivra
pnofasionat property nnnagenanl of t!w Pra~rty end the ~esson~ for w~
dl a~tbn ~n nat ramedi~d wMhin thtrtY t30~ daY~ of notke deWllnq such
dtgalishctio~, the Borrorrsr chap, at the ~aqueal of Ihs Lender, rhan~e the
Prol~iarwl ~ps~► msn~p~rnnt d~ auch ou+~r Professional ProPery►
msnspemant ~~t 4 acaept~ble to tl~ l en acGn~ roesonabiy.

Tho Londer adcnowlod~ss tlut ~~ al tho dole at tMs Cortanilnienl~ Str~legic Reilgr
Mar~~~rran! Carp, wll be meruipinp the piapeAy and k ~onsldQ~d an acaptibk
P~P~~h► ~~nsgK bar the O.ende~.

q~d 7'~s Borro~ret(4) andf~t ~u~ranlor(~) ~hM11 provide b ~e I.~e~e:

1. WiN~ln 120 da~ra of vuh ff~wl you vnd during Ilw knn o1 the loin Facl~ty~
aaooun~l pre~arod fineitoial sfa~emant~ for tha Borrower ~andbr
Guaranlor~~

~. Wiwin 124 deya of each tip! yaar end ding the dnn ai the Lan Fac~l(iy. ~
pwsonel iwf w~oith sEal~m~nt for tho p~rso~al ~br in ib~m sad ca~lenl
'sWisclory b the tendK

3. WiQdn 1~D d~yo of ~s~fi fhca! yeor end dui 0» tam o~ ItN ~+o~~ faol~y~ a
not rop ~I opwaNng ~I~nwnt~ br tlw •ubNC property► o~tMd as io
•ocurnq► by an oRfoK of the Borrowfr.

4. Suds other ta~endal and wpporting infonnalion es the Lender may ~tquest.

Subsagasnt I~Ir~ Nv An~►dnQ subtsqusnt to the Lwn Fir ~haU bm pemnt~sd~ wf~oul the prior
written oonseM et fha Lender. The Bomo~ver et~G disclose m tltie Lende► a9 e~dsll~
or pr~pa~ed ~i~encfng related to ~►e R~ojed and ahsB not pledge m olf~eswise
encumber ks interest in 1ha Project to any p~Ky alher than fhe Lender vrllhout the
prior wrklen consent a1 the► lender, The Bnrrawet w~ provide evidence, asllmf~tory
ro the lower, a to the source or the Barrowere reau~d ~qut~y in 1h~ prc~ect,

Assl~nment~ 8efe
a► 6scvrltls~tlon: ~R~ ~ ~ ~'~r, (3uatar~lor. each nu~tor end B~neFcclat bwn~r

(colbcUvaly, the 'Borrower E.s1W~e" end each, a 'Bo►rawor Bnllty"~
acknowkd➢es end agmes thai tfija Comment, the Laan ~~ Iha Loan
Doanr~ea~s for inte~rrest~ ~nefn ~r ~evfl~as D~dc~g by or represen4t~ ~tereste N1
pools al rnatg~~e~ or wAlah the l.e~~ ~~~ the laen Documents ~rre part) mey, in
Whole or in pari, be ~hl~ tra~siened, parilcipet~d, pledged a eee~ned ~a
'Transht`~, or ~utilissd {a 'Securfdzatlnn') whelh~r th~Qu~h pttvato ~acemanW
pubpc rttsricets or othawiea, by the 1.ender~ fidu9lnp by any ~uoce~eoa ark
seetpns a! the 1.ende~, without further no~ce~ oost~ or the cari~ent of arty Barrow~~
~nUir. the Borrower Ent~tes consent, ~cknawladee anal agree ih~t, Ifl
contempt~tbn of br as pact of any au~h Transfer or S~cutitltefi0n, ~1) (f1tOm18U~fl
and materials tlnaluudln~, w~houl &nit~Uon, ~mondel atatert~nts. net worf~
slalem~nta. personal fManc~at Mlomtetlnn. cr~edd t~o~, inlonn~ti~t on lh~
Property and the 4~n~nt~, tha ~Uatua of the Loan and the loan Oaar~ents, Ark ~y
defsuR tf~er~undar) prav~ded In cOrinecllon w~1 {Ptf~ trsR`~~f1on~ may be ao~Cf~
snd used by, and dlsc{osed to, ih~ Lendar~ the Custodla~ (or any ~~rson with an
awn~rehtp interest is the Loan), the Servioer~ or olhsr servicing engtlea v~o o~~v~ce
the oommen taf mongege8 or sewrhked pools of comm~rcfal rt~ortg~gea from Uma
to time at which the Loan and Ih$ Laart bocum~4~ nay become pgri, and be
Ooltected tned by of telea~ed or df~closad to anb of the fcllo~+ing. eesign~es.
pledgaes~ in~urt~s~ ptlr~h~sers ~ Mdrtstefssa wld~P s Tter~fer oT Securitixation,
the public or any private entity Qr group to an o~ering msimorandunt~ ~►ra~pectu~ or
othar c~scl~:u~a dacwnent; the pubti~, any private entity of groin and/or atl~
iMere~bed petso~ In the cotta$ of providing ml~tket b1Tom~atfon i~ ~a~J 8~ 9~~
oRgofng gtatu~ of the Loan a loan pools of which the Lcan may ~ ~; any
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subsequent or proposed p~rd~asar ead lfaetr thud party Hdvlsors endlcu agents.
omdorwritero. placement ag~nts.,rat~g sg8ndes~ gavernm~~t~i svthdriUo~ ~o~ o11w►
pe►ao~s in conuwcUon w►th such Ttsn~lers o~ ~euritaa~ans: 1h9~ S~K~oe~ end IIS
succ~e~sors. end o1he~ sewic~g endNe6 who s~rvk~e comm$tdel marl~a~es or
secuntnced pasta of oommere~l rnc~rtg~g~s from t to U~ne of wh~d~ {h~ 4don and
LO~n DooumeMs met beCom~ part, If any of the gfoteavh! tnlomn$ticn c~udlpluts8
personal mfamellon at an Md r~dugl. the 8~rrow~r iepresent~ 1p~# is hays obialn~d
the i~divhl+rst'a cor~sor~t 90 the r.~t and w~ of such i~farr~aUa1,

Ctt: Ian mmesd

~ CompuleAlar~ Tit Can~p~n~t of Canada (the 'Custodl~n~ shah advance the
loan and ah~l be n~rtMd os the lender in fhe Loan Oocun~enb u~d raferonze to
the Ler~e~ in this CammNma~t ~hal1 induce the drabdten. as spent, naninee and
w~to~n for and do beh~ll a~ the let~d~r and any assdptler IheneoG IJ~on
oampledon at lhie loan Erane~abtlal~ the Loan aid Lgen Documerta wdA b~ servb~!
for and on bal~tf of tha Leader and the Custodl~n bJr AACAP or any oihar P~~aon ~
may from fime to tirn~ 0~ s~}ected by the t~pr (mduding by any aacstgna qt the
Lender) tMCAP or any ~wth other person► In such c~p~diy, !h~ •Servlce,~y, Each
9omo~+e~ EM~r ~heN de+~ axcttt~iVsfy with the Se~vicer ared the Custodian wllh
respect to ali matie~ roia6ng to the Lain end the Loan Oaaumenri ark aproe~ Chet
aN entvroement e~ions a proceedings may Se brought by the Custcui~s» ar 1he
Servi~r on tralaK d the Lender a nd a(f other pereorta Maving sn o hfp b~sre~l
to the Lose (tarn tke~d to Tune and waives any r~q~utronrenl Thai Iha t~ntkr or tech
other l.o~a~ owRera be a party tl+e~eto. The B rrpl make aU paYrnenH under
Ifw Loan Documents to, end deb wRh. lfa SeNioer ~ ~ matters of a~ntnhtrotlon
of Ih4 Loan and i~w Loan Ooownants uMA t~r~er di~oted to wdting by the
Senric~r.

Oar Cor~dltiar~s: ~+o~ ~o ~n• •a~■na or wna~ n,~ ~.~a.rs ~~r •~.n ~o~nrm u~•t ail of
ih~ below ~abd ergWrw~eM~ have bean satlsfled and ar+e ~ceept~bfa for
Nmnctrrp.

t. ~n~e rwtds sa~eured by the rnori~age win be advancee upon tide p~arine
accept~bls to the Lender prod the Lenda~'~ ~ol'ic~to~s, than regislt~Uon of the
~ecurlty documents ss requir~+d end upon recei~l hom the terld~rs ~o~iciio~s
of a satbiacbry repot! on reg~siratian of the seeudty doc~tmenb and
conCurnetlon from ~ur,~o~dtoB of nv advet~e t~1~ carrcec~ i~g tie 6arrawa~
h any ~tle~istry. departme~►t or agency ai pavbrnmani whkh, in this Lenders
satk~t's opinion could aftad the p~iocity vt Ih~ mo'rtge~ge. end upon
iuff~tmant of ~ ocher temp aid ecndiUornE at thr Commitment Letter.

~ Thy Morig~~~ canlsin ~ 'A' Wheroin the BoRower ~ovsaen~c
and apron that to tlbe best of the knvwledpe, lh~ne hw not be~n~ thane aro
not a~rten~y and ftbra rv8! rat to ate fufin ee any h'~r~ott~ n~~t~lo on
ffte ~i~e.

3. 8~r acceptance of his !elle~, the Bortnwer .~knowle0ges that +any end ~~
r~pohs, Previously deacr~ed and Ihs l.~ndera eke in~p~►c~fan(~D, r~l!
(nAuat~o~ the t.ender's decklon wllh teBaM~ to the requi~emen! car, i
erttot~nt at, awl hoWb~Cks and ~leductlau Utat ttt~ c may, In Ns
tote dlsere~ian eating ressortabfy. deem ~recea~w~► to +r kr Pnystcaf;
me~aMe~d or cosmetic ds~cier~des st the Propat~r.

4. Loan disbuisemeMs ,~h~l tarts ¢Islas only an tilk b the Pro~~t being
e~eaeptabte to our so~dtor~ am! ail muttter~ h wnn~ctior~ wNh the Security and
olh~r dowment~tion deemed necessaEy a adv~abMr by our aalEc~ b~irtQ
cam wClh 6y the 8omawet and a~ .S6cur~ty end ofhsr In~tn~nnents end
a~reert~nts to evidence and ~eairo the Loon Facttity u~ dul~r e~culad. wkh
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o++tdawo ~ registralian w~wre ~ppi

6. TAe ~Nldu ahsA require a talbhc~ry opinion r~~sa~4 .sot~ibr~
(ndka~np, smang nthe~ thlnpa, the ve~di~y, ~n ~biti~y ~ ~y ~ q
6eaudgr ~d qM ileac of Ilia of the

6 The Lando sh~q nquira • satistactory cptnbn and report from ~ sogdbre
re~ardh~p any enoumbrences, fir~ancisi cAarp~ ar dair~ts repl~ter~d or to ba
rrga~d a~ains! Ih~ Project

7:: Tho Linder ~haU roqulr~ evld~a of dl caporata aull~o~ttes taQelher wUh an
opinion of Ua aanowa~s counsel as to u~uei mrihr~ wch s~; oar~aste
•ulhorf8e~, sb~ne~ cf I~Igalbn. delivery at s~wrlty, and execuUan of ~H
~ec~ly 6eted tmsin.

8. Thy Ca rd and #M 8~cufiy may not be ass~ned~ Yart~terted a
othen~e dta~ad of by tie eortcwet withhoul tho Lender's ~r wrllten
aan~ertt. How~ver~ tAe Carxn~Unent and Security a any Inleresl lhoratn may
~a asst~n~d or particfpal~d by the Lehde~' (and ils aua:e~s~s and assdpnsj.
M wF~ole or In paK, without the oor~~i of the 6artv~e~r or Ihs Gvarantor(s).
6te~ as her~h~~tter pravlded, ~a ~nnawer end Gu~rantorts) conanl to ~h~
dl~uro !ry the Lender b any ouch pmapeciive s~ai~r~ae or p~rr~Ccllpan! 01 sU
tnPo~mstlo~ ~md doauneM~ ceg~rdi~g tt~a loan FsdNiy. tip Project, the
Bortoxrer~ and the Guarantorts~ within the pos~se~b~ or conlrot of fhe
larder.

g. In the event at !ht Borro~rer saifm~, trenatertf~tg o~ acnv~ying tl~ Proj~ot or
k~ tigt~s therein b ~I putthaser, tr~na~ano o~ 9rsnlae nct appro~rae! by Ors
Lender,. al the ~oEe oplian of the Under. aq ma~+~aa aulaf~ndfng, topelh~r wrath
pq armed and unpaid iMsrsst ihsraon end any other aera~u~ts due under the
Commiimont or the 9aCurity, shop bea~ma duo end ~syeble

9 p. !n Ihs event of Ih~ BoRouwt iaUG~g b pay eny amount when dos or betnq M
b~ d any covenant, oand~ion a mnn of the CamsNtmeM or the ~ecur~y,
or N any ropre~ertlation made by the ~aRaw~r of tht puereMor or ~r
infonnstian provided by them b found ~O be uMruo or h~ea~, or if eny
Evart of Qel~ult as detlned ~ the 8edw~t o~cuts~ of if in ttw so(R opiNon nT
tM len t. a m~berml advsne d~n~ occuR ralat~nQ to the 6onarror, lh~
~n~nnt+a~ the Projeat~ or the lido sseocidtesl witl~ the l:oatl fac~f~4ty~ Ihs
8am~rsr ahap~ ~t th@ o~on of tl~e Lander, b~ to del~dt of its obllgntbns to
the L'nd~r ~d tl~e L.end~ may csaia or d~sy fuiil~er tundGtip or may
e~~cies any 8ndtor alt re+nsdf~` avaih6ke b it st law ar In equity. Father.
~e Lender may. st ~s oplbn~ on nolk~ tv the ~►arowe~, dedsn the prinaiAai
and Mte~+~1 on live loan. acrd airy other amount dui urtdsr the Commtfnan!
(ohM~th due aid payable. ~rfieroupon tie same ahafl be aid bfoome
(mm~di~tely dw and pay~bls in lull.

11. 11ts voting oot~b+ol of tM B ehaD not chenps without the ptbt wrktM
oorKenf o1 ups Lander.

12, to ~di~on b ~rs~! bureau r~porl~ ~d other due Enos e:ondud~ed by tNe
Lauder ar tit aounul. tho 9oRawer end Qwnnl~~ ~d~cnowlQd~e iha! the
Lender and ~t repn:sntativea ~hs~ rrnlo~ b~gidrfn ~o oeWn lnfortnrtion
oonaming Iha ct~e~pcter, ~enerai repursUon, personal chancle ~
~nandal and credit hbhrrbs, and other ~enaral chit 1Mametbn M re~pa~t o1
the Bonower and Guarar~or.

73, All en~ineerinQ. k~spection. tRa. ~utvey. iepel, ins~ranx re~+i~w end otl~sr
customary underwriting. kr~ectlon, aecurMp or enfatcert~nt expsn~ea of Ih~
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~ ~ z~ c~ ~ ~ ~y, ~~
c r ~~g~'v ~r is y ~~, ~

L r~ ~ for ~ of ~ ~h~a b~ 6~ ~~yy ~~
t~~ Le~~~s apt deduced fr~ra ~~ d~ ~a~t t ~~r~by
i~r~ l y 6i end s~lhvr6 s der to pay ~u end
c~cts, tegetP~r ~i~O any oul~iandrr~ ! 09 t~ C~re~r~ ~g F . o► r~

r ~reounl dui e~ the L~~tdar. ~a a~td out of stn u~ t
tf~ Lo~~ ~ i~, ~t 4~a ~ t ~b~~ Mme eve no{ n ~a t~to f~
t ~o~,

~~. ~h+~r by ~ Le~d~c d~ and br~~~h ~r ~~a~dt by of fly
p h~~iA bll X01 ~C ~ri~t~u~c4 ~~ t ~ ~~t ~r
~~b w1 br ~ d~t~uH b~ t~~ fo r. 9n ~d ter, by

4a any ~ig~t~ or ~~ ~~ or ~~r PNy

1g. 
~P i~ 

l~ F ~t s ~ 
~a s~ t~d ~~

1~. 'Tih~ rto r ~ ~uat~ntot t~) ~9r that ii any ~ mP 99 ~
b»s ~nt~n~d ht !~!g Cummltm~r~l for any r~ n b

I d. it3egal ca ~~~tt b!~ I~ any e~ !~ such i ~dii~. ~1 tlf~y ~
ureenfarce~bh►ty ~h~N~ ~4 9f+~ a~p9lori of tP~ L ~r. qo! ~4t~ ~ ~r EMI ~t
pt~V n~ ~t thls Ca+~t~t~lt~t aid ~dil~~i ~A~~ ffi4~u~t! ~P
such Ine+al~, el oft rtl ~r~vi~b~ had e~~ ~n ~Or~Ir~
t~r~i~.

17, (~ the t~ Gu~ranio~s~ ~ c~ d ~(r~r~ thsrr ~ or
c.~rpar~tion, 4 ob0i~ ~s shall 1~~ ~n~ ~~ed I m fg ~ h
•ts~► ~rcotpnr~iian 1 r or ~~ urn ~
~ ~p~~i~c~tly st~t~d Yt~n#~,

10. T ~ and t~uers~tpt(~} wid provide the utu~t Vv~r~n~ei sad
repr respeclfng~ ~xutscy of fmancie! a+t~NtmeMs aM! thal there
h~ bey na mater~ai adve►sa dla~~e In either the BaRow~s or
Quarant~~ts~ bnandal cor~tlan or ope~a~tons, as reflected in the financla3
~~tm~eM~ use to svauole the c~redlf; U~le to the P~o~ecl charged by the
~ur~Y~ ~w~r and authoNty io exec and deliver tents; acc~cacy ~
tlocuments depverod end tepssBaMadons rt~d~ t~ lender, tw p~ding
ad+rersa dabn~; no oWsisr~3n~ j~dgn~ents: no defauks tgx~~r other
a~teenxants rot4ti~g to the Pto~eel; pre~avadan ~f es~el~; no f~l~ded
matmrial a~tona~ suAs or p~ooeadM~s~ Paym~r~ ~i ap taxes, na ~he~nts
spprovala or ~uthoraatjonr nrc~sa~ry in conneeNo~ wip► dac~rr~ence~Uon
con~~enr~ ut ca~stnu lf~n of Pro}~d with ~U le~wa, ho other charges s~alrtst
~rt~aged lands except ~nmi~d encumbrsna:; aft r~casssry ~~nr~cag
~v~ltabte to the Project, n9 ~ sltbstanees used. storodm discharged
or present on the mo~tg~ged i ds and will warren! such other r~ss~rnehfe
makte~s a~ l~der or ~s Ie~at counaol may requl~a.

ao. TM~ Comr~ib~ent end all sciwdul~s slued herst~ which rortn part at Ihl~
CommNmegl~ v~ttah accepted by Ute 8arower~. in acr~sardance with the
sCcepl~AOB proVl~~a'16 hdro~of, COrKlltut8s lh@ eAUfe ~Qre~menl and
understanding between the per~ies hereb with rasperc~ B~ the Loan ertd
supersedes all other agr~amanl~, ~uufetefand~g~ or commi ts. Verbal or
w~tr. The Le+tider has entered into Iht~ Carimlhnenl !r~ r~kan~e on the
aowrscy of any IntarnetiOr+ prevlousiy supplied by ~r on Psalf of the
6arro~rar. M~ spprov~l orwns~nt b~ or the lender- that Is conlompl~t~!
Mersin shag be eflecave only N ~~ressiy ~iv~ pur~u~nt herata. the dehvary
or ~+ceipt of documents eha11 not be deemed fo oo~o~iutc any such approval
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or consent.

Z1. TM L.~ndera eo~dtor ~haa be;

6!G - 8ordrn 4sdrw~ t3~nats
Tfrnnoe G. ud~ur
CaMetdai P~aa~ East Ta~wrr
1900, 524 - 3rd Avenue SW
Crpary, AB Canada T2P OR3
Phone: (4Q~) X32-5573
F~ (483} Z86..~386
Eme~l.Tlldste~blg, com

2~. The Borrower shap hsw Us own opal tepres~nWlan. s~ nobd bebw;

23. The ~epre~ontatbne. warranties, eovenant~ and obpgsE~ona Ire~n sal out
shall nal rner~e dr bs exNnguish$d by the exewttion or 1rslion o~ the
SeCwity but ah~41 sucvlva anti! aG obUgs~o~s under This Gdr~&men~ ~Ad the
Secu~iy here Gwen duty perbmtw! and the k.o~ F~ciiily~ ~teres! !hereon
and any clhe~ moneys payable !o the lertdet are rnpald Ire tail, In the evert of
any I+~Qanslatetuy of gcNlP~at b81w~~ any o1 the praVt~iena of Ihet
ComrnitmeM and any provision or provisions of the Ssovrify, the pnwi~ioruc at
the Ca~u»flmen! ar the Secu~ily at lha op~an at Me Lender vu~l prevaD,

Z4. No berm or requlra~rtent of tide Comrr~ian~t may b~ weiwd or varied only a
by any course o~ conduct at lha e0tiowor or anyc~e eating on hk behs~ or by
any cifice~~ empiayee at agent of the Lender. Any atlera~c►n or artwlndtt~eht to
this Commltmant mwt b~ in wrilfnp end aipnM by ~ c~t~y ~uwdrited oti~car of
MCAP and aocepbed by tlee Bono~►er.

25. the Bam~sr end t3wrantor(a~ end~e anQ epees Ihat the terms and
c~ndNb~ ~sctt~d hNeh ale coMldea~tiat b~sen ~em~e~vas and the
Ler~, Its Lawys~. Cast cow, Insurance Coneullant end P~oJsa
Nbn~or. The Botrow+er end Gusr~Ma'(~j ~~t~ not !o di~da~ the
Mtomlaffon cont~riit~ed fra'e~1 to a ihh'd patly~ oltNt then thfk Isar, without
the l~r~de~s pfi~ w~tlen cam~en~

TB. tht 8orro~er (s}hereby jaintiy and ae~var~(~y scknowlad~ end sIIres Ihtt the
Lender msy caileat, vex, and meinMln fhe p~►Aonal Intor~eli~t ~o~UUad
he~eln and as mad be oonfekred !n any- n►ortQape ~plh~tbn fonn~ and In any
ott~ar dor~menl~ or a~tateme~ prase led in ~uppat at thl~ loan about the
BoRoweris) end the subject mortpag~~ for the purposes of (~) to datsmdae
your ~aac~Ja! si~at~On~ ~lq to datennine your initial end ango~~ agplbiii~r f~
ma~tgaae serv~~ea; (1~ to tdminkbr or ~en►foe your mortgage; (iv) to arrange
for and M can~llon t~ tf~e finehd~q at our mat~ssp4 bue~es~; end (v~ w
otf~wise necs6sary for des gra~abn of mortpags servlcss. eorrowr~r{s)
tuKlu~j~inily and sev~era!{y eprse that der Lender may dkalose the ~erconal
Intam~tian cony{ned herein and os may be cantai~ed to ~utY mortgage
spp6aatlon tonne end In any offer documerKs of st~te~ pre~at~d In
support of Ihia ben about Mee 8orro~n~eKs) end the wb~eet mo~ag~, to (i~

lq! ModiA~d 231~051TD14
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credd bure~s~ uadd reporblAp ag~ric~es, rrsan~~ge instmer6 end Iltt8flCMl
tnsgtut[orra to conlinn your Cnancis sltuatinn .and your inlUsl ~d ongdng
etip~~ttr for mwtgagc ~e~vites: ~if~ penans ~etain~d to sdminisler a se~riae
your moti~ag~ fat the ~rrpoea of ~~+ sdmtnta~cat~on ar servic~r~g, (i~
persons (~c !hair pcRnitted 86S~~fIQ@6~ 1nvaWed Ire ~ financing of
sewritlzing, ~r 4~cNitatian of the ftnen~finq or s~curil►,~~g, of fur mcrtg~~
busi~esa for i~a p~c~ns~ ~f Iheir provldfr~ ar fadMslittg ~uclr fiinat~cing or
seetirit~z~ng ~whtch mey Mdude. the sdm~r~k~aon or s~tVCdtlg 9f y0~r
mortpa~e by lAem qr Iheit aQenta~, and ~r~ other Qersons ~~ Itllees~~s~► fa~
ih~ pravis~c~ of mo~lgage ~eivioes i~ yon, This consent soh ~nune to Its
ben~it ~f any sss~g~ee of th~~ n~or~gag~ m due sauna. Tide ~r~nt t~l be
tAe Lender's and any assignee`s good end ~uf~cfe~tl autho~Ny Ior ats
r~alkaion, use. ma~nleha~ end al~scbsuro of !hs 8orrowaK~~' p~rsornal
informatiaa ss sett oui above. Bontaa~~s~ #ninUy an0 :e~era~y enl Thal
all psraane~ f~tormefbn prnN~ird herein abau~ himlheNlhem Is ~e~ursla end
co,rod M ill meten~i reapecb. AnY updates o~ carna~tinn~ to the
8orrowet~s)' personet lntomtal~on and any qusstlons a ~:ues ~egardir~ the
co~cliar►, use, m~iM~nanca ar di~daiure or iha e4nowar(s)` panao~el
INartw4~n Ihr~u~r mtt~! be nn~de Ire wrl~g~ ~dd~ass8d Io:

MCAP Fitsrtdsl Cor~o~on
Z00 Klnp Sb~st VWtsl
4'` Flaor
Toronto, Orlt~rlo M6H 3T4

Altantlon: Rerl E~Mb F~rux Group

0~ t0 WCh 01h8~ ~ddiit~ irld O01tf~d ~ the Lender at any issl~n9~
adY~ie.

2T. BY si9r#~ thb Comn~b~t. eaicN of your bsln~ the pa~tiq siq~th~
(induce all nwrtpa~ore end s[! ~~st~ms} apt+e~~ that tlw I.end~r k
autl~ori~s0 sr~l en~lsd b~:

01 Use your P~or~al lnrortnallon (~s ~ detine~ m assess your
sb~ly to ob~sln Your loan ~nQ to evaluaa yott~rr ~I~ty to meet your
~nandal ob~~tbni. Thb u~ includes dbdo,{n~ end e~ocha~I~ Maur
Pe~onaf Ntanna~on on ~n aMgoirg bsal~ with cRd~ burowa, cndil
reportlnp pew rnd farta~clal Insblulioni or Choir scents, or m cs~vloa
pnovld~R~ b+ or~r to d~lwn~lns esrd ve~y~ ors ~n a~gdn~ bab. ~lOur
congnuinp elip y ror yot~ ban e~ y+ou~ oonNnidnp atrilEly m meN your
tln~ndM ob~~s. 'T1~s w•~ di~dosuro e~ en~ehsn~e of your I~Sorrol
lrtfonmNbn w~l ~onWun a: bng a your ban is outstanding, and wID hab
protect you trom fitud ~d w{A also prale~! 1ha Inter of tl~e wedgy
D►a~ sYs~

b~ If the security for your lean Mdudn an Inwred mort~~n, to dt~dosa your
Personal tnfomwtbn to f~ nwrtp~g! imurrr as~d to ~anp~~ on an an-
~o~p bs~is. your Pa~aonof IMormstto~ wNh euoh mor~egs irrsuror. for all
pu~posa~ rtl~tad to thf p~ow~bn o~ mo+~pe Mwrance; and;

a) Use, dt~dosv and ~~nhwp~~ on an an.~otng bask. ~Q t!u parsoetel
M(omuUon colladsd by u~ o► deivared b~ you ~O us Iron tins to ~m~ In
connection With your ban and any tnfomtetlor~ abWned ~r ue kom rims bo
dMe puRUAAI !O Rsrsp~lt~ ~e1 and (bl bow (e~f~c~v~l~r Your "ParsonN
Infomistionl to otter orpaNzsfions Gnctudinp nwmb~ts ~f M~ MCAP
Group) which may rand a~ or any part of yea fo~n and/or avn ~A or er r
pnt of your loin and ~+~ s~uriq~ aeurin~ yo u ban from time to Hrn~ pnd
permR prospec~lra bwetfion H your loan to ir~apset your Personal

I.~st MadHfed 2~f~S/Z014
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Etian thaiph your loan and fhe sec~uiq se~vring ~ot~r ban may be f~0ed or awned 6~ t~ or nee othe r
~paniretions. IKCAP or a amber of Ihs MCAP Groin wft! oa~ws to sanrice ~ ban.

tf You are irr agreemani wlfh the fi~e~obp iam~s and oondtbie. lo~ellwr w~h a~ Schedules indud~ed hareq~,
pi~aase in~csf~ by spnhtQ and ~stumirq orre (4~ cwt of ~ Com~~lilnrnt ~ tl~e l~t~s~ oNioe bbl MaY ~0. ~'1~ .
together tiri~+ par cheque e~ the arr~ot~nt a1 resenting the tees due and ~airp which Ihie lets
~hd ~ de+~~ed nul and wtd. 1~

Yau~ trWy,
MCAP FIHANCIIIL O A'i~

-~

~~....~,ro. - ._._.
GeorSo M~lury
Manag~np D~+sctar~~

t

Serge Djongsrr~
Semvr Anslys~ Conrru~td~i IMbrfp~es

6ofno~rsr n~by aa~s ups amts a~ oondhmne~ of the abors~+eieao~ea e nt, afire. to b. ro~po~lb~e
for e1 ~ a~td ~bu~nb payable in v~rith praMalao at tea Cortn~itmeM and au~e tra cr~ed~t
ohms c~oe~rmpl~l~d herein. 8y sl~ntng ttis C.onrmi~ns~ I~ef1e~. 8on~ow~r ~da~owled~es Uwt tl~ bin 4 adely i~r
Ms oMm b~nefit~ end nol tar the bena~t of ate lhkd p~arly. etooept ~ sp~a~ dr~dosed hwstn

INIIF HEREBY ~aoepl the bens aid conditio~e as staled herein.

CMIIR ~i! L1r1i~d ~a~lelsblp ~s ~09F~1~~ CM~b ~O~tl 1

I wr hwe fh0 au~hotily M bad the ~orpo~s~m

~ _ - -_

1l ~

CORPOR~IT OWIRNIAORB
h~sl~a~! 60 Corp.

Pier.
/wee Asve the wttmritr to 6tM ~+r ooipor~lion

PE~O~ G,~ OR

R+erz lu~tmda

r.
t 1 r►
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w~Rww~a a a~roe~rNnu~
Tha 8o~rower and Ouan~nf~ hsnby npre6en~ and wansnb ~a1, ~Mthu ??w 8ar~ and Guarantor, nar, to
1h~ir knowledpe~ spy other peaon, end except ss rw~at~d (n 1hsp~ovlded reporls~ h~ wer c~ or psnnl~ed
eny Huardrns Mate~lsi jas herel~attar deli~ed t~ be plao~d, held iocstad or dlspoasd o! an, under ~ st the
Property artd Thal t!s bwb~a sM ausl~ aro opera~ad in xrnplia►xae wllh appllcebie {ewe iMgrided 10 protect ihw
envl~or~ment ~inc~dbr~, without ~NdGan hw~ ~+espedtn~ the eRa. vni~ion, spi11 or di~paai a any
N~za~dous Mab~iab~ snd thsl na enfora~n~snl ~ctlocw M ~erspact lhenatarM Qwei~ened or pand~p end eovenanfr
to aus~ sn~f P~~ Wnn~d by Th. Banow~~ and f3uerentor b use of oowpy ~e PropaKy o~ s~Y Wh thereof to
continue to so aper~e.

The 8onowrr end Ouerantor hereby Ind~mnplse ~e L~d~~ ~e affiaQa~ dbrcton ~mploy~as, a~~nts and de
■t~r~rhafders end a9reea !o hold each o! ~m h~rmtot~ trim Ord ap~ntt ury and ~fl looms tiabititi~s, s~
cv~b~ rah artd c1~rs of any and every Wnd whatsoever wlrlch at vny Urns or hom fine to ants may b~ paid.
Incun~d or as:erled a~sinst any aI them br, w~h Harped to, ar ~s a direct neeuN e►, the presene:e on or under. of
the di~cha~a~ ~bn. ~1 a di~po~af IF+om. ~s Prop~ng~ a info any io~d~ tiie aimo~ph:r~~ or ar~y walaoou~o~
body W water ar w~Qand, ar arry H~zardow rfiere h lue barn proMen fist IM tounos of Iha He~at~oue
Male~a! b the Prop~rtY (tncludin9► whhout ~mt~or~ (q the its of det~ndin~ andlnr taunter-ctatmin~ or cTo~ming
o~rer pafnN plod ~artias h ~apa~~ of any sdion or nwtlar and (i~ any cyst, r or d~n~e a~ian~ out o1 a
~ItlemoM of any ae~loe attend into bar ~~ Lu~d~r wNh ~e cansant of Th~ 8otraMra and Ou~raMor (whidt
OOAi~ i1gIQ f101 b! Uf1f~Ui0M~ W~1~~~lid =IN pf4Vl~Ofls C~ ~ Ulldlfl~~ll~i Sfld iNdaRlff lf !~ OYt 111
t#ria Section aAaD auvive the ~ and role~tee of ~e security Docwn~ snd pay~t~eM arm ~~iscgon of
!~w mQrtg~~ aid li~biplr o! T'in Bay end Owrsntior ~o ~e Lender pursuant to this Aq~eerneht 'f'1N Indemnity
exn!■Ined h~r~tn In hvoax oT the lender ~I~A enw~s to the bensi~ of the L~e~tdetrt~ uuc~essors and assf~r~~ of
lhi Secwity. Far tl~ puipo~ea of this 8a~ian 'Ita:ardotea II~iaY rneani any oonlamMant a poAutast or any
subq~na that whin rrle~ad boo lhf ~tunl snWro~vrMnt Is I~osly to csus~ a! Borne teals or f~dute ~nrte,
r~n~lerial h~r~m or Oe~iaddion to the ~alut~l ~mM~onn+~t+R m msm~id risk to hurnsn health enel withou! ~alrir~ing the
Qanersfilyy of the fcregoing~ hwrdou~ waste or dsr~oro~ goads n d~Nnrd by applioabl~ fi~ten~, provinai~l or
muNe~al Itrr~ for the pratsclton of Ihs ratur~ snvbaaan~n[ or hwnan fie~~h.

Ths fndemn~r c~nlalnrd hsro~+ steep b~ of no further tore end mad ~ tip wq npsYn~nt of the principal ten,
~s~est. eosb and otl~ mania s~cure~ by IM moRtga~{s). and the re~stntbn at the approprlsU dheNar+gea
unlesa~ during the tam 1~e ntiart9agetsl. lh~ LRnde~s Nerve taken possae~on ar oa~hol of the Propa~ty or have
b~comw ~ awnar thered as a ie~uit of ~o~a~suro of The Borra~w~ aad t~uuerantc~s IMa~sat M which ~weM, or
el~r o! ~ the fon~np ind~tnnily steep uwiw.
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MHnbnwn Insu~ne~ R~quk~msrttr

'Aa 8o~rotirer wiq ~m~~+e snd tos~p fully 6mured the Propergr, alt ge~onal prcpe~gr fn or about Are buildirgts) and
o~bteral ~cu~ty~ as ap~llnbl~~ apNrst ff+e toltowi~ perms:

(s~ A~ Rim o/ droll physical bs~ oar damage Including, w(thout Nr~tton. Rood ead urMQ~r~fce ail a+ s
~pl~oennent coat basis for an amount ~qud to the full roplsoement co~i vahie o! the prope~y witllqut
dadueUons for bund~tbr~ aid footlnp~.

(b) Comp~alwnohia BoIMK ~d AAaddnory i~uurana b cove a!1 pn:sure veaels, atr aor~lonin~ u~
nd~agartro~a ek~cal appA~aiu~ a0 an a rop nt coal bs~ tar an arna~l ~cceptabb to fhe Lender
acting nasoaaby/. Triq ~wficles shall name ~s lerfdet se Fhst Mortg~t9ee and Loss Pays. subjs~t b ih~
provisions hs~ln oonlalned. Tho property kuwanae ~hN Maude a 8talad Amount Co-6~su~ano~ Cteu~ or
hew no aaanw~anoe csbte,

(c) 8wines~ htte~ruptla~ or RwiW htconN bs~ lant~nov aCapl~Wa to Na Lendu sc~ing ro~sona6ly for an
indemrt~ pariad oI not le~~ ihan 1w~n ~1~ nioMha with wv.~~ d not foss fan 900°~6 of ihs raatdur~
tae of qra~ root of lose o! b~ub~~i hwor~i~ h~om Iho 6whias aaidudod are ~a ~ap~rty~ a!I ~ inluro Ihs
peas staled In ~a) end (d~ ~bav~e.

{d) Cam~tNroive General Lia~bil#ty ~surancs on s ootapnhsneina b~~ I~iNve body i~urll~ doss of
property dam~gv ar lasso all sub}~d !a a ~ ooarneea BmN of rat laa Uun 55000,000, or such olMer
amount as tl» unda~ mry Asson~bly roqusst

(a) FYe and other hazard end boit~r buutartoe poAdea shad k~e a 1~N. replaoemenl past ando~semaM
whkh sp~dbaeUy delsls~ the t oI r~oonNruWor~ on the ~eme or adjsoeRf eke and inducles
addlilonel nsaonabt~ Copt dw io by-1~w d~srpu end d~molilbn and nrnovol lb~ tlt~ dammed aid
undam~0 p~opa~t~r oovvr~,

(~ Ap pdEcies shill be pern~d to aonlaln reasonable deductlbte~.

~~ !t the Borrower (sIs !o take out ~d la~ep in force weh minkl~m N~suAnoe as ~ requbed hrroundor. tlwn
Me lsndK may. but shop not b~ ob0~at~d toy b~ out Ord krep in ~a~ce such Irauranc~ a! Ih~ knnMdlats
sods cost end ~en~v of @►e 8orrowrr plw costa in~un~d~ a ~w other nuns at Ms dl~po:al under t1~
t~ of the Mortgage,

(h) I! is desrty undeAtood and ~pr~ed ChM 1~s inwrsnos ReQulromsn~ oonhlrtod hehln ens a mfnlmurn pu1d~
and. sflhaph mint be idhend to Ihrouphoul tfM Nte d 1hs Mo p M no way npr~sont an apinicn as to
ihs 1~M ~aop~ of i~wrranu c~v~+~ye ~ pn~nt Barr+ow~r would Rrrangs to ad~qu~t6elY protoct its btarab
and li►~ Interests of Oar Lender and the Borrower trust ~rn i1~Nf ~aordlnply.

(!~ 8uch dher tocn~ or tomes of irn~nc~ ~u tM Lander ms~t rsasonabty eeq~dre, ~Irsn the nabne of the
~sourity ~uM that r~fdah s prudent owner o~ ~ind(~r asourfy vrou~ purehue and nwhlain, of awes tv be
p~ehss~d e~ n~sl~tned.

Each policy shall b~ In a bin and wHh an hearer setl~~adary to the Lear ac~bip rsa~otabty and wig pro~ids that
any lop shall bi p~yabw ~o the ian~r os Ard mo~a~uu subject to the amndard (ono of MoKga~e ga+aes
~pravrd by tlN Insursnae 8~reau of qn~d~. Th, ebow referenced po~des sfitli provide that the Lender ahari
roeaWe thirty (~0) den prior wrt~en ratlos of cenoeQefl~ of natsri~ change b Bw po~ai~s.

The Boirewat vfi hrn~hA io the L~der a fta eolidtors, prior bo Ih~ ulvano~ of any fund~h o~tf6cates of Iniursnos
gorillas Pcovidinp the above covar~pes. Evfd~na of popsy ron~wai a atitf~ry repl~oemant Must ba provided
innwpr at ~u~t ~hiy ~30j dove before eq~iry.

Lair ?~QEi/t014
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This is Exhibit "F'° referred to in the
affidavit of George Mejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31st day of
January, 2020.

A ~or~mi.ssrone or Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor
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CHARGE
THE LAND TITLES ACT

CENTRE ELEVEN CAPITAL CORP. (the "Chargor") as general partner of CENTRE ELEVEN
LIMITED PARTNERS~XP being registered as owners) of an estate in fee simple in possession, in all
the piece of land described as follows:

PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN {IS} TO NINETEEN (~.9) INCLUSIVE
AND THE WESTERLY FORTY (44) FEET THROUGHOUT
LOTS TWENTX (20) T4 TWENTY FOUR (24) INCLUSIVE

(the "Lands"}

in consideration of the sum of $11,800,OQO.OQ (the "Principal Sum"} lent to CENTRE ELEVEN

LIMITED PARTNERSHIP by Computershare Trust Company of Canada (the "Chargee") of

c/o MCAP FINANCIAL ~YMITED PARTNERSHIP 400, 200 King Street West, Toronto, Ontario,
M5I-~ 3T4, the receipt of which sum the Chargor does hereby acknowledge, hereby covenants with the

Chargee, as general partner for and on behalf of CENTRE ELEVEN L~MYTED PARTNERSHIP, as

follows:

STANDARD MORTGAGE TERMS

1. This Charge consists of the set of Standard IvZortgag~ Terms {"SMT") filed in the Alberta Land

Titles Office as Instrument Number 141 0$S 957 together with all schedules thereto and is subject

to the terms contained in the SMT as varied by any deletions from, or amendments or additions to

the terms of the SMT as set out herein.

PAYMENT PR~VISIQNS

2. (a) Principal Sum:

$11,80Q,000.00;

{b) Interest Rate:

10.0% per annum calculated semi-annually, not in advance;

{c} Interest Adjustment Date:

July 1, 2014;

(d) Instalment ~7ate:

first day of each month;

(e) First Instalment Date:

August 1, 2014;

(~ Maturity Date:

July 1, 2019; and

(g) Monthly Payment Amount:

$ l O5,S49.82.

CALO1-#15I8634-vI-004 MCAP_Charge (013989-100)
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ENVIRQI~TMENTAL CLAUSE

3. The Chargor hereby represents and warrants that neither the Chargar, nor to its knowledge, any
other person, and except as revealed in reports previously provzded to the Chargee, has ever
caused ox permitted any Hazardous Material has hereinafter defined) to be placed, held, located or
dzsposed of on, under or at the Land and that its business and assets are operated in compliance
with applicable laws intended to protect the environment (including, without limitations laws
respecting the discharge, emission, spill, or disposal of any ~-Iaza~dous Materials} and that no
enforcement actions in respect thereof are threatened or pending and covenants to cause any
person penmztted by the Chargor to use or occupy the Lands or any part thereof to continue to so
operate. The Chargor hereby indemnifies the Chargee, its officers, directors, employees, agents
and its shareholders and agrees to hold each of them harmless from and against any and all losses,
liabilities, damages, costs, expenses and claims of any and every kind whatsoever which at any

time or from time to time may be paid, incurred or asserted against any of them for, with respect
to, or as a direct result of, the presence on or under, ox the discharge, emission, spill or disposal
from, the Lands or into any Iand, the atmosphere, or any watercourse, body of water ar wetland,
o~ any Hazardous Material where it has been proven that the source of Hazardous Matexial is the

Lands {including without limitation: {a} the costs of defending and/or counter-claiming or

claiming over against third parties in respect of a,ziy action or matter; and (b) any cost, liability or

damage arising out of a settlement of any action entered into by the Chargee with the consent of

the Chargor (which consent shall not be unreasonably withheld}; and the provisions of and

undertakings and indemnification set out in this Clause shall survive the satisfaction and release

of the security documents and payment and satisfaction of this Charge and liability of the Chargor

to the Chargee pursuant to this mortgage. The indemnity contained herein in favour of the

Chargee shall enure to the benefit of the Chargee, and successors and assignees of the security.

For the purposes of this clause, "Hazardous Material" means any contaminants ar pollutants or

any substance that when released into the natural environment is likely to cause at some

inunedzate or future time, material harm or degradation to the natural environment or material

T151C LU F1UIii~til liGiiLlilQiIU W1L11UUl. iGatLll:L111~ 6iIlG ~jGilGluli~y vl utc LU11r~VAll~~ 111V1LlLLLJ iicac.caiuvuu

waste or dangerous goods as defined by applicable federal, provincial or municipal laws for the
protection of the natural environmient or human health. The indemnity contained herein shall be
o~ no further force and effect upon the fii~~ repayment of the Principal Sum, interest, costs and
other monies secured hereby, and the registration of the appropriate discharges unless, during the

term hereof, the Chargee has taken possession or control of the Lands or has become the owner
thereof as a result of foreclosure of the Chargor's interest an which event, or either of them, the
foregoing indemnity shall survive.

PROPERTY MANAGEMENT

4. The Chargor agrees to maintain at all times professional pz-operty management for the Lands
acceptable to the Chargee. Any change in the professional property management of the Lands
shall require the prior written approval of the Chargee, such appxoval not to be unreasonably

withheld. In addition, i~ at any time, the Chargee becozx~e unsatisfied, acting reasonably, with the
current or future professional property management o~ the Lands and the reasons for such

dissatisfaction are not remedied within 3Q days of notice detailing such dissatisfaction, the
Chargor agrees to at the request of the Chargee, change the professional property management to

such other professional property management that is acceptable to the Chaxgee acting reasonably.

REPORTING REQUIREMENTS

The Chargor agrees to provide to the Chargee:
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(d) For the better securing to the Chargee of the repayment in the manner set out in this
Charge of the Principal Sum and interest and ali other indebtedness and obligations of the
Chargor secured by this Charge the Chargor hereby mortgages and charges to the
Chargee ail the Chargor's estate and interest in the Lands.

IN WITIV~SS ~VIiER.EOF the Chargor has execu#ed these presents this ~ day of
tsY~~C. , 2014.

CENTRE ELEVEN C.APXTAi, CORP.

Per: ~''~~~,.~~''

Per:
. . ~ (seal)

_ _ . 11 _ . _ S _ ~.L'~ . _... S .. 1 S .1 .. .~ ~ \ 1 •-1 t.L~ f _ "" "' _ "'. .l '.J'.
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AMENDING AGREEMENT
CAVEAT FORBIDDING REGISTRATION

TO THE REGISTRAR OF THE ALBERTA LAND TITLES OFFICE

TAKE NOTICE THAT COMPUTERSHARE TRUST COMPANY 4F CANADA claims a
good and valid claim and charge under and by virtue of a Mortgage Amending Agreement between
CENTRE ELEVEN CAPITAL CORP. as Mortgagor and the Caveator as Mortgagee, a copy of which
is attached hereto, against the hereinafter described lands:

PLAN CALGARY 3946N
BLOCK SEVENTEEN (17}
LUTS FIFTEEN (15) TO NINETEEN {19) INCLUSIVE
AND THE V~ESTERLY FORTY (40) FEET THROUGHOUT
LOTS TWENTY (20} TO TWENTY FOUR {24) INCLUSIVE

as more particularly described in the existing Certificate of Title standing in the register in the name (s) of
CENTRE ELEVEN CAPITAL CORP. and the Caveator forbids the registration of any person as
transferee or owner of, or of any instrument affecting, the said estate or interest, unless the instrument or
Certifccate of Title, as the case may be, is expressed to be subject to the claim of the Caveator.

I APPOINT c/o MCAP FINANCIAL LIMITED PARTNERSHIP 400, 200 King Street West,
Toronto, Ontario, MSH 3T4 as the place at which notices and proceedings relating hereto may be served.

DATED this 22nd day of September, 2014.

T RE LIDSTER (As solicitor and agent
for the Caveator)

AFFIDAVIT

I, TERENCE G. LIDSTER of the City of Calgary, in the Province of Alberta, Solicitor, make
oath and say as follows:

I . I am the agent for the above-named Caveator.

2. I believe that the said Caveator has a good and valid claim upon the said land and I say that this
Caveat is not being filed for the purpose of delaying or embarrassing any person interested in or
proposing to deal therewith.

SWORN BEFORE ME at the City of Calgary }
in the Province of Alberta, this 22nd day of }
September, 2014.

~~ }
-~ }

A Com issioner for the in and for the )
Province of Alberta

Alexandra Cecilia Manfrin Brandao
My ~~~~: ~~~~ ~~~~i~ssion

Expires .~uiy 26, 20 ],~
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MORTGAGE AMENDING AGREEMENT

THIS AGREEMENT dated the 25 day of September, 2014.

BETWEEN:

CENTRE ELEVEN CAPITAL CORP.
(hereafter called the "Mortgagor")

OF THE FIRST PART

- and -

COMPUTERSHARE TRUST COMPANY OF CANADA
(hereafter called the "Mortgagee"}

OF THE SECOND PART

WHEREAS by a Mortgage in writing dated June l 1, 2014 (hereafter called the "Mortgage") the
Mortgagor mortgaged to the Mortgagee, upon and in accordance with the terms and conditions therein
prescribed, those lands legally described as:

PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN (15) TO NINETEEN (19) INCLUSIVE
AND THE WESTERLY FORTY {40} FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24} INCLUSIVE

(hereinafter called the "Lands"};

AI~TD WHEREAS the Mortgage was registered against the title to the Lands as Instrument
No. 141 153 862;

AND WHEREAS the Mortgagor is the present registered owner of the Lands;

AND WHEREAS the Mortgagor and the Mortgagee have agreed to amend the Mortgage and are
desirous of embodying and recording such agreements herein;

NOW THEREFORE in consideration of the covenants and agreements herein contained, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged and
confirmed, the Mortgagor and the Mortgagee covenant and agree as follows:

i . The Mortgagor and the Mortgagee covenant and agree that the Mortgage is amended and varied
as follows:

(a) the Interest Rate is changed from 10% per annum to 4.5%per annum;

(b) the Monthly Payment Amount is changed from $105,549.82 per month to $65,3Q9.81 per
lI1011t~1;

(c) the Interest Adjustment Date is changed from July 1, 2014 to October 1, 2014;
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(d) the First Instalment Date is changed from August 1, 2014 to November 1, 2014; and

(e) the Maturity Date is changed from July 1, 2019 to October 1, 2019.

2. It is further understood and agreed by and between the parties hereto that any securities taken as
additional and collateral security to the said Mortgage are also hereby amended to the extent
necessary to give effect to this Agreement and the Mortgagor hereby agrees to observe, perform
and be bound by the terms, conditions, covenants and provisions contained in the additional and
collateral security as hereby amended. The Mortgagor hereby waives the right provided by the
Personal Property Security Act to receive a copy of either the Financing Statement or the
Verification Statement within a certain period of time and agrees to pay all reasonable legal fees
and disbursements in connection with the filing of any necessary financing statement at Personal
Property Registry.

3. The parties hereto do further covenant and agree as follows:

(a) that neither this Agreement nor any prior amendment, extension or renewal of the
Mortgage shall be or constitute an accord and satisfaction between the Mortgagor and the
Mortgagee with respect to the indebtedness under the Mortgage and neither the Mortgage
nor any collateral security (including without limitation any guarantee, assignment of
rents and leases, or personal property security agreement) shall in any way be discharged,
released, or prejudiced by this Agreement (or any prior amendment, extension or
renewal) and shall in no way be affected by this Agreement (or any prior amendment,
extension or renewal) save to the extent that the Mortgage is hereby expressly modified
and that the Mortgage and any collateral security shall continue in full force and effect
and shall secure all interest and other obligations of the Mortgagor under the Mortgage as
modified hereunder as a charge upon the mortgaged lands;

(b) that the amendments herein provided for shall not create or operate as a merger of or alter
or prejudice the rights of the Mortgagee in respect of any security collateral to the
Mortgage or as against the original mortgagor, any subsequent purchaser of the
mortgaged lands, any guarantor or surety, any subsequent encumbrancer or any other
person, firm or corporation not a party hereto who is liable to pay ar holds subject to the
mortgage indebtedness or is interested in the mortgaged lands;

(c) that notwithstanding that the original mortgagor, any subsequent purchaser of the
mortgaged lands, or any other person, firm or corporation who is liable to pay the
mortgage indebtedness may be released in any manner from liability for the mortgage
indebtedness the obligations of the Mortgagor shall remain enforceable;

(d) that this Agreement and any prior amendment, extension or renewal are intended to be
and shall operate as and constitute a mortgage amending agreement and not a novation of
the Mortgage or a new mortgage;

(e) that the Mortgage shall read such that the terms of the Mortgage, including without
limitation the terms of repayment of and the rate of interest payable under the Mortgage
as hereoy amended, may be varied, extended, increased or decreased, or otherwise
amended as the mortgagee and the then registered owner of the Lands may determine and
agree in writing, from time to time and whether before, as at, or after the then maturity
date of the Mortgage, as hereby amended; and all of the same without prejudice to the
rights of the Mortgagee against either the Mortgagor or any other person, liable for the
payment of the monies secured by the Mortgage, as hereby amended; further any
alteration aforesaid may but need not be registered against the Lands and whether or not
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so registered, the Mortgage, as hereby amended, as so altered, shall rank in priority to any
and all interests registered against the Lands subsequent to the registration of the
Mortgage document as hereby amended, as if and to the extent that said alteration had
been registered before the registration of any of said subsequent interests; and

(fl that all covenants and agreements contained in or implied from the Mortgage shall
continue in force and apply except as amended hereby and the Mortgage as amended is
hereby ratified.

4. Notwithstanding anything to the contrary contained elsewhere, the IVtortgagor acknowledges that
the Interest Act (Canada} and .certain provincial statutes permit the prepayment of mortgages in
certain instances with three months further interest provided that five years have elapsed from the
date of the mortgage and, in consideration of any extension of time for the payment of the
outstanding balance of the Mortgage herein contained, the Mortgagor agrees that for the purpose
of the said statutory right of prepayment only, the date of the Mortgage shall be deemed to be
October 1, 2014.

5. The Mortgagor acknowledges, covenants and agrees that nothing herein contained shall alter or
prejudice the rights of the Mortgagee as regards any collateral or additional security given by the
Mortgagor to the Mortgagee or as regards any obligation to the Mortgagee by any person or
persons other than the Mortgagor.

6. The Mortgagor shall secure and provide to the Mortgagee any and all such postponements and
other assurances and instruments as the Nlartgagee may reasonably require to secure the same
priority for this agreement as is enjoyed by the Mortgage; and failing that being done, the
Mortgagee at its sole option may declare this agreement to be null and void, notwithstanding that
this agreement may have been registered or that payments may have been accepted under the
terms set out herein,

7. That all grants, covenants, provisos and agreements, rights, powers, privileges and liabilities
contained herein and in the Mortgage as amended shall be read and held as made by and with,
granted to and imposed upon, the respective parties hereto, and their respective successors and
assigns, the same as if the words heirs, executors, administrators, successors and assigns had been
inscribed in all proper and necessary places; and wherever the singular or the masculine is used,
the same shall be construed as meaning the plural or feminine or a body politic or corporate
where the context or the parties hereto so require, and where a party is more than one person, all
covenants shall be deemed to be joint and several.

8. It shall not be necessary for the Mortgagee to execute a copy hereof, but the act of registration by
the Mortgagee of a caveat claiming an interest pursuant hereto shall be the Iviortgagee's
acceptance of the terms hereof,
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9. This agreement may be relied upon in facsimile form.

IN WITNESS WHEREOF the Mortgagor has (parties have} caused this Agreement to be
executed as of the day and year first above written by its (their) duly authorized offtcer(s) in that behalf,

CENTRE ELEVEN CAPITAL CORP.
..: _ -

^,
~...~"'-""'r

Per. ~'r.

-~ 1 ?-~
~.

Per: ,.

-~ ~ , ~.

CALOI-#15775'I9-vl-Mortgage_Amendin~Agreement (013989_l0U)



V' i ~ ,

t

CONSENT OF GUARANTQR(S)

IRRATIONAL EXUBERANCE CORP.

Per:

Per:

CERTIFICATE OF NOTARY PUBLIC

I HEREBY CERTIFY THAT:

The undersigned guarantors) of the Mortgage dated June 11, 2014, in consideration of the
Mortgagee granting the amendments as herein set out and/or advancing a portion of the Mortgage monies,
hereby acknowledges) and agree{s) that the Guarantee dated June 11, 2014 is/are currently valid, binding
and in full force and effect, and shall extend to the terms and conditions of the Mortgage as renewed,
amended, modified or varied by the Mortgage Amending Agreement to which this consent is attached.

DATED this ~tr day of 1(~i(~ , 20 i 4.

Witness RIAZ MAMDAI~

1. RIAZ MAMDANI, of Calgary, in the Province of Alberta, the Guarantor in the Guarantee dated
June 11, 2014, made between RIAZ MAMDANI and COMPUTERSHA,RE TRUST COMPANY OF
CANADA (hereinafter individually and collectively referred to as the "Guarantee") in connection with a
loan secured by a Mortgage dated June 11, 2014 (hereinafter referred to as the "Mortgage") who has
agreed that the terms and conditions of the Guarantee shall extend to the terms and conditions of the
amendment to the Mortgage pursuant to a Mortgage Amending Agreement to which this Certificate is
attached, appeared in person before me and acknowledged that he/she had executed the Guarantee and the
Consent of Guarantor in the Mortgage Amending Agreement.

2. I have satisfied myself by examination of him/her that he/she is aware of the contents of the
Guarantee and the Mortgage Amending Agreement and understands these documents.

GIVEN at Calgary, in the Province of Alberta, this ~_ day of
2014 under my hand and seal of office.

I am the person named in this Certificate

Guarantor - RIAZ I

A NOTAR~PUBLIC in and for'tl'~e Province of
Alberta ~ .. ,,

:~ :r

Todd ]1 ► ~,
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LAND TITLES ACT (ALBERTA)
STANDARD O I't~ G TAR ~

Filed By: CAP FItdA CBA~. CORPt~RATI~N : ;

Filing Number: (NORTH)

Filing Number: (SOUTH) ~e9ing Date:

The following set of Standard Mortgage Terms sha{I b~ deemed to be included in every
charge/mortgage in which. it is referred fio by its filing number, except to the extent that the
provisions of this set of Standard Mortgage Terms are varied by any deletions from or
amendments or additions to the terms thereof in any Registered "Mortgage.

~ ;

Unless there is something in the subject matter or context inconsistent there~rith, in this
set of Standard Mortgage Terms the following expressions shall have the following
meanings:

~ "Chargee" means the Chargee as descried in the Registered Mortgage and his heirs,
executors, administrators, successors and assigns.

,, "Chargor" means the Chargor as described in the Registered fVfortgage and his heirs,
executors, administrators, successors and. assigns.

"First Instalment Date", means the First instalment Date specified or described in the
Registered 11~ortgage.

"Instalment Date" means the Instalment Date specified or described in the Registered
Mortgage.

"Interest Adjustment Date" means the Interest Adjustment Date specified or described in
the Registered Mortgage.

~ "Interest Rate" means the rate of interest specified or described and calculated in ,1
accordance with the Regis#eyed Mortgage.

"Lands" means the lands described en the 'Registered Mortgage together with all ~
,, buildings, structures andimprovements built upon or made to the said lands from time to

time, all fixtures described herein, and all other appurtenances thereto.

"Land Titles" means the Alberta Land Titles Office. ~ '

"Maturity Date" means the Maturity Date specified or described in the Registered
Mortgage.

"Monthly Payment Amount" ~-neans the amount specified or described as such in the
~̀  Registered Mortgage.
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"Principal Sum" means the amount specified or described in the Registered Mortgage as
the Principal Sum of the Charge and where the context permits includes the principal
balance remaining unpaid from time to time.

"Registered Mortgage" means the charge registered- at Land Tities which incorporates
and adopts this set of Standard Mortgage Terms by referring to the filing number of this
set of Standard Mortgage Terms, together with all schedules thereto.

2. - RIGIiT 1'O CHc4C~E L.AND~

The Chargor now has good right, full power and lawful and absolute authority to charge
the Lands and to give this Charge to the Chargee upon the covenants contained in this Charge.

3. GQOI3 TITLE

The Chargor covenants that it has good title in fee ,simple to the Lands free and clear of
all encumbrances.

4. PROVlS~ FC~R REDEIVIPTION .

Provided this Charge shall be void upon payment of the PrEncipal Sum herein (together
wi#h any and al! amounts provided for herein to be added from time to time to the Principal
Surn), in lawful money of Canada with interest as herein provided and taxes and performance of
statute labour and performance of all covenants in this Charge, The Principal Sum secured
hereunder together with interest thereon and all other sums payable by the Chargor hereunder
s-hall collectively be referred to as the "indebtedness".

5. RELEASE

The Chargor does release to the said Chargee all i#s claims upon the Lands, subjecf to
the proviso for redemption herein.

6. INTEREST PRIER T'4 ~►ND AFTER r4TtJRiT~( AND DEFAULT

Interest at the rate set. out in the Charge is payable as well after as before maturity and
both before and after default.

7. c~A~~o~~s cov~~~v~N~rs
(a) The Chargor covenants and agrees to pay to the Chargee at fhe address stated

in the Registered fVlortgage or at such other place in Canada as 'the Chargee
may from time to time designate in writing ~in lawful money of Canada the
Principal Sum with interest thereon, or on so much thereof as shall from time to
time remain unpaid, at the Interest Rate, until paid, and computed from the date
of the. first advance of the principal as follows:

(i) Interest at the Interest Rate an the amounts from time to time advanced,
computed from the respective dates of such advances, shall become due
and be paid on the Instalment Date in each month following the date of
the first advance to and including the Interest Adjustment Date. At the
option of the Chargee, interest so due and payable may be deducted from
such advances.

(ii) Thereafter the Principal Sum and interest set out in the Registered
Mortgage shall, become due and be paid in equal monthly instalments of
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the IVlonthly Payment Amount on each Instalment Date in each month
and in each year from and including the First Instalment Date to and
including the (Ufaturity Date. .

(iii) On the Maturity Date the full balance of the Principal Sum and all other
Indebtedness hereunder shall become due and be paid.

In the event that the entire Principal Sum shall for any reason not have been
advanced before the Interest Adjustment Date, then the Chargee may unilaterally
amend the Interest Adjustment Date, the First Instalment Date and the Maturity
Date at any time prior to or concurrent with the advance of the fu!! Principal Sum,
by notice in writing by ordinary mail to the Chargor.

(b) The Chargor further covenants with the Chargee that the Chargor will pay al!
amounts which are payable hereunder or which are capable of being added to
the Principal ~ Sum herein pursuant to the provisions of this Charge, including,
without limiting the generality of the foregoing: all servicing or other fees, costs
or charges provided for herein; all insurance. premiums; the amount paid for the
supply of any fuel or utilities to the Lands; all costs, commissions, fees and
disbursements incurred by the Chargee in constructing, inspecting, appraising,
selling, managing, repairing or maintaining the Lands; all costs incurred by the
Chargee, including, without limitation, legal costs on a solicitor and his own client
basis, with respect to the Charge or the enforcement thereof or incurred by the
Chargee arising out of or in any way related to this Charge; any amounts paid by
the Chargee on account of any encumbrance, lien or charge against the Lands
and any and at{ cos#s incurred . by the Chargee arising out of, or in any way
related to, the Chargee realizing on its security by sale or lease or otherwise.

(c} The Chargor has not at any time done, committed, executed or wilfully or
knowingly suffered any act, deed, matter or thing whatsoever whereby or by
means whereof the Lands, or any part or parcel thereof, is or shall or may be in
any way impeached, charged, affected or encumbered in title, estate or
otherwise, except as may have been agreed to in writing by the Chargee.

8. C0~11PO~JF~D iN~'E~EST'

It is agreed that if default is made in the payment of any amount to become due for
interest at any time appointed for payment thereof, compound interest shall be payable and the
amount in arrears for interest from time to time, as well after as before maturity, ,shall bear
interest at the rate provided for in the Charge, and in case the interest and compound interest
are not paid on the next instalment payment date after the date of default a rest shall be made,
and compound interest at the rate provided for in the Charge shall be payable on the aggregate
amount then due, as well after as before maturity, and so on from time to time,. and a!I such
interest and, compound interest shall be a charge upon the Lands and shall be secured by the
Charge.

9. OBLIGATEON TO ADVANCE

The Chargor agrees that neither the preparation, execution nor registration of this
Charge shall bind the Chargee to advance the monies hereby secured, nor shall the advance of
a part of the Principa{ Sum herein bind the Chargee to advance any unadvanced portion
thereof, -but nevertheless the estate hereby charged shall take effect forthwith _upon the
execution of this Charge by the Chargor, and any and a!I costs of any nature whatsoever
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incurred or to be incurred by fihe Chargee in connection with the transaction reflected in the
Charge, including without in any may limiting the generality of the foregoing, any costs expressly
provided for elsewhere in the Standard Mortgage Terms, 'together with all of the expenses of the
examination of the ti~1e and of this Charge and valuation are ~o be secured hereby in the event
of the whole or any balance of the Principal Sum herein nod being advanced, the same to be
charged hereby upon the Lands, and shat! be, without demand thereof, payable forthwith with
interest at the rate provided for in this Charge, and in default the remedies herein shall be
exercisable.

10. iIVSl1RACVCE

The Chargor covenants and agrees that it wil{ insure and keep insured during the term of
this Charge the buildings on the Lands (nor or hereafter erected} on an aft-risk basis in an
amount of not less than the greater of the ful! repiacemen# value of the buifidings located thereon
from time to time, or the principaE money secured herein, with no co-insurance provisions and
~nrith the Chargee's standard mortgage clause forming part of such insurance policy and with
such insurance to incEude liability insurance and business interruption insurance if required by
the Chargee. Notwithstanding anything contained in the Charge, the proceeds of any insurance
policies may be applied by the Chargee, at its so{e option, against any Indebtedness then
outstanding. AI[ such policies shall provide for loss payable to the Chargee and contain such
clauses, coverages and provisions as the Chargee or its insurance consultant may require from
time to time, whether or not consistent with or supplemental to the provisions set forth in these
Standard Mortgage Terms. An original of aI~ insurance' policies and endorsements from the
insurer to the effect that coverage has been initiated andlor extended for a minimum period of at
least one year and that all premiums with respect to such term of coverage have been paid for
in full, shall be produced to the Chargee prior to any advance and at least thirty (30} days before
expiration of any term of any such respective policy, failing which the Chargee may provide
therefor and charge the premium paid therefor and interest thereon at the aforesaid rate to the
Chargor and any amounts so paid by the Chargee shall be payable forthwith to the Chargee
and shall also be a charge upon the Lands secured by this Charge.

'f 1. REPAIR .

The Chargor covenants and agrees that it will keep the Lands in good condition and
repair according to the nature and description thereof, and the Chargee may, ~rhenever it
deems necessary, enter upon and inspect the Lends, and the cost of such inspection shah be
added to the Indebtedness and if the Chargor neglec#s to keep the Lands in good condition and
repair, or commits or permits any act of .waste on the Lands (as to which the Chargee shall be
sole judge) or makes default as to any of the covenants or provisos herein contained, the
Charge shall, at the option of the Chargee, forthwith become due and payable in full, and ail
remedies ,provided for in the Charge or otherwise available to the Chargee at law may be
exercised forthwith and the Chargee may make such repairs as it deems necessary, and the
costs, charges and expenses including servicing fees for the time and services of any employee
of the Chargee with interest at the rate provided for in the Charge aforesaid shall be added to
the monies hereby secured and shall- be payable forthwith and be a charge upon the Lands prior
to al! claims thereon subsequent to this Charge.

12. ~4L.YERATiONS UR ADQiT10NS

The Chargor covenants and agrees that it will not make or permit to be made any
alterations, or additions to the Lands without the prior written consent of the Chargee, which
consent may be withheld in the Chargee's sole discretion or may be given only subject to the
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compliance with such terms and conditions at the cost of the Chargor as the Chargee may
impose.

13. LANDS 1 CLlJDE ~4LL I~DD11'I~NS

The Lands shall include all structures and installations brought or placed on the Lands
for fihe particular use and er~joymen4 thereof or as an integral park of or especia{ly adapted for
the buildings thereon whether or not affixed {in law) ~o the said lands, including, without limiting
the generality of the foregoing, piping, plumbing, electrical equipment or systems, aerials,
refrigerators, stoves, clothes washers and dryers, dishwashers, incinerators, radia#ors and
covers, fixed mirrors, fitted blinds, window screens and screen doors, storm vuindows and storm
doors, shutters and awnings, floor coverings, fences, air conditioning, ventilating, heating,
lighting, and vuater heating equipment, cooking and refrigeration equipment, elevators, electric
light fixtures and all component parts of any of the foregoing and it is understood and agreed
that the same shall become fixtures and an accession to the freehold and a part of the realty.

14. FURTHER ASSURANCES

The Chargor covenants that it will execute such further assurances of the Lands as may
be requisite.

15. C~UIET POSSESSIOtd

On default, the Chargee shall have quiet possession of the Lands free from all
encumbrances.

16. CHANGE OF USE

The Chargor covenants and agrees that it will not change or permit to be changed the
use of the Lands without the prior written consent of the Chargee and, further, at no time shad
the Lands be used in a manner that would contravene the legislation, laves, rules, requirements,
orders, directions, ordinances and regulations of any applicable governmental authority.in force
from time to time.

17. BUILDERS' LIENS AND UTILITY CFIAF~C~ES

(a) Provided also that upon the registration of any lien against the Lands which is not
discharged within a period of ten (10) days after the date of registration thereof,
or in the event of any buildings being erected thereon being allowed to remain
unfinished or without any ~nrork being done on them for a period of ten (70) days,
the portion of the Principal Sum then outstanding and interest and. all other
amounts secured by the Charge shall, at the option of the Chargee, forthwith
become due and payable. In the event that a builders' lien is registered against
title to the Lands, the Chargee shall have the right, but not the obligation, to pay
such amounts as may be required to remove such lien from title to the Lands to
either the lien claimant or to a court of competent jurisdiction, at the sole option of
the Chargee. Any amounts so paid by the Chargee, together with all costs,
charges, and expenses incurred by the Chargee in connection therewith,
including al( solicitor's charges (on a solicitor and - his ov~rn client basis) or
commission, shall be added to the Principal Sum secured by the Charge and
shall bear interest at the rate provided for in the Charge and shall, with such
interest, be a charge on the Lands prior to all claims thereon subsequent to the
Charge and shall be payable forthwith on demand.
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(b) The Chargor covenants ghat it will pay all ufiility and fuel charges related to the
Lands as and when they are due and that he will not allow or cause the supply. of
utilities or fuel to the said Lands to be interrupted or discontinued and that, if the
supply of fuel oil or utilities is interrupted or discontinued, it will take all steps that
are necessary to ensure that the supply of utilities or fuel is restored forthwith. 1t
is specifically agreed that the failure to pay all fuel and utility charges as and
when they are due or the interruption or discontinuing of the supply of fuel or
utilities to the said lands shall constitute a default by the Chargor within the
meaning of this Charge and, in addition to all other remedies provided for herein
or other rise at law, the Charge shall, at the sole option og the Chargee, forEhwith
become due and payable in full.

18. TAXES

With respect to all taxes, rates and assessments, vvfiether municipal, local,
parliamentary or otherwise, including school faxes and local improvement rates and charges
(hereinafter collectively referred to as "#axes") chargeable or levied against the Lands, the
Chargor covenants and agrees with the Chargee that:

(a}~ the Chargee may deduct from any advance of the monies secured by this
Charge an amount sufficient to pay the taxes which have become due and
payable during .any calendar year;

(b} the Chargee may at its sole option estimate the amount of taxes chargeab{e
against the Lands and payable in each year and the Chargor shall forthwith upon
the demand of the Chargee pay to the Chargee one-twelfth (1/12) of the
estimated annual amount of such taxes on each monthly payment date during
the term of this Charge. The Chargee shall apply such payments to the taxes so
long as the Chargor is not in default, but nothing herein contained shall obligate
the Chargee to apply such payments on account of taxes more often than yearly;
provided, however, that if the Chargar shall pay any sum or sums to the Chargee
to apply on account of taxes, and if before such payments have been so applied
by the Chargee there shalC be defauEt by the Chargor hereunder, the Chargee
may at its option apply such sum or sums in or towards curing the default. !n no
event shall, the Chargee be liable for any interest on any amount paid to it and
the monies so received may be held with its own funds pending payment or
application thereof;

(c} in the event that the taxes actually charged in a calendar year, together with any
interest and penalties thereon, exceed the amount estimated by the Chargee as
aforesaid, the Chargor shall pay to the Chargee, on demand, theamount
required to make up the deficiency;

{d) the Chargor shall transmit to the Chargee the assessment notices, tax bills and
other notices affecting the imposition of taxes upon the Lands #ogether with such
receipts or evidence of payment of taxes as the Chargee may require from time
to time;

(e} the Chargor shalt pay to the Chargee, in addition to any other amounts required
to be paid hereunder, the amount required by the Chargee in its sole discretion
for a reserve on account of future tax liabilities; and
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(~ the Chargor shall in all instances be responsible for the payment of any and all
penalties resulting from any late payment of current tax instalments or any
arrears of taxes, and at no time shall such penalty be the responsibility of the
Chargee. ~ .

19. CON1PLlAlVCE 1hlIT'H LA1~IS

The Chargor covenants and agrees that it will promptly observe, perform, execute and
comply with all laws, rules, requirements, orders, directions, ordinances and regulations of every
governmental authority or agency concerning the Lands and further covenants and agrees at its
cost and expense to take any and all .steps or make any improvements or alterations thereto,
structural or otherwise, ordinary or extraordinary, which may be required at any time hereafter
by any such present or future Laws, rules, requirements, orders, directions, ordinances or
regulations.

20. ENVIRON~IlEN`T~L COMPLIANCE

(a} The Chargor expressly covenants and represents to the Chargee that the Lands
do not contain, nor will in the future contain any Hazardous Substances (as
hereinafter defined). Neither the Chargoc nor any lessee, licensee or any other
party acting at the direction of or with the consent of the Chargor or said lessee
or said licensee, has manufactured, treated, stored or disposed of Hazardous
Substances on the Lands. The Property has never been used as a land fi{I site or
to store Hazardous Substances either above or below ground, in storage tanks or
othentvise, unless noted in the Environmental Report obtained by the Ghargee.
IVo Hazardous Substances have been released into the environment or
deposited, discharged, placed or disposed. of at or on the Property, nor have
migrated from the Property, as a result of the conduct of the business on the
Property or otherv~rise; and other than in strict compliance with Hazardous
Substance Laws. the Chargor covenan#s that it is in compliance with and
maintains. compliance with all of the provisions of the Environmental Protection
and Enhancement Act (Alberta) {tire "Environmental Protection Act"} and all other
applicable federal, provincial and local laws, administrative rulings, and
regulations of any cour#, administrative agency or other governmentaE or quasi-
governmental authority relating ,to the protection of the environmen# and any
workplace health and safety legislation (collectively referred to as the "Hazardous
Substances Laws"~. For purposes hereof, the term "Hazardous Substances"
means any one or more of the following: (i} any substance deemed hazardous
under the Environmental Protection Act or any of the Hazardous Substances
Laws; (ii) any other substance deemed hazardous by the Ministry responsible for
the Environmental Protection Act; {iii} petroleum {including crude oil or any
fraction thereofl; or solution, element, pollutant or waste regulated under any
federal, provincial or local statute, ordinance or regulation; including without
limiting the generality of the foregoing, urea formaldehyde foam insulation, lead
asbestos (whether or not friable or not}, toxic mould (or like conditions), ail
contaminants, pollu#ants, substances and materials that, when released to the
natural environment, could cause, at some immediate or future time, harm or
degradation to the natural environment or risk to human health, whether or not
such contaminants, po{lutants, substances and/or materials are or shall become
prohibFted, controlled or regulated pursuant to Hazardous Substance Laws and
shall include "contaminants", "dangerous substances", "hazardous materials",
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"hazardous substances", "hazardous wastes", "industrial wastes",~ "liquid wastes",
"pollutants" and "toxic Substances", al! as defined in, referred to, and/or
contemplated in Hazardous Substance Laws.

(b) The Chargor shall immediately advise the Chargee ~in writing of: (i) any and all
enforcement, clean-up, removal, or other governmental or regulatory actions
instituted, completed, or threatened pursuant to any Hazardous Substances
Laws; (ii} all claims made or threatened by any third party against the Chargor or
the Lands relating to damage, contribution, cost recovery compensation, loss or
injury (the matters sit forth in subsections (i) and (ii) are collectively referred to
herein as the "Hazardous Substances Claims"); and (iii) the Chargor's discovery
of any occurrence or condition on any real property adjoining or in the vicinity of
the Lands that could cause the Lands to be subject to any restriction on the
ownership, occupancy, transferability, or use of the Lands under any Hazardous
Substances Laws.

(c) The Chargee sha!! have the right to join and participate in, as a party if it so
elects, any legal proceedings or actions initiated in connection v~ith any
Hazardous Substances Claims and to have its solicitor's fees and cos#s (a~ all
trial, appellate and bankruptcy levels) in connection therewith paid by the
Chargor.

(d) The Chargor shalt not, r~rithout the Chargee's prior written consent, take any
remedial action in response to the presence of any Hazardous Substances on,
under or about the Lands,. nor enter into any settlement agreement, or other
compromise in respect to any Hazardous Substances Claims, which remedial
action, settlement, consent or compromise might, in the Chargee's sole
judgment, impair the value of the Chargee's security under this Charge; provided,
however, that the Chargee's prior written consent shall not be necessary in the
event that the presence of Hazardous Subs#antes on, under or about the Lands

. either poses an immediate threat to the health, safety or welfare of any individual
or is of such a nature that an immediate remedial response is necessary and it is
not possible to obtain the Chargee's consent before taking such action, provided
that in such event the .Chargor shall notify fie Chargee as soon as practicable of
any action so taken. The Chargee agrees not to withhold r#s consent, when such
consent is required hereunder, if either (i) a particular remedial action is ordered

. by a court of competent jurisdiction,. or (ii) the Chargor establishes to the
satisfaction of the Chargee tha4 such remedial action ~+ould not result in the
impairment of the Charg~ee's security under this Charge or .any other loan
documents and there is no reasonable alternative to such proposed remedial
ac#ion.

(e) The Ghargor shall be solely responsible for, and shall fu11y and promptly pay,
perform, discharge, defend and indemnify and hold harmless the Chargee, its
directors, officers, employees, agents, successors and assigns, from and against
all loss, damage, claims, liabilities, orders, demands, actions, proceedings, or
suits, and a!I losses, costs, fines, penalties, charges, damages or expenses
(including, but not limited #o, court costs, technical consultant fees and expenses,
and solicitor's fees and expenses at all trial, appellate and bankruptcy levels)
arising directly or indirectly, in whole or in part, out of: (r} the presence on or
under the Lands of any Hazardous Substances; (ii) any activity carried on or
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undertaken on or off the Lands, whether prior to or during the terms of this
Charge, and whether by the Chargor or any predecessor in title, or third persons
at any time occupying or present on the Lands, in connection with the use,
generation, treatment, decontamination, handling, removal, storage, clean-up,
transport or disposal of any Hazardous Substances at any time located or
present on or under the Lands; and (iii} any act, occurrence, or omission in
vioiafion or" or contrary io the covenants, representations and ~rarranties made
herein.

(f) The Chargor agrees at ali times to comply fully and in a timely manner vuith, and
#o cause all tenants, employees, agents, contractors, and subcontractors of the
Ghargor and any other persons occupying or presenfi on the Lands to comply
with the Hazardous Substances Laws applicable to the use, generation,
handling, storage, treatment, transporfi and disposal of any Hazardous
Substances now or hereafter located or present on or under the Lands, and the
Chargor agrees to indemnify and hold harmless the Chargee from and against
any and all claims, losses, damages, liabilities, fines, penalties, charges,
administrative and judicial proceedings and orders, judgmen4s, remedial action
requirements, enforcement ac#ions of any kind, and al! costs and expenses
incurred in connection therewith (including, but not limited to, solicitor's fees and
expenses through. a{i appellate levels), arising directly or indirectly, in whole or in
part, from any failure of the Chargor, its employees, agents, tenan#s, contractors,
subcontractors, or othersuch persons; to comply with the Hazardous Substances
Laws.

(g) ~ . The foregoing_ environmental obligations of the Chargor shall survive the term ~of
this Charge and the repay►~nent of the Indebtedness, any foreclosure of this
Charge or any transfer of the Lands, and shall be enforceable against the
Chargor in addition to all other obligations of the Chargor hereunder.

(h) Each of the Chargor hereby agrees that it shall, at its sole cost and expense,
remove or take remedial action or cause to be removed or cause remedial action
to be taken with regard to any Hazardous Substance released in the environment
at, on or near the Lands fog which remedial action is required pursuant to
i~azardous Substances Laws and each shall indemnify and save harmless the
Chargee and its officers, directors, employees, agents and shareholders and
their respective heirs, executors, administrators, successors and assigns from

.and against any and a(I losses, claims, costs, expenses, damages, or liabilities
{including, without limitation, all legal fees and disbursements) which at any time
may be paid or incur"red by or claimed against any of them for or directly or
indirectly arising out of, resulting from or attributable to the use, generation,
storage, escape, seepage, leakage, spillage, release, disposal or presence, on,
from and under the Lands of any Hazardous Substance, and such
indemnification shall survive the satisfaction or release 'of the mortgage debt or
extinguishment of the mortgage debt in the event the Chargee or a third ~parfiy
becomes owner of the Lands upon default of the Chargor. The Chargor
acknowledges that the Chargee shall hold the benefit of this indemnity in trust for
those indemnified persons who are not a party hereto. Amounts payable by the
Chargor under this indemnity shall be immediately due and payable to the
Chargee by the Chargor, shall be a cfiarge on the Lands, shat! be added to the
Principal Sum hereby secured, shall bear interest at the rate provided for in this
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Charge and, in default of payment, at the sole option of the Chargee, the powers
of sale and other remedies under this Charge, at iaw or in equity, may be
exercised.

(i) The Chargor covenants and agrees that, if requested by the Chargee, the
Chargor shall forthwith on its own behalf and in its own name commission an
in~Np~".t~~;~:, u:.~G~;t, ~~ti~~~:.~, u~~~SS~onf ~r r~~nrt ~f fled ~u^~~ ~y u yu~~ifi~u

environmental consultant acceptable to the Chargee and the Chargar shall be
~soiely responsible for the costs of same and the Chargee shall be entitled to a
copy of all such audits, reviews or assessments as and when they are prepared.
In the event that the Chargor does not commission such inspection,. audit,
revievu, assessment or report within thirty (30) days of being requested to do so
by the Chargee, the Chargee shall have the right to commission such inspection,
audit, review, assessment or report in the name of the Chargor and add the costs
thereof to the Indebtedness.

21. EV'ENT'S CAF DEFAULT

Without limiting any of the provisions of this Charge, each of the following events shalE
be considered even#s of default hereunder upon the happening of which the whole of the
Principal Sum outstanding and all interest accruing_ thereon shall, at the Chargee's option,
immediately become due and payable without notice or demand:

(a) failure of the Chargor or any covenantor or guarantor in respect of the Chargor's
obligations under the Charge (hereafter referred to as a "Covenantor" or
"Covenantors"} or any of them to pay any instalment of principal, interest andJor
faxes under this Charge or under any charge or other encumbrance on the Lands
(but without hereby deeming the Chargee to have implicitly permitted or
subordinated to any such encumbrance), on the date upon which any of the
payments far same become due;

(b) failure of the Chargor or Covenantors to strictly and fully observe or perform any
condition, agreement, covenant or term set out in the application for this Charge
or the letter of commitment for the loan secured by this Charge, the provisions of
this Charge, or any other document giving contractual relationship as. between
the Chargor and Chargee herein, or if it is found at any time thaf any
representation, covenant and warranty to the Chargee vrith respect to the loan
secured by this Charge or in any way related thereto is incorrect-or misleading;

(c) default by the Chargor in the observance or performance of any of the
covenants, provisos, agreements or conditions contained in any charge or other
encumbrance affecting the Lands, whether or not it has priority over this Charge
(but without hereby deeming the Chargee to have implicitly permitted or
subordinated to any such encumbrance);

{d) the registration of any builders' Lien against the Lands which is not discharged
within a period of ten (10) days after the date of registration thereof, or the filing
of a writ of enforcement against the Lands;

(e) the Lands are abandoned, any act of waste is committed as to all or any part of
the Lands, or any building or other structure now or later being erected on the
Lands remains unfinished and without any ~nrork being done on it for a period of
ten (10) consecutive days;
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(f~ the Chargor seffs, Transfers, encumbers, leases (save for any permitted- leasing
activity as provided for in the Charge or any other loan document) or otherwise
disposes of afl or any part of the Lands or any lease or any interest in any of the
foregoing, or agrees to do so, ~ithou# the Ghargee's prior v~ritten consent;

(g} the Lands are used for a use other than the use to which the Lands are currently
used as of the execution of the Charge {whether or not such changed use is
consistent with uses of the Lands permi#ted by applicable zoning by-laws;

(h} in the opinion of the Chargee, there is a change in effective control of the
Cha~gor {if the Chargor is a corporation);

(i) any order is made or resolution passed for the winding-up, liquidation ar other
dissolution of the Chargor (if the Chargor is a corporation), or there es a change in
the membership or a dissolution of the Chargor {if the Chargor is a partnership);

(j) the Chargor or Covenantor makes an assignment for the benefit of creditors or
any proceedings or other action shall be instituted by or against the Chargor or
Covenantor seeking #o adjudicate it a bankrupt or insolvent or seeking liquidation,
winding-up, dissolution, reorganization, arrangement, adjustment, protection,
relief or composition of it or its debts under any law relating to bankruptcy,
insolvency .or reorgani~a#ion or relief of debtors or other similar lave or seeking
the appointment of a monitor1 receiver, interim receiver, receiver and manager,
trustee, custodian or other similar official for it or for any of its Lands (excluding
proceedings or actions which are being contested by the Chargor in good faith,
which have been_ outstanding for fewer than thirty (30) days and in respect of
which any enforcement proceedings are stayed), or the Chargor or Covenantor is
declared bankrupt or a monitor, receiver, interim receiver, receiver and manager,
trustee, custodian or other similar official is appointed of it or in respect of aft or
any part of the Lands, ~ or power of sale actions or foreclosure proceedings are
commenced against all or any part of the Lands;

(k) another encumbrancer takes possession of all or any part of the Lands or a
distress or execution or other similar process is brought against the Lands or any
such park (but without hereby deeming the Chargee to have implicitly permitted
or subordinated to any such encumbrance);

(1) al) or any part at the Lands is expropriated (including, without limitation, the
passing of any legislation or other governmental action that has substantially the
same effect as an expropriation); or

{m) the Chargee determines, acting reasonably in all of the circumstances, that the
ability of the Chargor to repay the Indebtedness has been or will be impaired in a
material manner or that the value or the marketability of its security held with
respect to the Indebtedness is or will be impaired in a material manner;

(n} the Chargor shall have failed to comply with the provisions of any applicable
condominium legislation or registered condominium documents relating to the
Lands.
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22. EXERCfSE OF CERTAIN REiVIEDlES

If any of the events or circumstances contempla#ed in the Events of Default clause
herein (including wi#hout limitation, events or circumstances incorporated by reference therein)
has occurred and is continuing, the Chargee may (but shall have no obligation to), from time to
time and in any order, separately or in combination, and after giving the minimum notice, if any,
required by applicable lair and obtaining court approval where necessary, enforce any remedy
available to it at law, including without limitation, any one or more of the following remedies:

(a) sue the Chargor for all or any part of the Indebtedness;

(b} distrain for arrears of afl or any part of the Indebtedness;

{c) take judicial proceedings to foreclose the Chargor's and/or any other person's
interest in all or any part of the Lands or any lease, to take possession of it
and/or to sell, tease or otherwise deal with it;

(d) enter on and take possession of all or any part of the Lands;

(e) sell and/or lease al! or any part of the Lands or sell the unexpired term of years
demised by any lease;

(f~ ~ assign any lease and sell the last day of the term granted by the lease and/or
remove the Chargor or any other person from being a trustee of the last day of
the term of any lease and appoint a new trustee or trustees in its place;

(g} appoint in writing a receiver (which term as used herein includes a receiver and
manager} of all or any part of the Lands and the rents and other income thereof
and from time to time remove any receiver and appoint another in its place, or in
the alternative appoint a property manager;

(h) exercise in respect of each insurance policy, insurance trust agreement, lease,
rent and benefit assigned to the Chargee the remedies exercisable by the
Chargee in respect of all (or any part of the Lands); and

(i) exercise' any other rights or remedies which the Chargee may have, whether
pursuant to the charge, at taw, in equity, by contract or otherwise.

23. DEFAULT

(a) Provided that the Chargee may, on default of payment or default in the
performance of any covenant in this Charge .contained or implied by law or
statute for fifteen (15) days, on thirty-five (35) days notice enter on and lease the
Lands or in default of payment or in default in performance of any covenant in
this Charge contained or implied by law or statute for at feast fifteen (15) days
may, on at least thirty-five (35) days notice sell the Lands, if allowed by law, or
take or enforce any other remedy available to it at law. Such notice shal{ be given
to such persons and in such manner and form and within such time as required
by law. In the event that the giving of such notice shall not be required by law, or
to the extent that such requirements shall not be applicable, it is agreed that
notice may be effectually given by leaving it with an adult person on the Lands, if
occupied, or by placing it on the Lands, if unoccupied or, at the option of the
Chargee, by mailing it in a registered letter addressed to the Chargor at his last
known address, or by publishing it once in the newspaper published in the city,
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tov~n, municipality, county or district .in which the Lands are situate; and such
notice shall be sufficient although not addressed to any person or persons by
name or designation; and notwithstanding that any person who may be affected
thereby may be unknown, unascertained, or under disabili#y. If there be iegai
personal representatives of the Chargor on the death o~ the Chargor, such notice
may, at the option of the Chargee, be given in any of the above modes or by
persona! service upon such representatives.

(b) Provided further, without prejudice to the statutory powers of the Chargee under
the preceding proviso, that in case default be made in payment or the
performance of any covenant contained in the Charge and such default
continues for tvvo (2) months, the Chargee may exercise the powers given under
the preceding proviso with or without entry on the Lands without any notice, it
being understood and agreed, however, that if the giving of notice by the
Chargee shall be required by law, then notice shall be given to such persons and
in such manner and form and within such time as so required by law. That, if
allowed by law, the Chargee may sell the whole or any part of. the Lands by
public auction or private contract, or partly one or partly the other; and that the
proceeds of any sale hereunder may be applied in payment of any costs,
charges and expenses incurred in faking, recovering or keeping possession of
the Lands by reason of non-payment or procuring payment of monies secured
hereby or otherwise; and that the Chargee may sell the whole or any part of the
Lands on such terms as to credit and otherwise as shall appear to it most
advantageous and for such prices as can reasonably be obtained therefor and
may make any stipulations as to title or evidence of commencement of title or
otherrnrise which it shall deem proper; and may buy in or rescind or vary any
contract for the sale of the whole or any part of the Lands and resell without
being answerable for toss occasioned thereby, and in the case of a sale on credit
the Chargee shall be bound to pay the Chargor only such monies as have been
actually received from purchasers after the satisfaction o~ the claims of the
Chargee and for any of the said purposes the Chargee may make and execute
all. agreements and assurances as it sha{I think fit. Any purchaser or lessee shall
not be bound to see to the propriety or regularity of any sale or lease or be
affected by express notice that any sale or lease is improper and no want of
notice or publication when required hereby shall invalidate any sale or lease
hereunder and the title of a purchaser or lessee upon a sa{e or lease made in
professed exercise of the above power shall not be fiabfe to.be impeached on the
ground that no cause had arisen to authorize the exercise of such power or that
such power had been improperly or irregularly exercised, or that such notice had
not been given, but any person damnified by an unauthorized, improper or
irregular exercise of the power shall have his remedy against theperson
exercising the power in damages only.

{c) And it is hereby agreed between the parties hereto that the Chargee may pay all
premiums of insurance and all taxes and rates which shall from time to time fall
due and be unpaid in respect of the Lands, and that such payments together with
all costs, charges and legal fees (between a solicitor and his oven client}, and
expenses which may be incurred 'in taking, recovering and keeping possession of
the Lands, and of negotiating this loan, investigating title, and registering the
Charge and other necessary deeds, and generally in any other proceedings
taken in connection with or to realize this security (including legal fees, real
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estate commissions, appraisal costs and other costs incurred in leasing or selling
the Lands or in exercising the power of entering, leasing and selling herein
contained) shat! be, ~nrith interest at the rate aforesaid, a charge upon the Lands
in favour of the Chargee and it is hereby agreed that the Chargee may pay or
satisfy any lien, charge or encumbrance now existing or hereafter created or
c~airr~~ ~~c~~ the La~c~~, ~r~~ ih~t a~~ a~6u~~ ~;~i~ ~~ ~h~ Ch~~~~~ ~h~if ~e
added to the monies hereby secured and shall be payable forthwith with interest
at the rate herein, and in default this Charge shall immediately become due and
payable at the option of the Chargee, and all powers in this Charge conferred
shall become exercisable. In the event of the Chargee paying the amount of any
such encumbrance, lien or charge, taxes or rates, either out of the money
advanced on the security of this Charge or otherwise, the Chargee shall be
entitled to all the sights, equities. and securities of the person ar personsf
company, corporation or governmen4 so paid and is hereby authorized to obtain
an assignment or discharge thereof, and to retain same, for whatever period the
Chargee shall deem it proper to do so.

(d) Provided that wherever a power of sale is hereby conferred upon the Chargee,
a!I provisions hereof relating to exercising such power, including, without in any
way limiting the generality of the foregoing, 4he persons to whom notice of
exercising such power shall be given and the manner of giving such notice shall
be deemed to have been amended so as to comply with the requirements of law
from time to time in force with respect to exercising such power of sale, and
wherever there shall be a conflict between the provisions of this Charge relating
to exercising such power of sale and the requirements of such law, the provisions.
of such law shat( govern. Insofar as there is no conflict, the provisions of this
Charge shall remain unchanged.

(e) Provided that the Chargee may lease or sel! as aforesaid without entering into
possession of the Lands.

{f) Provided that in .default of payment of the Indebtedness, the Chargee may
distrain for payment of same upon the Lands any part thereof and all chattels
situated thereon and by distress warrant recover, by way of rent reserved from
the Lands so much monies as shall from time to time be or remain in arrears and
all costs, charges and expenses incurred by or on behalf of the Chargee with
respect to or in connection therewith as in like cases of distress for rent. The
Chargor waives the right to. claim exceptions and, agrees that the Chargee shall
not be limited in the amount for which it may distrain.

(g) Provided that in default of the payment of the interest hereby secured, the
Principal Sum herein shall become payable at the option of .the Chargee,
together with interest thereon.

{h) Provided that upon default of payment of instalments of the Principal Sum as
same become due, the balance of the principal and interest shall immediately
become due and payable at the option of the Chargee.

(i} Provided that, until defaul# hereunder, the Chargor shalt have quiet possession of
the Lands.
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(j) Provided that the Chargee may in writing at any time or 4imes after default waive
such default and upon such ~raiver the time or times for payment of the principal
secured herein shall be as sit out in the proviso for redemption herein. Any such
waiver shall apply only to the particular default waived and shall not operate as a
waiver of any other or future default. No waiver shall be effective or binding on
the Chargee unless made in writing.

(k) And it is further agreed by and between the parties that the Chargee may at its
discretion at any time release any part or parts of the Lands or any other security
or any surety for the money hereby secured either with or without any sufficient
consideration therefor, without responsibility therefor, and ~nrithout thereby
releasing any other part of the Lands or any person from this Charge or from any
of the covenants herein contained, it being especially agreed that every part or
lot into which the Lands are or may hereafter be divided does and shall stand
charged with all of the monies hereby secured and no person shall have the right
to require the principal secured hereunder to be apportioned; further, the
Chargee shall not be accountab{e to the Chargor for the value thereof, or for any
monies except those actually received by the Charge.e. IVo sale or other dealing
by the Chargor with the equity of redemption in fhe Lands or any part thereof
shall in any way change the liability of the Chargor or in any ~nray alter the rights
of the Chargee as against the Chargor or any other person liable for payment of
the monies hereby secured.

(I) It is further agreed that .the Chargee may exercise all remedies provided for in
this Charge concurrently or in such order and at such times as it may see fif and
shall not be obligated to exhaust any remedy or remedies before exercising its
right under any other provisions contained in #his Charge.

24. RECEIVER

{a) It is declared and agreed that at any time and from time to time when there shat!
be default under the provisions of this Charge, the Chargee may at such time
and from time to time and with or without entering into possession of the Lands
appoint in writing a receiver, or a receiver and manager, or areceiver-manager,
or a trustee (the "Receiver") of the Lands, or any part thereof, and of the rents
and profits thereof, ifi any, and with or without security and may from time to time
by similar writing remove any such Receiver and appoint another in its place and
stead, and in making any such appointment or removal, the Chargee shall be
deemed to be acting as the agent or attorney for the Chargor. The Chargor
hereby irrevocably agrees and consents to the appointment of such Receiver of
the Chargee's choice and without limitation whether pursuant to this Charge, or
any applicable legislation (as the Chargee may at its sole option require). ~lithout
(imitation, the purpose of such appointment shall be the orderly management,
administration and/or sale of the Lands or any park thereof and the Chargor
hereby consents to a court order for the appointment of such Receiver, if the
Chargee in ifis discretion chooses to obtain such order, and on such terms and
for such purposes as the Chargee in its sole discretion may require, including,
withouf limitation, the power to manage, charge, pledge, lease and/or sell the
said Lands and/or complete or partia{ly complete any construction thereon and to
receive advances of monies pursuant to any charges, pledges and/or loans
entered into by the Receiver or the Chargor, and if required by the Chargee, in
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priority to any existing encumbrances affecting the Lands, including without
limitation, charges and construction lien claims. .

(b) Upon 'the appointment of any such Receiver from time to dime, the following
provisions sha{f apply:

{i) a statutory declaration of the Chargee or an o~cer of the Chargee as to
default under the provisions of this Charge shall be conclusive evidence
thereof;

(ii) every such Receiver shall be the irrevocable agent or attorney of the
Chargor for the collection of all rents falling due in respect to the Lands,
or any part thereof, whether in respect of any tenancies created in priority
to this Charge or subsequent 4hereto and with respect to all responsibility
and liability for its acts and omissions;

(iii) the Chargee may from time to time fix the remuneration of every such
Receiver which shall be a charge on fihe Lands, and may be paid out of
the income therefrom or the proceeds of sale thereof;

(iv) the appointment of every such Receiver by the Chargee shall not incur or
create any liability on the part of the Chargee to the Receiver in any
respect and such appointment or anything which may be done by any
such Receiver or the removal of any such Receiver or the termination of
any such receivership shall not have the effect of constituting the
Chargee a mor#gagee in possession in respect of the Lands or any part
thereof;

(v) the Receiver shall have the power to rent any portion of the Lands for
such term and subject to such provisions as it may deem advisable or
expedient and shat( have the authority to execute any lease of the Lands
or anypart. thereof in the name and on behalf of the Chargor and the
Chargor undertakes to ratify and confirm, and hereby ratifies and confrms
whatever acts such Receiver may do on the Lands;

(vi} in III instances, the Receiver shall be acting as the attorney or agent of
the Chargor;

(vii) every such Receiver shat! have full power to complete any unfinished
construction upon the Lands or to commence any new construction upon
the Lands;

(viii) such Receiver shall have fu11 power to manage, operate, amend, repair,
or alter the Lands or any part thereof in the name of the Chargor;

(ix} the Receiver shall have full poorer to do all acts and execu#e all
documents which may be considered necessary or advisable in order to
protecf the Chargee's interest in the Lands including, without limiting the
generality of the foregoing, increasing, extending, renewing or amending
al{ charges which may be registered against the Lands from time to time,
whether or not such charges are prior to the interest of the Chargee in the
Lands (but without hereby deeming fhe Chargee to have implicitly
permitted or subordinated to any such encumbrance); sale of the Lands;
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borrowing money on the security of the Lands; applying for and executing
.all documents in any way related to any re-zoning applications, severance
of Lands pursuant to the provisions of the Municipal Government Act
{Alberta} or any other relevant legislation, as amended, subdivision
agreements and developmen# agreements and agreements for the,supply
or maintenance of utilities or services to the Lands, including grants of
Lands or easements or rights of way necessary or incidental to any such
agreements; executing all grants, documents, instruments and
agreements related #o compliance with the requirements of any
competent governmental authority, whether pursuant to a written
agreement or otherwise and applying for and executing all documents in
any way related to registration of the Lands as a condominium;
completing any application for first registration pursuant to the provisions
of the Land Titles Act (Alberta) or any other re{evant legislation and for ail
of the purposes aforesaid the Chargor does hereby give and grant unto
the Receiver full and absolute power and authority to do and execute all
acts, deeds, matters and things necessary to be done as aforesaid in and
about the Lands, .and to commence, institute and prosecute all actions,
suits and o#her proceedings which may be necessary or expedient in and
about the Lands, as fully and effectually to all intents and purposes as the
Chargor could do if personally present and acting therein; and

(x) the Receiver shall not be liable for any toss howsoever arising and the
Receiver shall not be liable to the Chargor to account for r~onies received
other than cash received by it in respect to the Lands or any part thereof
and out of such cash so received, every such Receiver shall pay any and
al! of the following, in such order, and at such times as the Receiver may
see fit:

(A} its remuneration;

(B) all payments made or incurred by it in the exercise of its powers
hereunder; and

(C} any payment of interest, principal and other money which may
from time to time be or become charged upon the Lands in priority
to the monies owing hereunder and all taxes, insurance premiums
and every other proper expenditure made or incurred by it in
respect to the Lands or any part thereof.

The Chargor hereby irrevocably appoints the Chargee and the Receiver as its
attorney to execute such consent or consents and all such documents as may be
required in the sole discretion of the Receiver and the Chargee and/or their
solicitors. so as to give effect to the foregoing provisions and the signature of
such attorney shaEl be valid and binding on the Chargor and al{ parties dealing
with the Chargor, the Chargee and/or the Receiver and/or with respect to the
Lands in the same manner as if such documentation was- duly executed by the
Chargor itself.
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times.
The Ghargee shall haue access to and the right to inspect the Lands at all reasonable

26. TAKING ~F JlJD~E~ENT NOT A MERCER

The flaking of a judgment or judgments on any of the covenants herein contained shall
not operate as a merger of the said covenants or affect the Chargee's right to interest at the rate
and times herein- provided; and, further, the said judgment shall provide that interest thereon
shall be computed at the same rate and in the .same manner as herein provided until the said
judgment sha11 have been fully paid and satisfied.

27. REfVEV1lAL f3R EXTENSION ~F TIDE

No renewal or extension of the term of this Charge given by the Chargee ~o the Chargor,
or anyone clairrming under him, or any other dealing by the Chargee with the owner of the equity
of redemption of the Lands sha{I in any way affect or prejudice the rights of the Chargee against
the Chargor or any person liable for fihe payment of the monies hereby secured, and this
Charge may be renewed or extended by an agreement in writing at ma#uri#y for any term with or
without an increased rate of interest, or arYtended from time to time as to any of its terms,
including, without limitation, an increase of interest rate or Principal Sum, notwithstanding that
there may be subsequent encumbr~ncers. It shall not be necessary to register any such
agreemer~t in girder to retain ~rior;ty for this Charge so altered over any instr~mer~t registered
subsequent to this Charge:

(i} provided that nothing contained in this paragraph shall confer any right of
renewal upon the Chargor;

(ii) provided further that the terms of this Charge may be amended or
extended from time to tame by mutual agreement .between the Chargor
and the Chargee and the Chargor hereby further covenants and agrees
that, notwithstanding that the Chargor may have disposed of his interest
ira the Lands hereay secured, the Chargor and Covenantors will remain
liable as principal debtor and not as a surety for the observance of all of
the terms and provisions herein and will in all matters pertaining to this
Charge well and truly do, observe, fulfill and keep all and singular the
covenants, provisos, conditions, agreements and stipulations in this
Charge or any amendment or extension thereof, notv~rithstanding the
giving of time for the payment of the Charge or the varying of the terms of
the payment #hereof or the rate of interest thereon or any other
indulgence by the Chargee to the Chargor; and

(iii} The Chargor covenants and agrees with the Chargee that no agreement
for renewal hereof or for extension of the time for payment of any monies
payable hereunder shall result from or be implied from any payment or
payments of any kind whatsoever made by the Chargor to the Chargee
after the expiration of the original term' of this Charge or of any
subsequen# term agreed to in ~rriting between the Chargor and .the
Chargee, and that no renewal hereof or extension of the time for payment
of any monies hereunder shall result from, or be implied from, any other
act, matter or thing, save only by express agreement in writing between
the Chargor and the Chargee.
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28. BUIL.lDING MORTGAGE

In the event that the Charge or any other loan document expressly s#ates that the funds
committed by the Chargee to the Chargor pursuant to this loan are intended to be
utilized for the purpose of securing financing of an improvement with regard to the
Lands, then the Chargee may, at its option, withhold from any advances for which the
Chargor may have qualified, such holdbacks as the Chargee, in its sole discretion,
considers advisable to protect its position under the provisions of the Builders' Lien Act,
so as to secure its priority over all liens, until the Chargee is fully satisfied #hat all lien
periods have expired and .that there are no preserved or perfected liens outstanding.
Nothing in this clause shall be construed to make the Chargee an "owner", as defined
under the Builders' Lien Act (Alberta), nor shall there be, or be deemed to be, any
obligation by the Chargee to retain any holdback which may be required by the said
legislation. Any holdback which may be required to be made by the owner or payer shall
remain solely the Chargor's obligation. The Chargor hereby covenants and agrees to
comply in all respects wifh the provisions of the Builders' Lien Act.

29. EXPROPRIATION

(a) If the Lands or any part thereof shall be expropriated by any government,
authority, body or corporation clothed with the powers of expropria#ion, the
Principal Sum herein remaining unpaid shelf, at the option of the Chargee,
forthwith become due and payable together with interest. #hereon at the rate
provided for in the Charge to the date of payment together with a bonus to be
determined by the Chargee which shall not be limited to, but may, at the option of
the Chargee, be equal to the aggregate of (a) three (3) months, interest at the
said rate calculated on the amount of the Principal Sum remaining unpaid; and
(b) the sum of the present value of all blended monthly instalments of principal
and interest payable after the prepayment date and until the Maturity Date and
the present value of the principal balance which would be payable on the
Maturity Date, these present values sha11 be calculated using a discount rate
equal to the bid-side yield listed in a Bloomberg screen at 1'1:00 A.M. (Toronto
time) on the Business Day immediately preceding the date of prepayment, on
non-callable Government of Canada bonds having. an equivalent term; the "bid-
side yield on non-callable Government of Canada bonds having an equivalent
term" shall mean the bid-side yield to maturity, as determined by the Lender,
expressed as an annual rate of interest calculated semiannually and not in
advance, on a theoretical non-callable Government of Canada bond, payable in
Canadian Dollars, obtained from .the interpolation between the bid~side yield of a
non-callable Government of Canada bond having a maturity closes# to but prior
to that of the Maturity Date and of anon-callable Government of Canada bond
having a maturity closest to but following the Maturity Date., exceeds the principal
amount of the Loan prepaid.

(b} The Chargor hereby assigns to the Chargee, any proceeds which may become
due and payable to the Chargor by an expropriating authority upon an
expropriation of the Lands or the proceeds of any condemnation, eminen#
domain or like proceeding or the sale in lieu of or in reasonable anticipation
thereof of the whole or any part of the Lands, or any portion thereof. The
Chargor is aware of the provisions of sections 49 and 52 of the Expropriation Act
(Alberta), and any amendments thereto, and hereby waives the benefit of such
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provisions or any legislation similar thereto or in replacement thereof and hereby
agrees to pay to the Chargee the difference, if any,. between all monies secured
by this Charge at the date of the expropriation and the compensation paid to the
Chargee by the expropriating authority plus interest at the rate provided for
herein on such difference. The Chargor shall forward to the Chargee, copies of
any documentation' relating to an expropriation or a proposed expropriation of the
Lands or any portion thereof, forthwith upon receipt of the said documentation by
it and shall execute and deliver any further or additional documentation which the
Chargee in its sole discretion deems necessary to effect the above assignment
or which is requested by the expropriating authority. For the purposes of this
clause, the "date of the expropriation" shall mean the date that the Chargor
ceases to be the registered owner of Lands, or any portion thereof, and the
"expropriating authority" shall mean the Crown or any individual or entity
empowered to acquire lands by expropria#ion. if any or all of the Lands is
expropriated, it is agreed that the. proceeds from any such expropriation shat{ be
paid directly to the Chargee in priority to the claims of any other party. Service of
a copy of this Charge on the expropriating authority shall be sufficient authority
for the expropriating authority to deliver proceeds to the Chargee, in accordance
with the terms of the assignment contained herein.

30. PRE-AUTHORIZED CHEQUE PLAN

Provided that all payments made under this Charge by the Chargor shall be made by
pre-authorized cheque payment plan as approved by the Chargee or at the Chargee's option by
post-dated cheques which shaft be provided annually for the next ensuing twelve (12) payments
and thereafter on each anniversary date thereon in each year for the duration of the term of this
Charge. The Chargee shall not be obligated to accept any payment excepting payment made by
pre-authorized cheque or post-dated cheque. Failure to make all payments in the manner
required by the Chargee shall be an action of default and the Chargee shall be entitled to
pursue any and all of its remedies herein and/or at law as it may deem necessary at its option.

31. PAYMENTS

(a) All ~p~yments of principal, interest and other monies payable hereunder to the
Chargee shall be payable at par in lawful money of Canada at such place as the
Chargee shall designate in writing from time to time. In the event that any of the
monies secured by this_ Charge are forwarded to the Chargee by mail or any
other means of delivery (but without in any way implying consent by the Chargee
to such method of payment in lieu of the pre-authorized cheques or post-dated
cheques contemplated ~y the Pre-Authorized Cheque Plan clause herein),
paymen# will not be deemed to have been made until the Chargee has actually
received such monies and the Chargor shall assume and be responsible for alb
risk of loss or delay.

(b) Any payment received after 1:04 p.m. on any date shall be deemed, for the
purpose of calculation of interest, to have been made and received on the next
bank business day and the Chargee shall be entitled to interest on the amount
due to it and including the date on which the payment is deemed by this provision
to have been received.
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32. C) DEEIIAED RE-tN!lEST' EIVT

The parties hereto agree that the Chargee shall not be deemed to re-invest any monthly
or other payments received by it hereunder excepting only b{ended monthly payments, if
applicable.

In the event that any buildings novv or hereafter in the course o~ erection on the Lands
remain unfinished end withou# any work being done on them for a period of fien (10) consecutive
days, the Chargee may enter in and upon the Lands and do alf work necessary to protect the
same from deterioration and to complete the buildings so remaining unfinished in such manner
as the Chargee may see fit. !t is hereby agreed that any monies expended by the Chargee
pursuan# to this provision shall be immediately due and payable, shall be added to the Principal
Sum of this Charge and shall be a charge upon the Lands and shall bear interest at the same
rate as the other monies secured by this Charge and in default of payment, at the sole opfiion of
the Chargee, the power of sale and other remedies under this Charge, at law or in equity, may
be exercised.

i ~i~.

The Chargee shaft have a reasonable period of time after payment in full, of the monies
hereby secured within which to prepare and execute a discharge of this Charge; and interest as
aforesaid shall continue to run and- accrue until actual payment in full has been received by the
Chargee; and, if allowed by law, all legal and other expenses for the preparation and execution
of .such discharge shall, toge#her with the Chargee's fee, if allowed by law, for providing same,
be borne by the Chargor. The discharge shall be' prepared and executed by such persons as
are specifically authorized by the Chargee and the Chargee shall not be obligated to execute
any discharge other than a discharge which has been so authorized.

35. DISHONOURED CHEQUES

!n the event that any of the Chargor's cheques is not honoured when presented for
payment to the drawee, the Chargor shall pay to the Chargee for each such returned cheque a
servicing fee to cover the Chargee's administration. costs with respect to same. !n the event that
the said cheque which has. not been honoured by the drawee is not forthwith replaced by the
Chargor, the Chargee shall be enti#led to a further servicing fee for each written request therefor
which may be necessitated by the Chargor not forthwith replacing such dishonoured cheque.

36. SERVICING FEES

All servicing fees as herein provided are intended to compensate the Chargee for the
Chargee's administrative cos#s and shall not be deemed a penalty. The amount of such
servicing fees, if not paid, shall be added to the Principal Sum secured hereunder and shall bear
interest at the rate provided in the Charge and the Chargee shall have the same rights with
respect to the collection of same as i$ does with respect to the collection o~ principal ar~d interest
hereunder or at law. Servicing fees or charges owing to or colEected by any servieer selected by
the Chargee shall be treated in the same manner.as if paid to the Chargee itself.

37. NON-IVIEFZGER

Notwithstanding the registration of this Charge and the advance of funds pursuant
hereto the terms and/or conditions of the letter of commitment issued by the Chargee per#aining
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to the Loan transaction evidenced by this Charge (the "Commitment Letter") sham remain binding
and effective on the parties hereto, and shall ,not merge in this Charge nor in any document
executed and/or delivered on the closing of this transaction, and the terms thereof are
incorporated herein by reference. In the event of any inconsistency between the terms of the
Commitment Letter and this Charge, the Chargee shall determine in its sole discretion which
provisions shall prevail..

38. CONSENT' ~F CH~RGEE

Wherever the Chargor is required by this Charge to obtain the consent or approval of the
Chargee, it is agreed that subject to any other specific provision contained in this Charge to the
contrary, the Chargee may give or withhold its consent or approval for any reason that it may
see fit in its sole and absolute discretion and the Chargee shall not be liable to the Chargor in
damages or othenrvise for its failure or refusal fo give or withhold such consent or approval, and
afl costs of obtaining such approval shall be for the account of the Chargor.

39. REMEDIES CIdIViULATIVE

This Charge is in addition to and not in substitution for any other securi#y held by the
Chargee for all or any of the monies secured hereunder.. The Chargee may follow its remedies
thereunder, hereunder and under any security evidencing the amount advanced under this
Charge, concurrently, or successively, at its option.

40. ~o ~~L~~s~
Provided that no safe or other dealing by the Chargor with the Lands ~or any part thereof

shall in any way change the liability of the Chargor or in any way alter the righ#s of-the. Chargee
as against the Chargor or any other person liable for payment of the amounts secured by the
Charge.

41. NO f'REPAYMEIVT OR PARTIAL DISCHARGE

Unless expressly stipulated otherwise in the Charge, there is no prepayment privilege in
respect of the Principal Sum secured by the Charge. In the even# that the Chargee accepts ar~y
prepayment of the Principal Sum, the Chargee shall not be obligated to provide any partial
discharge of the Charge or any other security so long as any part of the Indebtedness is
outstanding.

42. COSTS 4F RE El~1lAL

The Chargor. will pay the costs, charges and expenses of and incidental to the taking,
preparation, execution, registration of this Charge and other instruments connected herewith,
and- of every renewal thereof.

43. RESID~tdCY ~ .

The Chargor represents and warrants that it is not anon-resident of Canada within the
meaning of Section 11fi of the Income Tax Act (Canada), as amended, and agrees that it sha11
take all steps necessary to ensure that it retains such status of not anon-resident of Canada
within the meaning of Section 116 of the Income Tax Act (Canada), as amended, until this
Charge is fully paid or other~n+ise satisfied. ~ The Chargor agrees that the Chargee may rely on
this representation, warranty and covenant in order to give assurances to any purchaser under
power of safe, if applicable, as to the residency of the Chargor.
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44. PROPER'T'Y MANAGER

(a) As an alternative to the appointment of a receiver provided in these Standard
Mortgage Terms, the parties agree that the Chargee shall be entitled at any time
and from time to time to appoint in writing a property manager (the "Property
Manager") and representative of the Chargee for the purposes of management,
leasing and operation for the Chargee's account of the Lands.

(b) Upon the appointment of the Property Manager, the following provisions shall
apply:

(i) a statutory declaration of the Chargee or a representative of the Chargee
as to default under the provisions of this Charge shall be conclusive
evidence thereof;

(ii) the Chargee may from time to time fix the remuneration of the Property
IVlanager which shall be a charge on the Lands and may be paid, together
with interest thereon, out of the income from the Lands or the proceeds of
sale thereof;

{iii) the Property Manager shall have full power to do all acts and execute all
documents which may be considered necessary or advisable in order to
protect the Chargee's interest in the Lands; and

(iv) the Chargor acknowledges and agrees that the appointment of the
Property Manager shall not constitute the Chargee a mortgagee in
possession.

(c) In the event that the Chargee chooses not to appoint a Property Manager as
aforesaid and nonetheless attends to the management, leasing and operation of
the Lands for its own account, the Chargee shall be entitled to a management
fee equal to no less than 4% of the gross receipts for the Lands and shal{ also, be
entitled to a commission for all leases entered into at a rate to be estabEished by
the Chargee in its discretion and the management fee and commission shall be
added to the Principal Sum secured hereunder and bear interest at the 'rate
provided for herein.

45. ASSIGNMENT OF RENTS

(a) Provided further that the Chargor hereby assigns and transfers unto the
Chargee, its successors and assigns as security for the principal and interest and
all other amounts secured by said Charge, all rents and other monies (herein
called the "rents") which now are or which may at any time hereafter become due
or owing under or by virtue of any lease or licence whether written or verbal, or
any {etting of, or of any agreement for the use and occupancy of the whole or any
portion of the Lands or premises wrliich may have been heretofore or may be
hereinafter made or agreed to by the Chargor, it being the intention of the parties
to establish an absolute assignment of all such rents under such leases, licences
and agreements and the Chargor hereby authorizes the Chargee to collect, sue
for, recover, receive, and give receipts for the rents and to enforce payment
thereof in the name of the Chargor and, where applicable, his heirs, executors,
administrators, successors and assigns.
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(b) The Chargor further covenants and agrees that: (a) it has not and will not do any
act or omission having the effect of terminating, cancelling, or accepting
surrender of any existing or future lease or licence or of waiving, releasing,
reducing or abating any rights or remedies of the Chargor or obligations of any
other party thereunder or in connection therewith without the written consent of
the Chargee; (b} none of such. rights, remedies and obligations are or will be
affected by any other agreement, document or understanding, or by any
reduction, abatement, defence, set-off or counterclaim; (c) none of the leases or
licences or the Chargor's rights thereunder, including the right to receive .the
rents, has been or will be amended, assigned, encumbered, discounted or
anticipated; (d) none of the rents has been or will be paid in advance (save for
the first and last month's rent due under a lease and save as expressly permitted
in theCharge or any other Ioan document) and none of the remainder of the
rents has been or wilt be paid prior to the due date for payment thereof; (e) there
has been no default under any of the leases or licences by any of the parties
thereto and there is no outstanding dispute under any of the leases or licences
between the Chargor and any other party thereto; (fl the Chargor will observe
and pertorm all of its obligations under each of the leases or licences and the
Chargee shall not be liable or accountable for any failure to collect, recover,
distrain for, or receive the rents or any part of them or for the performance of any
of the obligations or conditions under or in respect of the leases or licences or
any of them to be observed and performed by the Chargor and the Chargee shall
not by virtue of this assignment be deemed a mortgagee in possession of the
Lands and the Chargee shall not be under any obligation to take any action or
exercise any remedies in the collection or recovery of the rents or any of them or
to see to or enforce the performance of the obligations and liabilities of any
person under or in respect of the leases or licences or any of them, and the
Chargee shall be liable to account only for such monies as shall actually come
into its hands, less proper collection charges, and such monies may be applied
on account of any indebtedness of the Chargor to the Chargee; (g} ail rents
collected or received by the Chargor in respect of the Lands shall be received as
trustee for the Chargee and shall be paid over to the Chargee; and (h) any
waiver by any party hereto of any breach of 'any of the covenants or provisions
contained herein, whether expressed or implied or negative or positive in form or
any failure to enforce any of its rights contained herein shalt extend only to the
particular breach so waived. or particular failure and shall not limit or affect the
rights of any party hereto with respect to any other or future breach.

(c) The Chargor further covenants and agrees to execute and deliver at the request
of the Chargee, all such further assurances and assignments with respect to
such exis#ing or future rents, leases and licences as the Chargee shall from time
to time require and shall do all other acts with respect to such rent, leases and
licences as requested by the Chargee within five (5) days from receipt of request
and at no expense to the Chargee.

~d} The Chargor covenants and agrees that all leases, licences, offers to lease and
agreements to lease- shall be bona fide and shall be at rates, on terms and
conditions and to tenants which are not less favourable or desirable to the
Chargor than those- which a prudent landlord would expect to receive for the
premises to be leased or licensed and provided further that the Chargor shaEl
obtain the approval of the Chargee (such approval shall only be as between the
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Chargor and Chargee and no tenant shall be entitled to rely thereon in any way
for any reason and such approval shelf in no way constitute consent to or
adoption of the tease or othenNise give the lease priority over or render it binding
on the Chargee) prior to the execution of any lease, licence or offer or agreement
to lease provided that the Chargor _shall nod accept any prepaid rents from any
tenant with the exception of firs# and last month's rent (save for any permitted
(easing or prepayment of rents provided for in the Gharge or any other loan
document).

46. COSTS AND EXPENSES

The Chargor covenants and agrees that it will immediately pay to the Chargee ali
amounts the Chargee is permitted to pay under the Charge or at laver and a!I costs, expenses
and damages of, relating to or resulting from inspecting, protecting, repairing, completing,
insuring, taking and keeping possession of and managing all or any part of the Lands, preparing
it for sale or lease, selling or leasing it, renewing any leasehold interest, collecting any part of
the Indebtedness, the exercise of any of the rights of a Receiver appointed pursuant to the
Charge, such Receiver's fees and expenses, agents' costs and expenses, legal fees and
expenses on a solicitor and his own client basis, the use, occupation or operation of 4he Lands,
the breach of any of the Chargor's representations, warranties or agreements herein, and any
other costs and expenses of exercising or protecting the. Chargee's rights (hereunder or
otherwise) or all or any part of the Lands. Without limiting the Chargee's right to interest
provided for herein, it is expressly agreed that the Chargor shall pay interest at the interest rate
provided for herein on such amounts, costs and expenses (and on all other costs and expenses
payable by the Chargor pursuant to this Charge) from the date they are paid by the Chargee
until they have been repaid by the Chargor, .which interest shall be paid, calculated and
compounded as provided for herein.

!n this Charge the word "cost" shall be extended to and include legal costs incurred by
the Chargee on a solicitor and his own client basis.

The "cost" shall include, as set out in the Servicing Fees paragraph above, any costs,
expenses and charges incurred by the servicer of the charge and loan account, as selected the
Chargee.

47. N~YICE

Whenever a party to this Charge desires to give any notice to another, it shall be
sufficient for all purposes if such notice is personally delivered or sent by registered or certified
mail, postage prepaid, addressed to the intended recipient at the address noted on the Charge
document to which these Standard Mortgage Terms form a part or such other address
communicated in writing by the addressee in a written notice to the sender.

48. CHARGEE'S FEES .

(a) Without limiting the generality of any of the foregoing provisions, it is understood
and agreed that the Chargor shall pay to the Chargee the then current fee of the
Chargee or its selected servicer for the following matters:

(i) providing and preparing mortgage statements, if al{ovved by taw;

(ti) amending its records to reflect the assumption of this Charge;
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{iii) endeavouring to collect any money overdue under this Charge, including
without limiting fihe generality of the foregoing, an allo~rance for time and
service of any employee of the Chargee or other person appointed for
such purpose; ~

(iv) executing any cessation or discharge of this Charge, if allowed by lave,
notrnrithstanding that said cessa#ion or discharge may have been prepared
by the Chargor;

(v) entering into an agreemen# to amend the interest rate or any other
provision in the Charge;

(vi) entering into an agreement to extend the maturity date of this Charge;

(vii) handling any dishonoured cheque;

(viii) placing insurance on the Lands and on the buildings thereon and
administering the proceeds of insurance paid, including supervision of
repair or reconstruction as a result of an insurance claim;

(ix} preparing an amortization schedule showing the principal and interest
components of payments due under this Charge;

(x) ~ such other administrative matters as the Chargee may perform with
regard to the Charge or with regard to any collateral 'security; and

(xi) the fee charged by the Chargee's insurance ~ consultant fio revie~nr the
Chargor's policy of insurance for the Lands, including business
interruption insurance if required by the Chargee.

(b} The charges contained in this clause shat! be forthwith payable to the Chargee
and sha(I become part of the debt secured hereby and shall bear interest at the
rate o~ interest expressed in this Charge.

~b9. CONTINUING SECEJR9TY

The Charge shall, whether or not it secures a current or running account, be a general
and continuing security to the Chargee for paymen# of the Indebtedness and performance of the
Chargor's other obligations under the Charge notwithstanding any change or fluctuation in the
amount, nature or form of the Indebtedness or in the accoun#s relating thereto or in the bills of
exchange, promissory notes and/or other obliga#ions now or later held by the Chargee
representing all or part of the Indebtedness .or in the names of the parties to such .bills, notes
and/or other obligations or that there is no Indebtedness outstanding at any particular time; and
the Charge will not be deemed to have been redeemed or become void as a result of any such
event or circumstance.

~ 1 ~ i„ is ~ ~ i :~' ~ ~ " 
,. ~ ~_ ~ , ~ .. r_ ~~ r ~_

The Chargee may release others from any liability to pay all or any part of the
Indebtedness withou# releasing the Chargor. The Chargee may re{ease its interest under the
Charge in all or any part of the Lands or any lease (or any other collateral} whether or not the
Chargee receives any value and shall be accountable to the Chargoronly for monies which the
Chargee actually receives. If~the Chargee releases its interest in part of the Lands or any lease,
the remainder of tF~e Lands and each other lease shall continue to secure the Indebtedness and
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the Chargor's obligations under the Charge will continue unchanged. The Chargee may grant
extensions of time or other indulgences, take and give up securities, accept compositions and
proposals, grant releases and discharges and o#herwise deal with the Chargor and other
persons (including, without limitation, any person to whom all or any part of the Lands is
transferred} and with any securities as the Chargee may see fit without a~Fecting any of the
Chargee's rights or remedies (herein or otherwise) or the Chargor's liability under fhe Charge
(including without limitation, the Chargor's liability to pay the Indebtedness). The Chargee may
delay enforcing any of i#s rights under the Charge or any other document under the Charge or
any such document without affecting the Chargee's rights in respect of any other existing
breach or any subsequent breach of the same or a different nature. No such ~►aiver shall be
effective unless made in writing and signed by an officer of the Chargee. No sale or other
dealing with all or any part of the Lands or any {ease, and no amendment of the Charge or any
other security, agreement or other instrument relating to the Indebtedness, v~rill in any v~ray affect
the obligation of the Chargor or any other person to pay the Indebtedness.

51. IVIAItVTENi4NCE ~►ND INSPECTION

(a) !f any part of the Lands is farm land, the Chargor covenants and agrees to in
each year notify fihe Chargee of the use of the Lands as a farm and either put
into crop or summer fallow in a proper manner every part thereof which has been
or may in the future be broughtunder cultivation. The Chargor shall also keep
such Lands clean and free from alf ,noxious greeds and generally see that it does
not depreciate in any vvay as farm {and.

(b} Any entry which may be made by the Chargee pursuant to any provision of the
Charge may be made by any of the Chargee's agents, employees and/or
contractors and shall not constitute the Chargee a mortgagee in possession.

52. 111~PROVEME[~TS

{a) In these Standard 1lnortgage Terms, the term "Improvement" means any
alteration, addition or repair to, and any construction, erection, remodelling,
rebuilding or installation on or of, any part ofi the Lands and the demolition or
removal o~ any building or part of any building on the Lands.

(b) The Chargor covenants and agrees that no Improvement to or on the Lands will
be commenced or made by the Chargor or any other person unless the Chargor
first provides a copy of all proposed plans, ~ blueprints, contracts and
specifications to the Chargee and obtains the Chargee's written consent thereto..
The Improvement shall form part of the Lands.

53. FURTHER ENCIUNi~R~41VCE, PERt1~ITTED S~►LE AIdQ YIELD MAINTENANCE

(a} Fn the event of a further encumbrance or a sale, conveyance or transfer of the
Lands or any portion thereof, or a change in control of the Chargor, or a change
in the beneficial ownership of the Lands or any portion thereof, or a lease of the
whole of the Lands, all sums secured hereunder shall, at the Chargee's option,
become due and payable forthwith unless the ~nrritten consent of the Chargee has
been. first obtained. The rights of the Chargee pursuant to this provision shall not
be affected or limited in any way by the accep#ante of payments due under the
Charge from the Chargor or any person claiming through or under hirr~ and the
rights of the Chargee hereunder shall continue without diminution for any reason
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whatsoever until- such time as the Chargee has consented in writing as required
by this provision.

(b} Provided that no permitted sale or other dealing by the Chargor with the Lands or
any part thereof shall in any way change the liability of the Chargor or in any way
alter the rights of the Chargee as against the Chargor or any other person liable
for payment of the monies hereby secured.

(c) A "Yield Maintenance Fee", being compensation for the loss on the return of
funds allocated to the principal amount of the Loan being prepaid, shall be the
greatest of the two following amounts between (i}, and (ii} hereafter:

(i) An amount equal to the amount by which:

The sum of the present value of all blended monthly instalments of
principal and interest payable after the prepayment date and until the
Maturity Date and the present value of the principal balance which would
be payable on the Maturity Date, these present valuesshall be calculated
using a discount rate equal to the bid-side yield listed in a Bloomberg
screen at 11:00 A.M. (Toronto time} on the Business Day immediately
preceding the date of prepayment, on non-callable Government of
Canada bonds having an equivalent term; the "bid-side yield on non-
callable Government of Canada bonds having an equivalent term" shall
mean the bid-side yield to maturity, as determined by the Lender,
expressed as an annual rate of interest calculated semi-annually and not
in advance, on a theoretical non-cal{,able Governmen# of Canada bond,
payable in Canadian Dollars, obtained from the interpolation between the
bid-side yield of anon-callable Government of Canada bond having a
maturity closest to but prior to that of the Maturity Date and of a non-
callable Government of Canada bond having a maturity closest to but
following the Maturity Date,

Exceeds the principal amount of the Loan prepaid; and

{ii) An amount equal to interest under the Loan in respect of a three month
period calculated at the Interest Rate on the principal amount prepaid.

If, by operation of law or by acceleration of the Loan by the Chargee or for any
reason whatsoever, the Chargor shall become entitled or obligated prior to the
Maturity Date, to prepay and does prepay the Loan or any part thereof, the
Chargor shall also pay to the Chargee, in addition to all other amounts owing
hereunder, the Yield Maintenance Fee described above.

54. REORGANIZATION PROCEEDINGS

The Chargor represents and warrants that the Lands are of such a unique nature that, in
the event the Chargor sought to reorganize its affairs under any of the laws of Canada (or any
province) which provides the ability of a debtor to reorganize its affairs with its creditors
(including, without limitation, under the Companies' Creditors Arrangement Act (Canada), as
amended, {the "CCAA"), the Bankruptcy and Insolvency Act (Canada), as amended, (the "BIA")
or a.ny other statute), the Chargee would not have a sufficient commonality of interests with any
other creditor of the Chargor such that the Chargee would be required to vote on any
reorganization, arrangement, compromise or other transaction in a class with any other creditors
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of the Chargor and, in that regard, covenants and agrees that the Chargee will be treated in its
own exclusive class of creditors for such purpose. Without limiting the generality of the
foregoing, the Chargor covenants and agrees that:

(i} it will give the Chargee not less than ten (10) days, ~nrritten notice prior to the
commencement of any proceedings under any ,of the CC~A,. the BIA or any other
similar or analogous legislation (such proceedings being referred to as
"Reorganisation Proceedings");

(ii) in no circumstances will the Chargor seek, suffer or permit the right of the Chargee to
be stayed or otherwise affected in any Reorganization Proceedings; ar~d

(iii} in the event that Reorganization' Proceedings are commenced, the Chargor will
consent to an order directing that all rents or other revenues generated or received in
respect of the Lands will forthwith be deposi#ed into a segregated trust account under
the sole control of the Chargee and that same shall not constitute the Chargee to be
a mortgagee in possess+on of or in control or management of the Lands or result in
an acceleration of amounts secured hereunder unless so designated by the
Chargee.

55. iNVALIDITV

!f any of the covenants or conditions in this Charge inclusive of all schedules forming. a
part hereof shall be void for any reason, it shalt be severed from the remainder of the provisions
hereof and the remaining provisions shall remain in fu(I force and effect notwithstanding such
severance.

56. BENEFICIAL OIIVNEf~SHIP

The Chargor warrants that the Chargor is .the registered and beneficial owner of the
Lands. The Chargor expressly wraives any right of prepayment which he may have or may
hereafter have pursuant to Section 10 of the Interest Act (Canada), as amended, and/or similar
federal or provincial legis{ation.

57. ADJACEIUT' LANDS

Any lands adjacent to the Lands owned by the Chargor are hereby charged to the
Chargee and the Chargor hereby authorizes the Chargee to register this Charge against all
such adjacent lands. No such adjacent lands shaft be acquired by the Chargor ~rithout the
Chargee registering this Charge on the title thereto in equivalent priority to the priority of the
Charge on the Lands.

58. BINDING EFFECT

Provided and it is hereby agreed that in construing this Charge, everything herein
contained shall extend to and bind and may be enforced or applied by the respective heirs,
executors, administrators, successors in office, successors and assigns, as the case may be, of
each and every one of the parties hereto, and where there ~ is more than one' Chargor or
Chargee or more than one Covenantor, or there is a female party or a corporation or there is
one Covenantor or no Covenantor, the provisions hereof shall be read with all grammatical
changes thereby rendered necessary, and all covenants shall be deemed to be joint and
several.
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Upon default of payment of any of the Principal Sum secured and payable hereunder, or
in the event prepayment of any part of the principal monies is made prior to the Maturity Date
whether by reason of paymen4 after acceleration upon the occurrence of any event of default, or
otherwise (unless othennrise permi#fed herein}, the Chargee shall be entitled to require payment,
in addition to all monies hereby secured or payable hereunder, of a bonus equal to the greater
of three (3) months' interest in advance at the rate aforesaid upon the Principal Sum ~ hereby
secured or at the Chargee's sole option, the Yield Maintenance Fee. Nothing herein shall permit
prepayment unless specifically set out in this Charge or specifically set out in writing by the
Chargee.

60. i'R~Fi1~ITED ACT'li/IT'IE~

The Chargor shall not permit or accept any prepayment of rents or variation or
cancellation or surrender of any _lease of the Lands or any part thereof or of the terms,
covenants, provisions and conditions of such lease without the prior consent in writing of the
Chargee (save for any such permitted activity as set out in the Charge or any other loan
document), provided that nothing .herein contained shall prevent the Chargor from accepting in
advance a payment equal to the rent for the first and last months of such lease and regular
monthly payments as they fall due in accordance with the terms of any such tease.

61. CQVENANTS WITH RESPECT TO INDEBTEDNESS; OPERATIONS AND
FUNDAMENTAL CHANGES OF CHARGOR

The Chargor represents, warrants and covenants as of the date hereof and until such
time as the Indebtedness secured hereby is paid in full, that the Chargor:

(a) does nod own and, r~rili not own any encumbered. asset other than (i) the Lands,
and (ii} incidental personal property necessary for the operation of the L"ands;

(b) is not engaged and will not engage in any business other than the ownership,
management and operation of fhe Lands;

(c} will not enter into any contract or agreement with _any general partner, principal,
member or affiliate of the Chargor or any affiliate of any such general partner,
principal, or member of the Chargor, except upon terms and conditions that are
intrinsically fair and substantially similar to those that would be available on an
arm's-length basis with third parties other than an affiliate;

(d} has not incurred and will not incur any debt, secured or unsecured, direct or
contingent (including guaranteeing any obligation), other #han {i} the
Indebtedness, and (ii) trade payables or accrued expenses incurred in the
ordinary. course of business of operating the Lands; no debt whatsoever may be
secured (senior, subordinate or pari passu) by the Chargor andlor the Lands;

(e) has not made and will not make ~ any loans or advances to. any third party
(including any general partner, principal, member or affiliate of the Chargor, or
any Guarantor);

(f) ~ is and will be solvent and pay its debts from its asse#s as the same shall become
due;
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(g) has done or caused to be done and will do all things necessary to preserve its
exisfience and corporate, limited liability company and partnership formalities
{as applicable), and will not, nor wil( any parkner, limited or general, or member or
shareholder-thereof, amend, mt~dify or othet~rise change its partnership
certificate, partnership agreement, certificate or articles of incorporation or
organization, or by-laws or operating agreement or regulations, in a manner
which adversely affects the , Chargor's or any such partner's, member's ar
shareholder's existence as asingle-purpose; single-asset "bankruptcy remote"
entity;

(h) wilt conduct and operate its business as presently conducted and operated;

(i) wifl.maintain books and records and bank accounts separate from those of its
affiliates, including its general partners, principals and members;

(j) will be, and at .all times will hold itself auf to the public as, a legal entity separate
and distinct from any other entity (including any general partner,' principal,
member or affiliate};

(k) will file its flwn tax returns;

(I) will maintain adequate capital for the normal obligations reasonably foreseeable
in a business of its size and character and in light of its contemplated business
operations;

(m) will not, nor will any shareholder, partner, member or affiliate, seek the
dissolution or winding up, in whole or in part, of the Chargor;

(n} will not enter into any transaction of merger or consolidation, or acquire by
purchase or otherwise all or substantially all of the business or assets. of, or any
stock or beneficial ownership of any entity;

(o} will not commingle the funds and other assets of the Chargor with those of any
general partner, principal, member or affiliate, or any other person;

(p} has and will maintain its assets in such a manner that it is not costly or difficult #o
segregate, ascertain ~r identify its individual assets from those ox any affiliate or
any other person;

(q) has, and any general partner or opera#ing member of the Chargor has, at all
times since its formation, observed all legal and customary formalities regarding
its formation and will continue to observe all legal and customary formalities;

(r~ does not and wi11 not hold itself out to be responsible for the' debts orobligations
of any other person; and

(s) has not caused and shall not cause, the board of directors of the Chargor or any
general partner of the Chargor to take any action which, under the terms of any
certificate or articles of incorporation, by-laws or any voting trust agreement with
respect to the ~Chargor's or any general partner's common stock, requires the
unanimous affirrt~ative vote of .one hundred percent (100%) of the members ofi
the board of directors, unless at the time of such action there shall .be at least
one member who is an Independent Direc#or..
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62. INTEREST ACT'

It is expressly declared that the Charge is not intended to violate any provisions of the
Interes# Act {Canada) (the "Interest Act") or any act substituted therefor, the Criminal Code
(Canada) or any act substituted therefor, or any other statute dealing with permitted rates of

Interest in the Province of Alberta or in Canada. Notwithstanding any provisions set out herein,
in no event shall the "interest" (as that term is defined in the said Criminal Code, as amended,
replaced or re-enacted from time to time} exceed the "criminal rate" (as defined therein) of
interest on the "credit advanced" (as defined therein} lawfully permitted under the said
legislation, and in the event that it is determined at any time, that by virtue of the Charge or any
other document given as security for the loan, the payments of interest required to be made by
the Chargor exceed the "criminal rate", then the Chargor shall only be required to pay in#erest at
the highest rate permitted by law. Nothing herein shall invalidate any requirements for payment
pursuant to the Charge, and any excess interest paid to the Chargee shall be refunded to the
Chargor and the provisions of the Charge shall in all respects be deemed to be amended
accordingly.

63. INDEPENDENT' LEGAL ADVICE
ti
The Chargor acknowledges that he has full knowledge of the purpose and essence of

this transaction and that, if required,. they have, been appropria#ely and independently legally
advised in that regard or have been advised of their righ# to independent legal advice and have
declined same. Such parties agree to provide to the Chargee a certificate of independent legal
advice as and when sarr~e may be required regarding their knowledge and understanding of this
transaction.

64. FINANCIAL REPORTING

(a) The Chargor covenants and agrees to maintain proper records and books of
account with respect to the revenues of and expenditures arising from or out of
the Lands and shall permit the Chargee or any person appointed by the Chargee
for that purpose to examine such books at all reasonable times and to make
copies of extracts therefrom ,and shall give the Chargee all information with
regard to the incomings and outgoings of the Lands which the Chargee may
request. The Chargor shall, not more often than once each year upon receiving
seven (7} days, notice from the Chargee, sign and transmit to the Chargee a just
and true statement of such revenues and expenditures or other information which
the Chargee may request with regard to the Lands .and, if requested, verify the
same by statutory declaration of an officer of the Chargor.

(b) The Chargor covenants that, within one hundred ten (110) days after the end of
each. fiscal year of operation of the Lands or of the relevant party, as the case
may be, or within such other period of time as may be required by the Chargee,
acting reasonably, the Chargor shall deliver or cause to be de{ivered to the
Chargee the following:

(i) confirmation of payment of taxes for the preceding year, evidence of
insurance coverage- as required by the Chargee and proof of payment of
premiums in respect thereof;

(iE) a current rent roll in form satisfactory to the Chargee, and an annual
operating statement in respect of the Lands setting forth the gross rents
and other income derived from the Lands, the cost and expenses of
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operation and main#enance of the Lands and such other information and
explanations in respect of the same as may be required by the Chargee
for the immediately preceding fiscal period;

(iii) with respect to each Chargor and Covenantor which is a corporation, the
annual financial statements of each such corporation including, without
limitation, the balance sheet of the corporation as at its immediately
preceding completed fiscal year end with comparative figures for prior
years, statements of earnings, retained earnings and changes in financial
position as at the said fiscal year end with comparative figures for prior
fiscal years, any supporting schedules and notes thereto and' such other
information and explanations as may be required by the Chargee; and

(iv} with respect to each Chargor and Covenantor who is an individual, an
annum updated net worth statement of each such individual in such form
and including such content and other .information and explanations as
may be required by the.Chargee.

(c) All such operating and financial statements sha11 be prepared at the expense of
the Chargor and in accordance with generally accepted accounting principles
applied on a consistent basis by a duly qualified chartered accountant or certified
public accountant which is acceptable to the Chargee, and shall be submitted in

.audited form if so required by the Chargee at its option, and the completeness
and correctness of such statements shall be supported by an affidavit of an
authorized officer of the Chargor or Covenantor, as the case may be.

65. NON-RECOURSE

Subject to any provisions of the Commitment Letter to the contrary, and subject .to the
Indemnity clause of these Standard ~llortgage Terms, there shat{ be recourse by the Chargee
solely to the Lands for the performance or satisfaction of any obligations or liabilities of the
Chargor, except that nothing in this Charge or the other documents, security, agreements,
instruments, guarantees, indemnities, security agreemen#s, certificates, undertakings and
opinions now or hereafter given or entered into as evidence of or as security for the ob{igations
of Chargor and Guarantor ~s set out in the Commitment Letter made between the parties ("Loan
Documents") shall {a} constitute a waiver of or otherwise restrict, limit or affect any of the
liabilities or obligations of the Chargor created.or secured by the Laan Documents or existing at
lave or in. equity in respect of the loan advanced by the Chargee to the Chargor in the Principal
Sum in accordance with this Charge (the "Loan"}, so long as no monetary judgments shall be
enforced against 4he property or assets of the Ghargor, other than the Lands, (b) limit the righ#
to name the Chargor as a party in any action, proceeding or remedy available under the Loan
Documents or otherwise at law or in equity, so long as no monetary judgment shall be enforced
against the property ar assets of the Chargor, other- than the Lands, (c) release, reduce or
impair the validity or enforceability of any of the Charge or other Loan Qocuments, (d) prevent or
restrict any remedy available under any of the Loan Documents or o#herwise at Ea~v or in equity,
including the appointment of a receiver, as long as no monetary judgment shall be enforced
against the property or assets of the Chargor, other than the Lands, or (e) limit or restrict any
right or recourse against the Chargor or any Guarantor{s), so long as no monetary judgment
shall be enforced against the property or assets of the Chargor, other than the Lands.
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66. INDIEMNtTY

The Chargor of the Lands shall indemnify and save harmless the Chargee from and
against a{I losses, costs, amounts, claims, suits, demands and expenses wha#soever (including,
without fimit~tion, legal costs on a solicitor and his own client basis) arising from or relating,

_ directly or indirectly, to: (a) any misappropriation of rents, proceeds of insurance policies or
expropriation awards relating to the Lands or not applying such funds in accordance with the
Loan Documents; (b) the Chargor breaching any of the provisions of the Loan Documents
relating to collection and remittance of Taxes, environmental matters and Transfers, as set out
in the Loan Documents; (c} any committing or permitting of waste or damage to the Lands as a
result of its intentional misconduct, wilful neglect or gross negligence, or any removal of any part
of the improvements from the Lands, ,other than in the ordinary course of business of the
Ghargor; (d~ any fraud or materia{ misrepresentation committed by the Chargor 'rn connection
with the application for the Loan; and (e) any claim being made or asserted by any person that
any amount credited to the Chargor by the Chargee on account' of advance of the Loan and
directed by the Chargor to be deposited into any escrow account established pursuant to the
Charge, or to be paid on account of any Costs, either (i)- has not been dully advanced as of the
date of such advance and/or does not bear interest at the Interest Rate from and after the date
of advance thereof by the Chargee, or (ii) is not fully secured by the Loan Dacun~ents in priority
to all liens, other than Permitted Encumbrances, if ar~y.

67. APPLICAT'IQIV OF F~AYIVIEf~TS

The instalments payable under the Charge are to be applied firs#ly to~ life or life and
disability insurance premiums payable by the Chargor in respect of the Charge, if any, secondly
to bring into good standing any amounts paid by the Chargee to any third party pursuant to this
Charge, including tax accounts, if any, thirdly to interest a~ the rate provided for in the Charge on
the outs#anding Principal Sum, and unless the Charge is indicated to be payable with
instalments of interest only until the end of the Term, the balance of the instalments shall be
applied on account of the outstanding Principal Sum. If the Chargor has defaulted under the
Charge, then the Chargee may apply any payments received during the period of any default in
whafever order it may e{ect as between the outstanding Principal Sum, interest, taxes, repairs,
insurance premiums or any other amounts payable by the Chargor under the Charge.

68. INF~JRIUTAl"ION

The Chargor hereby acknowledges and agrees that the Chargee may .collect, use and
maintain the personal information contained in this Charge and as may be contained in any
mortgage application and supporting material provided therewith, and in any credit reports about
the Chargor and the subject Charge (the "Credit 11~aterial"), for the purposes of ongoing credit
review while monies remain o~nring under the Charge, and the provision of Credit fi~aterial to any
transferee of the Charge or to any credit rating agency or to any party involved with the
securitization of this Charge and ancillary security. The Chargor further agrees~that the Chargee
may disclose the Credit Material to any transferee of the Charge or to any credit rating agency
or to any party involved ~ith'the securitization of this Charge and ancillary security. This consent
shall enure to the benefit of any transferee of this Charge in due course. This consent shall be
the Chargee's and any transferee's good and sufficient authority for its collection, use,
maintenance and disclosure of the Chargor's Credit Material as set out above. The Chargor
represents that all personal information provided to the Chargee is accurate and correct in all
material respects. Any updates or corrections to the Chargor's Credit ~tlateria{ and any
questions or issues regarding the collection, use, maintenance or disclosure of the Chargor's
Credit Material must be made in r~riting addressed #o the Chargee at the address given for the
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Chargee or transferee on the registered documents herein, or to such other address and
contact as the Chargee or transferee may advise.

(a) 1'he Chargor and Chargee covenant and agree That in the event that the security
for the within Charge shelf be a condominium unit, the following provisions shelf
apply:

(r) the Chargor does hereby assign to the Chargee all of its rights to vote or
consent in the affairs of the Condominium Corporation having jurisdiction
over the Lands and the Chargee may, at its option, exercise the .right of
an owner of a~ condominium unit to vote or consent in the affairs o~ the
Condominium Corporation in the place and stead of such owner, without
in any way consulting the owner as to the manner in which the vote shall
be exercised or not exercised, and without incurring any liability to the
owner or anyone e(se because of the manner in which such vote or right
to consent in the affairs of the Condominium Corporation was exercised;

(ii) the Chargor shall pay promptly, when due, any common expenses,
assessments, instalments, or payments due to the Condominium
Corporation;

(iii) the Chargor shall observe and perform the covenants and provisions
required to be observed and pertormed under or pursuant to the
provisions of the Condominium Property Act (Alberta}, a!I amendments
thereto, and any_ legislation passed in substitution thereof, and the by-
laws, rules and regulations of the Condominium Corporation and any
amendmentsthereto;

(iv) where the Chargor defaults in the Chargor's obligation to contribute or
pay any assessment, contribution, fine or levy assessed or levied by the
Condominium Corporation, or any authorized agent on its behalf, or upon
breach of any of the foregoing covenants or provisions in this clause
contained, regardless of any other action or proceeding taken, or to be
taken by the Condominium Corporation, the Chargee, at its option and
without notice to. the Chargor, may deem such default to be a default
under the terms of this Charge and proceed to exercise its rights therein
and the Chargee shall be entitled at its option to pay all assessments,
contributions, fines or bevies as they come due and these amounts so
paid together with legal fees shall form part of the Indebtedness;

(v) the Chargor does hereby. irrevocably assign unto the Chargee any lease
or rights to occupy any parking space or spaces demised to or reserved
or designated for exclusive use by the Chargor and any lease or rights to
exclusive use of any common property or special privileges in respect
thereof granted to the Chargor; and

{vi) in the event this Charge is a blanket charge against more than one of the
condominium uni#s, it may not be discharged in part or in ~nrhole during the
term of the Charge, !n particular the Chargor or its successors may not
obtain a discharge of this Charge agars# any particular unit by payment
of a pro-rata share of the Charge or by any other means whatsoever.
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The Ch~rgor agrees not to sell or transfer condominium units while the
blanket Charge is registered and any such transaction shall be deemed a
breach of covenant unless and until the Cf~argee has consented thereto.
The prohibition does not apply if there is a specific partial prepayment
clause contained elsewhere herein.

~ ~._ .. .,

(a) The personal pronouns "he" and "his" shall.be read and construed as "Chargor~
or "Chargors", "Chargee" or "Chargees", and "he", "she", "they" or "it", "his", "her",
"their" or "its", respectively, as the number and gender of the parties referred to in
each case require, and the number of the verb agreeing therewith shall be
construed as agreeing with the said word and pronoun so substituted. The word
"costs" shall e~end to and include legal costs incurred by the ~Chargee on a
solicitor and his own client basis. RI! rights, advantages, privileges, immunities,
powers and things hereby secured by the Chargor or Chargors, Chargee or
Chargees, shall be equally secured to and exercisable by him, her, their or its
heirs, executors, administrators and assigns, or successors and assigns, as the
case may be. Ali covenants, liabilities and obligations entered into or imposed
hereunder upan the Chargor or Chargors, Chargee or Chargees, shall be equally
binding upon his, her, their or its heirs, executors, administrators and assigns, or
successors and assigns, as the case may be, and that all such covenants and
liabilities and obligations shall be joint and several. The headings beside each
paragraph herein are for reference purposes only and do not form part of the
covenants herein contained. Any reference to "this - Charge" shall be deemed- to
include any security interest created by any collateral security taken with this
Charge. Any reference to "including shall mean "including, without limitation",
whether or not expressly provided.

71. C~NFLI~T

Where these Standard Mortgage Terms and the provisions of the Charge or any other
loan document (including without limitation any assignment of rents or assignment of leases)
deal with the same subject matter, the provisions of the Charge or the other loan document sha!!
prevai6 to the extent of any conflict.

72. SALE CAF CHARGE BY CHARCEE

The Chargee may from time to time assign or o#herwise transfer its legal or beneficial
interest in the Charge, or any fractional interest therein, all without any consent of or notice to
the Chargor, and the Chargor agrees ~o execute such documentation and do such things as
may be requested of it upon any such ,assignment, to more effectively. at#orn to any such
assignee or successor of the Chargee.

73. COtVSEIVT" T'O FZELEs4~E AND DISCLOSE R~ SECUR!`fIZATl~N

The Chargor acknowledges that the .Loan and the Loan Documents (or securities
backed by or representing interests in pools of mortgages of vuhich the Loan and the Loan
Documents are parf) may be sold, transferred, pledged, assigned andlor securitized (in any
such case, hereinafter referred to as a "Secondary 11~arket Transaction"} through, among other
things, private placements or public markets, ~nrithout further notice to or the consent of the
Chargor or any guarantor. The Chargor, and the Chargor on behalf of each guarantor, consents
to and further acknowledges and agrees that as part of such Secondary Market Transaction the
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informs#ion and materials (including, without limitation, financial statements, net worth
statements, personal financial information, credit reports, information on the Lands and any
tenants, monthly and quarterly financial information and other information provided by the
Chargor in respect of the Lands, the status of the Loan and the Loan Documents, and any
defaults thereunder} provided in connection Frith this transaction or under the Loan Documents,
may be collected by the Chargee, Servicer, or o#her servicing entities v~ho service securitized
pools from time to time of which the Loan and Loan Documents may become part, and be used
by or released or disclosed to any of the following: the public or any private entity or group in an
offering memorandum, prospectus or other disclosure document; the public- and/or other
interested persons in the course of providing market information in regard to the ongoing status
of the Loan or loan pools of which the Loan may be part; any subsequent or proposed
purchaser and their third party advisors and/or agents; underwriters, rating agencies,
governmental authorities or other persons in connection with such Secondary Market
Transaction; the Chargee and its successors; governmental authorities having jurisdiction over
such Secondary Market 1 ransaction; the Servicer and its successors; and other servicing
entities who service securitized pools from time to tirrYe of which the ~.oan and the Loan
Documents may become part. The Chargor covenants and agrees that in the event the Chargee
decides to include the Loan in a Secondary Market Transaction, the Ghargor shall (a) at the
Chargee's request, meet with representatives of the rating agencies and/or investors to discuss
the business operations on the Lands, (b} permit the' Chargee or its representatives to provide
related information to the rating agencies and/or investors, and (c) cooperate with the
reasonable requests of the rating agencies and/or investors in connection with al! of the
foregoing. If any of the aforesaid information constitutes personaC information of an individual,
the Chargor shall have obtained the individual's consent to the collection and use of such
personal information as aforesaid as may be required in accordance with any applicable .laws.

74. RELEASE OF IIVFC~F~MAT!(~N

The Chargor hereby irrevocably consents to the Chargee releasing and disclosing to any
o#her parties, or their authorized agents or solicitors requesting the same; any and ail
information, whether confidential or not, in its possession regarding the Lands or the Charge,
including, without limitation, details of the balance outstanding on the Charge, the terms of the
Charge, any present or past defaults under the Charge, and like matters.

The Chargor hereby confirms and agrees that the release and disclosure of any such
information by the Chargee constitutes the release and disclosure of such information with the
full knowledge and consent of the Chargor within the meaning of the Personal Information
Protection and Electronic Documentation Act (Canada) as amended.

The Chargor hereby irrevocably consents to the provision by any other parties, their
authorized agents or solicitors, of information to the Chargee regarding the status of any
encumbrance in favour of such parfies,~ on the Lands, or any other real or personal property
either owned by the Chargor, or upon which it has entered into any obligation with any such
parties.

The Chargor hereby confirms and agrees that the re{ease and disclosure of any such
information by any such parties constitutes the release and disclosure of such information with
the full knowledge and consent of the Chargor within the meaning of the Personal Information
Protection and Electronic Documentation Act (Canada) as amended.
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75. GOVERNINC~ LA1~

This transaction and afl agreements bet~nreen the parties hereto in connection therewith
shall be governed by the. laws of the Province of Alberta.
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Haan 14-1077-TQO

(3EhtEl~e4L ~~l3~tlTY AGREIEiMENT

1. ~E~U~21~Y tl~l'~~. T

{a} For value received, C~~T'R~ ~L.E1l~N ~A~~TI~L CORP. and
CENTRE ELEO/~N L.I~VIII'TED PARTN~i~~~[IP {i~div~dually and
callective~y the "debtor"~,. hereby g~`at~t to Computershare Trust
Company of Canada {the "~.~~ader"}, by way of assignment and
transfer, a security interest (the "~e~urity Interest"} in the
undertaking of the Debtor and in a~i Goods {including a~I parts,
accessories, special tools, additions and accessions thereto),
chattel Paper, Documents of Title (whether negotiable or not},
Instruments, Accounts, intangibles, Money, Securities and
Investment Property now a~nrned or hereafter awned or acquired by
or an behaf~ of the Qeb~or relating to #ire Property described in
Schedule "A" annexed hereto (including such as rr~ay be returned
fo or repossessed by the Debtor} and in all Proceeds and ~enewafs
thereofT accre~ians thereto and substitutions therefor (hereinafter
collectively called "Colt~~~;~~1"}, including without limitation, all of
the folCowvtng na~v owned or hereafter owned ar acquired by ar on
behalf o~ the Debtor:

(i} all present and fu#ure equipment of the Debtor, ~ncludir~g aEl
machinery, app~iancesr fixtures, plant, tools, furn~~ure,
vehicEes of any kind or description, all spare parts,
accessories ins#ailed fn ar affixed or attached to any of the
foregoing, and all drawings, specifications, plans and
manuals relating thereto {"Equipment");

(ii) alI present and future inve~fiory of the Debtor, including afl
raw materials, rr~at~rials used or consumed in the business
or profession o~ the debtor, ~nrorkwin~-progress, finished
goods, goods used for packing, materiaEs used in the
business of the Debtor not intended for safe, and goods
acquired or held far sale or furnished o~ to be furnished
under contracts of rental or service ("Inven#ory"};

(iii} all book accounts and book debts and generally ail accaun~s,
deb#s, dues, claims, chores in action and demands of every
nature and kind howsoever arising or secured including
letters of credit and ad~ices of credit, which are now due,
owing ar accruing or sro~ring due to or owned by or which
may hereafter become due, owing or accruing or gra~ring~
due to or ov►rned by the Debtor ("Ac~o~ar~ts"};

{iv) alk deeds, documents, w~i#ings, papers, books of account
and other books relating to ar being records of Debts,
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Chattel Paper or L}ocuments of Titke or by which such are or
may hereafter be secured, evidenced, acknowledged or
made payable;

Ev} al! present and future inta~tgible personal properly of the
Debtor, including a!I contract rights, licences, gaod~vill,
patents, trade marks, copyrights and v~her industrial
property, and all other chows in action of the Debtor of
every kind, whether due a~ the present time ar hereafter to
become due or owing t"Intangit~les");

(vi} a!I monies other than trust monies lawfully belonging to
Ot~l@CS;

{vii} all pr~sertt and future securities and investment pra~erfy
held by the Debtor, including shares, opfians, rights,
warrants, joint venture interests, interests in limited

~ ~ ~ ~ ~ ~ ~ ~ partnerships, bonds, debentures aril ~I~ o#her documents
which constitute evidence of a share, participation or other
interest a~ the Deb#or in properly or in an enterprise or which
constitute evidence of an obligation of the issuer; and
including an uncertificated security as defined in the Securi
Transfer Act (Alberta} and all substitutions therefor and
dividends and income derived therefrom {"Securities"};

(viii} a~! Personal Proper#y now in or in the fufiure located at the
premises of the Debtor described in Schedule "A" annexed
or described in any schedule hereafter annexed yr in any
subsequent security agreement related #o the Indebtedness
of the Debtor and belongEng to the Debtor.

(b~ The Security Interest granted hereby shall no# ~~end or apply to
and Collateral shaii not include thg last day of the term of any lease
or agreement therefor but upon the enforcement of the Security
Interest the Qeb~ar shall stand possessed of such term,

{c} The terms "Goods", "Chattel Paper", "Qocument~ of Title",
"Equipment", "Consumer foods", "Accounts", "~lioney",
"Instruments", "intangibles", "Securities", "investment Property",
"Proceeds", „Inventory,,, "Personal Property", and °'Accession,°
whenever used herein shall be interpreted pursuant to their
respective meanings when used in the Personal Properly Security
Act (Alberta}, as amended~fram time to time (herein referred to as
the " .Pad. ."}. Provided always thafi the term "Goods" when used
herein shall not include "consumer goods" of the Debtor as #hat
term is defined in the P.P.S.A. Any reference herein ~o "Collateral"
shall, unless the context otherwise requires, be deemed ~
reference tv "Colfaterai ar any part thereof'. The term "Proceeds",
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whenever used herein and interpreted as above shall, by way of
example, include trade-ins, equipment, cash, bank accounts, no#es,
chattel paper, goods, contract rights, accoun#s and any other
personal property or obligation received when such collateral or
proceeds are sold, exchanged, calEected or otherwise disposed of.

2. INDEBTE~h~I~~~ ~f~CURED

The Security Interest granted hereby secures payment and satisfaction of
any and a!I obfiga#ions, indebtedness and liability of the Debfior to the .ender arising out
of a certain mortgage delivered by the Debtor to the Lender for the principal sum of
$11,800,OO~n~~ and given in accordance with a mortgage commitment letter dated
Nfay 23, 2014, as it may be amended from time to time (the "Comma#ment Letter"),
which indebtedness shall be fully satisfied upon payment in full o~ the said mortgage
{hereinafter coElectively called the "B~~eb~~~~ess"}.

3. REPRESENTATlO~➢~ ~[~I~ Y~6i~~RANTIES OF DEBTOR

The Debtor represents and warrants and so tong as this Security
Agreement remains in effect shalt be deemed to continuously represent and ~rvarrant
tha#:

(a} The Collateral is genuine end owned both legally and beneficial{y
by fhe Debtor free of all interests, mortgages, liens, claims, charges
or other encumbrances {hereinafter collectively called
"Encumbrances"}, save for the Security Interest and #hose
Encumbrances shown on Schedule "B" or hereafter approved in
writ"rng by the Lender, prior to their creation ar assumption;

(b) Each Accounft Chattel Paper and Instrument constituting Collateral
is enforceable in accordance rrvith its terms against the party
obligated to pay the same (the "Account ~ebt~~"}, and the amount
represented by fF~~ Debtor to the Lender from time to #ime as owing
by each Account Debtor or by alI Account Debtors is owing except
for normal cash discounts where applicable, and the Debtor will use
its bes# efforts to insure ghat no Accoun# Debtor will have any
defence, set off, claim or~ counterclaim against the Debtor which
can be asserted against the Lender, whether in any proceeding to
enforce Collateral or otherwise; and

{c} Tie location specified in Schedule "A" as fo business operations,
the location of CoElateral and records is accurate and complete,

4. C4VEN/1NTS OF THE DEBTOR

So long as #his Security Agreement remains in effect the Debtor
covenants and agrees:
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(a) To defend the Collateral against the claims and demands of all
Q~her parties clairr~ing the same o~ an interest therein; to keep the
Collateral free from alf Encumbrances, except for the Security
Interest and those shown on Schedule "B~' or hereafter approved in
writing by the Lender, prior to their creation or assumption and not
to sell, exchange, transfer, assign, leaser otherwise dispose of
CoElateral or ar~y interest therein without the prior written consent of
the Lender; provided always that, until default the Debtor may, in
the ordinary course of the Debtor's business, self or lease Inventory
and, subject fo Clause 6 hereof, use monies available to the
Debtor;

{b} To notify the Lender promp#Iy of:

(~} any change in the information contained herein or in the
Schedules hereto relaying tv the Debtor, the Debtor's
business or Gollateraf;

(ii} the ~efiails of any significant acquisition of Collateral;

(iii} the details of any claims or litigation affecting
Coliateraf:

{iv} any material loss or damage to Collateral;

(v} any ma#erial default by any Account Debtor in
payment ar other performance o~ his obligations with respect
to Collateral; and

(vt} the return to or repossession by the Debtor of
Collateral;

(c} To keep the Collateral in good order, condition and repair and not
to use Collateral in vioEation of tie provisions of this Security
Agreement or any other agreement relating to Collateral or any
policy insuring Co~~ateral or any applicable statute, law, by-law, rule,
regulation or ordinance;

{d} To do, execute, acknowledge and deliver such further assignments,
transfers, documents, acts, mad#ers and things (including further
schedules f~ereto) as may be reasonably requested by the Lender
of or with respect to Collateral in order to give effect to these
presents and #o pay all reasonab{e costs- for searches and filings in
connection therewith;

(e) Ta pay a{I taxes, rates, levies, assessments and other charges of
every nature which may be Eawfully EeWied, assessed or imposed
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against or in ~'espect of the Collateral as and when the same
become due and payable;

~f} To ensure the Collateral for such periods, in such at~nounts, on such
terms and against loss or damage by dire and such other risks as
the Lender shah reasonably direct wi#h loss payable to the Lender
and the Debtor, as insureds, as their respective inferes~ may
appear, and to pay all premiums therefor;

{g} To present Col{at~;ral, save Inventory sold ar leased as permitted
hereby, from being or becoming an Accession to other property not
covered by phis Security Agreement;

{h} To carry on and conduct the business of the Debtor in a proper and
efficient manner and so as to protect and preserve the Coflatera[
and to keep, in accordance wi#h generally accepted accounting
principles, consistently applied, proper books of account for the
Debtor's business as well as accurate and complete records
concerning Collateral, and mark any and all such records and
Collateral at the Lender's request so as to indicate the Security
Interest;

{i) To deliver to the Lender from time to time promptly upon request:

(i} any Documents of Title, Instruments, Securities, Investment
Property and Cha#tel Paper consti#u#ing, representing or
rebating to Colla~erat;

(ii) al! books ofi account and all records, ledgers, reports,
correspondence, schedules, documents, statements, lists
and other writings reEating to Collateral for the purpose of
inspecting, auditEng or copying the same;

(iii) all financial statements prepared by or for the Debtor
regarding the Debtor's business;

(iv) all policies and certificates of insurance relating to Collateral;
and

(v) such infiormation concerning Collateral, the Debtor and
business and affairs as the Lender may reasonably request;

-- (j) To have the premises •at which the C7ebtor carries an business or
where Collateral is located professionally managed at all times.
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5. USE lal~l~ VERI~ICATI4N OF COLLA~'ER~4L

Subject to compliance v~'ith the Debtor's covenants herein and Clause 6
hereof, the Qebtor may, until default, possess, operate, use, enjoy and deal with
Collateral in the ordinary course of the Debtor's business in any manner not inconsistent
with fhe provisions hereof; provided always that the Lender shall have the right at any
#ime and from time to time ~o verify the existence and state of the Collateral in any
manner the Lender may consider appropriate and the Debtor agrees to furnish all
assistance and information and to perform afl such acts as the Lender may reasonably
request in connection therewith and for such purpose ~o grant to the Lender or i#s
agents access, upon tarty-eight {48} hours' notice, to all places where Collateral may be
located and to the prer~tZises described in Schedule "A".

~. COLL~CTIC)N O~ DEBTS

Before or after default under this Security Agreement, if the Lender
believes that ids security is impaired, the Lender may notify ali or any Account Debtors
of the Security Interest and may also direct such Account Debtors to make aEl payments
on Collateral to the Lender. The Debtor .acknowledges that any paymen#s on ar other
proceeds of Colla~era~ received by the Debtor from Account Debtors, whether on or
before or after default under this Security Agreement, shall be received and held by the
Debtor in trust for the Lender and shall be turned over to the Lender upon request if the
Lender believes that its security is impaired.

7. ~ _ . . ,D~SP~SETI~JN..OF.. MQNlES.. . ... _ , ... ... ... . .... . .... ..... . . . ,...

Subject to any applicable requirements afi the P.P.S.A., all monies
collected or received by the Lender puEsuant to or in exercise of any right it possesses
with respect to Co~fateral shall be applied an acco~n~ of Indebtedness in such manner
as the Lender deems best or, at the option of fihe Lender, may be held unappropriated
in a collateral account or released to the Debtor, all without prejudice to the liability of
the Debtor or the rights of the Lender hereunder, and any surplus shall be accounted
for as required by lave.

8. EVE~~~ ~I~ ~~FAULT

The happening of any of the following events or conditions shall constitute
default hereunder (hereinafter referred #o as "default"};

(a} ~"he nonpayment when due, whether by acceleration or otherwise,
of any principal or interest forming part of Indebtedness or the
failure of the Debtor to observe or perform any obiigafiion, covenant,
term, provision, or condition contained in this Security Agreement
or any other document or agreement between the Debtor and the
Lender relating to tie indebtedness;

(b) The bankruptcy ar insolvency of the Debtor; the filing against the
Debtor of a petition in bankruptcy unless the making of an
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authorized assignment for #fie benefit of creditors by the Debfior; the
appointment of a receiver or trustee for the Debtor or for any assets
of the Debtor or the institution by or against the Debtor of any other
type of inso~~ency proceeding under the ~3ankruptcy Act or
othenrvise;

(c} Abandonment of any premises at which the Debtor carries on
business or where Collate~a! ~s located by the Debtor for a period in
excess of eigh# (8) consecutive days and which the Debtor has not
rectified within ten (10) days.

9. REMEDIES

{a) Upon default, the Lender may appoint or reappoint by instrument in
writing, any person or persons, whether an off cer or officers or an
employee or employees of the Lender or not, to be a receiver or
receivers (hereinafter caiCed a "Receiver", which term when used
herein shall include a receiver and manager) of Collateral (incEuding
any interest, income or profits therefrom) and may remove any
Receiver so appointed and appoint another in his stead. Any such
Receiver shall, so far as concerns responsibility for his acts, be
deemed the agent of the Debtor and not the Lender and the Lender
shall not be in any way responsible for any misconduct, negligence,
o~ non-feasance on the pad of any such Receiver, his servanfs,

. . _ . -- agents or employees. Subject to the provisions of the instruments
appointing him, any such Receiver shat! have the power to take
possession of Co!laterai, to preserve Collateral or ids value, to carry
on or concur in carrying on all or any part of the business of the
Debtor and to sell, lease or otherwise dispose of or concur in
selling, teasing or athenrvise disposing of Collateral. To facilitate
the foregoing powers, any such Receiver may, to the exclusion of
all others, including the Debtor, ender upon, use and occupy all
premises owned or occupied by the Debtor, maintain Jolla#eral
upon such premises, borrow money on a secured or unsecured
basis and use Collateral directly in carrying an the Debtor's
business ar o#herwise, as such Receiver shall, in his discretion,
determine. Except as may be otherwise directed by the Lender, all
monies received from time to time by such Receiver in carrying out
his appointment shall be received in trust for and paid over to the
Lender. Every such Receiver may, in the discretion of the Lender,
be vested with all or any of the rights and powers of the Lender.

(b) Upon default, the Lender may, either directly-or indirectEy or through
i#s agents or nominees, exercise any or al! of the powers and rights
given to a Receiver by virkue of the foregoing subclause (a).

(c} The Lender may take possession of, collect, demand, sue on,
enforce, recover and receiWe Collateral and give valid and binding
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receipts end discharges therefor and in respect thereof and, upon
default, the Lender may seii, lease or otherwise dFspose of
Collateral in such manner, at such tEme or times and place or
places, for such consideration and upon such ferrns and conditions
as to the Lender may deem reasonable.

{d} to addition to those rights granted herein and in any other
agreement no~v or hereafter i~ effiec~ befi~~en the Debtor and the
Lender and in addition to any other rights the lender may have at
lam or in equity, the Lender shaCl have, both before and after
default, a!I rights and remedies of a secured party under the
P.P.S.A. provided alv~rays, that the Lender shall not be liable o~
accountable for any failure to exercise ifs remedies, #ake
possession ofs COIL@C~, enforce, realize, sell, lease or otherwise
dispose of Cc~llateraf ar~ to institute any proceedings #or such
purposes. Fur~hermt~re, the ~end~r shall have no obligation to take
any steps-~o preserve rights against prior parties to any Ins#rument
or Chattefi Paper whether Col~~t~ral or proceeds and ~rhe~he~ or nab
in the Lender's possession and shall nvt be liable or accountable
for failure to do so.

~e~ The Debtor ~cknawledges that the Lender oc' any Receiver
appointed by it may fake possession of Cvilafierai wherever it may
be located and by ar~y rrtethod permitted by Iaw and the C~ebtar

_~~_~~~ r ,;-:: ._., .: fT........agrees. , upA~ . requsst ..fcoxr~ .the . L.ender...ar.. any_ such Receiver to
assemble and de~iWer possession of Collateral at such place or
places as directed i~ practicable.

{fi} The Debtor agrees ~o pay all costs, charges and expenses
re~sonabiy incurred by the Lender or any Receiver appointed by it,
whether directly or indirectly for services rendered (including
reasonable solicitors and auditors costs and other legal expenses
and Receiver remuneration}, in aperafing the Debtor`s accounts, in
preparing or enforcing this Security Agreement, taking cus~ady of,
p~-es~:rving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing o~ co~iec~ing Indebtedness
and a1f such costs, charges and expenses, together ~nrith any
monies owing as a result ofi any borrvw~ng by the Lender or any
Receiver appointed by it, as p~rmifi~ed hereby, shall be a first
charge an the p~'oceeds of realization, collection or disposi#ion of
Collateral and shall be secured hereby.

- - - - ~ ~ - (g) The Lender will give the Debtor such notice, if any, o~ the dale, time
and place of any p~b~ic sale ~r of the date after which any private
dispasit~Qr~ of Collateral ~s to be made, as may be required by the
P.P.S.A.

CAL01—#4 518646—u1-007_MCAP_GSA_(Q 3 3989—~ 00)
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{h) Upon ~aifure of the Debtor to have ids premises professionally
managed in accordance Frith Glause 4~(~~ hereof, the Lender may,
bud shall not be obligated to appoinf such professional manager ar
managers, as it may deem necessary in its sole discretion, to
manage such premises at the sole expense of the Qebtor.

4a} The Debtor hereby authorizes the Lender to file such fnancing
statements and other documents and do such acts, matters and
things {irtc~uding completing and adding schedules hereto
identifying Collateral or any permitted encumbrances a~#ecting
Co~lat~ral} as the fender may deem appropriate to perfect and
continue the Security ~n~erest, to protect and preserve Collateral
and ~o realize upon the Security Interest, and the Debtor hereby
irrevocably constitutes and appoints the Lender the #rue and la ul
attarne~ of the Debtor, with Sul! pa ver of substitution, fio do any of
the foregoing in the name of the Debtor ~nrhenever and wherever it
may be deemed necessary or expedient.

(b) Upan the Debtor's failure to perform any of its duties hereunder, the
Lender may, but shall not be obligated to, perform any or all such
dudes, and the Debtor shall pay to the Lender, forthwith upon
written demand therefor, an amoun# equal to the expense incurred

_ ---. ~- ...- -. ~ ~ ~ _- by .the .Leader. -.in sv doing ~ plug, int~r.~st. thereon from the date such
expense is incurred until it is paid at the rate per annum set forth En
fihe said mo~gage.

{c) The Lender rr~ay grant extensions of time and ether indulgences,
take end give up security, accept compositions, compound,
compromise, set~Ie, grant releases and discharges and otherwise
deal v~ith the Deb#vr, sureties and others and with Collateral and
other seGuri~yy as the Lender may see ft without prejudice ~o the
liability of the Debtor or the Lender's right to hafd and realize the
Security lnt~rest. Furthermore, the Lender may demand, collect
and sue an Collateral in either the Debtor's or the Lender's name
an any and al! cheques, commerc~af paper, and any other
Instrument pertaining to yr constituting Collateral.

(d} No delay or omission by the ~er~der in exercising any right or
remedy hereunder or with respect to any Indebtedness shall
operate ~s a wa~Ver thereof or of any other right ar remedy, and na
single or partial exercise thereof shall pr~cEude any other or further
exercise thereof or the exercise of any other right or remedy.
Fur~hermc~re, the Lender may remedy any default by the Debtor
hereunder or with respect to any Indebtedness in arty reasonable
manner without waiving the default remedied and without waiving
any other prior r~r subsequent default by the Debtor. All rights and

CAL01 ~151$8d6-v1-407_MCAP_GSA_{(313989-100}
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remedies of the Leader granted ar recognized herein are
cumulative and may be exercised at any tEme end from time to #ime
indepenc~en~ly or in combination.

fie) The Q~b~or wives protest o~f any Instrument constituting Co~lateraf
at any time field by the Leader ort which the Debtor is in any way
liable and, subject to Clause 9(g} hereof, notice of any other ac#ion
taken by the Leader.

(~ This Security Agreement shal{ enure fa the benefit of ar~d be
binding upon fhe parties here#o and their respective successors
and assigns.

{g} Save for any schedules which may be added hereto pursuan# ~o the
provisions hereof, n~ modific~tian, variation or amendment of any
provision of this Security Agreement shall be made excepfi by a
Written Agreement, executed by the parties h~reta and no waiver of
any provision hereof shall be effective unless 'tn v~rriting.

(h) Subject to the requiremen#s of Clauses 9{g} and 10{e} hereof,
v~rhenever either party hereto is required or entitled #a notify or
direct the other or to make a demand or request upon ghat other,
such nQfiice, direction, demand or request shall be in writing and
shalt k~e sufficiently given only if delivered to the party fQr wham it is

~: ~ ~ ~ ~ .~ ~ ~ ~~ ~ . _ ~ : - intended.at -the .principal .address ~f .such.party. herein set forth ar as
changed pursuant hereto or if sent by prepaid registered mail
addressed to the party fog whom it is intended a~ the principal
address of suc)~ party herein set forth or as changed pursuant
here#o. Either party may notify the other pursuant hEreto o~ any
change in such party's principal address to be used for the purpose
hereof.

(i) This Security Agreement and the securi~r afforded hereby shall
remain in full force and effect unt~I alt lndeb~~dness contracted for
or crea#ed, shalt be paid in full.

{~) The headings used in this Securi~ Agreement are for convenience
only and are not to be considered a p~r~ of this Security Agreement
and do not in any way limit or amplify the terms and provisions of
this Security Agreement.

(k1 When the context so requires, the singular number shall be read as
if the plucaC ~nrere expressed and the provisions hereof shall be read
v~rith all grammatical changes necessary dependent upon the
person referred to being a male, female, firm or corporation.

(!} In tie event any provisions of #his Security Agreement, ~s amended
from time to time, shalt be deemed invalid or void, ~n whale ar in

CAL01-#1518646-v1-Q07_MCAP_GSA_(013989-100)
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park, by any Court of competent jurisdiction, the remaining #e ms
and provisions of this Security Agreemen# shall remain in ~uil force
and effect.

(m} ~ath~ng hereEn contained shall in any gray obligate the Lender to
grant, continue, rene~r, extend ~i~ne for payment of or accep#
anything which consti#utes or ~auld constitute lndeb~edness.

(n} The Security in~er~s~ crested hereby is intended to mach when tF~is
Security Agreement is signed bar the Debtar and delivered to the
Lender.

1 't . C~F'Y OF CaREEI'~EN~ ~►NC~ ATTACHMENT

~a} The Debtor hereby acknowledges receipt of a copy of this Security
Agreement and that the pasties do not intend any postponement of
the attaehmen# of the Security ln~erest to the Collateral.

(b} Debtor waives Debtor's right to receive a copy of any fEnancing
s~aternent or financing change statement registered by the Lender,
or of any verification statement with respect to any financing
statement registered by the Lender.

• •-~-

This Agreement may be executed in any number of caunterpar~s, each of
vtirhich shall ~e deemed to be an origin! and al! of which shall be deemed to cons#itu~e
one and the same insfirument.

•~ .~ '' • t-.~ ' '~ .

CAL41-#15186x6-v1-Q07 MCAP_GSA_{013 89-1 d0)
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IN WITNESS WHEREOF the Debtor has executed this Security
Agreement under the hand of ifs authorized signing officers this ~_ day of

~~~~~{~ , 2014.

CENTRE ELEVEN CAPITAL CORP. CENTRE ELEVEN LIMITED
PARTNERShliP, by its general partner
CENTRE ELEVEN CAPCTAL CORP.

Per: Per:

Per: Per:

INVe have authori#y to bind the corporation. I/VVe have authority to bind the corporation.

CALp1-#1518646-v9-0(37_MCAP_GSA (0139$9-900)



SCHEDULE "A"

Description a€ Land_~.__r_

Municipal Address: 17 21 Centre Street NW, Calgary, Alberta

Legal Description; PLAN CALGARY 394fiN
BLOCK 5~VENT~EN {'#7}
LOTS 1=lFTEEN ('t5) TO NINETEEN ('!9) INCLUSIVE
AND "SHE 1NESTERLY FORTY ~44~ FEET THRC3UGHQUT
LOTS TWENTY (2D) Ta TWENTY FOUR ~24~ INCLUSIVE

L,inc Number: 00'3-669-098

Lind Titles Office: Alberta

CA~01-#7 51$646-v 1-007_IVtCAP_GSA_(013989-100)
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Permitted Encumbrances

NIL

CAL41 #157 8646-v1-007_MCAP_GSA (07 39$9-100)
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Loan 14-1477-T00

ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of the day of,

B ETWEEN:

2014.

CENTRE ELEVEN CAPITAL CORP. and CENTRE ELEVEN
LIMITED PARTNERSHIP

(hereinafter indivEdually and collectively called fhe "AssEgnor")

- and
OF THE FIRST PART

COIVIPUT~RSWARE TRUST CQMPANY OF CANADA

(hereinafter called the "Assignee")

OF THE SECOND PART

WHEREAS:

i) CENTRE ELEVEN CAPITAL CORP. is the registered owner and CENTRE
ELEVEN LIMITED PARTNERSHIP is the benefcial owner of the lands and premises
situate, lying and being in the City of Calgary, Province of Alberta, fhe boundaries of
which are more par~icufarly described in Schedule "A" annexed hereto and municipa[~y
known by the pasties as 1121 Centre Street NW, Calgary, Alberta (the Property");

ii) The Assignor has charged and mortgaged the Property to the Assignee to secure
the repayment of the principal. sum of $11,800,004.00 and interes# thereon at the
interest rate therein expressed pursuant to a Charge in that principal amount issued by
the Assignor to the Assignee (the "Charge");

iii} The Property is or will be leased by the Assignor, or its property manager, from
time to time to one or more fienants.

iv) The Assignor has agreed as a condition precedent to the Assignee advancing
the principal sum secured by the Charge to execute and deliver this Assignment for the
purpose of col~aferally securing the performance and observance of the Assignor's
promise fo pay and other obligations under fihe Charge.

1. NOW THEREFORE this Assignment witnesses that in consideration of the
premises and other good and valuable consideration paid by the Assignee to the
Assignor ~t~e receipt and sufficiency whereof is hereby acknowledged) the Assignor
hereby assigns, grants, transfers and sets over fo the Assignee:

CAL01-#1518643-v1-005 Assignment_of Leases_&_R~:nts,~(013989-'t00)
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{a) any existing and future leases of, and agreements ~o lease off, the whole or any
portion of fie Property including without limitation the current leases with the
specific tenants set out in Schedule "B";

(b) every existing and future tenancy, agreement as to use or occupation, and
licence in respect of the whole or any part of the Property, whether or not ~n
writing;

{c} every existing and future guarantee of all or any of the obligations of any existing
or future tenant, subtenant, occupier or licencee of the whole or any portion of
the Property;

(d} a security interest in each lease or agreement to lease of the whole or any part of
the Property; and

(e} all rents ar~d other monies and benefits and advantages to be derived by the

Assignor (collectively the "Rents") from every existing and future lease of,
agreement to lease of, agreement as to use or occupation and licence in respect

of the whole or any part of the Property.

Every existing and future lease of, agreement to lease of, agreement as to use ar

occupation and licence in respect of the whole or any park of the Property shall
hereinafter be referred to as the "Leases". The within Assignment of Leases and Rents

in favour of the Assignee is given as security for the payment of the principal sum,
interest and other monies payable by the Assignor to the Assignee pursuant to the

Charge and for the performance of alt of the covenants of the chargers pursuant to the

Charge. The within assignment and grant includes all the Assignor's right to demand,

sue for, collect and receive all Rents, and otherwise to enforce (either in the name of the

Assignor or the Assignee} the Assignor's rights under any Lease consequent on any

default by the tenant thereunder whether such rights arise under such Lease or by

statute or at law or in equity, including without limitation the Assignor's rights to distrain.

2, THE ASSIGNEE acknowledges that this Assignment is being executed and

delivered as a continuing and additional security far the performance and observance of

the Assignor's promise to pay and other obligations pursuant to the Charge and neither

the execution and delivery of the Assignment nor anyfihing done pursuant thereto shat[

in any way impair and diminish the obligation of the Assignor as landlord of the i~eases.

3. NO PREVISION contained in this Assignment shall be deemed to have the effect

of making the Assignee responsible for the collection of any Rents, or any past thereof

or for the performance or observance ofi any of the covenants, terms, conditions ar other

obligations imposed upon either party #o any of the Leases.

4. THE ASSfGNEE shall not by virtue of this Assignment be deemed to be a

mortgagee in possession of the Properly and upon the payment of the principal sum,

interest and other monies secured by the Charge, this Assignment shall terminate. !t is

further agreed that a full and complete discharge (but not a partial discharge} of the

CALOi-#1598643-v1-005~Assignment of Leases_&_Rents_(013989-1 a0}
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Charge from title to the Property shall operate as ~ full and complete release of the
Assignee's interest and rights hereunder.

5, (T IS URIDERSTOOD and agreed that the Assignee sha[i be liable to account for
only such monies as may actually come into its hands by virtue of this Assignment less
proper collection and management charges and that such monies when so received by
the Assignee shall be applied pro raga on account o~ the pr~ncipa~ sum, interest and
other monies secured by the Charge.

6. AL~HDUGH IT IS the intention of ~h~ parties that this Assignment shall be a
present assignment, effective immediately upon execution, it is expressly understood
and agreed that the Assignee shall not exercise any of the rights or po~nrers herein
conferred upon it until an event of de~au(t (as defined in the Charge) shall occur under
fihe terms and provisions of the Charge. Upon such event of default occurring: (i} the
Assignee shall be entitled, upon written notice to the fena~nts of the Prope~fiy, to collect
and receive all Rents under the Leases and {ii) this Assignment shall cvns~itute an
irrevocable direction and authorization of the Assignor to such tenants ~o pay such
amounts to the Assignee or as the Assignee shall direct otherwise in meriting without
proof of any event of default by the Assignor. Without limiting the generality of the
foregoing, such tenants are hereby irrevocably authorized and directed to rely upon and
comp{y wifih, and to be fully protected in so doing, any notice or demand by the
Assignee for the payment to fihe Assignee of any Rents, or for the performance of any
other obligation of the tenants under the Leases and the tenants shall not be required to
or be under any duty to inquire as fa whether any event o~ default under the Charge has
actually occurred or is then existing. Until an event of default occurs, the Assignor can
continue ~o collect rents and deal with the Leases in the ard~nary course of business.

7, THE ASSlG~OR covenan#s and agrees that:

{a} there is na outstanding encumbrance or assignment of the Leases in priority ~o
this R~siyr~r~~nt or the rents p~yabl~ or receivable thereunder;

tb) it shall at all times perform and observe all of the Landlord's obligations contained
in the Leases;

(c) ~t now has full pov~er and absolute authority to assign its interest in the Leases
and Rents and all benefits and advantages to be derived therefrom #a the
Assignee according to the intention of phis Assignment; and

(d} it shall forthwith on demand enter into, execute and deliver to the Assignee, at
the Assignor's expense, such fu~#her assignments and assurances of the Leases
and Rents as the assignee shall reasonably r~quir~ subject ~a reasonable
review.

8. THE ASSIGNOR further covenants and agrees that it will not without the prior
written consent of the Assignee:

CAL01-#9518643-v1-005 Assignment_of Leases_&_Rents_(013989-100)
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{a) (i) cancel or take any action to cancel ar~y .ease; (ii) accept the surrender of arty
Lease; {iii) alter or amend or cansenf to ar permit the altering, or arr~ending of any
berm or provision of any Lease so as to decrease the Tenant's financial
obligations or increase the responsibility of the Landlord thereunder; (iv} consent
to or permit the assigning or subleasing o~ any Lease except in circumstances
where the Landlord's consent cannot be unreasonably ~rithhe(d or where na
consent is required;

{b) collect or attempt to collect or permit either the payment or the prepayment of
rent for a period greater than one (1) month or in any manner and at any time
other than that stipulated in the Leases;

rNotwi~hstanding the provisions o~ sub paragraphs (a) and fib) above, the Assignor sha11
not be required to obtain the Assignee's consenf to any such action with respect to a
lease for residential premises so long as the Assignor Js acing reasonably as a prudent
landlord of such premises within the area of the property or areas which the Assignee,
acting reasonably, determines are comparable.

9. THE ASSIGNOR warrants and represents that, except as otherwise disclosed to
fhe Assignee in writing:

{a) each Lase is a valid and subsisting lease constituting the en~~re and only
agreement befinreen the Assignor and its ~enan~ thereunder per~atning to the
premises demised;

(b) the said tenants are occup~ring the premises described in each Lease and paying
the full renf stipulated fiherein;

{c) nn nofiice has been received from any tenant indicating an in#ention to assign or
sublet Qr indicating an intention to surrender the term or otherwise part with
possession of the premises demised ~o it other than as specifically provided for
herein; and

{d} no notice has been received by the assignor from any tenant alleging default by
the Assignor in the performance of ids obligations as landlord pursuant to any
Lease which notice has not been complied with by the Assignor to such tenant's
reasonable satisfaction.

10. THE ASSIGNOR agrees that any and all rights of the Assignee pursuant to this
Assignment may be exercised by any trustee ar receiver appointed of the instance of or
for the benefit of the Assignee. The Assignor further agrees that the Assignee is
authorized (bud is not obligated} ire the name of the Assignor to #ake at any dime any
proceeding which in the opinion of the Assignee or ifis solicitors may be expedient or
necessary for tie purpose of enfiorc~ng any of the rights of the Assignor under the
Leases and further fia compromise or submit to arbitration any dispute which has arisen

CALQ1-#158643-v1-005_Assignment af_Leases_&_Rents_(073989~100)
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or may arise in respect of any Lease and any settlement arrived a# shall be binding
upon the Assignor. The Assignee is further authorized (but is nod obligated) in the name
and for the accounfi o~ the Assignor to perform and observe any of the Assignor's
obligations, as Iandlard, under the Leases, or any of them, and ~rithvut limning the
generality of the foregoing, any amount paid by the Assignee in respect thereof as well
as any other expense incurred by the Assignee shall be added pro rata to the monies
secured by the Charge and shall bear interest at the interest rate stipulated therein.

11. THE TERM "Leases" shall extend to and include (i} the Leases as they may be
expended or renewed or replaced; (ii) any amending agreement ~rhether ~nrri#ten or oral;
and (iii} any guarantee whether included in the Leases or otherwise.

1 Z. THE TERM "tenants" means and includes (i) the person, firm or corporation
named as tenant or lessee in a Lease; and tii) any person, firm or corporation who has
guaranteed (whether as a primary debtor, surety or otherwise) the performance and
observance of a tenant's covenants and other obligations pursuant to a .ease.

13, THE TERM "L~ndlord" means the Assignor, its successors and assigns and
includes the person, fiirm or corporation named as landlord or lessor in a ,ease.

14. THE T~RIVI "Rent" or "~en~~" shall extend #o and include all monies that the
Assignor is entitled to receive under the terms of the Leases including v~ri~houfi limitation
insurance proceeds, arbitration awards and the proceeds arising from any guarantee or
other security held by the Assignor.

15. The Assignment of Rents and the Assignment of Leases herein contained may
be exercised separately.

16. The Assignment of Leases contained herein shall not become binding upon the
Assignee with respect to any tenant unless service of a ~apy of this Assignment
(together with written advice that the Assignee is perfecting the Assignment of Leases
and intends ~o be bound tv the tenant thereby}, personally or by delivery has been
made by the Assignee or its agents upon any tenant occupying any portion of tie
Property and shall then opera#e as an absolute and unconditional assignment of the
said Lease as between the Assignee and the tenant and such tenant is hereby
authorized and directed to give full efFect to the Assignment o~f L.eases.

~ 7. THE RIGHTS, remedies and seeurtfy given ~a the Assignee hereunder are
cumulative and are not in substitution for any rights, remedies or security to ~hic~ the
Assignee may be entitled, either under the Charge or under any other secur[fjr or at law.

18. THE ASS1Gf~C3R acknowledges receiving a true copy of this Assignment.

19. THIS ASS~GN~E~iT shall be binding upon and inure to the benefit of and shall
be enforceable by the respective successors and assigns of the parties hereto and all
wards and phrases shall be taken to include the singular or plural or masculine,
feminine or neuter gender as the circumstances shall require.

CAL01-#1598643-v't-005~,Assignment of Leases_& Rents_{013989-10Q)
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20. TF~~ ASSIGNQR covenants that upon the registration of a comp~e~e discharge of
the Gharge this Assignment shall be deemed to be null and void and of na further effec#.

2~, This ASSIGNMENT may be executed ~n any number of counterparts, each of
~rhich shall be deemed to be an original and al( o~ which shall be deemed to constitute
one and the same ~nstrumenf.

j~igr~ai~~rre Page l~ollows~j

CAL01-#1518643-v1-OO~,~Assignment of Leases_&_Rents_(013989-900)
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IN WITNESS WH~REDF fhe Assignor has executed this Assignmen# by the
hands of its duly authorized officer in #hat behalf on the day and year first written above.

CENTRE ELEVEN CAPITAL CORP.

Per:

GENTRE ELEVEN LINI~TED
PA~iTNERSHIP, by its general partner
CENTRE ELEVEN CAPITAL CORP,

Per:

Per:

I/We have authority to bind the corporation.

Per:

IlVlle have authority to bend the corpora#ion.

CA~.O'!-#1518643-v9-005 Assignment of leases_&_Rsnts_(013989-100j



SCHEDULE "A"

(the Property)

Municipal Address: ~ ~2'f Centre Street NW, Calgary, Alberta

Legal Description: PLAN CALGARY 3946N
BLOCK SEVENTEEN X17)
LETS FIFTEEN {15) T(3 NINETEEN {19} INCLUSIVE
AND THE WESTERLY FORTY X40) FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR X24} INCLUSIVE

Lint Number: ~~13-669-098

Land Titles Qffice: Alberta

SCHEDULE "g"

~ . Excelsior Engineering Ltd.

2. BGC Engineering Inc.

3. Diana Hanevelf Professional Corporafiion
Steve Czechowsky Professional Corporation
Louis Grapham Professional Corporation

CAL01-#1518643-v1-d05 Assignment of Leases_& Renfs_(013989-900}
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0013 669 098

L1oiND TITLE CERTIFICa~,TE

SHORT LEGAL

3946N;17;15-19,20-24

LEGa~L DESCRIPTION

PLAN C~iLGARY 3 9 4 6N

BLOCK SEVENTEEN (17)

LOTS FIFTEEN (15) TO NINETEEN (19) INCLUSI~7E

AND THE ~TESTERLY FORTY (40) FEET THROUGHOUT

LOTS T~TENTY (2 0) TO Tb~TENTY FOUR (2 4) INCLUSIVE

~,TS REFERENCE: 5;1;24;22;N6~

ESTATE: FEE SIMPLE

MUNICIPALITY: CITY OF CALGARY

REFERENCE NtTMBER: 041 028 655

TITLE T~TUIy[BER

071 015 193

-----------------------------------------------------------------------------

REGISTERED OWNER (S

REGISTR~„TION DATE (DMY) DOCUI~YENT TYPE VAI,TJE CONSIDERATION 

-----------------------------------------------------------------------------

071 015 193 11/01/2007 TRANSFER OF LA1~TD $15,610,000 CASH &MORTGAGE

OWNERS

CENTRE ELEVEN C1oiPITAL CORP .

OF 400,630-8 AVE. S.W

CALGARY

ALBERTA T2P 1G9

-----------------------------------------------------------------------------

EY~TCUI~lBRANCES , LIET~S & II~TTERESTS

REGISTRATION

NUNSBER DATE (D /M/ Y) PART I CUL~iRS 
-----------------------------------------------------------------------------

801 121 906 14/08/1980 CAVE~,T

CAVEia,TOR — THE CITY OF CALGARY .

911 142 891 04/07/1991 NOTICE OF SECURITY INTEREST

RE FIXTURES

IN FAVOUR OF — ALBERTA TREASURY BRANCHES.

1691S, 6455 IKACLEOD TRP,IL S~nT

CONfTINUED



-----------------------------------------------------------------------------

ENCUMBRA.NCES, LIENS & INTERESTS
PAGE 2

REGISTR~,TIOI~T # 071 015 193

NUN~ER DATE (D /M/ Y ) PART I CUL~,RS 
-----------------------------------------------------------------------------

CALG~iRY

ALBERTa~ T2HOK8

DEBTOR — 474943 ALBERT~i LTD.

1121 CENTRE ST N

CALGARY

ALBERT~i T2E2R1

~OUrTT : $ 7 2, 4 8 2

EXPIRES: 1996/04/30

(Da~,TA UPDATED BY: CHANGE OF ADDRESS 9$1117182)

991 253 363 01/09/1999 CAVEAT

RE LEASE

CP,VEATOR — BLAKES SERVICES INC.

BLAKE C~,SSELS & GR~iYDON

3500, 855-2 ST SW

CALGARY

ALBERTa~i T2P4J8

AGEI3T — RICHARD DaO,T~SOAT

061 280 082 12/07/2006 CI~VEAT

RE LEASE

CP,VEATOR — NORTH/SOUTH CONSULTI~~TTS INC.

83 SCURFIELD BLVD

WII~TI~TI PEG

MANITOBa~ R3Y1G4

AGENT — NIPiRK A CHRISTEI~TSEI~T

081 379 540 08/10/2A0~ CA.~A.T

RE LEao,SE INTEREST

CAVEATOR — C—FREE POWER CORP.

~ / (~ BTJRNE T , DTICKW4RTH & PA,LMER

1400, 350-7 AVE SW

Ca~LGARY

a~,LBERTA T2P3N9

AGENT — BETH E VOGEL

141 153 862 20/06/2014 MORTGAGE

NiORTGP,GEE — COMPUTERSHP,RE TRUST COMPANY OF CANADA.

C/O NlCAP FINANCIi~L LIMITED PARTNERSHIP

400, 200 KII~TG STREET WEST

T4RONT0

ONTARIO Nl5H3T4

ORIGINAL PRINCIPAL ANlOUT~TT: $11,800,000

141 153 863 20/06/2014 C~,VE~,T

RE ~,SSIGNMENT OF RENTS AND LEASES

CAVEATOR — COI~IPUTERSHARE TRUST COMPAATY OF CANPiDA .

C/O MCAP FIIJANCIAL LIMITED PP,RTNERSHIP

400, 200 KII~1G STREET WEST

COYITINUED



-----------------------------------------------------------------------------

ENCUMBRANCES, LIENS & INTERESTS

PAGE 3

REGISTRATION # 071 015 193

NUN~ER DATE (D /M/ Y ) P~iRT I CULPiRS 
-----------------------------------------------------------------------------

TORONTO

OY~TTARIO Ni5H3T4

~iGE~TT — TERENCE G LIDSTER

141 285 999 22/10/2014 CAt~EAT

RE ~iME1vD ING P,GREEIvlENT

Ca~VEPiTOR — COMPUTERSHARE TRUST COMP141~TY OF Ca~TADA.

C/O MCa~iP FINANCIAL LINYITED PARTATERSHIP

400, 200 KING STREET WEST

TORONTO

ONTI~RIO IK5H3T4

AGENT — TERENCE G LIDSTER

191 255 532 16/12/2019 BUILDER'S LIE1~

LIEI~TOR — NU—Y~ITJN CONTRPaCTING LTD .

C/O BORHOT LPiW

220, 1231-9 AVE SE

CALGARY

ALBERTA T2GOS9

AGENT — SAMERAH BORHOT

AMOUNT: $5,065

201 000 703 02/01/2020 BUILDER'S LIEN

LIENOR — PERFECT FIT PLUMBING & MECH~TICAL INC.

6404 BURBANK ROAD SE

CALGARY

ALBERTA T2H2C2

AMOUNT: $2,838

201 020 746 29/01/2020 ORDER

zN FAvovR of - ~,zv~z & r~sAz c~~A arrc .
C/O DENTONS CANI~,DA LLP

15TH FLR, 850-2 STREET SW

CALGARY

ALBERTA T2POR8

RECEI~IERSHIP ORDER

TOTAL INSTRUl~lENTS : 011

CO1~TT II~UED )



PAGE 4

# 071 015 193

THE REGISTRP,R OF TITLES CERTIFIES THIS TO BE AN

ACCUFtPiTE REPRODUCTION OF THE CERTIFICATE OF

TITLE REPRESEI~TTED HEREIN THIS 31 DAY OF

JANUARY, 2020 1~T 08:41 A.iK.

ORDER NUMBER: 38736500

CUSTON~R FILE NiTMBER: 29633-235

*END OF CERTIFICI~TE*

THIS ELECTRONICALLY TR~iNSNlITTED LAND TITLES PRODUCT IS INTENDED

FOR THE SOLE USE OF THE ORIGINa~L PURCH~,SER, AND NONE OTHER,

SUBJECT TO WHAT IS SET OUT II~T THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM

INCLUDING THIS UNMODIFIED PRODUCT IN ~iNY REPORT, OPINION,

APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS

PART OF THE ORIGINAL PURCHASER ~iPPLYING PROFESSIONAL, CONSULTING

OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S).



This is Exhibit'°J'° referred to in the
affidavit of George nllejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.

.. .tea .~~, ...................- ~.
d om i.~ioner r Taking Affidavits
JEREMY BORN EIfV LSO# 65425C
Barrister and Solicitor

LEGAL*49656272.1



Government
of Alberta ■

Personal Property Registry

Search Results Report

Search ID #: Z12362529

Transmitting Partx

Cassels Brock &Blackwell LLP

888-3rd Street SW, Suite 3810
Bankers Hall West
Calgary, AB T2P 5C5

Search ID #: Z12362529 Date of Search: 2020-Jan-31

Business Debtor Search For:

CENTRE ELEVEN CAPITAL CORP.

Page 1 of 17

Party Code: 60006325
Phone #: 403 351 3054

Reference #: 29633-235

Time of Search: 08:40:48

Exact Results} Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.



Government Personal Property Registry

of Alberta ■ Search Results Report Page 2 of ~7

Search ID #: Z12362529

Business Debtor Search For:

CENTRE ELEVEN CAPITAL CORP.

Search ID #: Z12362529 Date of Search: 2020-Jan-31 Time of Search: 08:40:48

Registration Number: 14060532535 Registration Type: SECURITY AGREEMENT

Registration Date: 2014-Jun-05 Registration Status: Current

Expiry Date: 2021-Jun-05 23:59:59

Exact Match on: Debtor No: 1

Debtor(s~
Block Status

Current
1 CENTRE ELEVEN CAPITAL CORP.

C/O 400, 630 - 8 AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

2 CENTRE ELEVEN LIMITED PARTNERSHIP
C/O 400, 630 - 8 AVENUE SW
CALGARY, AB T2P 1 G6

Secured Partv /Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

C/O MCAP, 400 200 KING STREET WEST
TORONTO, ON M5H 3T4



Search ID #: Z12362529

Collateral: General
flock Description Status

1 ALL THE UNDERTAKING OF THE DEBTOR AND GOODS (INCLUDING ALL PARTS, Current
ACCESSORIES, SPECIAL TOOLS, ADDITIONS AND ACCESSIONS THERETO),
CHATTEL PAPER, DOCUNIEIVTS OF TITLE (WHETHER NEGOTIABLE OR NOT),
INSTRUMENTS, ACCOUNTS, IPVTAPVGIBLES, MONEY, SECURITfES AND
INVESTMENT PROPERTY NOW OWNED OR HEREAFTER OWNED OR ACQUIRED
BY OR ON BEHALF OF THE DEBTOR BUT ONLY IN ALL CASES RELATING TO THE
PROPERTY DESCRIBED BELOW AND IN ALL PROCEEDS AND REPVEWALS
THEREOF, ACCRETIONS THERETO AND SUBSTITUTIONS THEREFOR.

LEGAL:
PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN (15) TO NINETEEN (19) INCLUSIVE
AND THE WESTERLY FORTY (40) FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24) INCLUSIVE
(1121 CENTRE STREET NW, CALGARY)



Government
of Alberta ■

Business Debtor Search For:

CENTRE ELEVEN CAPITAL CORP.

Search ID #: Z12362529

Personal Property Registry

Search Results Report

Search ID #: Z12362529

Page 4 of 17

Date of Search: 2020-Jan-31 Time of Search: 08:40:48

Registration Number: 20011018935 Registration Type: COURT ORDER

Registration Date: 2020-Jan-10 Registration Status: Current

Registration Term: Infinity

Issued in Calgary Judicial Centre

Court File Number is 1901-18029

Court Order Date is 2019-Dec-20

Exact Match on: Debtor No: 40

Amendments to Registration

20011317197 Amendment 2020-Jan-13

Solicitor /Agent

DENTONS CANADA LLP
15 FL BANKERS COURT, 850 2 STREET SW
CALGARY, AB T2P OR8

Phone #: 403 268 7000 Fax #: 403 268 3100

Email: ppr.alberta@dentons.com

Defendants) / Resaondent(s
Block

1 1112 - 1124 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Reference #: 529227-18

Status
Current

Block Status
Current

2 1112 - 1124 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government Personal Property Registry

of Alberta ■ Search Results Report Page 5 of 17

Search ID #: Z12362529

Block Status
Current

3 1220 KENSINGTON ROAD CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

4 1445122 ALBERTA LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2 P 1 G6

Block Status
Current

5 20/20 CAPITAL CORP,
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

6 20/20 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

7 411 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

8 411 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

9 411 LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

10 534 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

11 534 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



.~ ' r

flock

12 550 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock

13 550 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

14 744 (2011) CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

15 744 (2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

16 808 CAPITAL CORP.
400, 630 - 8TH AVEiVUE SW
CALGARY, AB T2P 1 G6

~iock

17 808 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock

18 926 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock

19 926 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

er o l Properly e is

earth esul s epo

Search ID #: Z12362529

Page 6 of 17

Status
Current

Status
Current

Status
Current

Status
Current

Status
Current

Status
Current

Status
Current

Status
Current



Government Personal Property Registry

of Alberta ■ Search Results Report Page 7 of 17

Search ID #: Z12362529

flock Status
Current

20 AIRDRIE CREEKSIDE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

21 AIRDRIE CREEKSIDE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

22 AIRDRIE GATEWAY BLOCK 2 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

23 AIRDRIE GATEWAY BLOCK 2 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

24 AIRDRIE GATEWAY BLOCK 3 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2 P 1 G6

Block Status
Current

25 AIRDRIE GATEWAY BLOCK 3 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2 P 1 G6

flock Status
Current

26 AIRWAYS BUSINESS PLAZA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

27 AIRWAYS BUSINESS PLAZA LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

28 AURA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government Personal Property Registry

of Alberta ■ Search Results Report Page 8 of 17

Search ID #: Z12362529

flock Status
Current

29 AURA LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

30 AVENIDA VILLAGE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

31 AVENIDA VILLAGE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

32 BLACKFOOT CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

33 BLACKFOOT CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

B6ock Status
Current

34 BOiVAVISTA SQUARE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

35 BONAVISTA SQUARE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

36 CENTER STREET GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



rn Il Personal ropert egi t

rt ■ earth Results sport Page 9 of 17

Search ID #: Z12362529

Block Status
Current

37 CENTER STREET LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

38 CENTRE 1000 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

39 CENTRE 1000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

40 CENTRE ELEVEN CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

41 CENTRE ELEVEN LIMITED PARTNERSHIP
400, 630 - 8TH AVE fV U E SW
CALGARY, AB T2P 1 G6

Block Status
Current

42 CENTRO 21 Q2 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

43 CENTRO 2102 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

44 DEERFOOT 17 CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

45 DEERFOOT 17 LIMITED PARTNERSHIP
400, 630 - 8TH AVE PV U E SW
CALGARY, AB T2P 1 G6



rn Personal Property egi

r ■ earth esults sport Page 10 of 17

Search ID #: Z12362529

flock Status
Current

46 DEERFOOT COURT (2011) CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

47 DEERFOOT COURT (2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

48 FIRST STREET PLAZA (2006) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

49 FIRST STREET PLAZA GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

~~o~~ Status
Current

50 GLENMORE COMMERCE COURT CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

51 GLENMORE COMi1~ERCE COURT LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

52 INGLEWOOD 9TH AVENUE GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

53 INGLEWOOD 9TH AVENUE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government Personal Property Registry

of Alberta ■ Search Results Report Page 11 of 17

Search ID #: Z12362529

Block Status
Current

54 LOUISE BLOCK CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

55 LOUISE BLOCK LIf1~ITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

56 MACLEOD PLACE HOLDING CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

57 MACLEOD PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

58 MACLEOD PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

59 HAYFIELD CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

60 HAYFIELD LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

61 MISSION CENTRE INC.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

62 FISSION CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government Personal Property Registry

of Alberta ■ Search Results Report Page 12 of 17

Search ID #: Z12362529

dock Status
Current

63 ONE SIX CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

64 ONE SIX LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

65 PARALLEL CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

66 PARALLEL CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

67 PARAMOUNT BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

68 PARAMOUNT BUILDING LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

69 PARKWOOD/EASTGATE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

70 PARKWOOD/EASTGATE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government Personal Property Registry

of Alberta ■ Search Results Report Page 13 of 17

Search ID #: Z12362529

Block Status
Current

71 PEGASUS BUSINESS PARK LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

72 PEGASUS BUSINESS PARK LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1G6

flock Status
Current

73 PETRO FINA BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

74 PETRO FINA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

75 PETRO WEST LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Black Status
Current

76 PETR4 WEST LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

77 PLACE 9-6 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

78 PLACE 9-6 LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

~locic Status
Current

79 SHELBOURNE PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



rt1 er~onal Property egi

C ■ earth gi lts Report Page 14 of 17

Search ID #: Z12362529

Block Status
Current

80 SHELB4URIVE PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

81 STELLA PLACE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

82 STELLA PLACE LIMITED PARTNERSHIP
400, 63Q - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

83 STONY PLAIN CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

84 STONY PLAIN LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

85 STRATEGIC CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

86 STRATEGIC CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

87 SUNDANCE PLACE II 1000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



rn t ers~nal Property e is
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Search ID #: Z12362529

dock Status
Current

88 SUNDANCE PLACE II 2000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

89 SUNDANCE PLACE II 3000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

90 SUNDANCE PLACE II 4000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

91 SUPVDANCE PLACE II 5000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Bock Status
Current

92 SUNDANCE PLACE II 6000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

93 SUNDANCE PLACE II LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

94 SUNDANCE PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

95 SUNDANCE PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

96 SUNPARK PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



1/ rtl n erson l roerty e i ry
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Search ID #: Z12362529

Block Status
Current

97 SUN PARK PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

98 TORODE STRATEGIC 1129 GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Deleted by

99 TQRODE STRATEGIC 1129 LIMITED PARTNERSHIP 20011317197
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

100 WESLEY CHURCH BUILDING INC.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

101 WESLEY CHURCH BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

102 WILLOW PARK CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2 P 1 G6

Block Status
Current

103 WILLOW PARK LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current by

104 TORODE STRATEGIC LIMITED PARTiVERSHIP 20011317197
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government
of Alberta ■

Personal Property Registry

Search Results Report

Search ID #: Z12362529

Block

105 744(2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G8

Plaintiffs) / Applicant(s~
Block

1 ALVAREZ & MARSAL CANADA INC., LIT RECEIVER
SUITE 1110, 250-6TH AVENUE SW
CALGARY, AB T2P 3H7

Email: albertaproperties@alvarezandmarsal.com

Collateral: General

Page 17 of 17

Status
Current by
20011317197

Status
Current

Block Description Status

1 All of the Debtors' present and after-acquired personal property situated on the "Lands", as Current
legally described in Schedule "C" to the Interim Receivership Order dated December 20,
2019 by the honourable Justice K.M. Horner under Alberta Court of Queen's Bench File
No. 1901-18029, or which at any time was annexed to, comprised in, pertaining or relating
to or used in connection with the Lands, including all rents, deposits, bank accounts, other
amounts and all books and records associated with such property and the Lands.

Result Complete
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of Albe~~~ ■

Personal Property Registry

Search Results Report

Search ID #: Z12362534

Transmitting Par~X

Cassels Brock & Blackwell LLP

888-3rd Street SW, Suite 3810
Bankers Hall West
Calgary, AB T2P 5C5

Search ID #: Z12362534 Date of Search: 2020-Jan-31

business Debtor Search For:

CENTRE ELEVEN LIMITED PARTNERSHIP

Exact Results) Only Found

Page 1 of 17

Party Code: 60006325
Phone #: 403 351 3054

Reference #: 29633-235

Time of Search: 08:41:18

NOTE:

A complete Search may result in a Report of Exact and Inexact IVlatches.
Be sure to read the reports carefully.
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Search ID #: Z12362534

Business Debtor Search For:

CENTRE ELEVEN LIMITED PARTNERSHIP

Search ID #: Z12362534 Date of Search: 2020-Jan-31 T'ir~e of Search: 08:41:18

Registration Number: 14060532535 Registration Type: SECURITY AGREEII~ENT

Registration Date: 2014-Jun-05 Registration Status: Current

Expiry Date: 2021-Jun-05 23:59:59

Exact Match on: Debtor No: 2

Debtor~s~
Block Status

Current
1 CENTRE ELEVEN CAPITAL CORP.

C/O 400, 630 - 8 AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

2 CENTRE ELEVEN LIMITED PARTNERSHIP
C/O 400, 630 - 8 AVENUE SW
CALGARY, AB T2P 1 G6

Secured Party /Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

C/O NiCAP, 400 200 KING STREET WEST
TOR41VT0, ON M5H 3T4



Government Personal Property Registry

of Alberta ■ Search Results R~~ort Page 3 of 17

Search ID #: Z12362534

Collateral: General
Block Description Status

1 ALL THE UNDERTAKING OF THE DEBTOR AND GOODS (INCLUDING ALL PARTS, Current
ACCESSORIES, SPECIAL TOOLS, ADDITIONS AND ACCESSIONS THERETO),
CHATTEL PAPER, DOCUMENTS OF TITLE (WHETHER NEGOTIABLE OR NOT),
I NSTRUMENTS, ACCOUNTS, INTANGIBLES, MONEY, SECURITIES AND
INVESTMENT PROPERTY NOW OWNED OR HEREAFTER OWNED OR ACQUIRED
BY OR ON BEHALF OF THE DEBTOR BUT ONLY IN ALL CASES RELATING TO THE
PROPERTY DESCRIBED BELOW AND IN ALL PROCEEDS APVD RENEWALS
THEREOF, ACCRETIONS THERETO AND SUBSTITUTIONS THEREFOR.

LEGAL:
PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN (15) TO NINETEEN (19) INCLUSIVE
AND THE WESTERLY FORTY (40) FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24) INCLUSIVE
(1121 CENTRE STREET NW, CALGARY)
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Search ID #: Z12362534

Business Debtor Search For:

CENTRE ELEVEN LIMITED PARTNERSHIP

Search ID #: Z12362534 Date of Search: 2020-Jan-31 Time of Search: 08:41:18

Registration Number: 20011018935 Registration Type: COURT ORDER

Registration Date: 2020-Jan-10 Registration Status: Current

Registration Term: Infinity

Issued in Calgary Judicial Centre

Court File Number is 1901-18029

Court Order Date is 2019-Dec-20

Exact Match on: Debtor No: 41

Amendments to Registration

20011317197 Amendment 2020-Jan-13

Solicitor /Agent

DENTONS CANADA LLP
15 FL BANKERS COURT, 850 2 STREET SW
CALGARY, AB T2P OR8

Phone #: 403 268 7000 Fax #: 403 268 3100

Email: ppr.alberta@dentons.com

Defendant(sl / Resaondent(s
Block

1 1112 - 1124 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

2 1112 - 1124 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Reference #: 529227-18

Status
Current

Status
Current
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Search ID #: Z12362534

Block Status
Current

3 1220 KENSINGTON ROAD CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

4 1445122 ALBERTA LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

5 20/20 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

6 20/20 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

7 411 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

8 411 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

9 411 LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

10 534 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

1 1 534 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Block

12 550 CAPITAL CORP.
400, 630 - 8TH AVEiVUE SW
CALGARY, AB T2P 1 G6

Block

13 550 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

14 744 (2011) CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block

15 744 (2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

eron l r~perty ego try

Search Results Report

Search ID #: Z12362534

Page 6 of 17

Status
Current

Status
Current

Status
Current

Status
Current

Block Status
Current

16 808 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

17 808 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

18 926 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

19 926 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

f lock Status
Current

20 AIRDRIE CREEKSIDE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

f lock Status
Current

21 AIRDRIE CREEKSIDE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

f lock Status
Current

22 AIRDRIE GATEWAY BLOCK 2 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

23 AIRDRIE GATEWAY BLOCK 2 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

24 AIRDRIE GATEWAY BLOCK 3 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

25 AIRDRIE GATEWAY BLOCK 3 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

26 AIRWAYS BUSINESS PLAZA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

f lock Status
Current

27 AIRWAYS BUSINESS PLAZA LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

28 AURA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

flock Status
Current

29 AURA LIMITED PARTNERSHIP
400, 630 - $TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

30 AVENIDA VILLAGE LIfVIITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

31 AVENIDA VILLAGE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

32 BLACKFOOT CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

33 BLACKFOOT CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

34 BONAVISTA SQUARE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

35 BONAVISTA SQUARE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

36 CENTER STREET GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block Status
Current

37 CENTER STREET LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

38 CENTRE 1000 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

39 CENTRE 1000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

40 CENTRE ELEVEN CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

41 CENTRE ELEVEN LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

42 CENTRO 2102 CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

43 CEIVTRO 2102 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

44 DEERFOOT 17 CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

45 DEERFOOT 17 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



r erson l ropers e ~

t r . ~rCh ~~IItS ~p01~ Page 10 of 17

Search ID #: Z12362534

Block Status
Current

46 DEERFOOT COURT (2011) CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

47 DEERFOOT COURT (2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

48 FIRST STREET PLAZA (2006) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

49 FIRST STREET PLAZA GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

50 GLENMORE COMfVIERCE COURT CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

51 GLENMORE COMMERCE COURT LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

52 IIVGLEWOOD 9TH AVENUE GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

53 IfVGLEWOOD 9TH AVENUE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block Sfatus
Current

54 LOUISE BLOCK CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

55 LOUISE BLOCK LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

56 MACLEOD PLACE HOLDING CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

57 MACLEOD PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

58 IVIACLEOD PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

59 MAYFIELD CAPfTAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

60 HAYFIELD LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

61 MISSION CENTRE INC.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

62 MISSION CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6



Government G~~~~~~~6 p~°~~~rty Registry

of Alberta ■ ~~~c~~~ G~~~aalts Report Page 12 of 17

Search ID #: Z12362534

Block Status
Current

63 ONE SIX CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

64 ONE SIX LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

65 PARALLEL CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

66 PARALLEL CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

67 PARAMOUNT BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

68 PARAMOUNT BUILDING LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

69 PARKWOOD/EASTGATE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

70 PARKWOOD/EASTGATE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block Status
Current

71 PEGASUS BUSINESS PARK LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

72 PEGASUS BUSINESS PARK LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

73 PETRO FINA BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

74 PETRO FINA CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

75 PETRO WEST LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

76 PETRO WEST LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

77 PLACE 9-6 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

78 PLACE 9-6 LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

79 SHELBOURNE PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block Sfatus
Current

80 SHELBOURNE PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

81 STELLA PLACE CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

82 STELLA PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

83 STONY PLAIN CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

84 STONY PLAIN LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

85 STRATEGIC CENTRE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

86 STRATEGIC CENTRE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

87 SUNDANCE PLACE II 1000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search !D #: Z12362534

Block Status
Current

88 SUfVDANCE PLACE II 2000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

89 SUNDANCE PLACE II 3000 LIMITED PARTNERSHIP
400, 630 - $TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

90 SUNDANCE PLACE II 4000 LIMITED PARTPVERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2 P 1 G6

flock Status
Current

91 SUNDANCE PLACE II 5000 LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

92 SlJNQANCE PLRGE !! 6000 LIM!TFD pARTlVERS!-!IP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

93 SUNDANCE PLACE II LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

94 SUNDANCE PLACE LIf~ITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

95 SUNDANCE PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

96 SUNPARK PLACE LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block Status
Current

97 SUN PARK PLACE LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

98 TORODE STRATEGIC 1129 GP LTD.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Deleted by

99 TORODE STRATEGIC 1129 LIIV~ITED PARTNERSHIP 20011317197
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

flock Status
Current

100 WESLEY CHURCH BUILDING INC.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

101 WESLEY CHURCH BUILDING LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current

102 WILLOW PARK CAPITAL CORP.
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

dock Status
Current

103 WILLOW PARK LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G6

Block Status
Current by

104 TORODE STRATEGIC LIMITED PARTiVERSHIP 20011317197
400, 630 - $TH AVENUE SW
CALGARY, AB T2P 1 G6
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Search ID #: Z12362534

Block

105 744(2011) LIMITED PARTNERSHIP
400, 630 - 8TH AVENUE SW
CALGARY, AB T2P 1 G8

Plaintiffs) / Applicant(s~
Block

1 ALVAREZ & MARSAL CANADA INC., LIT RECEIVER
SUITE 1110, 250-6TH AVENUE SW
CALGARY, AB T2P 3H7

Email: albertaproperties@alvarezandmarsal.com

Collateral: General

Page 17 of 17

Status
Current by
20011317197

Status
Current

Block Description Status

1 All of the Debtors' present and after-acquired personal property situated on the "Lands", as Current
legally described in Schedule "C" to the Interim Receivership Order dated December 20,
2019 by the honourable Justice K.M. Horner under Alberta Court of Queen's Bench File
No. 1901-18029, or which at any time was annexed to, comprised in, pertaining or relating
to or used in connection with the Lands, including all rents, deposits, bank accounts, other
amounts and all books and records associated with such property and the Lands.

Result Complete



This is Exhibit °'K°° referred to in the
affidavit of George ejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31 st day of
January, 2020.
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~xnmissi'oner For Taking Affidavits

JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor
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December 23, 2019

~y Registered Mail

Centre Eleven Capital Corp. ("Centre Eleven GP")
630 — 8t~' Avenue SW, Suite 400
Calgary, AB T2P 1 G6

joliver@cassels.com

tel: +1 403-351-2921

fi le # 29633-234

Centre Eleven Limited Partnership (together with 926 GP, the "Debtors")
630 — 8th Avenue SW, Suite 400
Calgary, AB T2P 1 G6

Dear Sir/Madam:

Re: Computer Share Trust Company of Canada c/o MC~►P Fir~an~~~l Limited
Partnership ("Lender") Mortgage Loan to Centre Eleven GP in connection ~►rith
1121 Centre Street NVIl, Calgary, Alberta (the "Property"}
Mortgage No. 14-1477-T00 (the "Mortgage")

We are the solicitors for the Lender and have been advised that the above-noted mortgage has
matured and is therefore in default.

Accordingly, our client requires full payments of its mortgage, and the required amount to
discharge the mortgage as at December 13, 2019, is $10,006,484 ("Outstanding Amount"}.

We, therefore, require that you provide this office with a certified cheque or money order made
payable to Cassels Brock &Blackwell LLP, In Trust in the sum of the Outstanding Amount, on or
before January 10, 2020.

The per diem rate is $1,267.90 and is payable up to and including the day funds are received in
our office. Please note that funds must be in our office prior to 11:00 a.m. (Calgary) otherwise
another days' interest will be payable.

In connection with the Mortgage, the Debtors granted to the Lender, among other things, the
following collateral security;

• An assignment of rents and leases in respect of the Property; and

A general security agreement securing afl present and after acquired property of the
Debtors relating to the Property (collectively with the Mortgage, the "Security").

t: 416 869 5300 I Cas5e1~ Brock &Blackwell LLP

f: 416 360 8877 Suite 2100, Scotia P(axa, 40 King Street West

c~,s~~#~,~:.cs~r~ Toronto, ON MSH 3C2 Canada
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Page 2

Failure to pay the Outstanding Amount together with any applicabSe interest, fees, {ega{ expenses
and disbursements will result in our client instructing us to commence enforcement action,
including without limitation the collection of rents from any tenants) on the premises or whatever
other action it deems necessary to protect its interests, For clarity, the ~Utstanding Amount and
applicable per diem rate are exclusive of legal expenses, which the Debtors will also continue to
be IiabSe for pursuant to the terms of the Security unti{ such amounts are paid in full.

I n this regard, we enclose and serve you with a Notice of Intention to Enforce Security, pursuant
to the Bankruptcy anc~ Insolvency Act (Canada).

The Lender expressly reserves its rights to take such further steps as aye necessary at any time
without further notice to you if the Lender becomes aware of any matter that may impair its
security.

Yours truly,

Cassels Brock &Blackwell LLP
.̀..~ J

~~, Jeffrey liver
Partner

J 4//
I.EGAI.'~49420703.1



NOVICE OF INTENTfON 1'O ENFORCE SECURITY

TO: Centre Eleven Capital Corp. {"Centre Eleven GP")
630 — 8th Avenue SW, Suite 400
Calgary, AB T2P ~ G6

Centre Eleven Limited Partnership (together with 926 GP, the "Debtors")
630 — 8th Avenue SW, Suite 404
Calgary, AB T2P 1 G6

TAKE NOTICE THAT:

1. Under section 244(1) of the Bankruptcy and Insolvency Act (Canada), Computershare
Trust Company of Canada c/o MCAP Financial Limited Partnership {the "Secured Party")
intends to enforce its security on:

a. The lands and premises municipally known as 1121 Centre Street, iVW, Calgary,
Alberta and legally described as:

PLAN CALGARY 3946N
BLOCK SEVENTEEN (17)
LOTS FIFTEEN (15} TO N{NETEEN (19} {NCLUSIVE
AND THE WESTERLY FORTY (40) FEET THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24) INCLUSIVE (the "Property"); and

b. A11 present and after acquired property of the Debtors relating to the Property and
proceeds.

2. The security that is to be enforced is in the form of:

a. a Mortgage registered in the Alberta Land Titles Office on June 20, 2074 as
Instrument No. 141 153 862;

b. an Assignment of Rents and Leases registered in the Alberti Land Titles Office on
June 20, 2014 as Instrument No. 141 153 863;

c. a general security agreement entered into between the Secured Party and the
Debtors; and

d. al( ancillary and supplemental documents thereto.

3. As of December 13, 2019, the total amount of indebtedness secured by the security,
exclusive of legal expenses, is $10,006,484. Additional amounts will accrue after
December 13, 2019, including fees and disbursements (including legal expenses) and
interest, continuing to accrue thereon to the date of payment.

4, The Secured Party will not have the right to enforce the security until after the expiry of
the ten-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

LEGAL*49420702.1
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DATED at Calgary, the 23rd day of December, 2019,

~O~IIPUTERSHARE TRUSt COMPANY
OF CAfVADA c/o MC~4P F{NANCIAL
L11~11`TED PA~TNERSHiP
By its Solicitors:
CASSELS CROCK & BLACKVVELL L.LP
Suite 3810, Bankers Halo West
888 3 Street SW
Calgary, Alberta T2P 5C5

Per --- v ~,
re liver

LEGAL*x9420702.1
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Property Tax Statement of Account

Query !n~'ormation

Request Number: 29348074 Charged: Yes Response Date: 2019-12-12

CompanylD:CASSELSCALGARY UserlD: TYard Folio #: 29633-1

Search Key: 071015193

Ti~l~ in~ca~rnation

Parcel Address: 1121 CENTRE ST iVW

Title #: 071015193

Description: 3946fV;17;15-19,20-24

~ssevsment and ~rope~ty Tai in~o~m~tio fc~~~ 0571 ~~901

Roll #: 057195901 Supplementary Months: 0

2019 Assessment Value: 9,300,000 Supplementary Assessment: 0

Account Balance Owing: 0.00

Current Tax: 0.00 Current Penalty: 0.00

Arrears: 0.00 Arrears Penalty: 0.00

Properly 1'ax Statement o~ Account ~s of 2019/` 2/'12

For inquiries, call at 3-1-1 or (403) 268-2489 if outside the Iocal Calgary calling area.

Date Transaction Debits Credits

2017/12/31 OPENING ACCOUNT BALANCE 0.00

2018/01/01 Payment by Instalment 21,198.00

2018/02/01 Payment by Instalment 21,198.00

2018/Q3/01 Payment by Instalment 21,198.00

2018/04/01 Payment by Instalment 21,198.00

2018/05/01 Payment by Instalment 21,198.00

2018/05/02 Property Tax Levy 175,420.39

2018/05/02
Replacement Commercial Sidewalk

126.83
1.4m

2018/05/02 Replacement Comm. Curb &Gutter 128.37

2018/05/02 2018 Review Board Reduction 18,649.34

2018/06/01 Payment by Instalment 21,198.00

2018/07/01 Payment by Instalment 8,082.00

2018/08/01 Payment by Instalment 8,082.00

2018/Q9/01 Payment by Instalment 8,082.00



2019/04/01 Payment by Instalment

2019/05/01 Payment by Instalment

2019/05/02 Property Tax Levy

2019/05/02 2019 Review Board Reduction

2019/06/01 Payment by Instalment

2019/07/01 Payment by Instalment

2019/08/01 Payment by Instalment

2019/09/01 Payment by Instalment

2019/10/01 Payment by Instalment

2019/11/01 Payment by Instalment

2019/11/18 2019 Interest

2019/11 /20 Refund

2019/12/12 CLOSING ACCOUNT BALANCE

13,086.00

13,086.00

232,108.72

27,306.91

13, 086.00

25,599.00

25, 599.00

25,599.00

25,599.00

25, 599.00

2.53

1,711.72

~ ~~

C~I~~ry~ .,
Disclaimer: Any image or other information contained herein is the property of The City of Calgary or the respective owners of said image or inform
images or information contained herein may be reproduced in any form or by any means without the prior written consent of The City of Calgary. Wh
reasonable efforts to ensure the accuracy and reliability of the images and information contained herein, The City of Calgary disclaims all warrantiE
expressed or implied, including without limitation warranties and conditions of merchantability and fitness for any particular purpose or non-infringe
responsible for any liability for any direct, indirect, incidental, consequential or other damages resulting from the use, reliance, misuse, or misrepr~
information contained herein.



This is Exhibit '°IVi°° referred to in the
affidavit of George Nlejury sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31st day of
January, 2020.

r~~rrissioner For Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor
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Clerk's Stamp:

COURT FILE NUMBER

COURT COURT 4F QUEEN'S BENCH 4F ALBERTA

JUD1C(AL CENTRE 4F CALGARY

PLAINTIFF COIVIPUTERSHARE TRUST COMPANY OF
(APPLICANT) CANADA cio N~CAP FINANCIAL LI~/IITED

PARTNERSHIP
DEFENDANTS
(RESPONDENTS)

CENTRE ELEVEN CAPITAL CORP.; and
CENTRE ELEVEN L(NiiTED PARTNERSHIP

DOCUMENT CONSENT TO ACT' AS RECEIVER

CONTACT INFORMATION OF Cassels Brock &Blackwell LLP

PARTY FILING THfS DOCUMENT: 
Suite 3810, Bankers Hall West
888 3 Street SW
Calgary, Alberta T2P 5C5

Attention: Jeffrey Oliver
Phone: 403-351-2921
Facsimile: 403-648-1151

CONSENT TO ACT

MNP L'TDo does hereby consent to act as receiver or receiver and manager of the assets,

undertakings and properties of Defendants, Centre Eleven Capital Corp. and Centre Eleven

Limited Partnership, related to the property municipally known as 1121 Centre Street NW,

Calgary, Alberta pursuant to section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985, c.

B-3, as amended.

D~►T'ED at Calgary, Alberta, this 31st day of January, 2020.

MNP LT'D.

Per: 'è 4

Vanessa Allen
Senior Vice President

LEGAL*49638961.2



This is Exhibit "'N" referred to in the
affidavit of George Mejur~yy sworn before
me in the City of Toronto, in the Province
of Ontario, Canada this 31st day of
January, 2020.

Co m~i~ssioner For Taking Affidavits
JEREMY BORNSTEIN LSO# 65425C
Barrister and Solicitor

LEGAL*49656272.1



COURT FILE NUMBER 1901 - 18029

COURT COURT OF QUEEN'S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF AN APPLICATION UNDER SECTION 47(1)
OF THE BANKRUPTCYAND /NSOLVENCYACT, RSC 1985, c 8-3

AfVD IN THE MATTER OF AN APPLICATION UNDER SECTION
13(2) OF THE JUDICATURE ACT, RSA 2000, c J-2

APPLICANTS SUN LIFE ASSURANCE COMPANY 4F CAfVADA, AND THOSE
OTHER APPLICANTS SET OUT IN THE ATTACHED SCHEDULE
"A.1 "

RESPONDENTS SUNDANCE PLACE II LTD., SUNDANCE PLACE II 1000 LIMITED
PARTNERSHIP by its general partner SUNDANCE PLACE II LTD.,
AND THOSE OTHER RESPQNDENTS SET OUT IfV THE
ATTACHED SCHEDULE "A.2"

DOCUIViENT TER11nIN~4TION CERTIFICATE

ADDRESS FOR SERVICE AND THOSE COUNSEL AND PARTIES LISTED IN THE ATTACHED
CONTACT INFORMATION OF SCHEDULE "B"
PARTY FILING THIS
DOCUMENT

This Termination Certificate is the certificate referred to in paragraph 38 of the Order of the

Honourable Madam Justice K.M. Homer dated December 20, 2019 and made herein (the "Order"},

a copy of which is attached hereto. Capitalized terms not otherwise defined herein shall have the

meaning given to them in the Order.

The Applicant mortgage lender, MCAP Financial Corporation, hereby gives notice that the Applicant

wishes to terminate these receivership proceedings in respect of the following Debtors) and Lands:

Debtors) Lands

Centre Eleven Capital Corp. and PLAN CALGARY 3946N
Centre Eleven Limited Partnership by its BLOCK SEVENTEEN (17)
general partner Centre Eleven Capital Corp. LOTS FIFTEEN (15) TO NINETEEN (19)

INCLUSIVE
AIVD THE WESTERLY FORTY (40) FEET
THROUGHOUT
LOTS TWENTY (20) TO TWENTY FOUR (24)
INCLUSIVE

LEGAL*49656304.1



Dated this _day of February, 2020.

Per:
Name:
Title:

LEGAL'`49656304.
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