MNP

KUZZIl MOTORSPORTS INC. - IN RECEIVERSHIP
25-094890
THIRD AND FINAL REPORT OF RECEIVER
Subsection 246(2) of the Bankruptcy and Insolvency Act

BACKGROUND

Effective January 18, 2018, MNP Ltd. was appointed as receiver and manager (the “Receiver”) of the
assets, undertakings and properties of Kuzzii Motorsports Inc. (“Kuzzii” or the “Company”) pursuant to an
order (the “Receivership Order”) granted by the Court of Queen’s Bench of Alberta (the “Court”).

Kuzzii was formed in May 2015 and is a performance parts and accessories dealer.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

The Receiver’s Final Statement of Receipts and Disbursements for the period from January 18, 2018 to
September 30, 2019 is attached as Appendix A.

STATEMENT OF PROPERTY

The Receiver listed the Kuzzii building for sale with a realtor. After being exposed to the market for over a
year with several price reductions and limited interest, the Kuzzii building was sold to a real estate
investor for $630,500 net of realtor commissions.

DISCHARGE

The Receiver obtained its discharge on July 23, 2019.

OTHER

Further information with respect to the receivership proceedings is available at the Receiver’s website at
www.mnpdebt.ca/kuzzii.

Dated at Calgary, Alberta this 7t day of October, 2019.

MNP Ltd.
In its capacity as Receiver and Manager of
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Kuzzii Motorsports Inc. - In Receivership

Final Statement of Receipts and Disbursements
For the period January 18, 2018 to September 30, 2019

Receipts

Accounts Receivable
GST Refund
Miscellaneous Receipts
Sale of Assets

Interest Income

Total Receipts

Disbursements

Appraisal Fees

Auctioneer Commission

Realtor Commission

Bank Charges

Filing Fees

Garbage Removal

GST Paid/Received (Net)

Receiver's Fees and Disbursements (Schedule 1)
Receiver's Legal Fees and Disbursements (Schedule 1)
Repairs and Maintenance

Security

Utilities

Insurance

Condo Fees

Interest Expense

Deemed Trust Claim - CRA

Payment to Secured Creditor - RBC

Total Disbursements

Excess of Receipts over Disbursements

$ 1,881.37
1,955.79
2,992.11

677,360.77
206.60

684,396.64

2,803.43
5,263.50
19,500.00
125.01
70.00
640.00
8,870.72
99,125.97
$ 42,548.82
890.00
5,504.00
6,076.81
1,272.00
15,247.41
310.45
961.65
475,186.87

684,396.64

Note: 2017/18 Property taxes totaling $30,208.22 and 2019 property taxes

totaling $15,889.47 paid by RBC directly.

Appendix A
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