COURT FILE NUMBER Q.B. 572 of 2021

COURT OF QUEEN’'S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
APPLICANT AFFINITY CREDIT UNION 2013
RESPONDENTS RITCHIE INDUSTRIES INC. and DUCK MOUNTAIN

ENVIRONMENTAL LTD.

IN THE MATTER OF THE RECEIVERSHIP OF RITCHIE INDUSTRIES INC.
and DUCK MOUNTAIN ENVIRONMENTAL LTD.

AND IN THE MATTER OF THE BANKRUPTCY OF RITCHIE INDUSTRIES
INC. and DUCK MOUNTAIN ENVIRONMENTAL LTD.

FIRST REPORT OF THE RECEIVER, MNP LTD.,
IN RELATION TO RITCHIE INDUSTRIES INC. DATED OCTOBER 29, 2021

Introduction and Purpose of the Report

1. MNP Ltd. was appointed interim receiver of Ritchie Industries Inc. (“Ritchie” or the
“Company”) by the Court of Queen’s Bench for Saskatchewan (the “Court”) by order dated
May 31, 2021.

2. Concurrently, Ritchie filed a Notice of Intention to Make a Proposal pursuant to the
Bankruptcy and Insolvency Act on May 31, 2021.The Bowra Group Inc. was appointed as
proposal trustee. The period for making a proposal pursuant to the Notice of Intention dated
May 31, 2021 was terminated by Court order dated June 29, 2021, resulting in the deemed
bankruptcy of Ritchie effective June 29, 2021.

3. MNP Ltd. was substituted as Trustee in lieu of The Bowra Group Inc. by consent order
dated June 29, 2021.

4, MNP Ltd. was appointed as Receiver of Ritchie by the Receivership Order of this Court
dated June 29, 2021.

5. MNP Ltd. is acting in a dual capacity as Court appointed Receiver and Licensed
Insolvency Trustee of Ritchie in its bankruptcy proceedings.
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6. MNP Ltd. is also acting in a dual capacity as Court appointed Receiver and Licensed
Insolvency Trustee of Duck Mountain Environmental Ltd. ( “DME”) pursuant to the above

process. DME is considered to be a related entity by way of common shareholder.

7. Ritchie operated the following businesses as at June 29, 2021:
° A Petro Canada service station in Kamsack, SK (the “Petro Can”);
. As partner and general partner of a limited partnership operating a liquor store

in Kamsack, SK (the “Liquor Store”); and

° As the finance and management office for DME.

8. In accordance with a Corporate Registry Search dated May 18, 2021, the sole director
and shareholder of Ritchie is Robert Ritchie (the “Shareholder/Director”). Robert Ritchie is

also the sole director and shareholder of DME.

9. This is the Receiver’s First Report to Court in Relation to Ritchie Industries Inc. (the
“Ritchie First Report”) and its purpose is to advise the Court with respect to the following
matters in relation to Ritchie:

o Initial Activities of the Interim Receiver and Receiver;
° Assets;
. Offer to Purchase Petro Can business and assets;
. Priority Creditors and Secured Creditors;
. Interim Statement of Receipts and Disbursements; and
o Professional Fees.
10. In preparing the Ritchie First Report and making comments herein, the Receiver has

been provided with, and has relied upon, certain unaudited, draft and/or internal financial
information of the Company, the Company’s books and records, and information from other
third-party sources (collectively, the “Information”). The Receiver has not audited, reviewed
or otherwise attempted to verify the accuracy or completeness of the Information in a manner
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that would wholly or partially comply with generally accepted assurance standards or other
standards established by the Chartered Professional Accountants of Canada.

11. Further information relating to the receivership proceedings can be located on the

Receiver’'s website at https://mnpdebt.ca/en/corporate/corporate-engagements/

Initial Activities of Interim Receiver

12. On June 1, 2021 the Interim Receiver attended at the offices of Ritchie in Kamsack,
Saskatchewan and met with the bookkeeper of Ritchie and DME. The Interim Receiver

attended at the Petro Can and the Liguor Store to view operations and inventory levels.
13. The Shareholder and Director was not present during the June 1, 2021 meetings.

14, The Interim Receiver obtained the in-house books and records including financial data

relating to Ritchie from the bookkeeper.

15. The Interim Receiver contacted Affinity Credit Union 2013 (“Affinity”) to advise of the
May 31, 2021 Interim Receivership Order and requested access to Ritchie’s bank accounts.

16. The Interim Receiver confirmed the status of the existing insurance policies and

payment of monthly premiums.

17. Management of Ritchie continued business operations following the granting of the
May 31, 2021 Interim Receivership Order until June 29, 2021.

18. The Interim Receiver monitored the business operations and bank accounts of Ritchie
during this period until it was appointed Receiver on June 29, 2021.

Initial Activities of Receiver

19. The Receiver met with the office manager, Shareholder/Director, manager of the
Liquor Store and manager of the Petro Can (collectively as “Management”) and explained the

receivership process on June 30, 2021.
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20. Based upon discussions with Management the Receiver agreed to continue the
operations of both the Petro Can and Liquor Store as both businesses projected to be

cashflow positive with the potential for a higher realization value as a going concern.

21. With the assistance of Management, the Receiver advised the employees of the Liquor

Store and the Petro Can of the receivership process.

22. During the process of taking possession of the property of Ritchie the Receiver has
also:

. Ensured continuity of utilities to the properties;

° Secured the internal accounting information; and

. Contacted the existing insurance provider to confirm adequate insurance

coverage is in place.

23. The Receiver has confirmed that the current insurance policy of Ritchie is in effect and

appears to provide adequate insurance coverage over the assets.

24. The Receiver has been in contact with Suncor Energy Products LP (“Suncor”) as the
franchisor to the Petro Can to confirm ongoing supply of fuel inventory and access to financial
data compiled through the merchant system.

25. The Receiver (through its counsel) has been in contact with the Saskatchewan Liquor
and Gaming Authority with respect to the ongoing operations of the Liquor Store, amounts

outstanding for Liquor Taxes and the status of Permits.

26. The Receiver has continued to operate both the Liquor Store and the Petro Can since

the date of Receivership.

27. The Receiver, with the assistance of the bookkeeper of Ritchie, has brought the books
and records of Ritchie up to date including the compilation of the 2020 year end financial

statements.
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Assets

28. The Company assets are comprised of the following:

° Real property for the administration office located in Kamsack, Saskatchewan;

° Real property, equipment and chattels and inventory for the Petro Can;

° Real property, equipment and chattels and inventory for the Liquor Store;

° Miscellaneous equipment and chattels not related to the Petro Can or Liquor
Store;

o Shares in private companies; and

. Funds on Deposit.

Administration Office

29. In accordance with a July 29, 2021 Land Titles Search the real property legally
described as Lot 43, Blk 05, Plan No 102166848 (the “Administration Property”) is registered
in the name of Ritchie. The Administration Property consists of an office building located within
the Town of Kamsack, SK and is currently listed with a commercial realtor for a listing price of
$375,000. A copy of the July 29, 2021 Land Titles search for the Administration Property is

attached as Schedule 1 to this report.

Petro Can Assets

30. The Petro Can assets consist of real property, equipment and chattels and inventory.

31. The Petro Can real property is legally described as Parcel D, Plan 102235407 in
Kamsack, SK (the “Petro Can Property”) and consists of 2 single story commercial buildings
(convenience store/quick serve gas station and car wash) constructed in 2014. The combined
building area (both buildings) is approximately 7,358 sgft with a land size of approximately 2.8
acres. In accordance with a July 29, 2021 Land Title Search (attached as Schedule 2) the
Petro Can Property is registered in the name of Ritchie. A fresh Land Title search and

Saskatchewan Personal Property Searches are also attached to Schedule 2.
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32. Affinity Credit Union requested a Fair Market Appraisal of the Petro Can Property
dated June 23, 2021 from Suncor Valuations (the “Petro Can Property Appraisal”). A copy of
the Petro Can Property Appraisal is attached to the Receiver’s Confidential Addendum to this
Ritchie First Report (the “ Ritchie Confidential Addendum”).

33. The Petro Can equipment and chattel assets includes gas pumps, coolers, fridges,

fixtures and all equipment required for the automated car wash.

34. The Petro Can inventory assets includes convenience store inventory (food/beverage,

lotto, tobacco, etc.) and fuel.
Liquor Store Assets

35. The Liquor Store assets are comprised of real property, equipment and chattels and

inventory.

36. The Liquor Store real property is legally described as Parcel C, Plan 102056688 Ext.
1, Kamsack, SK (the “Liquor Store Property”) and consists of one commercial building of
approximately 4,808 sqft on approximately 5.98 acres. In accordance with a July 29, 2021
Land Title Search (attached as Schedule 3) the Liquor Store Property is registered in the
name of Ritchie.

37. Affinity Credit Union requested a Fair Market Appraisal of the Liquor Store Property
dated July 6, 2021 from Suncor Valuations (the “Liquor Store Property Appraisal”). A copy of
the Liquor Store Property Appraisal is attached to the Ritchie Confidential Addendum.

38. The equipment and chattels include the shelving, electronic merchant equipment and
coolers located within the commercial building. The inventory consists of the liquor and other

retail inventory.

39. Upon review of the Ritchie books and records and based on discussions with
Management the Receiver was advised that the Liquor Store business was operated through
a limited liability partnership referred to as Kamsack Liquor Store Limited Partnership (the
“KLS LP”). The partners included in the KLS LP are Ritchie and G.C.O. Investments Ltd.
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(“GCQO"). Ritchie is also listed as the General Partner of KLS LP. A copy of the KLS LP is
attached as Schedule 4.

40. The Receiver has been in discussions with GCO with respect to a sale transaction
(subject to Court approval) in relation to the Liquor Store assets. In the event that an offer to
purchase deemed acceptable to the Receiver is not negotiated with GCO the Receiver intends
on initiating a public sales process. The proposed public sales process would include public
advertising, the distribution of an Information Summary to known interested parties (including
GCO) and the Receiver's network, an electronic data room for prospective purchasers to
complete due diligence and deadline to submit offers to purchase subject to the Receiver’'s
terms and conditions. A public sales process would also be subject to a potential purchaser
receiving approval from the Saskatchewan Liquor and Gaming Authority in relation to any

required permits.
Private Company Shares

41. Ritchie lists ownership of shares in the following companies:

(a) Madge Lake Developments;
(b) Molluskit;

(© Pengo Monitoring; and

(d) Doppl Ltd.

42. Based upon the Receiver’s review and information provided by Management the value
of the investments in Molluskit and Pengo Monitoring appears to be Nil.

43. Ritchie holds a majority share ownership of Madge Lake Developments that the
Receiver is currently reviewing to determine what, if any, value the private shares might hold
for the purposes of realization for the receivership estate. In addition to equity value, as at
March 31, 2021 the internal books and records of Ritchie reflected a balance owing of
$721,904.26 from Madge Lake Developments to Ritchie, however, intercompany transactions

after this date will require further review to determine the status of any balances outstanding.
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44, The Receiver has been in contact with the minority shareholder of Madge Lake
Developments, Fred Perepiolkin (“Perepiolkin”) in relation to certain equipment assets and
intercompany transfers. Perepiolkin has filed a Statement of Claim against Ritchie (and other
parties) in relation to intercompany transfers from Madge Lake Developments to Ritchie prior
to the appointment of the Receiver. The Receiver, Perepiolkin and Rob Ritchie have agreed

to a Stand Still Agreement in relation to the Statement of Claim filed.

45, The books and records of Ritchie reflect an investment in Doppl Ltd. (“Doppl”) of
$1,413,309.23 as at March 31, 2021. These balances reflect monies advanced to Doppl prior

to the appointment of the Receiver as either share purchases or shareholder loans.

46. The Receiver (and its counsel) have been in contact with counsel for Doppl with

respect to the share ownership and shareholder loan amounts owed to Ritchie.

47. On September 21, 2021, Doppl issued a Notice of Exercise of Option under a
Unanimous Shareholder Agreement (“USA”) to purchase the Doppl shares owned by Ritchie
in accordance with the terms of the USA. The Doppl shares owned by Ritchie are referenced

as 1,000,000 Class A common voting shares.

48. On September 21, 2021 102103953 Saskatchewan Ltd. (“102 Saskatchewan”) issued
a Notice of Exercise of Option under a Unanimous Shareholder Agreement (“USA”) to
purchase the 102 Saskatchewan shares owned by Ritchie in accordance with the terms of the
USA. 102 Saskatchewan is a related entity to Doppl where Ritchie also purchased shares.
The 102 Saskatchewan shares owned by Ritchie are referenced as 1,000 Class A common

voting shares.

49, The valuation of the Doppl shares and the 102 Saskatchewan shares included in the
September 21, 2021 Notices are based on December 31, 2020 financial statements and, to
the Receiver’s knowledge, the Exercise of Options have not been approved through a Director
Resolution. The September 21 Notice also fails to reference the shareholder loan balances

owed to Ritchie.

50. The Receiver continues to review the September 21 Notices for the purposes of

determining validity and the valuation of the shares under the USA.
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Offer to Purchase Petro Can

51. Prior to the appointment of the Receiver, Ritchie accepted an Offer to Purchase the

business operations and assets related to the Petro Can (the “Petro Can Offer”).

52. Upon review of the Petro Can Offer the Receiver determined that it provided for a Fair
Market Value of the Petro Can assets and elected to continue to negotiate with the purchaser

under the terms of the original offer to purchase.

53. The Receiver and its counsel, after consulting with counsel for Ritchie and counsel for
the purchaser, prepared an amended offer to purchase document (the “Amended Petro Can

Offer’) to address required changes related to the Receiver now acting as vendor.

54. A copy of the Petro Can Offer and the Amended Petro Can Offer are attached the
Ritchie Confidential Addendum.

55. The Receiver has not initiated a public sales process for the Petro Can business as
the purchase price in the Amended Petro Can Offer represents a realization value equal to or
greater than market value based upon the Petro Can Property Appraisal and Ritchie’s internal
books and records.

56. The purchase price in the Amended Petro Can Offer was negotiated prior to the
appointment of the Receiver and reflects a transaction price negotiated without the negative

influence of an insolvency process.

57. The Receiver is advised that the primary secured creditor (Affinity) does not object to

the acceptance of the Amended Petro Can Offer.

Priority Creditors and Secured Creditors

58. Ritchie has two active CRA accounts related to payroll source deductions with arrears
accrued prior to the appointment of the Receiver. Based upon the information available the

balances outstanding on the two accounts are:

€) CRA account Petro Can - $55,344.98; and
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(b) CRA account Ritchie (administration) - $27,665.30

59. In relation to the Petro Can assets, Affinity holds security by way of two mortgages
registered on title of the Petro Can Property on September 25, 2014 and by way of a General
Security Agreement (“GSA”) registered on September 19, 2014 over all present and after-
acquired personal property of the Bankrupt. The estimated balance owed to Affinity is $3.23

million plus accrued interest and costs as of June 29, 2021.

60. In relation to the Ritchie assets, Affinity holds security by way of a mortgage registered
on title of the Ritchie Property on March 10, 2016 and by way of a General Security Agreement
(“GSA") registered on March 2, 2016 over all present and after-acquired personal property of
the Bankrupt. The estimated balance owed to Affinity is $551,000 plus accrued interest and
costs as of June 29, 2021.

61. In relation to the Liquor Store assets, Affinity holds security by way of two mortgages
registered on title of the Liquor Store Property on November 14, 2017 and by way of a General
Security Agreement (“GSA”) registered on October 30, 2017 over all present and after-
acquired personal property of the Bankrupt. The estimated balance owed to Affinity is $1.194
million plus accrued interest and costs as of June 29, 2021.

62. 394633 Alberta Ltd. (*394”) holds security by way of a mortgage registered on title of
the Petro Can Property on June 16, 2020 and a General Security Agreement registered on
June 12, 2020. The estimated balance owed to 394 is $722,630 plus accrued interest and
costs.

63. CV Smart Structures Inc. (“CV Smart”) has registered a builder’s lien on title as against
the Liquor Store Property on April 27, 2018. The estimated balance owed to CV Smart based
on the registration is $862,819.

64. 101198359 Saskatchewan Ltd. holds security by way of a General Security Agreement
registered on March 26, 2020. The estimated balance owed to 101198359 Saskatchewan Ltd.
is $922,500 as of June 29, 2021.
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65. Crossroads Credit Union (“Crossroads”) holds security by way of a General Security
Agreement registered on February 2, 2021. The estimated balance owing to Crossroads is
$800,000.

66. Equirex, a Division of Bennington Financial Corp. registered a General Security
Agreement and interest in specifical serial numbered items on Jun 6, 2019. The Receiver
does not have updated balances owing to Equirex, however, the serial numbered assets

referenced on the Personal Property Search are not owned by Ritchie.
67. Counsel for the Receiver has not completed security reviews for the secured and
priority creditors and the Receiver is not proposing an interim distribution of net sales proceeds

at this time.

Interim Statement of Receipts and Disbursements

68. Attached as Schedule 5 to this report is the Receiver’s Interim Statement of Receipts
and Disbursements for the period ending October 22, 2021.

Professional Fees

69. Attached as Schedule 6 to this report is a summary of the Receiver's Fees and
Disbursements as at October 22, 2021.

70. Attached as Schedule 7 is a summary of the Receiver's Legal Fees and

Disbursements.

71. Attached as Schedule 8 is a summary of the Interim Receiver's Fees and

Disbursements.
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Conclusion

72. The Receiver submits this Ritchie First Report in support of an application for the

following:

(a) Approval of the Receiver's Activities to date as outlined in the Ritchie First
Report; and
(b) Authorization to accept the Amended Petro Can Offer.

DATED at the City of Edmonton, in the Province of Alberta, this 29" day of October, 2021.

MNP Ltd.
In its capacity as Receiver of
Ritchie Industries Inc.

And not in its personal capacity
—

Per:  Eric Sirrs, CIRP, Licensed Insolvency Trustee
Senior Vice President

ADDRESS FOR SERVICE AND Kanuka Thuringer LLP
CONTACT INFORMATION OF Attention: Alex Shalashniy
PARTY FILING THIS DOCUMENT 1400-2500 Victoria Avenue

Regina, SK S4P 3X2

Email: ashalashniy@kanuka.ca
Phone: 306.525.7200

Fax: 306.359.0590

Solicitors for the Receiver, MNP Ltd.

DM 3085530 v1


mailto:ashalashniy@kanuka.ca
Eric.Sirrs
Eric Sirrs
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Province of Saskatchewan
Land Titles Registry
Title

Title #: 145662307 As of: 29 Jul 2021 11:40:38

Title Status: Active - Locked Last Amendment Date: 27 May 2019 14:46:39.307
Parcel Type: Surface Issued: 29 Aug 2014 14:40:57.530

Parcel Value: $400,000.00 CAD

Title Value: $400,000.00 CAD Municipality: TOWN OF KAMSACK

Converted Title: 01Y04606 / 91Y07552 / 98Y00964
Previous Title and/or Abstract #: 142455382 / 145085452

RITCHIE INDUSTRIES INC. is the registered owner of Surface Parcel
#203005875

Reference Land Description: Lot 43 Blk/Par 5 Plan No 102166848 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
174531326 Mortgage
Value: $300,000.00 CAD
Reg'd: 10 Mar 2016 16:23:11
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
130 1st Avenue North
Saskatoon, Saskatchewan, Canada S7K 0G1
Client #: 128811720
Int. Register #: 121451992
Interest #:
174531337 Assighment of Rents
Value: N/A
Reg'd: 10 Mar 2016 16:23:12
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
130 1st Avenue North
Saskatoon, Saskatchewan, Canada S7K 0G1
Client #: 128811720
Int. Register #: 121452005
Interest #:
185137555 Mortgage

Value: $106,000.00 CAD
Reg'd: 27 May 2019 14:46:39

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#
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Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

BENNINGTON FINANCIAL CORP.

100-1465 North Service Road E

Oakville, Ontario, Canada L6H 1A7

Client #: 135215984

Int. Register #: 123473077

Addresses for Service:

Name Address
Owner:
RITCHIE INDUSTRIES INC. 215, 234 - 5149 COUNTRY HILLS BLVD. NW CALGARY, Alberta,

Canada T3A 5K8
Client #: 124962981

Title Locks:

Date Type Description

01 Mar 2003 18:54:17 Registrar's Warning (Transfer Permitted) -- minerals excepted as to W
Converted Title Silent as to Minerals 1/2, balance silent (E 1/2)

01 Mar 2003 18:54:26 Registrar's Warning (Transfer Permitted) -- minerals excepted as to W
Converted Title Silent as to Minerals 1/2, balance silent (E 1/2)

01 Mar 2003 18:54:28 Registrar's Warning (Transfer Permitted) -- converted title silent as to
Converted Title Silent as to Minerals minerals

Notes:

Parcel Class Code: Parcel (Generic)

Back to top

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#
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Province of Saskatchewan
Land Titles Registry
Title

Title #: 149140458 As of: 29 Jul 2021 11:40:38

Title Status: Active Last Amendment Date: 16 Jun 2020 13:08:15.600
Parcel Type: Surface Issued: 31 Jan 2017 14:31:44.337

Parcel Value: $1,000.00 CAD

Title Value: $1,000.00 CAD Municipality: TOWN OF KAMSACK

Converted Title: 91Y01808 / 95Y06450A
Previous Title and/or Abstract #: 142276170

RITCHIE INDUSTRIES INC. is the registered owner of Surface Parcel
#203288564

Reference Land Description: Blk/Par D Plan No 102235407 Extension 0

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
177953754 CNV Easement
Value: N/A
Reg'd: 01 Apr 1974 00:04:54
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Saskatchewan Power Corporation
N/A
N/A, Saskatchewan, Canada
Client #: 100869880

Int. Register #: 107643821
Converted Instrument #: 74Y02939

Interest #:

177953765 CNV Easement

Value: N/A
Reg'd: 28 Jul 1980 00:16:23
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Town of Kamsack

N/A

N/A, Saskatchewan, Canada
Client #: 110176916

Int. Register #: 107455990
Converted Instrument #: 80Y09826

Interest #:
177953776 Mortgage

https://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#
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Holder:

Affinity Credit Union 2013
130 1st Avenue North
Client #: 128811720

Int. Register #: 120352979

Easement (s.23)

Holder:
2025 VICTORIA AVE
Client #: 100307618

Int. Register #: 120384525

https://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#

REGINA, SK, Canada S4P 0S1

Value: $3,200,000.00 CAD

Reg'd: 25 Sep 2014 09:20:49

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Saskatoon, Saskatchewan, Canada S7K 0G1

Value: $3,200,000.00 CAD

Reg'd: 15 Nov 2017 11:16:13

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A

Reg'd: 25 Sep 2014 09:20:49

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A

Interest #:
180559671 Mortgage
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
PO Box 1330
Saskatoon, Saskatchewan, Canada S7K 3P4
Client #: 128808029
Int. Register #: 122603251
Interest #:
177953787 Assignment of Rents
Value: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
130 1st Avenue North
Saskatoon, Saskatchewan, Canada S7K 0G1
Client #: 128811720
Int. Register #: 120352991
Interest #:
177953798 Power Corporation Act

Value: N/A

Reg'd: 07 Oct 2014 13:50:59

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

SASKATCHEWAN POWER CORPORATION

2/4
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Interest #:
180662238

Interest #:
183976194

Interest #:
188074536

hitps://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#

SaskEnergy Act Easement

(s.19) Value: N/A
Reg'd: 28 Nov 2017 09:34:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

SASKENERGY INCORPORATED

700 - 1777 Victoria Avenue

Regina, Saskatchewan, Canada S4P 4K5

Client #: 105200693

Int. Register #: 122624221

Joint Use Utility Easement
Value: N/A
Reg'd: 07 Jan 2019 13:04:22
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 198837523

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 198837534
Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 123274469

Mortgage
Value: $717,500.00 CAD
Reg'd: 16 Jun 2020 13:08:15
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

394633 Alberta Ltd.

931 Coach Side Cr. S.w.

Calgary, AB, Canada T3H 1A6

Client #: 136149778

Int. Register #: 124023743

https://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#
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Interest #:
188074604 Assignment of Rents
Value: N/A
Reg'd: 16 Jun 2020 13:08:16
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
394633 Alberta Ltd.
931 Coach Side Cr. S.W.
Calgary, AB, Canada T3H 1A6
Client #: 136149778

Int. Register #: 124023787

Addresses for Service:

Name Address
Owner:
RITCHIE INDUSTRIES INC. 215, 234 - 5149 COUNTRY HILLS BLVD. NW CALGARY, Alberta,

Canada T3A 5K8
Client #: 124962981

Notes:

Parcel Class Code: Parcel (Generic)

Back to top

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails# 4/4



Saskatchewan
Personal Property Registry
Search Result

Searching Party: KANUKA THURINGER LLP Search #: 203693299

Search Date: 28-Oct-2021 08:56:41 Client Reference: 25120-0048

Search Type: Standard Control #:

Search Criteria

Search By: Business Debtor Name

Business Name

Ritchie Industries Inc.

The following list displays all matches & indicates the ones that were selected.

18 Registration(s) Found: Exacts (12) - Similars (6)

Selected |Match |Reg # Registration Type Debtor Name City Enforcement

Instruction
Reg #

Yes Exact |[301245255 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |301453034 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |[301692859 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |301692956 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |[301912034 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |301912067 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |301912067 |Personal Property Ritchie Industries Inc. Edmonton N/A
Security Agreement

Yes Exact |[301923753 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |[302018490 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |[302043991 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |302058397 |Personal Property Ritchie Industries Inc. Kamsack N/A
Security Agreement

Yes Exact |302058397 |Personal Property Ritchie Industries Inc. calgary N/A
Security Agreement

No Similar |301694104 |Personal Property REACH ENTERPRISES INC. MEADOW LAKE |N/A
Security Agreement

No Similar |301694105 |[Personal Property REACH ENTERPRISES INC. MEADOW LAKE |N/A
Security Agreement

No Similar |301738827 |Personal Property REACH ENTERPRISES INC. Meadow Lake N/A
Security Agreement

No Similar |301844510 |Personal Property Reach Enterprises Inc. Meadow Lake N/A
Security Agreement

Yes Similar |302129361 |Personal Property RITCHIE INDUSTRIES INC KAMSACK N/A
Security Agreement

No Similar |302128282 |Personal Property W ROOKS ENTERPRISES LTD. WHITECOURT N/A
Security Agreement

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 301245255
Registration Date: 19-Sep-2014 11:41:50 Expiry Date: 19-Sep-2029
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Global Change
Notations
Trust Indenture: No
Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada
Debtor Party
* Item #: 1 Address: PO Box 488
Party ID: 152180983-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor’s property located along Highway #5 in Kamsack, Saskatchewan and being legally described as:

Surface Parcel #165252652
Reference Land Description: Blk/Par CPlan No 102056688 Extension 0

and

Surface Parcel #203288564
Reference Land Description: Blk/Par D Plan No 102235407 Extension 0

including, without limitation, goods, inventory, equipment (all items and kinds), accounts, money, chattel paper, intangibles, documents of title,
instruments, securities and fixtures and all cash and non-cash proceeds of whatever nature and kind, including any interest earned on or any
dividend or payment made in relation to the collateral, renewals of, accretions to, and substitutions for such property.

Registration Type:
Registration Date:

Event Type:
Transaction Reason:

History - Setup

Personal Property Security Agreement

19-Sep-2014 11:41:50

Setup
Regular

Registration #:
Transaction #:
Expiry Date:

301245255
1
19-Sep-2029

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan
Personal Property Registry
Search Result

Transaction Description: Registration of Specific Security Agreement

Notations
Trust Indenture: No
Registrant
Party ID: 150000054-1 Address: 800 - 230 - 22ND STREET EAST
Entity Type: Business SASKATOON, SASK
Name: LELAND & COMPANY S7KOE9
Canada
Secured Party
Item #: 1 Address: 300 130 1st Avenue North
Party ID: 151874592-1 Saskatoon, Saskatchewan
Entity Type: Business S7K0G1
Name: Affinity Credit Union 2013 Canada
Debtor Party
Item #: 1 Address: PO Box 488
Party ID: 152180983-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor’s property located along Highway #5 in Kamsack, Saskatchewan and being legally described as:

Surface Parcel #165252652
Reference Land Description: Blk/Par CPlan No 102056688 Extension 0

including, without limitation, goods, inventory, equipment (all items and kinds), accounts, money, chattel paper, intangibles,
documents of title, instruments, securities and fixtures and all cash and non-cash proceeds of whatever nature and kind,
including any interest earned on or any dividend or payment made in relation to the collateral, renewals of, accretions to, and
substitutions for such property.

History - Amendment

Amendment Date: 30-Oct-2017 14:41:20 Registration #: 301245255

Transaction #: 2

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5

Canada

General Property

All of the Debtor’s property located along Highway #5 in Kamsack, Saskatchewan and being legally described as:

Surface Parcel #165252652
Reference Land Description: Blk/Par CPlan No 102056688 Extension 0

Search #: 203693299 28-0Oct-2021 08:58 AM Page 3 of 32
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and
Surface Parcel #203288564
Reference Land Description: Blk/Par D Plan No 102235407 Extension O

including, without limitation, goods, inventory, equipment (all items and kinds), accounts, money, chattel paper, intangibles, documents of title,
instruments, securities and fixtures and all cash and non-cash proceeds of whatever nature and kind, including any interest earned on or any
dividend or payment made in relation to the collateral, renewals of, accretions to, and substitutions for such property.

History - Amendment

Amendment Date: 10-Jan-2018 03:57:03 Registration #: 301245255
Transaction #: 3
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Global Change
Registrant

Party ID: 152920204-1 Address: PO Box 1330

Entity Type: Business Saskatoon, Saskatchewan

Name: Affinity Credit Union 2013 S7K3P4

Canada

Secured Party

Action: Update

Item #: 1 Address: PO Box 1330

Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4

Name: Affinity Credit Union 2013 Canada

Search #: 203693299 28-0Oct-2021 08:58 AM Page 4 of 32



Registration Type:
Registration Date:

Event Type:

Transaction Reason:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Personal Property Security Agreement
02-Mar-2016 08:30:04

Amendment
Regular

Registration #:
Expiry Date:

301453034
02-Mar-2037

Notations
Trust Indenture: No

Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5

Canada

Secured Party
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada

Debtor Party

* Item #: 1 Address: PO Box 488
Party ID: 152180983-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada
Item #: 2 Address: P.O. Box 488
Party ID: 153702848-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Kamsack Liquor Store Limited Partnership Canada
Item #: 3 Address: P.O. Box 488
Party ID: 153709762-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Kamsack Liquor Store Canada
Item #: 4 Address: 810 West Ave., P.O. Box 2200
Party ID: 153709763-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: G.C.O. Investments Ltd. Canada

General Property

ALL OF THE DEBTOR'S PRESENT AND AFTER AQUIRED PERSONAL PROPERTY INCLUDING PROPERTY LOCATED AT AND USED IN
CONNECTION WITH 434 1ST STREET, KAMSACK SASKATCHEWAN AND LEGALLY DESCRIBED AS SURFACE PARCEL #203005875
REFERENCE LAND DESCRIPTION: LOT 43 BLK/PAR 5 PLAN NO 102166848 EXTENSION 0. PROCEEDS: ACCOUNTS, CASH, CHATTEL
PAPER, INTANGIBLES,GOODS,
INSURANCE PROCEEDS, CHEQUES, DOCUMENTS OF TITLE, INSTRUMENTS, SECURITIES, TRADE-INS AND ALL OTHER
SUBSTITUTIONS OF ANY KIND WHATSOEVER DERIVED DIRECTLYOR INDIRECTLY FROM ANY DEALINGS WITH THE GENERAL
COLLATERAL OR PROCEEDS THEREFROM,;

Search #: 203693299

28-Oct-2021 08:58 AM
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History - Setup

Registration Type: Personal Property Security Agreement Registration #: 301453034
Registration Date: 02-Mar-2016 08:30:04 Transaction #: 1

Expiry Date: 02-Mar-2037
Event Type: Setup
Transaction Reason: Regular

Transaction Description: Register Specific Security Agreement

Notations
Trust Indenture: No
Registrant
Party ID: 152470941-1 Address: 800 - 230 - 22ND STREET EAST
Entity Type: Business SASKATOON, SASK
Name: Leland Kimpinski LLP S7KOE9
Canada
Secured Party
Item #: 1 Address: 300 130 1st Avenue North
Party ID: 151874592-1 Saskatoon, Saskatchewan
Entity Type: Business S7K0G1
Name: Affinity Credit Union 2013 Canada
Debtor Party
Item #: 1 Address: PO Box 488
Party ID: 152180983-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Ritchie Industries Inc. Canada

General Property

ALL OF THE DEBTOR'S PRESENT AND AFTER AQUIRED PERSONAL PROPERTY INCLUDING PROPERTY LOCATED AT AND USED IN
CONNECTION WITH 434 1ST STREET, KAMSACK SASKATCHEWAN AND LEGALLY DESCRIBED AS SURFACE PARCEL #203005875
REFERENCE LAND DESCRIPTION: LOT 43 BLK/PAR 5 PLAN NO 102166848 EXTENSION 0. PROCEEDS: ACCOUNTS, CASH, CHATTEL
PAPER, INTANGIBLES,GOODS,

INSURANCE PROCEEDS, CHEQUES, DOCUMENTS OF TITLE, INSTRUMENTS, SECURITIES, TRADE-INS AND ALL OTHER
SUBSTITUTIONS OF ANY KIND WHATSOEVER DERIVED DIRECTLYOR INDIRECTLY FROM ANY DEALINGS WITH THE GENERAL
COLLATERAL OR PROCEEDS THEREFROM,;

History - Amendment
10-Jan-2018 03:57:31 301453034

Transaction #: 2

Amendment Date: Registration #:

Event Type:
Transaction Reason:

Transaction Description:

Amendment
Regular

Global Change

Search #: 203693299

28-Oct-2021 08:58 AM
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Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Action: Update
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada

History - Amendment

Amendment Date: 08-Jun-2021 17:56:37 Registration #: 301453034
Transaction #: 3
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5
Canada
Debtor Party
Action: Add
Iltem #: 2 Address: P.O. Box 488
Party ID: 153702848-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Kamsack Liquor Store Limited Partnership Canada
History - Amendment
Amendment Date: 17-Jun-2021 15:55:01 Registration #: 301453034
Transaction #: 4

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5
Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan
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Search Result

Action:
Item #:
Party ID:
Entity Type:
Name:

Action:
Item #:
Party ID:
Entity Type:
Name:

Add

3

153709762-1
Business

Kamsack Liquor Store

Add

4
153709763-1
Business

G.C.O. Investments Ltd.

Address:

Address:

P.O. Box 488

Kamsack, Saskatchewan
SO0A1S0

Canada

810 West Ave., P.O. Box 2200
Kamsack, Saskatchewan
SO0A1S0

Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Personal Property Registry

Search Result

Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 301692859
Registration Date: 30-Oct-2017 09:52:16 Expiry Date: 30-Oct-2022
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Global Change
Notations
Trust Indenture: No
Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada
Debtor Party
* ltem #: 1 Address: Box 488
Party ID: 152886542-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor's present and after acquired personal property, proceeds, accounts, cash, chattel paper, intangibles, goods, insurance proceeds,
cheques, documents of title, instruments, securities, trade-ins and all other substitutions of any kind whatsoever derived directly or indirectly from
any dealings with the general collateral or proceeds therefrom.

Registration Type:
Registration Date:

Event Type:
Transaction Reason:

Transaction Description:

Notations
Trust Indenture:

History - Setup

Personal Property Security Agreement

30-Oct-2017 09:52:16

Setup
Regular

Register General Security Agreement

No

Registration #:
Transaction #:
Expiry Date:

301692859
1
30-Oct-2022

Search #: 203693299

28-Oct-2021 08:58 AM
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Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5

Canada

Secured Party
Item #: 1 Address: 300 130 1st Avenue North
Party ID: 151874592-1 Saskatoon, Saskatchewan
Entity Type: Business S7K0G1
Name: Affinity Credit Union 2013 Canada

Debtor Party
Item #: 1 Address: Box 488
Party ID: 152886542-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor's present and after acquired personal property, proceeds, accounts, cash, chattel paper, intangibles, goods, insurance proceeds,
cheques, documents of title, instruments, securities, trade-ins and all other substitutions of any kind whatsoever derived directly or indirectly from
any dealings with the general collateral or proceeds therefrom.

Amendment Date: 10-Jan-2018 03:58:05

Amendment
Regular

Event Type:
Transaction Reason:

Transaction Description: Global Change

History - Amendment

301692859
Transaction #: 2

Registration #:

Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Action: Update
Iltem #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 301692956
Registration Date: 30-Oct-2017 10:49:22 Expiry Date: 30-Oct-2042
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Global Change
Notations
Trust Indenture: No
Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada
Debtor Party
* ltem #: 1 Address: Box 488
Party ID: 152886542-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor’s property legally described as Surface Parcel #203288575 Reference Land Description: Blk/Par C Plan No 102056688 Extension
1 including, without limitation, goods, inventory, equipment (all items and kinds), accounts, money, chattel paper, intangibles, documents of title,
instruments, securities and fixtures and all cash and non-cash proceeds of whatever nature and kind, including any interest earned on or any
dividend or payment made in relation to the collateral, renewals of, accretions to, and substitutions for such property.

Registration Type:

Registration Date: 30-Oct-2017 10:49:22

Event Type: Setup
Transaction Reason: Regular

Transaction Description:

Notations
Trust Indenture: No

History - Setup

Personal Property Security Agreement

Register Specific Security Agreement

Registration #: 301692956
Transaction #: 1
Expiry Date: 30-Oct-2042

Search #: 203693299

28-Oct-2021 08:58 AM
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Registrant
Party ID: 152754244-1 Address: 336 - 6th Avenue North
Entity Type: Business Saskatoon, Saskatchewan
Name: Leland Kimpinski LLP S7K2S5

Canada

Secured Party
Item #: 1 Address: 300 130 1st Avenue North
Party ID: 151874592-1 Saskatoon, Saskatchewan
Entity Type: Business S7K0G1
Name: Affinity Credit Union 2013 Canada

Debtor Party
Item #: 1 Address: Box 488
Party ID: 152886542-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Ritchie Industries Inc. Canada

General Property

All of the Debtor’s property legally described as Surface Parcel #203288575 Reference Land Description: Blk/Par C Plan No 102056688 Extension
1 including, without limitation, goods, inventory, equipment (all items and kinds), accounts, money, chattel paper, intangibles, documents of title,
instruments, securities and fixtures and all cash and non-cash proceeds of whatever nature and kind, including any interest earned on or any
dividend or payment made in relation to the collateral, renewals of, accretions to, and substitutions for such property.

Amendment Date: 10-Jan-2018 03:56:38

Amendment
Regular

Event Type:
Transaction Reason:

Transaction Description: Global Change

History - Amendment

301692956
Transaction #: 2

Registration #:

Registrant
Party ID: 152920204-1 Address: PO Box 1330
Entity Type: Business Saskatoon, Saskatchewan
Name: Affinity Credit Union 2013 S7K3P4
Canada
Secured Party
Action: Update
Item #: 1 Address: PO Box 1330
Party ID: 152920204-1 Saskatoon, Saskatchewan
Entity Type: Business S7K3P4
Name: Affinity Credit Union 2013 Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 301912034
Registration Date: 06-Jun-2019 06:05:34 Expiry Date: 06-Jun-2023
Event Type: Amendment

Transaction Reason: Regular

Notations
Trust Indenture: NO

Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5

Canada

Secured Party
Item #: 1 Address: 101-1465 North Service Rd E
Party ID: 153159711-1 Oakville, Ontario
Entity Type: Business L6H1A7
Name: Equirex, a division of Bennington Financial Corp. Canada

Debtor Party
Item #: 1 Address: PO Box 488
Party ID: 153249586-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Madge Lake Developments Inc. Canada
Item #: 2 Address: PO Box 488
Party ID: 153249587-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Madge Lake Concessions Canada
Item #: 3 Address: PO Box 386
Party ID: 153249588-1 Kamsack, Saskatchewan
Entity Type: Person S0A1S0
Name: Ritchie, Robert Canada
Birth Date: 13-Jul-1968
Item #: 4 Address: PO Box 26
Party ID: 153023929-1 Kamsack, Saskatchewan
Entity Type: Person S0A1S0
Name: Perepiolkin, Fredrick Canada
Birth Date: 24-Dec-1966

* |tem #: 5 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249589-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada

Search #: 203693299 28-0Oct-2021 08:58 AM Page 13 of 32
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Item #: 6 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249590-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Pizza Hut Express Canada
Item #: 7 Address: 434 First Street
Party ID: 153249591-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Kamsack Liquor Store Canada
Item #: 8 Address: PO Box 386
Party ID: 153249592-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Stanley Canada
Birth Date: 13-Jul-1968

Serial Property
Item #: 1 Year: 2019
Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1012659 Model: 16
Override: Yes Color:
Item #: 2 Year: 2019
Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1012658 Model: HD 16
Override: Yes Color:
Item #: 3 Year: 2018
Serial Type: Motor Vehicle Make/Desc: SUNCHASER
Serial #: 6C5L1080997 Model: 820
Override: Yes Color:
Item #: 4 Year: 2018
Serial Type: Motor Vehicle Make/Desc: SUNCHASER
Serial #: 6C5L1078637 Model: 820
Override: Yes Color:
Item #: 5 Year: 2019
Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1013240 Model: HD 16
Override: Yes Color:
Item #: 6 Year: 2018
Serial Type: Motor Vehicle Make/Desc: KARAVAN
Serial #: 5KTPS2715JF505334 Model: TRAILER
Override: No Color:
Item #: 7 Year: 2018
Serial Type: Motor Vehicle Make/Desc: KARAVAN
Serial #: 5KTPS251XJF509625 Model: TRAILER
Override: No Color:

Search #: 203693299
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General Property

PURSUANT TO SECURED LOAN AGREEMENT 20002181, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY SECURED LOAN
AGREEMENT 20002181 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY,
GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING
BUT NOT LIMITED TO THE FOLLOWING

12019 ALUMARINE 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

12019 ALUMARINE HD 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

12018 SUNCHASER 820 2018 SUNCHASER 820 CR W/ YAMAHA F60 AND SINGLE AXLE TRAILER

12018 SUNCHASER 820 2018 SUNCHASER 820 CR W/ YAMAHA F60 AND SINGLE AXLE TRAILER

12019 ALUMARINE HD 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

History - Setup

Registration Type: Personal Property Security Agreement Registration #: 301912034
Registration Date: 06-Jun-2019 06:05:34 Transaction #: 1
Expiry Date: 06-Jun-2023
Event Type: Setup
Transaction Reason: Regular
Transaction Description: SKReg
Notations
Trust Indenture: NO
Registrant
Party ID: 152918505-1 Address: 3009 Coachwood Cres
Entity Type: Business Coldstream, British Columbia
Name: VSBD Technologies Inc. V1B3Y4
Canada
Secured Party
Item #: 1 Address: 101-1465 North Service Rd E
Party ID: 153159711-1 Oakville, Ontario
Entity Type: Business L6H1A7
Name: Equirex, a division of Bennington Financial Corp. Canada
Debtor Party
Item #: 1 Address: PO Box 488
Party ID: 153249586-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Madge Lake Developments Inc. Canada
Item #: 2 Address: PO Box 488
Party ID: 153249587-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Madge Lake Concessions Canada

Search #: 203693299
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Item #: 3 Address: PO Box 386
Party ID: 153249588-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Canada
Birth Date: 13-Jul-1968
Item #: 4 Address: PO Box 26
Party ID: 153023929-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Perepiolkin, Fredrick Canada
Birth Date: 24-Dec-1966
Item #: 5 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249589-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Ritchie Industries Inc. Canada
Item #: 6 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249590-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Pizza Hut Express Canada
Item #: 7 Address: 434 First Street
Party ID: 153249591-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Kamsack Liquor Store Canada
Item #: 8 Address: PO Box 386
Party ID: 153249592-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Stanley Canada
Birth Date: 13-Jul-1968
Serial Property
Item #: 1 Year: 2019
Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1012659 Model: 16
Override: Yes Color:
Item #: 2 Year: 2019
Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1012658 Model: HD 16
Override: Yes Color:
Item #: 3 Year: 2018
Serial Type: Motor Vehicle Make/Desc: SUNCHASER
Serial #: 6C5L1080997 Model: 820
Override: Yes Color:

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan
Personal Property Registry
Search Result

Item #: 4 Year: 2018

Serial Type: Motor Vehicle Make/Desc: SUNCHASER
Serial #: 6C5L1080956 Model: 820
Override: Yes Color:

Item #: 5 Year: 2019

Serial Type: Motor Vehicle Make/Desc: ALUMARINE
Serial #: 6FMK1013240 Model: HD 16
Override: Yes Color:

General Property

PURSUANT TO SECURED LOAN AGREEMENT 20002181, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY SECURED LOAN
AGREEMENT 20002181 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY,
GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING
BUT NOT LIMITED TO THE FOLLOWING

12019 ALUMARINE 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

12019 ALUMARINE HD 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

12018 SUNCHASER 820 2018 SUNCHASER 820 CR W/ YAMAHA F60 AND SINGLE AXLE TRAILER

12018 SUNCHASER 820 2018 SUNCHASER 820 CR W/ YAMAHA F60 AND SINGLE AXLE TRAILER

12019 ALUMARINE HD 16 2019 ALUMARINE HD 16 COMMERCIAL W/ YAMAHA F25 LMHC

History - Amendment
Amendment Date: 15-Jul-2019 10:02:03 Registration #: 301912034
Transaction #: 2

Event Type: Amendment
Transaction Reason: Regular

Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5
Canada
Serial Property
Action: Add
Item #: 6 Year: 2018
Serial Type: Motor Vehicle Make/Desc: KARAVAN
Serial #: 5KTPS2715JF505334 Model: TRAILER
Override: No Color:
Action: Add
Item #: 7 Year: 2018
Serial Type: Motor Vehicle Make/Desc: KARAVAN
Serial #: 5KTPS251XJF509625 Model: TRAILER
Override: No Color:

History - Amendment

Search #: 203693299 28-0Oct-2021 08:58 AM Page 17 of 32



Amendment Date:

12-Aug-2019 10:34:46

Saskatchewan

Personal Property Registry

Search Result

Registration #:

Transaction #:

301912034

3

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5
Canada
Serial Property
Action: Update
Item #: 4 Year: 2018
Serial Type: Motor Vehicle Make/Desc: SUNCHASER
Serial #: 6C5L1078637 Model: 820
Override: Yes Color:

Search #: 203693299

28-Oct-2021 08:58 AM
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Registration Type:
Registration Date:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Personal Property Security Agreement
06-Jun-2019 07:15:22

Registration #:
Expiry Date:

301912067
06-Jun-2023

Event Type: Setup
Transaction Reason: Regular
Transaction Description: SKReg
Notations
Trust Indenture: NO
Registrant
Party ID: 152918505-1 Address: 3009 Coachwood Cres
Entity Type: Business Coldstream, British Columbia
Name: VSBD Technologies Inc. V1B3Y4
Canada

Secured Party

Item #:
Party ID:
Entity Type:
Name:

Debtor Party

1 Address:

153159711-1
Business
Equirex, a division of Bennington Financial Corp.

101-1465 North Service Rd E
Oakville, Ontario

L6H1A7

Canada

Item #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

* ltem #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

Birth Date:

1 Address:

153249644-1
Business
Valerie Ritchie Yoga Ltd.

2 Address:

153249645-1
Business
Valerie Ritchie Yoga

3 Address:

153249589-1
Business
Ritchie Industries Inc.

4 Address:

153249590-1
Business
Pizza Hut Express

5 Address:

153249646-1
Person

Ritchie, Valerie X
20-Mar-1975

184 Queen Elizabeth Blvd
Kamsack, Saskatchewan
SO0A1S0
Canada

184 Queen Elizabeth Blvd
Kamsack, Saskatchewan
SO0A1S0
Canada

601 Queen Elizabeth Blvd. W
Kamsack, Saskatchewan
SO0A1S0

Canada

601 Queen Elizabeth Blvd. W
Kamsack, Saskatchewan
SO0A1S0

Canada

Block 10 7000 Ave Lot 3

Duck Mountain Provincial Park, Saskatchewan

S0A1S0
Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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* ltem #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

Birth Date:

Item #:
Party ID:
Entity Type:
Name:

Birth Date:

Item #:
Party ID:
Entity Type:
Name:

Birth Date:

6
153249647-1
Business

Ritchie Industries Inc.

7
153249644-2
Business

Valerie Ritchie Yoga Ltd.

8

153249648-1
Person

Ritchie, Valerie
20-Mar-1975

9

153249649-1
Person

Ritchie, Robert S
13-Jul-1968

10
153249650-1
Person

Ritchie, Robert
13-Jul-1968

General Property

Saskatchewan
Personal Property Registry
Search Result

Address:

Address:

Address:

Address:

Address:

102-260 Lewis Estates Boulevard NW
Edmonton, Alberta

T5T3Y4

Canada

36 Fourth Ave N
Yorkton, Saskatchewan
S3N1A2

Canada

P.O.Box 1417

Kamsack, Saskatchewan
S0A1S0

Canada

P.O.Box 1417

Kamsack, Saskatchewan
S0A1S0

Canada

P.O.Box 1417

Kamsack, Saskatchewan
S0A1S0

Canada

PURSUANT TO LEASE AGREEMENT 20002174, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT
20002174 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING

BUT NOT LIMITED TO THE FOLLOWING

1 TRUE T-49-HC REACH IN REFRIGERATOR, CHAMPION MOYER DIEBEL 401HT-PLUS DISHWASHER, SIERRA SRF-35/40 GAS FRYER,
BLODGETT SHO-100E-SGL CONVECTION OVEN

Search #: 203693299

28-Oct-2021 08:58 AM
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Registration Type:
Registration Date:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Personal Property Security Agreement
08-Jul-2019 07:15:01

Event Type: Setup
Transaction Reason: Regular
Transaction Description: SKReg

Registration #: 301923753
Expiry Date: 08-Jul-2025

Notations
Trust Indenture: NO

Registrant
Party ID: 152918505-1 Address: 3009 Coachwood Cres
Entity Type: Business Coldstream, British Columbia
Name: VSBD Technologies Inc. V1B3Y4

Canada

Secured Party
Item #: 1 Address: 101-1465 North Service Rd E
Party ID: 153184214-1 Oakville, Ontario
Entity Type: Business L6H1A7
Name: Kempenfelt, a division of Bennington Financial Corp. Canada

Debtor Party
Item #: 1 Address: 437 Queen Elizabeth Blvd. E B
Party ID: 153269724-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Duck Mountain Environmental Ltd. Canada
Item #: 2 Address: PO Box 386
Party ID: 153249588-1 Kamsack, Saskatchewan
Entity Type: Person S0A1S0
Name: Ritchie, Robert Canada
Birth Date: 13-Jul-1968
Item #: 3 Address: PO Box 488
Party ID: 153249586-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Madge Lake Developments Inc. Canada

* ltem #: 4 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249589-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada
Item #: 5 Address: 434 First Street
Party ID: 153249591-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Kamsack Liquor Store Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan

Personal Property Registry

Search Result

Item #: 6 Address: PO Box 386
Party ID: 153249592-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Stanley Canada
Birth Date: 13-Jul-1968

Serial Property
Item #: 1 Year: 2005
Serial Type: Motor Vehicle Make/Desc: KENWORTH
Serial #: 2NKMHZ8X85M982949 Model: T300
Override: Yes Color:
Item #: 2 Year: 2002
Serial Type: Motor Vehicle Make/Desc: DODGE
Serial #: 1B3ER69E82V102957 Model: VIPER GTS
Override: Yes Color:

General Property

PURSUANT TO LEASE AGREEMENT 20002323, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT
20002323 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING
BUT NOT LIMITED TO THE FOLLOWING
1 2005 KENWORTH T300 VAC TRUCK C/W 1800 GALLON TANK & FRUITLAND 500 VAC PUMP
12002 DODGE VIPER GTS CAR

Search #: 203693299

28-Oct-2021 08:58 AM
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Registration Type:
Registration Date:

Event Type:
Transaction Reason:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Personal Property Security Agreement
26-Mar-2020 08:38:23

Setup
Regular

302018490
25-Mar-2025

Registration #:
Expiry Date:

Notations
Trust Indenture: No

Registrant
Party ID: 151367542-1 Address: 36 4TH AVE. N. , DRAWER 188
Entity Type: Business YORKTON, SASK
Name: LELAND CAMPBELL LLP S3N2Vv7

Canada

Secured Party
Item #: 1 Address: Box 760
Party ID: 153154866-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: 101198359 Saskatchewan Ltd. Canada

Debtor Party
Item #: 1 Address: 431B QUEEN ELIZABETH BLVD. EAST PO BOX
Party ID: 152619883-1 iSABMSACK, Saskatchewan
Entity Type: Business SO0A1S0
Name: DUCK MOUNTAIN ENVIRONMENTAL LIMITED Canada

* ltem #: 2 Address: PO Box 488
Party ID: 152180983-1 Kamsack, Saskatchewan
Entity Type: Business S0A1S0
Name: Ritchie Industries Inc. Canada

Serial Property
Item #: 1 Year: 1996
Serial Type: Motor Vehicle Make/Desc: Peterbuilt
Serial #: 1XPSLB9X6TD409141 Model:
Override: Yes Color:
Item #: 2 Year: 2005
Serial Type: Motor Vehicle Make/Desc: Kenworth
Serial #: 2NKMHZ8X85M982949 Model:
Override: No Color:
Item #: 3 Year: 2012
Serial Type: Motor Vehicle Make/Desc: Freightliner
Serial #: 1FVHCYBS5CFBH5061 Model:
Override: Yes Color:

Search #: 203693299

28-Oct-2021 08:58 AM

Page 23 of 32



Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

4
Motor Vehicle
1FVACXDCX7HY10650
No

5

Motor Vehicle
2NKMHD6X54M064905
Yes

6

Motor Vehicle
1FVHCYBS8BDAV9758
No

7

Motor Vehicle
1FDAW57P03EB96544
No

8

Motor Vehicle
1FDXW46RX8ED68125
No

General Property

Saskatchewan
Personal Property Registry
Search Result

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

2007
Freightliner

2004
Kenworth

2011
Freightliner

2003
Ford

2008
Ford

All present and after-acquired property of the debtor and the following proceeds: All proceeds of every kind, including, without limitation, goods,

chattel paper, securities, documents of title, instruments, monies, intangibles, crops, inventory and equipment

Search #: 203693299

28-Oct-2021 08:58 AM
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Registration Type:
Registration Date:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Personal Property Security Agreement
12-Jun-2020 13:33:59

Registration #:
Expiry Date:

302043991
12-Jun-2023

Event Type: Setup
Transaction Reason: Regular
Notations
Trust Indenture: No
Registrant
Party ID: 150609860-1 Address: 374 THIRD AVENUE S
Entity Type: Business SASKATOON, SK
Name: MCKERCHER LLP S7K1M5
Canada
Secured Party
Item #: 1 Address: 931 Coach Side Cr. S.W.
Party ID: 153470031-1 Calgary, Alberta
Entity Type: Business T3H1A6
Name: 394633 Alberta Ltd. Canada
Debtor Party
* ltem #: 1 Address: 434 1 Street
Party ID: 153470032-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Ritchie Industries Inc. Canada

General Property

All present and after acquired personal property of the debtor party, wheresoever situate, and proceeds therefrom.

Search #: 203693299

28-Oct-2021 08:58 AM
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Registration Type:
Registration Date:

Event Type:

Transaction Reason:

Personal Property Registry

Saskatchewan

Search Result

Current - Exact

Personal Property Security Agreement

20-Jul-2020 12:06:47

Amendment
Regular

Registration #:
Expiry Date:

302058397
20-Jul-2024

Notations
Trust Indenture: NO

Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5

Canada

Secured Party
Item #: 1 Address: 101-1465 North Service Rd E
Party ID: 153184214-1 Oakville, Ontario
Entity Type: Business L6H1A7
Name: Kempenfelt, a division of Bennington Financial Corp. Canada

Debtor Party
Item #: 1 Address: 437 Queen Elizabeth Blvd. E B
Party ID: 153269724-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Duck Mountain Environmental Ltd. Canada
Item #: 2 Address: PO Box 386
Party ID: 153249588-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Canada
Birth Date: 13-Jul-1968
Item #: 3 Address: PO Box 488
Party ID: 153249586-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0
Name: Madge Lake Developments Inc. Canada
Item #: 4 Address: 374 THIRD AVENUE SOUTH,
Party ID: 153494867-1 SASKATOON,, Saskatchewan
Entity Type: Business S7K1M5
Name: Madge Lake Concessions Canada

* |tem #: 5 Address: 234 - 5149 COUNTRY HILLS BLVD. NW,
Party ID: 153494868-1 calgary, Alberta
Entity Type: Business T3A5K8
Name: Ritchie Industries Inc. Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Item #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

* ltem #:
Party ID:
Entity Type:
Name:

Item #:
Party ID:
Entity Type:
Name:

Birth Date:

Item #:
Party ID:
Entity Type:
Name:

Personal Property Registry

6

153249590-1
Business

Pizza Hut Express

7

153249591-1
Business

Kamsack Liquor Store

8

153249589-1
Business

Ritchie Industries Inc.

9

153249592-1

Person

Ritchie, Robert Stanley
13-Jul-1968

10

153773372-1

Business

Duck Mountain Environmental Ltd.

General Property

Saskatchewan

Search Result

Address:

Address:

Address:

Address:

Address:

601 Queen Elizabeth Blvd. W
Kamsack, Saskatchewan
SO0A1S0

Canada

434 First Street
Kamsack, Saskatchewan
SO0A1S0

Canada

601 Queen Elizabeth Blvd. W
Kamsack, Saskatchewan
S0A1S0

Canada

PO Box 386

Kamsack, Saskatchewan
S0A1S0

Canada

235 103 St

235 103 St, Saskatchewan
S7N1Y8

Canada

PURSUANT TO LEASE AGREEMENT 20003723, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT
20003723 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING
BUT NOT LIMITED TO THE FOLLOWING
1 BRANSON MINI 2 LINEAR VIBRATION PLASTIC WELDING MACHINE

Registration Type:
Registration Date:

Event Type:
Transaction Reason:

Transaction Description:

Notations
Trust Indenture:

History - Setup

Personal Property Security Agreement

20-Jul-2020 12:06:47

Setup
Regular

SKReg

NO

Registration #: 302058397
Transaction #: 1
Expiry Date: 20-Jul-2024

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5
Canada
Secured Party
Item #: 1 Address: 101-1465 North Service Rd E
Party ID: 153184214-1 Oakville, Ontario
Entity Type: Business L6H1A7
Name: Kempenfelt, a division of Bennington Financial Corp. Canada
Debtor Party
Item #: 1 Address: 437 Queen Elizabeth Blvd. E B
Party ID: 153269724-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Duck Mountain Environmental Ltd. Canada
Item #: 2 Address: PO Box 386
Party ID: 153249588-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0
Name: Ritchie, Robert Canada
Birth Date: 13-Jul-1968
Item #: 3 Address: PO Box 488
Party ID: 153249586-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Madge Lake Developments Inc. Canada
Item #: 4 Address: 374 THIRD AVENUE SOUTH,
Party ID: 153494867-1 SASKATOON,, Saskatchewan
Entity Type: Business S7K1M5
Name: Madge Lake Concessions Canada
Item #: 5 Address: 234 - 5149 COUNTRY HILLS BLVD. NW,
Party ID: 153494868-1 calgary, Alberta
Entity Type: Business T3A5K8
Name: Ritchie Industries Inc. Canada
Item #: 6 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249590-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Pizza Hut Express Canada
Item #: 7 Address: 434 First Street
Party ID: 153249591-1 Kamsack, Saskatchewan
Entity Type: Business SOA1S0
Name: Kamsack Liquor Store Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Saskatchewan
Personal Property Registry
Search Result

Item #: 8 Address: 601 Queen Elizabeth Blvd. W
Party ID: 153249589-1 Kamsack, Saskatchewan
Entity Type: Business SO0A1S0

Name: Ritchie Industries Inc. Canada

Item #: 9 Address: PO Box 386

Party ID: 153249592-1 Kamsack, Saskatchewan
Entity Type: Person SO0A1S0

Name: Ritchie, Robert Stanley Canada

Birth Date: 13-Jul-1968

General Property

PURSUANT TO LEASE AGREEMENT 20003723, ALL PRESENT AND FUTURE EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT
20003723 TOGETHER WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING
BUT NOT LIMITED TO THE FOLLOWING

1 BRANSON MINI 2 LINEAR VIBRATION PLASTIC WELDING MACHINE

History - Amendment
Amendment Date: 23-Sep-2021 08:30:10 Registration #: 302058397
Transaction #: 2

Event Type: Amendment
Transaction Reason: Regular

Registrant
Party ID: 153109563-1 Address: 10011 - 170 Street NW
Entity Type: Business Edmonton, Alberta
Name: West-End Registries T5P4R5
Canada
Debtor Party
Action: Add
Item #: 10 Address: 235103 st
Party ID: 153773372-1 235 103 St, Saskatchewan
Entity Type: Business S7N1Y8
Name: Duck Mountain Environmental Ltd. Canada

Search #: 203693299 28-0Oct-2021 08:58 AM Page 29 of 32



Personal Property Registry

Current - Similar

Saskatchewan

Search Result

Registration Type: Personal Property Security Agreement Registration #: 302129361
Registration Date: 02-Feb-2021 14:14:30 Expiry Date: 02-Feb-2027
Event Type: Amendment
Transaction Reason: Regular
Notations
Trust Indenture: No
Registrant
Party ID: 151193451-1 Address: PO Box 2006
Entity Type: Business Canora, Saskatchewan
Name: Crossroads Credit Union SOAOLO
Canada
Secured Party
Item #: 1 Address: PO Box 2006
Party ID: 151193451-1 Canora, Saskatchewan
Entity Type: Business SO0AOLO
Name: Crossroads Credit Union Canada
Debtor Party
Item #: 1 Address: PO BOX 488
Party ID: 153618430-1 KAMSACK, Saskatchewan
Entity Type: Business SO0A1S0
Name: MADGE LAKE DEVELOPMENTS INC Canada
* ltem #: 2 Address: PO BOX 488
Party ID: 153618431-1 KAMSACK, Saskatchewan
Entity Type: Business SO0A1S0
Name: RITCHIE INDUSTRIES INC Canada
Item #: 3 Address: PO BOX 488
Party ID: 153618432-1 KAMSACK, Saskatchewan
Entity Type: Person S0A1S0
Name: RITCHIE, ROBERT Canada
Birth Date: 13-Jul-1968
Item #: 4 Address: 30211 RANGE RD, 131 RR
Party ID: 153618433-1 KAMSACK, Saskatchewan
Entity Type: Person S0A1S0
Name: PEREPIOLKIN, FREDRICK Canada
Birth Date: 24-Dec-1966

Search #: 203693299

28-Oct-2021 08:58 AM
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Serial Property

Saskatchewan
Personal Property Registry

Search Result

Item #:
Serial Type:
Serial #:
Override:

General Property

1

Motor Vehicle
1XKDD69XXYJ959294
No

Year:

Make/Desc:

Model:
Color:

2000
KENWORTH TANDEM

Pioneer Portable Crusher S/N # CP8.36.5

In all of the Debtor’s present and after-acquired property. PROCEEDS including but not limited to: goods, chattel paper, investment property,
documents of title, instruments, money, intangibles, insurance and all other proceeds arising directly or indirectly from the disposition, exchange,
loss, replacement, renewal, destruction of or dealing with the collateral.

History - Setup

Registration Type: Personal Property Security Agreement Registration #: 302129361
Registration Date: 02-Feb-2021 14:14:30 Transaction #: 1
Expiry Date: 02-Feb-2027
Event Type: Setup
Transaction Reason: Regular
Notations
Trust Indenture: No
Registrant
Party ID: 151193451-1 Address: PO Box 2006
Entity Type: Business Canora, Saskatchewan
Name: Crossroads Credit Union SOAOLO
Canada
Secured Party
Item #: 1 Address: PO Box 2006
Party ID: 151193451-1 Canora, Saskatchewan
Entity Type: Business SO0AOLO
Name: Crossroads Credit Union Canada
Debtor Party
Item #: 1 Address: PO BOX 488
Party ID: 153618430-1 KAMSACK, Saskatchewan
Entity Type: Business S0A1S0
Name: MADGE LAKE DEVELOPMENTS INC Canada
Item #: 2 Address: PO BOX 488
Party ID: 153618431-1 KAMSACK, Saskatchewan
Entity Type: Business S0A1S0
Name: RITCHIE INDUSTRIES INC Canada

Search #: 203693299

28-Oct-2021 08:58 AM
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Item #: 3

Party ID: 153618432-1

Entity Type: Person

Name: RITCHIE, ROBERT

Birth Date: 13-Jul-1968

Item #: 4

Party ID: 153618433-1

Entity Type: Person

Name: PEREPIOLKIN, FREDRICK
Birth Date: 24-Dec-1966

General Property

Saskatchewan
Personal Property Registry
Search Result

Address:

Address:

PO BOX 488

KAMSACK, Saskatchewan
SO0A1S0

Canada

30211 RANGE RD, 131 RR
KAMSACK, Saskatchewan
SO0A1S0
Canada

In all of the Debtor’s present and after-acquired property. PROCEEDS including but not limited to: goods, chattel paper, investment property,
documents of title, instruments, money, intangibles, insurance and all other proceeds arising directly or indirectly from the disposition, exchange,
loss, replacement, renewal, destruction of or dealing with the collateral.

History - Amendment

Amendment Date: 08-Jul-2021 16:12:08 Registration #: 302129361
Transaction #: 2
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 151193451-1 Address: PO Box 2006
Entity Type: Business Canora, Saskatchewan
Name: Crossroads Credit Union SOAOLO
Canada
Serial Property
Action: Add
Item #: 1 Year: 2000
Serial Type: Motor Vehicle Make/Desc: KENWORTH TANDEM
Serial #: 1XKDD69XXYJ959294 Model:
Override: No Color:

General Property

Pioneer Portable Crusher S/N # CP8.36.5

In all of the Debtor’s present and after-acquired property. PROCEEDS including but not limited to: goods, chattel paper, investment property,
documents of title, instruments, money, intangibles, insurance and all other proceeds arising directly or indirectly from the disposition, exchange,
loss, replacement, renewal, destruction of or dealing with the collateral.

End of Search Result

Search #: 203693299

28-Oct-2021 08:58 AM
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Province of Saskatchewan
Land Titles Registry

Title
Title #: 149140458 As of: 28 Oct 2021 13:16:38
Title Status: Active Last Amendment Date: 16 Jun 2020 13:08:15.600
Parcel Type: Surface Issued: 31 Jan 2017 14:31:44.337
Parcel Value: $1,000.00 CAD
Title Value: $1,000.00 CAD Municipality: TOWN OF KAMSACK

Converted Title: 91Y01808 / 95Y06450A
Previous Title and/or Abstract #: 142276170

RITCHIE INDUSTRIES INC. is the registered owner of Surface Parcel
#203288564

Reference Land Description: Blk/Par D Plan No 102235407 Extension O

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
177953754 CNV Easement
Value: N/A
Reg'd: 01 Apr 1974 00:04:54
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Saskatchewan Power Corporation
N/A
N/A, Saskatchewan, Canada
Client #: 100869880
Int. Register #: 107643821
Converted Instrument #: 74Y02939
Interest #:
177953765 CNV Easement

Value: N/A
Reg'd: 28 Jul 1980 00:16:23
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Town of Kamsack

N/A

N/A, Saskatchewan, Canada

Client #: 110176916

Int. Register #: 107455990
Converted Instrument #: 80Y09826
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Interest #:
177953776 Mortgage
Value: $3,200,000.00 CAD
Reg'd: 25 Sep 2014 09:20:49
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
130 1st Avenue North
Saskatoon, Saskatchewan, Canada S7K 0G1
Client #: 128811720
Int. Register #: 120352979
Interest #:
180559671 Mortgage
Value: $3,200,000.00 CAD
Reg'd: 15 Nov 2017 11:16:13
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
PO Box 1330
Saskatoon, Saskatchewan, Canada S7K 3P4
Client #: 128808029
Int. Register #: 122603251
Interest #:
177953787 Assignment of Rents
Value: N/A
Reg'd: 25 Sep 2014 09:20:49
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
Affinity Credit Union 2013
130 1st Avenue North
Saskatoon, Saskatchewan, Canada S7K 0G1
Client #: 128811720
Int. Register #: 120352991
Interest #:
177953798 Power Corporation Act
Easement (s.23) Value: N/A
Reg'd: 07 Oct 2014 13:50:59
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
SASKATCHEWAN POWER CORPORATION
2025 VICTORIA AVE




Interest #:
180662238

Interest #:
183976194

Interest #:
188074536
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REGINA, SK, Canada S4P 0S1
Client #: 100307618

Int. Register #: 120384525

SaskEnergy Act Easement

(s.19) Value: N/A
Reg'd: 28 Nov 2017 09:34:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

SASKENERGY INCORPORATED

700 - 1777 Victoria Avenue

Regina, Saskatchewan, Canada S4P 4K5

Client #: 105200693

Int. Register #: 122624221

Joint Use Utility Easement
Value: N/A
Reg'd: 07 Jan 2019 13:04:22
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 198837523

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 198837534
Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 123274469

Mortgage
Value: $717,500.00 CAD
Reg'd: 16 Jun 2020 13:08:15
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

394633 Alberta Ltd.
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931 Coach Side Cr. S.W.
Calgary, AB, Canada T3H 1A6
Client #: 136149778

Int. Register #: 124023743

Interest #:
188074604 Assignment of Rents
Value: N/A
Reg'd: 16 Jun 2020 13:08:16
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
394633 Alberta Ltd.
931 Coach Side Cr. S.W.
Calgary, AB, Canada T3H 1A6
Client #: 136149778

Int. Register #: 124023787

Addresses for Service:

Name Address
Owner:
RITCHIE INDUSTRIES INC. 215, 234 - 5149 COUNTRY HILLS BLVD. NW CALGARY,

Alberta, Canada T3A 5K8
Client #: 124962981

Notes:

Parcel Class Code: Parcel (Generic)

'Back'

Back to top




Surface Parcel Number: 203288564

REQUEST DATE: Thu Oct 28 13:17:20 GMT-06:00 2021

144360Ted 142300016

— R ~ MY EPLAISHEM D 144369106
165252663 151512588 142340105 1433600117

143360028

SASKATCHEWAN ST

203288575 o
203288564
142369263 144309252

203288553 -
HWY 5 DUEEM ELIZAEETH BY
WY 5 H‘\-"{ S QUEEN ELIZABETH BV
MY KODaISHERM D 2352840
SBTEE 87 142358711 - -
142358755 142358722 2 142358733

Owner Name(s) : RITCHIE INDUSTRIES INC.

Municipality : TOWN OF KAMSACK Area : 1.135 hectares (2.8 acres)

Title Number(s) : 149140458 Converted Title Number : 91Y01808 / 95Y06450A

Parcel Class : Parcel (Generic) Ownership Share : 1:1

Land Description :  Blk/Par D-Plan 102235407 Ext O
Source Quarter Section: SE-03-30-32-1
Commodity/Unit : Not Applicable

DISCLAIMER: THIS IS NOT A PLAN OF SURVEY It is a consolidation of plans to assist in identifying the location, size and shape of a parcel in relation to other parcels. Parcel boundaries and

area may have been adjusted to fit with adjacent parcels. To determine actual boundaries, dimensions or area of any parcel, refer to the plan, or consult a surveyor.
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Province of Saskatchewan
Land Titles Registry
Title

Title #: 149140469 As of: 29 Jul 2021 11:40:38

Title Status: Active Last Amendment Date: 07 Jan 2019 13:04:21.753
Parcel Type: Surface Issued: 31 Jan 2017 14:31:44.940

Parcel Value: $0.00 CAD

Title Value: $0.00 CAD Municipality: TOWN OF KAMSACK

Converted Title: 91Y01808 / 95Y06450A
Previous Title and/or Abstract #: 142276170

RITCHIE INDUSTRIES INC. is the registered owner of Surface Parcel
#203288575

Reference Land Description: Blk/Par C Plan No 102056688 Extension 1

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

177953811 CNV Easement

Value: N/A
Reg'd: 01 Apr 1974 00:04:54
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Saskatchewan Power Corporation

N/A

N/A, Saskatchewan, Canada
Client #: 100869880

Int. Register #: 107643821
Converted Instrument #: 74Y02939

Interest #:

177953822 CNV Easement

Value: N/A
Reg'd: 28 Jul 1980 00:16:23
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Town of Kamsack

N/A

N/A, Saskatchewan, Canada
Client #: 110176916

Int. Register #: 107455990
Converted Instrument #: 80Y09826

Interest #:
177953855 Power Corporation Act

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#
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Interest #:
180549333

Interest #:
180549344

Interest #:
180549366

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

Easement (s.23) Value: N/A
Reg'd: 07 Oct 2014 13:50:59
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Int. Register #: 120384525

Mortgage
Value: $1,200,000.00 CAD
Reg'd: 14 Nov 2017 15:23:38
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Affinity Credit Union 2013

PO Box 1330

Saskatoon, Saskatchewan, Canada S7K 3P4
Client #: 128808029

Int. Register #: 122601372

Assignment of Rents
Value: N/A
Reg'd: 14 Nov 2017 15:23:38
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Affinity Credit Union 2013

PO Box 1330

Saskatoon, Saskatchewan, Canada S7K 3P4

Client #: 128808029

Int. Register #: 122601383

Mortgage
Value: $100,000.00 CAD
Reg'd: 14 Nov 2017 15:23:39
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Affinity Credit Union 2013

PO Box 1330

Saskatoon, Saskatchewan, Canada S7K 3P4
Client #: 128808029

Int. Register #: 122601406

https://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#
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Interest #:
180662227

Interest #:
181897835

Interest #:
183976206

Addresses for Service:

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

SaskEnergy Act Easement

(s.19) Value: N/A
Reg'd: 28 Nov 2017 09:34:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

SASKENERGY INCORPORATED

700 - 1777 Victoria Avenue

Regina, Saskatchewan, Canada S4P 4K5

Client #: 105200693

Int. Register #: 122624221

Builders' Lien
Value: $862,819.10 CAD
Reg'd: 27 Apr 2018 12:18:23
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

C&V Smart Structures Inc.

¢/o MLT Aikins LLP #1500-1874 Scarth

Regina, SK, Canada S4P 4E9

Client #: 134142645

Int. Register #: 122864351

Joint Use Utility Easement
Value: N/A
Reg'd: 07 Jan 2019 13:04:22
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share: 1/2

Interest Share Number: 198837545

Holder:

SASKATCHEWAN POWER CORPORATION

2025 VICTORIA AVE

REGINA, SK, Canada S4P 0S1

Client #: 100307618

Holder as Tenant in Common
Interest Share: 1/2

Interest Share Number: 198837556
Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 123274469

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#
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Name Address
Owner:
RITCHIE INDUSTRIES INC. 215, 234 - 5149 COUNTRY HILLS BLVD. NW CALGARY, Alberta,

Canada T3A 5K8
Client #: 124962981

Notes:

Parcel Class Code: Parcel (Generic)

Back to top

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails# 4/4
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LIMITED PARTNERSHIP AGREEMENT
THIS LIMITED PARTNERSHIP AGREEMENT dated for reference this 17 day ol July. 2017,
BETWEEN:

RITCHIE INDUSTRIES INC.. a corporalion incorporated under the

laws of Alberta thereinafier referred 10 as “Ritehie Holdeo” when acting

mits personal capacity and as “General Partner™ when acting in it

capacity as general partner’™),

AND

GOO. INVESTMENTS LTD., 4 corporation  incerporated  under the  faws  of
Saskatchewar {Olsan Holdeo™ ),

Ritchie Holdes and Ofson Holdeo are each ao “Enitial Limited Partner” and co Hectively are “Initial
Limited Partoers”. Fach party who trom tfime (o time after the date hereof becomes a Limited Partner in
aceordance with the terms of this Agrecment, will hereinatier collectively be referred to as ~Additional
Limited Partners™)

WHEREAS the General Partner and the Initial Limited Partners peopase, by entering il this Agresment,
w form a fmited parmership under the name and sivle of "KAMSACK Lth Ok STORE LIMITED
PARTNERSHIPF”, and will immediately after execution of this Agreement file and record a Declaration
registering the imited pansenship under the laws of the Provinee of Saskatehewar:

NOW, THEREFORE. in consideration of the premises and the mutual covenants herein contained. the
[artics horeto agree as foliows:

ARTICLE L
INTERPRETATION

1.1 Definitions

I this Agreemient, exeept as otherwise expressly provided, the following capitatized words or RXPICESINNS
shall have the fllowing meenings:

(aj CAgreement’, “this  Agreement”, “hereto”, “hereof”, “herein”, “hercunder”,
“heveby” and steilar epressions refer, unless otherwise espressly stared, 1o 1his limited
partitership agreement. including the recitals and any schedules or appendices hereto, as it
may Yt fine o Time e mpplememed or amended by voe or more sEreements entered
i pursuant o the applicable provisions hereot, and not t any pasticutar anicle, section,
subsection, subparagraph or other subdivision hercof:

(B “ASPE” means Canadian accounling standards tor private enterprise:
{i] “Busimess Day” means any day on which banks are open for the wansaction of

commercad business in Saskaroon, Saskatchewan but does noi in any event include a
Saturday, Sunday or stalwory heliday under applicable baw:



tdi

(Ch

{1

i}

(1)

“Capital Contribution”™ mewns the agerepate cash amount. fair market value of assets or
Designated Value of asscrs. as the case mav be. contributed 1o the capital of the
Partnership by w Pariner iy sespect of Units issued 1o such Parmer:

“Class A Linits™ means the voting, panicipating Class
time 10 lime issted and culstanding and ~C

AT Units of the Partseeship from
58 A Undt” means amy one oof them:

“Contrals™ or “Controlled”™ means. when applicd 16wy Partner, the heneficial or fepal
ownership of the percentage of vating rights ardinasily esercisable at meetings of
sharebaldess of such Partner that are suthicient to elect a majority of the directors of sueh
Partner. and shall also be deemed to mean lesal or beneficial o nership of more than
0% of the comignon shares (whether vating or nos-volitg of sueh Panner or the legal or
beneficial vsvnorship of any convertibie sceurities. oplions. warrants vr other 5 zhis which

wiolid, upon conversion or exercise, give the holder therest amy of the foressing
beneficial or fegmd righis of ownership:

“Declaration” mcens the declarugion, s wmended From time ta time, led prorsasgl 1o the
Regiswration Act with respect 1w the Partnership:

“Departure” or CDeparted” means that an emplovee has been erminaied with er
without cause from lies or her employment with the Parmership, has retired from or it
fis or her emplosment with the Partnership, bas become Disabled, or has died, and

“Bepartare”™ or ~Departed” shall upply w a Limited Parner where the emplovee is eilher
| N

said Limited Parter. or Cantrols directly or indiesetly u corporation that is the sajd
| emited Prarner:

“Besignated Valoe™ mears the agreed value of the asseis conlributed w the Partrershin
L] = A
ivenchange fur Units 48 such niay be sel ot in Sebedule "A™ herelo.

“Disability”™ or "Disabled” means that an employee o the Partnership or individual thar
Comtrals 4 Limited Partner is disabled s 2 result of mental or physical illress, in Fsretiny
arneapacity. such that, or a contiivous period of sis months, ar for an agge e o six
months dnany T8 manth period, the person is unahle o provide the services reguired of
the employee wr Limited Pacmership by the Partnesship. at the Partnership’s sole
discretion, pursaan 10 the empioyee’s ternms o employment with the Parmership. and
“Disabitity™ o Disabled™ shall apply to g Limited Partner where the Disabled Sngitovee
Controls directly or indireetly the corpeeation that is the said Limited Partner:

“Bistributable Revenue™ means Revenue From Operations as reduced b

{1 any amounts which the General Partcer deicrmines shall be reinvested in ihe
Partnership wnd which wlimisiely are so reinvested:

(30} dny cash reserves set by the General Partewr [or working capital, defered
labilites, comingent Habifities and other maserss deermed necessary by e
Cezneral Partner; ;

£ BT casd reserves set usids by the General Partner for reinsestenent or EXPRnsion:

CEBITDAT of the Pantnership for 2 particular period means the income (or loss) of the
Partnership before dedastions of interest ¢ineluding Tnterest on Additional |oas



{m}

N
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(5l
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(r]

Advareess, ises, depreciation and amortizaiion and betore Q1% [rbvIsienits On account of
capital ar eancial leasing {and belore deducting any research and development
expenditires that svere capitalized during the pertod § [or sach period 3 determined by the
acvountants tor the Partnership from the financial staements of the Partnership tor such
period preparad in accordance with ASPE. which have heer reparted o withaut material
guatificarion by the accountants for the Partership, after prosision for matters nd
adjustmerts not stherwise canteraplated herein as considered adyisabie to amive al a fair
determination for the purposes hereaf, taking inio aceoum any deduction ler Special
Distributions hut withow taking into aceoum extraordingry items of income or cXperse or
priar peried adjustnenis:

“General Partner” means RITCHIE INDUSTRIES INC.. while acting in s
capatily us peneral parer, or il it ceases o be the General Partner, any suceessor
generat partner appointed in the manner provided in this A grecment;

“lnpaired” or “kmpairment” in respect of g Limited Parter mieans:

(i that & reveiving ordee has been issued againad the Limited Partner uider the
Bunkrupicr and fusolvency Ao (Canadan:

{11} that the Linsited Panner has made an assigniment for the benelit of its creditors or
has filed w proposal ander the Bonkrupicr wad broivenoy dei, (Canadai

(i) that the Limited Parvser hay breached the terms of s Agreement and has nog
rectified such breach upen ten (M3 dayvs writien notice of the same by the
Gieneral Parner: or

fivi thae the Limited Partier’s Units linve been seized or attdched by an cxecution
creditor of dhe Umiled Partinee, or s sheritf or other representative on behalf of an

gneeiion creditor uf the Limized Partser. for the payvmest of any elgment. oeder

ar writ ol Eveciton

“Ineome Tax Aet” mcans the Jucome Tar Acr. RSO, 1985, ¢ | (3% Supp.), as
amended, and any re-enaciments, replacements or substitutions thereof

“Lands” speans that porticon of Surface Parcel #20328%564 delineated in red on Schedule
“I hercie:

sehold Tnterest” means o lease of the Lasgds on 4 teiple tet basis ald on alher teems
reasonably acceptable te Richie Indostsies Ing. for 25 vears wath o building on it
substantially as contemplated wi the 2016 REP 37.RSP Proposatl Kamsack Loymmunity
made iy Ritchie Induswries Inc. free of renr, the presert valie of such renl free lease
paymerits is e Destgratad Walue of $749.000.00:

“Limited Partoer” includes the In Limited Partners and any of the Additdonal
Limited Partincrs wnd ~Limited Fartners™ refers 10 such parties cotlectively:

iy

“Ordinary Resolution” means a resolution passed by the affirmative vote of more thar
ffty 1 50%) percent of the votes cast at a duils constituted meeling of Limited Partvers or,
alternanvely. a writien resolation signed in one or more cagerparts hy Limieed Partiers
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{w}
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holding in aggregate more than fifty {30%) percent of the sutstanding nits carrying the
right 1 vote,

“Parmer” meins the General Partner or any Limited Partner and “Partaers” refers 10
such parties colfectively;

"Partwership” means the limited partnership formed by the filing of the Declaration and
as canstitutied and amended in accordance with this Agreement:

“Partnership Act”™ means The Pormership Acr, RS.S. 1978, ¢. P-3 as amended, and any
re-Craclinents, replacements or substitutions thereofs

“Payment Date” means the date upon which Distributable Revenue is 10 be paid by the
Partnership to the Partners, whicli shafl ovenr annually 120 davs atier the fiseal year-end
of the Partmership, or any other date as determined by the General Parmer in its sole

discretion;

“Pro Rala™ means the proportion that a Partier’s Class A Units bears 1o the total issuced
and outstanding Class A Units of the Partnership;

"Record Trate™ mueans for the purposes of distribsting 13isiribuiable Revenue., the | 3th
Business Day immediniely preceding each Payment Date and means. for the purposes of
a Parmership meeting, the record date established for the meeting by the General Partner:

“Register™ meanis the register of members of the Pasinersbip and the records pertaining
to the issue and assignment of Unils maintained by the Registrar pursuant 10 section ¢.2;

“Registrar” means the General Panner, or such other person designated us the registrar
andd ranster agent ty the General Partner under section 9.1;

“Registration Act” means e Busines Names Regivivation Ac, RS.S, 1078, ¢ B-11 as
amended. and any re-enactments, replacements of substittions thereot,

“Revenue From Operations” sseans the pross revenue, sale proceeds, procesds (rom
fnancing or investing activities, and other amounts received by the Parntnership from
operations of alherwise, after all Special Distributions. gereral expenses and current
bsbdiitics of the Partrership are paid, as such amount has been determined in accordance
with Canadian generally accepred accounting principles, consistentty applisd:

“apecial Déstribation” has the meaning ascribed to that weem in section 4.4

vspecial Resolution ™ means a resolution passedt by the allinnutive vote of at least
seventy-tive [T8% percent of the votes cast at a duly constituled meeting of Limited
Partners or, alternatively. a written resolution signed in one or more counterparts b
Fimited Partners holding in the agaregate not Jess than seventy-five (75%) percent of the
outstanding Units carry ing the right 1o vote;

“Subseription” means, initially, @ subscripion for Units exccuted in the manner
contemplated in section 17,1 and, thereaficr, a subscription for Units in the manner herein
el fordy;



k.2

(gg)  “Subseription Price” means, in respect of a Unit the amount 1o be contribiged to the
capiial of the Partnership in money or assets of equiwalent futr market valiee as a Capital
Congribuion in consideration tor the issue of that Lnie

{hky Uit Debt Obligations™ has the meaning given 1ot in geciion 3.7 and

(it “Umits” means collectively the Class A Hnles and ~Unit” means any one of them,

Coustruction

in this Agreement. cxcepl as otherwise expresshy proviged:

{a)

2.1

all words and persanal pronouns refaling heselo shall be read and consirued as the nurther aed
gender ol the party ar parties require and the verb shall be read and construed as apreeing with thu
required weord and gronoun;

the division of this Agreerment imto articles and sections und the use of headings is {or convenience
of reference only and shall nev modify or affect the trterpretation or construction af this Agreement
arany ¢ it provisions:

when caleulating the period of tme within which or fations ing which any act s 1o be done or siep
taken pursdant to this Agreement. the date which is the reference day in calewating such period
shall be exchuded. 11 the lfast day of such period is 1ot a1 Business Dy, the pertod (0 guestion shall
erd on the next succeeding Business Diy:

all dollar amounts are expressed in Canadian [Unds:

Ay aecounting terms that are not speeificalls detined shatl be construed in accordance with ASPE
prinviples as described in the CPA Handbouk published by the Charlered Prolessional Accountants
ol Canada:

the word “person” fnelwdes an individual. sole proprietorship, parinership, unincomporated
association. unincorporated drganization. unincorporated syndicate, trust. body corporate and a
nalural person in his or her capacity as trustee, excoulor, sdministrator or ather fegat or personat
representative. Further. a refmence to a person shall include and shall be deemed 1o be g reference
fo & suecessor of such person: and

d reference o o statule shall inchude every regulaton made pursuant therete, gl amendments 10 the
statite or t0 any such regulation in farve from time to time, any statute or regutation which

supplements or supersedes any such stalule o any such regulation,

ARTICLE 2
THE PARTNERSHIP

Forimation and Name

The Partners hereby agree to form 1lie Parmership in accordance with the Partnershi p Act. the Registeation
At and this Agreement under the name ~Kamsack Liquor Store Limited Partaership™. The rights and
liabitities of the Partners shall be as provided in the Partnershin Act excepl as otherwise herein expressly
provided.



2.2 Business of Partnership

The business of the Partnership shall be primiarify the sale of aleohs! and non-alcohal based beverages
and ancillary items and services 10 the public in Kamsack. Suskatchewan arwd the sake of all olher items
and services allowed under the applicable liquor siare permiticence.,

23 Declaration and Quulification o do Business

Fhe Ceneral Partrier shall exeeuie such forims as are required to register the Partnership and to maintain in
good standing such registration, so that it is duty qualified 1o carry on ity business in all applicable
Jurisdictions and Lo register the Parmership under the Partneeship Act and comparable legislation in all other
provinces and werritories of Canada where such registration is necessary or advisable 10 maintain the limited
Bability of the Limited Parners in sueh jurisdictions. Lipon the General Partner’s request, each Limited
Partner shall immediately execute the Declaration and other documents reasonably required for the General
Partnet 10 comply with all requisements for the fosmation, continuation and operation of the Partnership and
the maintenance of the limited tabitiy of the | imited Partners thereol in Saskatchewan and in any other
Jurisdictions where the Partnership carries on business or the General Partner considers it appropriate,

24 Term of Parership

The Partership shall commence on he b lfeetive Dare of tihe Partnership (as defined in Schedufe ~A”
[ereto) ton which dale the General shall e the Dectaration) and shall costinue undl the date oo which the
Partnership is dissolved in accordance with the werms of this A greement. The parties agree to abide by the
terms of the provisions of Schedule “A™ i order W arrive a1 the El¥ective Dale of the Partnership.

2.5 Principal Business Offfee

Fhe prisicipal business office of the Partnership shail be located in Kamsack, Saskaichewan at such place of
business us may be deterniingd by the General Partner o tihe 10 Gime,

26 Fiscal Year
The Partnership’s fiscal year shall end on December 31 of cach veur,

ARTICLE 3
UNITS AND CAPITAL CONTRIBUTIONS

31 Capitsl
The capital of the Pastnership skl be (he aggregide amaunt of the Capitat Contributions of the Pastners.
3.2 Navure of Units

The Partrership is authorized w issue an aniimited mimber of Class A Units cach baving the rights,
priviteges, resteictions and conditivns herein provided,

Cliass 4 Lnity
) Each Class A Unit shadl have arached w i the follewing righls:

(i} the right 0 cewe vote:

W =



(i the right -t allocation of Distributable Revenie as provided ) section 4.4 and
allocation o mer incomie or aet Toss as provided in section 4.8 and

tiip other than Special Disinbutions paid in aveordance with e wmms af this
agresmieni, the right o share in all distibations including, witheul fimitation, the
he 1o share in all distributions of saie praceeds and the right. upon lquidation,

sbwtion or sinding-up. 1o shace s the distribetion of the residue,

(b Except as othenwise speciiicatly provaded in this Agreement, o Partier will, i rospect of
any Class A Linit beld by such Partrer. have any preference. priority or vight v any
circumistance over sy other Fariner in respect of any Class A it hetd by any other
Partner.

3.3 bssuc and Assipnment

Vhe Linits shati voly be issued pursuant w a daly campleted Subseription for the Subscription Price, as fully
patid aned voreassessable Units, and opon compliance with the provisicns of section 3.5 No Lnit or any
other security of the Partnership shall ke assignable o ary person withowt the prior consent in writing of The
General Partner ard subicet o the assignment requirements set Forth in <ection 9.5 as applicable.

3.4 Pre-Empive Right

iaj Lipon the unanimous sgreement in witing from all Partners, firs hsd and obtained. Uits
may be alletted and issted 10 any persongs) tinctuding without fimitalion a Partner)
provided such Units are Brst ollersd ra cach of the Parnees holding Cliss A Units
properiiongte|y

i

tceartance with the nuember of Cliss A held by such Pacovers tand for
this purpese, the Chiss A Units shel) be deemed 1o have equal prinrity), tor subscription
A the same arce per Linit and on the sume tenns upos sohich such Unirs are prapsed 1o
be allotted snd fssued to such persanisy {First Offer .

ibi The Fiest Ofter shall be in writing, shall specily the subscription price and the time (heing
not bess than thivty (300 dass afier the Fipst Ofter), within which time the First Cifer. it
ot gecepted by notice in wrizing Lo e Partrershin specifiying the number of Eaits as w
which the Urest Offer is aceepted, will be deemed to be declin , and shall be capahic of
acceptance only as leall of the U sooorfered,

{oh Any of the Unis which wre offerad pussuant 1o the First Offer which are not so accepted
shall be Aurther offered for subscription al such price and on sueh tenms L the Partners
who have accepted the Units so ofiered i the Firs) Otter 1Second Offer™). he Second
Ofer shatt be capable of aceeptance by the Parners who accopted the First Ofter,
prapartansitely in accordance with the number of Cluss A Units held by such Pariners
whi desire to accept the sane tand for this purpose. the Class A Units shall be deemed 1o
have equal priority), and shafl be capable of sccentinge ity 48 o all of the Linis so
offered.

e

(ds The Second Offer shati be inoweiting, sball speciiy the e 4 beirg ol jess than fifteen
(153 days alter the Second Qffer) within which the Second Gffer, i1 not aceepted by
motice i writing w the Partmership, will be decmed 1 be declined and shall be vapable of
giegeptance oy as w all ol the Lnits so oflered.




ey Any Unils offered as deseribed shove thar are nos purchased may, subject Lo the other
provisions of this Agreement, be oifered for sale 10 ather persanisi.

i} For greater certaingy, the issuance ol Units in complianee with this section 3.4 shall not
tesult in an independent right 1o subseribe for shares in the capital of the General Partner.

3.5 Contributions of General Pariner

Other thae the conmibution 1o the capital of the Partnership based upon the Subscription P'rice for eack Linit
subseribed the General Partrier shiall not ke obligated 10 make any contributions 1o the capital of the
fartnership,

3.6 Contributions of Limired Partners

ach Limited Partner shali contribute o thy capital of the Partnership the Subseriprion Price for each Unit
subseribed for by such Limited Parter, and no Limited Pan rier shatl be required 1o make any additional
contributions 1o the cagital of (e Partnership uther than as contemplated hercin. Any sale of Lloits will
Canse the caniribated cagital represented by such Units 1o be wssiened 1o the purchaser of the Enils. The
Inttial Limited Purtners agree (o contribute the capital a5 set o o Schedule “A° hereto.

37 Additional Capital Contributions

(i) It is intended 1hat. 10 1he greatest extent possible. all additiorml funds required for the
business of 1he Parmership wifl be abtained by way of a line of ¢redit from a repatable
lending institution, additional bunk financing or Reyvenue From Opertions. It is also
intended that recourse against the Partners under the terms af any back Nnancing will be
limited to their respective parmership interest so that obligations of the Partners in respec
of the bank financing will be satisficd and paid onty out of and enforced only against the
praperty, assets and undertaking of 1the Partnership, but the Partners wilt erdeavole, in
goodl faitk and 1o the extent reasonable, ra accommadate g lender’s revuiremants for the
bank  financing chowever, this shall net reguire any Fimited Partaer 1o provide o
guarantee for the benefit of the Partniership if that Lismiied Partner does noi in its sole
diseretion, ward o provide such a guargritee). It the General Pariner deterotines chae
additional lunds are needad fin the Partnenship, and that such funds cannol be allocated
from rescrves or revenues al the Partmersfiip. the Geneeal Pariner may give notice in
writing fe the Limiwd Partiers CLoan Call Notice™), thu addivional capital
contributions 1o the Parmership are required. The Loan Calt Notice shal] set Fortlr the
total amount of additional capital contribuions required (" Additicnal Capitad Amount™)
and each Eimited Parirer's proportionate share of such Additional Capital Amount. Any
funds advanced by the 1Limited Paroers o the Pannership pursuant 1o this Section 3.7

will:

() be referred o ous Additional Loan Advances”™ and will comstinge capital
condributions 1o the Partnership:

fii; i any Limited Purtner wishes 1o inake an Additional Loun Advance plirstant 1o

this Section 3.7 it shall notifs the General Partner prvnptly tollowing the receipt
of the Logn Call Notice. I more than one 1 imited Partner wishes (o mike an
Additional |Lvan Advapee (each a “Contributing Partaer™), cach € eriributing
Partaer shall contribute fts pro raza share of the Additional Capitsl Amount based
on the respective praportionane shases of the Contributing Partriers or on such



{h)

(il

ather hasis as the Contributing Partners and the General Pariner may agree.
Within ten ¢10) Business Days following receipt of the Loan Call Notice, each
Contributing Partner shall contribule w 1he “artiership cash in an wmount equal
i its agread Additional Lowan Advance.

i u portion of the Loan Call Notice is not matched hy a non-Comributing
fartner. the Conteibuting Partaers may contribute additional capital equal to the
amount not matched by the non-Coniributing Parnerist. and such amount will
become a debt due 10 the Partnership, uneibutable to the Units hebd by the non-
Contributing Partner (Uit Debt Ubtigation™),

The ginount ol each Contributing Partner’s Additonat Loan Advanice, shall be 2 loan to
the Partiership that:

{1}

1

i$ pasable on demand;

will generate inlerest at a rare of 10% per annum during the periad that the
Additional Loar Advanee remains ouistanding: and

upon dissclution of the Partnership, must be repaid to the Contributing Partrer in
priority tw the distribution of Parinership Assets.

The amount of eacl Unit Debt Obligation shall be g debt due from the non-Contributing
Partner w the Partnership that;

18

(i)

4it1)

is pasable oo demand and may be withheld and repaid trom Distributable
Fevenue:

veill generate interest at & rate of 109 per annum during the period that the Lnit
Debd Obligaton remaing

it the tnit Debt Obligation remains unpaid for 10 davs beyond writtens demand
therefor, then and in such event the aon-Contributing Partner shall surrender to
the Contributing Partriers 100 Units For each 30 day pertod thay the Uit Db
Lbligation remains unpaid afier demand remedied provided tha: i) the said 30
ay period shall commence upon the expiry of the [0 day period referred
herein: &) ie the event that a non-Contribwting Partner pays the Unit [eht
Obligation, such non-Cantributing Partrier shall nal be entitled o b retum of
any imerest surtendered in the interim: iiis a non-Caontributing Pariner shall not,
during the time that the tnit Debt Obfigation is outstanding, be entitled to the
sarrender of any imerest of another nen-Contribuning Partner: iv) the imerest
surrenderid shall be surrendered w the Contributing Partners on a pro-rus basis
based upon the aumber of units held by each such Coniributing Partners as
compaied o the fotal number of units held by all Comtribiling Partners: and v)
the non-Contributing  Parteer shall provide 1o the Contributing  Pariners all
documentation as the solicitors for the Comributing Pariners may reasonably
require i oorder w effectively transfer the surrendered Units of the neie
Comributing Puriners. including. without Bmitndion. registerable wanster of tiitfe
wi the partnership units; and




fiv] upon dissolution of the Parinership, wilt be withheld from the mon-Contributing
Partner during the distribution of Partnership Assets.

kR Working Capitai Contribution

ia) Notwithatanding the terms of Section 3.7 the General Parner mav st any time provigde
working capital to the Partsership (~“Working Capital Loan™ i, which will:

(i} be u debt due and owing by the Partaership to the General Partner aeoruing
interest al a rate of 5% per annum, caleulated anrwally and commencing af the
dime that the Working Capital Loan (or portion thereol) is advanced 10 the
arinership: and

i} ot rigger the ssuanee of additional Class A Units, affect the Partrer's Capital
Account or proportionate omnership share of the Limited Partnership. or w
considered an Addivional Capital Contribution of the General Partner.

34 Non-Contributing Partrers

Wany Limited Partrer does not wish 1o make an Additonal Capital Comtritution requested under Section
3.7 ("Non-Contributing Partner™), then such Non-Cornei huting Partner shall give astice 1o the General
Partier as soon as reasonably possible and o any osens by the date such Additional Capital Contribution
s due. The General Partner shall give natice o the other Limited Partners of any such notice received
from a Non-Contributing Parmer.

JA0  Unids Certificale

The Parinership shall issue ceritfcnes to evidence swirership of Ulnits which shall be in such Fore as shall
e approved from time o (ime by the General Partier,

in Lost Unit Certifieates

Where a Parner ¢laims that o cenificats evidencing i1s Units has heen defaced, lost, apparently destros ed or
wrongly taken. the Geneeal Partmer shall cause a new cerificate o he issued in substiiution for the originat
certificate il the Parner:

{a} files with the General Parmer wn indesuii y bond in Torm and amount satisfactony o the
General Partner to protect the Partaers and the Partnesship from any 1oss. cost or damage
tet thes may incur or sufler by complying with the request to issue 8 new Unit
certiticate: o

ih) satisties such other reasonable requirements imposed by the General Pariner, including a
reguarement to deliver the defaced Unit certiticate or a form of proal of foss,

312 Receipt of Funds

The receipt of any money, securities and orher property irom the Partnership by a person in whose name any
Uinitis recarded or by the duly authorized agent of such person i thm regard, or 1T such Uit is recorded in
the aames ol more than one persan, the recept thereof by iy ane of such persons or by the duly authorized
agent of any such person in that regard. shali be a sufficien discharge for all money. securities and other



property payable, iSsuable or defiverable i respect of such Linit and from all lability of the Parnership to
see 1o the application therent,

313 Jwint or Common Ow nership

1w or more persons are joint or common holders of any Linit, the Parmership and the Cieneral Partner
shall rot be bosnd 1o issue mare than one centidicate in respect of that Unit, and the delivery of the centificate
te the person first named on the Register as a holder of 4 Unit is sufticient delivery 1o all of therm. Al
notices. allocations, distributions and payments shall be welt and stifficiently piven and made to alf
registered awners of o Linit it given or made i the person first named in the Register as a holder af such
Linit.

.14 Admission to Partnership

Any person may become a Limited Partner wpon:

(@) the approval of admission ol such | imited Parner by the Genersl Partner:

(b} acceplance by the General Pariner ot o Subserepiion:

{«} comiplianes with the reguirements s 1o paviment of the Subseription Price; and

(dt the General Parner causing the subscriber by be entered on the Revister ot the Partnership

and on the Declarstion as o Limied Partner and imathing such fitings and recordings as are
required by faw,

and all Partners will be deemed to corsent i ihe admission of 4 person as a Limited Partner spon
satisfaction of the foregoing.

315 Partnership Duties

Unless otherwise agreed upon by the Limiited Partners. the General Parmer shalt provide executive
managerient services w e Partnership as required from time o lime in consideration for the Speetad
Distribution. Chelsey Clson shall be hired as operstions manager by an agreement between Chelsey and

the Partership on tems 1o be agreed by the parties. mciuding termination for cause.

ARTICLE 4
FINANCIAL MATTERS

4.1 Capital Accouant

ITere shall be established for cach Purtoer on the baoks of acconnt of the Partership a capital account.
Capital accounts shal! be credited or charged with:

&l the respective Partner’s Capital Contribution for the Class A Units represented by thal
capital acoeine:

g the net income or aet loss of the Partnership aliocaied 1o the Class A Unils represented by
thist capital accousl;

Qo) alt distributions {including Disuibutable Revenuel made in respeet of the Class A Units
represeneed by at capiial accounl;



1) distributions made on the final liquidation of the Parnership in respect of the Class A
Uinits represented by thut capisal aceount: and

{e] amy Linit Debt Obligations.
all i aceordance with the terms of this Article 4.
4.2 No Withdrawat of Cupital

No Partner shall be entitled to withdra any past o its Capilal Contribution or to receive any disteibution
tincluding, without limitation, a distribution of Distributahle Revenue) from the Partnership, escept as
enpressly providd in this Agreement snd us penmitted by Taw.

4.3 No Interest on Aceounts
No interest shall be paid w any Partner on uny amaount in thae Partner’s capital aceount,
4.4 Special Distributions

Notwithstanding wny provision of this Agresment 1o the conteary, the General Partner shall be entitled o
receive, and shall be atlocaed annually, in priority to any other distributions 1o be made 1o the Partners
ferewnder. a mandatory., annediseretionary distrbution in the amount of Tweniy Thousand (852000008
Dollars) commencing on December 31, 2017 and oceurrin g2 on December 317 in each and every
subseguent year ("Special Disteibution”). The Partoership may, threugh Special Resolution, aljust the
amannt of the Special Distribution in any given year to refleet the value of the Parnership Duties
pertormed by the General Parener.

4.5 Distribution of Distributable Revenue

fa} O euch Pavment Date, up 10 2 maximum of iy (60%) percemt of the Disiributable
Revenue may be paid to the Partners of record on the relevam Record Brate and allocatd
among the Parters Pro Rata, und for the purposes of making such proportionate
allocation, ¢ach Class A Unit shat! be deened fo have equat prioriry.

ihi AN payments made lo the Pariners pursuant 1o this section shall be forwarded ro the
Partniers on the relevam Payment Date and shall he conclosively deemed 1o have been
made upon the mailing of a chegue in a postage prepaid civelope addeessed to the
Partner. unless such eheque is dishonoured Hpon presentation for pavsient.  No Pafner
shall have the right 1o receive any distribution from the Partaership except as specifically
provided for in this Agreement and spproved by the General Pariner,

(et The Gueneral Partier wilh, 1o the greatest exten possible, use the [Nswributable Revenue o
refray Additional Loas Advances andfor Unii Dehi Obligations prior to distributing
manies o the Parlners,

{u} Nowwithistanding paragraph ta) the General Partier shall have the authority to direct that
a lesser percentage of the Distributable Revenue be paid to the Partners it payment of the
Distriburable Resenue would result in the Partiership breaching any agreement o which
iUis purty or any aw 1o which it is subject,



4.6 Adjustiment

I the Generat Pastner determvines thal any Linited Partiner has received o distribution which excecds sueh
Limited Partrer's entitiement, then that Limited Pastner shali forthwith repay to the fartnership such excess
amaunt, and in the absence of such repavment the General Partner shall be entitled 1 deduct such excess
ameint from any subsequent distribution from the Parnership 1o such Limited Pastner,

4.7 Authorization to Withhold From Distributions
The: General Parmer is authorized to withbold and to Pay tis ali governmental authorities having jurisdiction

any taxes requiced by any applicable law 10 be withhekd by the General furtner from arse amount pavahie i
any Limited Parmer,

4.8 Setoff Feom Distributions

The parties acknowledge and agree that the General Partnier may, i caleulating distributions 10 the
Limited Partners pursuant to this Agreement. set off. withhold and reallocate any liahifities or amounts
owing amongst the Limited Paripers resulting from. without Himitation. the Uit Debt Obligitions, Asset
Purchase Agreements, service agreements, indemnities or breach of a party’s obligation under this
Agrecimen,

4.4 Determination of Net Income or Net Loss

For accounting purposes, net income and net luss of ije Partriership will be determined in accordance with
Canadizn generally accepted accounting principles consistentty apphied,  For the pumposes of determining
1he net income or net loss of (he Partnership under the fncome Tax At in respect of a particular fiscal year,
the Paroership may clabm discretionary deductions or aliowanc including capital cost allowance, in
ameunts which are deemed appropriate by the Genera) Partner upea advice by the Partaership s sccoumtants
andiar anditors. as the sime are appointed by the General Pagtnier irom lime wo time.

410 Alloeation of Net fncome or Net Loss

(i In addition 1o the Special Distributions deseribed in Section 4.4 and subject 1w Section
4 L0tby. the net income or ot loss tor cach Hscal year of the Yartnership for sccounting and
lax purposes shall be allocated 10 the Partnees Pro Rata based on 4 weighted average taking
into aceons e number of Class & Units held by the Partners during the fiscal vear and the
number of dis of the (scal yeur during which such Units were held thereby.  For the

s af thix section the term “Partner” shall be desmed to inelude a persod weho has
cetaes] Lok Be a Partaer during the fisenl vear concermed,

(o) The Special Distribuions in Section 4.4 wifl be cumnkitive aad, 10 the event that there ix
isutficient set income ia any fiscal veir (o mahe any pat o the Special EHsiributions, the
amount pol distebuled will be ; Wi the Special Disiribution in subsegient fiseal vears
and paid i privvity to any wiher allocation ol net income.

411 Determinatinns Binding

Any determination ol net ineamie or aet foss of the Parinership for accounting and 1ax purposes by the
General Partrier and the alfocation of such net income or net loss under section 4.9 shall be binding upon the
General Panner. the Limited Partners, the Partnership and any former Limited Partner whose Units have
peen assigned or redeemed.




412 Retarn of Capital Contribations

Al Parers shall look solely to the assets of the Partnership lor the returi of their respective Capital
Contributions, Additional Loan Advances ar any other distributions, 11 the assets remaining afier payment
or discharge. or provision for payment or discharge, of the detis and liabilities of the Purtnership are
insutlicien 1o return the Capital Contributions or 16 make any other distribution 10 the Partners. no Partner
shall have any recourse against the personal assers ofany other Partner for 1l purpose,

ARTICLE &
ACCOUNTING AND REPORTING

| Books of Aceount

Tl Chenerad Partines shadl keep and maintain fut, complete and accurate books of accounl and secords of 1he
busivess of the Pastoerhip and will eitter and record (Nesein fully arwd aceurmely all transactions and ather
muiters related o the business and atfaies of the Par weship, Al fisancial statements and reeords will be
prepared in accordance with current Canadian generaily accepted accounting principle guidelines.  The
Limited Partners shall be entitked 10 inspect i exantine, and make copics of o take exeacts Fom, all such
books and records ag all reasonable times.

52 Avcountants

Iie Gieneral Partner will retain a gualified firm of charered accountants o pepor 1o the Partners upon the
linancial statements of the Partnership for cach fiseul ¥ear as accourdants.  Lhe accountams for the
Partaership may be changed from time 10 time by b General Pariner withowt the approval of the Limsted
Partners, provided that the sccoustants in amy cise shall he o giwlitied firm of charered protissional
ACCNIARS,

83 Annuzl Statementy

Din or before March 31 in each vear, the Cieneral Partner shall foranrd an annual repon comtaining the
finaneial statements of the Partnership for the presious fiscal vear noeach Limited Partner of record at the
trie of such mailing.  The tinancial Statements shall include swclt slatements as determined by the
Partership’s accountarts which may include, vithout limiling the generalits of the toregoing, a slatement
of cush receipts and dishursements o8 the Partership, o bulance sheet, a statement of retaiied LaArnings, o
statement of changes in linancial positiorn, and any other information reguired by any apphicable law or
regtitation. orany order of s body ar agenes having jurisdiction. (e annual pepwirl shall include a statemient
of all Disiributable Revenue (expressed as o dofiar amount per Unity distribiised o the Limited Partners
daring such fiscal year, ifam.

54 {ncome Tax Information

Chy or betore March 31 in cach year, the General Parrier shall forvard 1o each Linviaed Parner. and forme
Limited Partners wiio received Distribatable Reverye during the previows liscal year of the Parwership.,
formation concerning the Parnership's taxable stcome or lass and cach lass of income, gain. loss or
deduction that 1s selevant w reporting Partnership tcome arder the Ticome | ex Act and under the laws of
any prewvinee of Camadis or ol any other jurisdicton in which a Limited Partner may be reguired w file tax
RRUMS oF Bthier tax infbraudon, The wformation will show sach Limited Partner’s share of vach class af
income. gain, loss, deduciion or other ax alrbutatle. The General Part o shall e, on behall of the
General Partner and the Dinfied Parners, asy information retims reguired 1o be fled i respect of the




activities of the Partnership under the fnceme Tax Act, or pursuant w the laws of amy other jurisdiction in
which it carries on business.

ARTICLY &
THE GENERAL PARTNER

6.1 Status sud Capacity

The General Partner represents and warrants 1o and covenants with each Limited Parner thai the Creneral
Parioer:

fa) is and will continue 10 be a valid and subsisting corporation under the laws of Aiberta or
Such other jurisdiction under which 2 successor 1o the General Pariner may  be
incorparated or continued; and

(b} has and will continue 10 have th capacity and qualifications 1o act as the Generat Partner
and o perform its obligations under this Agreement without confliciing with its
constaling documents or being in detault under any agreement by which it is boownd.

H.2 Powers and Auvthority

The Limited Panners acknowledge that the General Partner s amany business interests other than the
“artership and therefore. notwithstanding amything else 1w the comrary herein or atherwise, the General
Mrtner shall not be restricted Irom engaging in any uctivity provided that in doing so. the General Partner
does not miaterially negleet the executive manigement of the Parinesship. The General Partoer will have the
exciusive authority o direct and manage the affairs of the Partnership, with all sights, powers and authorities
that are conferred by law or are necessary, conveniem or approprivte for the nmanagement of the
Partnership’s business, subject onfy 1o these limitations expressly set forth in this Agreement, Excepr as
atherwise expressly stated hercin, the Limited Parmers will not have any right to participate in the
management ot the Partnership affairs, and the General Pactaer will have wll the rights and powers and will
be subject 1 all the restrietions and liabilities of 3 parner ina partnership withour limited partners. Withou
fimiing the generality of the foregoing, the General Parwer shall have full and exclusive power argd
avthority on behalf of and in the name of the Partitership s

faj lake any action o make amy decision it considers necessary or desirable and which is new
inconsistent with the inteil and terms of this ASeeTien(:

{hy acyuire or lease property, hoth real and personal, as may be nevessury or desirable in the
ovdinary coliese of carmying on the business of the Partnership:

1e) hwild Tegal title 10 the Partnership property directly or ciause or pennil the same to be held
i the name of or by any eustodian o any other person for the benetit of the Parinership,
incliuding in the name of the General Partner;

(cfy ENEET {163 ARTECMICNSs W citrry on, the Partnership business upon such tenms as it considers
appriapriate:

() apen and operate sne or more bk accoums and destenate and from time to time chaiige
the signatories o such accounts:



(f retin such legal counsel, experts, advisors or consultanes as the General Partner
cansiders appropriale and rely upon the advice of ANYONe Sa retaitied:

gy incus and pay operating and eapital expenditures for and on belialf of the Partnership:
(b bring or defend on behiall’ of the Partnership any actions or proceedings in comnection

with the Partnesship:

(i oblain amd maisdain adequate insurange coverage for Partnership property and the
bisbrility of the Partnership and the Geaeral Partper

it file wny retuens requived by any sovernmental or 1ike authorirg:

ki subject 1o the provisions of this Agreemen and dry applicable law, admit new Limited
Partners il assignees of Units 1o the Partriership from time to lime on such terms and
womnditions as detenmined by the General Partner at the 1ime of admission:

iy subject 16 the provisions of this Aurecment and any applicable Taw, issue options 1o
acquire Units 1o any persen on such tenms and conditions as determined by the General
Partner at the fine of issuance:

{m) Burrow funds or mantgage or pledoe any of 1 Partssership assets in the ngme of and on
behall of the Paninership, subjec o the express limitations contained herein: an

i do anything that is in furtherance of or is incidental to the business of the Parrership, and
for and on behal! of each Linited Partner 10 make in respect of such Limited Parner’s
imerest in the Pactnership any and afl elections, determinations o designations under the
fricome 1ax Aot ar any other taxation or other begisiation o similar laws of Canada, of
any provinee of other jurisdiction.

6.5 Ostensible Aathority

Na person dealing with the Partnership will be reguired 1o inguire ints the authority of the General Partner
to di any act ke any proceeding, make any decision or execuns and deliver Wy insteument, decd,
agreemen or documeni fur and on hebalf oF or in the naene of the Partriershig.

B4 Duties

Fhe General Pariner shatl perfirm all such duties as are conteniplated by this Agreement 10 be performed by
the General Parer including, without Hmiruion. o file such documents and maitain such records as may
be necessary 1o comply with applicable legislation in all provances it which the Pannership is or is deemed
to be carrving on business, and 1o lile sueh docnments and amendments w the Declaration as are NECessany
or advisable to reflect the fact that any punicular Limited Partner has become or ceased to be a Limited
Pactner. The Generat Partner i exercising its powers ang discharging the duties under this Agreement shall
at alf times act honestly, in good faith and in the best interests of the Parthership amd shabl exercise the vare.
ditigence and skifl that o reasonably prudent persai wonld exercise in comparable cireumstances.

6.5 Sigming Authority

All cheques written from the Partnership general account must be signed by such party or partics as
designated by the General Partrer from time to time.



0.6 Delegation

[he General Partnes may contract with any person to carry oul any of the duties of the General Partier
hereunder and may detegate (v such person ainy power of authonty of the Gieneral Portner hereunder. but no
such contract or delegition will relieve the General Partner ofany ol its obligations hereunder,

6.7 Reimborsement by Partnership

the Parnership shall reimburse the General Pariner For all expenses reasonably awd groperly incurred by the
General Parter in establishing the Parnership and conducting the Partnership business. including the
management of property, conticty, personnel, legal, accounting and other third party costs. administrative
overhiead and the cost of such professional, technical. administzative and other services amd advice as the
General Parsner shall consider necessary,

6.8 Liability 1o Partwership

Neither the General Partner nor its officers, directors, agents or employees shali be liable, responsible or
decountable, in damages or otherwise, (o the Parnership o the Limited Partners for anmy action tuken or
failure 1o act on beball of the Partoership within the seape of the authority conferred on the Gieneral Partner
by this Agreement or by faw. il such persons have acted honestly, in good fith and in 2 manner consistent
with the best interests of the Partaership and such action or vmission does nal constilute treanidd, bad taith.
gross negligence. willul misconduct or breach of Hduciar caty.

6.9 Commingling of Funds

The funds and assets of the Partnership shalt not be commingled with the Tunds or assets of ane ather
POTHOTIS,

6.10  Muintenance of Linsited Liability

The General Paetner will comduct the business and affairs of the Partnership in such g manner that the
liabitity ol n Limited Partner will be limited fo the extent set farly in section 8.1 To dhis end, the Geoeral
Partner will use its discretion as o which weitta contracts and sther insiruments creating an obligtion upon
the Partnership, if any, should contain an acknowledgemens thiet nither the Limited Pariners nor thteir
assignees shall hinve any liabdlits therefor.

6. 11 fosurance

The General Partner will, on behalf of and ar the expense of the Parenership, purchase and maistain for the
benefit of the Parinership and the Partners: compreheisive general fahility insurance, amd such ather
surance of such twpes and coverages in accordaice with reasonahle comimercial mdustry practice for the
type of business carried on and for the property owned by the Partnersfiip, as is considered appropriate by
the General Partner,

6.12  Caonfidentiality of Information

Thie General Partoer shiadl ar all times maintain the confidennality of financial and other information and
data which it may obtain throigh or on beball of the Fartnership, the disclosure of which mav adversely
affect the interests of the Parmership. except 1o the extent that disclosure of all or any past thereot is required
b law ar s expedient and in the best intereats of the Tartnership, and he General Partaer shall utilize such
Information und data only for the business of the Parinership.




613 Non-Competition, Non Solicitation and € nnfilen(iatiy

Fhe Gueral Partner. Richie Holdeo, Olson Holdeo, and their respective prineipals. will sach execote a
Conlidentiality. Non-Competition and Non-Solicitation Agreement with the Limited Pastership, on
terms to be agreed between 1he partics, 1o proteet the proprictary business knowledge of the |imited
Partnership Business in the event that any of the Gereral Partier, Ritehie Holden or Olson Holideo feave
the Lirdled Partiersdip,

634 Safckeeping of Assets

the General Partner shall have a fduciary respensibility tor the sufekeeping and use of all funds and assets
of the Parnership, whether or net in its immediase pussession or control. and the General Partaer shall not
employ o permit another w employ such Tunds or gssets in any mnner except [or e exclusive benefit of
the Partriership.

615 DPuty of Cure
Fhe Genersl Partner shall be under the duty o manage and operate the Partnership and the asscts and

undertaking thereot' 5 4 manner which wou siclered reasonable and prudent in the management of
like undertakings in Canada,

d be con

ARTICLE 7

CHANGE, RESIGNATION AND REMOVAL OF GENERAL PARTNER

7.1 Assignntent of Interest

Phe General Partmer may oot setl. assign, teanster or others s dispose ol its Linits in the Parnership except
with the prior approval of the Limited Fartners given by Special Resoluiion anid complianee with the sther
transfer restrictions in this Agreement, anless such ass onment, rnster o disposition s in connection with
and ancillary tooa merger of amalgamation of the General Poaruies result: g I a surviving or continuing
carporation or by corporate which will thereupor act as General Parfer in secordance with this
Agregment.

7.2 Hesignation Not Permitred

Except as provided by section 7.3, or unless such resipaation hs boer approved by Chedinaey Resolutian, the
General Partner i 1ot resizn as General Pariner of the Partriership

7.3 Bankrupicy, lasobvency or Dissoluiion

he General Partner shall cease 1o be quilificd o act as Genersl Partner tpen its bunkruptey. insolvency or
the passing of o resolton requiring i dissolution or winding-up, and shall be removed as General Partner
elective upun the appointmcent of a pew General Pariner ba the Limited Parmers made by Ordinary
Resolution, which appoisiment shall be made within 90 davs foltowing the vecurrence of the event giving
rise 1o the disqualification of the General Panner, and the Genery Partner agrees to provide notics to the
Limited Partners of the aceurrence ol any of the foregoing events Forthwith after the ocenrrence of the event,

7.4 Removal

The General Partoer may be removed a: any tme wpor the passiig of u Special Resclution requiring it
removal. Otherwise, the General Partmer may only be removed as the General Parner of the Partnership it



should breach or (ail wr perform any of its duties or obligations under this Agreement and sueh breach or
failure shalf continue uoremedied for period of sixty (60) days aller notice of such breach or failure is
given to the General Pertner by any Limited Partner, or it the bresch or Baifure is incapable of being
remedied within the suid sixty (00) day perivd, then it the General Pactier has ot commenced withiin such
period of time o remedy the breach or failure and diligenty thereafer continue 10 o remedy the breach or
faiture,  Such a removal of the Gereral Partper shall be made by Orilinary Resolution of the Limited
Partners thas appoines o new General Partner 1o 1he Partoership in replacerment of the General Partner being
removed.

T.5 Transfer of Management

On the admission of u new General Parner (o the Partnership or the restenation or removal of the General

riner. the resigning or retiring Genesal Partner will do all things wndl take all steps o transier the title 1o
the Partnership’s property. administration. management. control and opermlion of the business of the
Partnership and the books, records and aceounts of the Partnership o tie new General Partier and will
enecute and deliver all deeds. centiticates, dectarations and wther documens mecessary or destrabile 1o offect
such transfer,

7.6 New Generad Partner

A new General Pariner appointed hereunder shall sign a coumterpart hereol and thereupon shall be bound by
ull of the provisions hereof and shall assume the izations, duties and liabitiics of the General Pariner
hereunder as and from the date the mew Cienert) Pariner hecomes 1 party o his Agreement. Effective on
the admission of the new General Pamner as the General Partner of the Partnership pursuant 1o ihe
provisions hereof. the Partnership shall, upon puyment of the applicable Subscription Price, issue 1o the new
Genteral Panner one Class A Unitin the Parnership.

ARTICLE 8
LIMITED PARTNERS

8.1 Limited Liabilics

Subject 1o the provisions of the Partnership Act and other applicable legislation, the lHabilits of a Limited
Partrer for the debts. liabilities and ohlizalions of the Parinership shall be limited to its Capital Contribution
No Limited Pariner owes o any other Limited Partner or 10 the General Pastier any fiduciary or other duty
of good faith which might milierwise be ipesed upon the Limited Parner by the conmmon law perLining o
partnerships or by any statules relating thereto,

8.2 Recopnition

A person shali become a Limited Partner upan he entn of such persin’s name on the Register and the filing
ol the refuted amendment 1o the Declasativn, Yhe General Partner shall thereatier give all mstiees as may b
reqaired by the Parinership Act and other applicalbie legrislation 1o such | imited Pariser,

83 Representation

Each Limited Partoer hereby covenants, represents and warrants tsat it:

{a} has the tegal capaciiy W enter ite this A [ER S



fbj and its principals, Fave not and shall not do anything that would be contrary 1o the
ficensing or pearminting requisements related to the business of the Parnership: and

) is not and will net become a nan-resident of Canada within the meaning of the Income
Tax Act

Each Limited Partner shalt, ai the request of the General Pastner, provide such evidence of its status as the
General Partrwr may require,

8.4 Restrietion

No Limited Partner, in its capacity as a Limited Pastner, shall:

{a) take part in the management or control of the busiiwess of the Partnership:
(b transact any business an behall’ of the Parinership or any Partner, or
wy have the right w sign Tor or bind the Farnership or amy Partner;

and each [ imited Parner hereby irevocably waives, during the term of this Agreement. any rights which it
may have 1o maintain any aclion tor parition or sale with respeet 1w any buerest of the Parthership in any
real or personal property, whether corporeal or prcer et

ks Limitation

The number of Limited Partiers, other than individuals wha are:

{a) employees of the Pamnership or an affiliate ol the Partnership: and
ib} former ernployees of the Partsership or an affiliate of the Partneeship who were and who

have continued after their empfoyment with the Partnership 1o the Pariners,

s timited o S0 (0w or more persons or companies that are joint or common holders of any Unit being
counted as ore Limited Parnery,

ARTICLE 9
REGISTRA 'TON AND TRANSFER OF UNITS

9.1 Appointment of Registrar

The Generat Panoer will act as the Registrar of the Partnership and a5 the ranster agent for the Units of the
Partnership upon such terms aond conditions and at such remuneration as e General Parnmer considers
appropriate. The General Pactner niay from time 10 time terminme its engagement as Registrar and engage
arother person to act as the Registrir,

92 Duties of Registear

i will be the duty of the Registrar 1o maintain the register of members of the Partnership, recard the issue
and 1ransfer of Units and carry ou sich other formalities related to the registration and records of the

Partnership ws deemed necessary by the Ceneral Partaer.

2.3 {fices



The Registrar will be considerad in its sapacity of Registrar as having an office emly at such locations as are
approved by the General Pariner from time tw ime, and will nat be required 10 transact any business
conceming the registration ar transfer of Units a any other office.

9.4 Regolations Concerning Register

The Genersl Partner may make such reasonable rules and regulalions as il from tme o time conslders
necessary or desirable in connection with the services 1 be perforimed by the Registrar, or in respect of the
Register, including the form and contert of the Register, the payment of Distributuble Revenue, the
documentation required o record the isste or transior ota Uit and other matters.

8.8 Transfer Requirements
i) No Partner shatt assign. transfer, pledee, dispose of, encumber or in any way desl with

any of its Units excepl as provided lor in tiis Agtresment,

(b)) Notwithstanding compliunce with the ather erms of this Agreement, no ransferee will be
registered as the holder o a Unit or become a Partner unless;

{i) the assignee has delivered w the Registrar:

(A an exccuted instrament of wansfer of the Unit and power of attorney in the
required by seutien 9.07 and

(3 the ceriificate repressating the Uit
(i} the assignee bas delivered o the Registrar such verification of the due execution

of the farm of transier by that person 45 the Registrar reasonably requires;

(i an affidevie or sich evidence sauslactory to the General Partner is submitied
confirming the status of the assionce as set forth in section 83 hereof, if
requesled by the General Partner; g

i) ihe Gereral Partner approves of the assigamment. which approval shall not be
unzeasonably detaved or withheld, and causes the assignee t be entered on the
Register,
9.6 Form of Transfer

Arcinstrument of transter of o Linit must:

1a} he substantially ir the forms of tht document annexed hereto as Sehedule “C™) or in such
other forn1 as the General Partner may Find aveeplable: and

i be execwded by the assignor and the assignes.
9.7 Fffectiveness of Assignment

Nevassignment will become elizctive oflier than as betisen the parties thereto untl all filings and recordings
have been made us required by the Partnership Act und other applicable legistation in respect of the



admission of the assignee 10 the Partnership. or an increase it the number of Units held Iy the assignee, a5
the case muy be.

9.5 Transleror's Continued Rights
Norwithslanding that a wansteror of Units has ceserd 10 be o Pariner, it shall continue 1o be entitled to

receive the allocation ol net incame ur et loss for purposes under section 4.8 in respect of the fiscal vear
0F the Partaership during which it withdrew as a Panner,

4.9 Recogaition of Trust or Equity

The General Partner will not be bound to recognize or see 1o the exeedtion of Ny trust, whether express,
implied or constructive. or any charge. pludge ar equity, W which any Univar any interest therein is subject,
o o ascertain or inguire whether any sale or Transfer olany Unit or any interest therein by & Partner or its
personal representative is amthorized by such trust, chirge. pledge or eyuity, nor 1o (SLOEMNIZe arly Person us
haviag any interest in a Unit other than the person recorded v the Register as holder of the Lnit.

SIG  Pledge of s Upit

A Limited Partaer may not encumber, mortgage. pledge. fien or hypotheente a Unil owned by the Limited
Partier withoul the prior written approvai ol the General Partner. which iy be unreasonably withheld,

9.11 Restriction on Transfer in the First Five Years

Notwithstanding anything else contained herein except section 113 and Articles 7, 12 and 13, without the
eNpress written consent of all the Limited Partners (which consent may be unreasonably withield). during
the fve year period commencing with the Ellective Daie. the Parmership shall not issue any further Units
arnd the Limited Partners shall not trars fer aryy uf the Linis ssued to 1hem,

ARTICLE 10
PARTNERSHIP MEETING

1LY Meetings of Pariners

The General Partier iway at any titne call a special meeting of Partners and must eall such a meeling on
receipt ol'a written request from the Limited Partuers iCsuch request contains sulticient detail of the purpose
tor which the meeting is to be held tw permit the distribution of a notice in compliance with section 10.3
and:

(a) is made by Limied Partrers holding in ageregatie fifty {50%) percent or more ot all Class A
Units thec outsranding: or
(b is made by o Limited Panner, provided such Limited Partner has niot roquested a meeting

within the fast three calendar years.
1.2 Requisitioned Meetings
I the General Partner fails 1o call a special meeting of Partners within thirty (30) davs after receip! of a

request, any Limied Partner who was a party 1o the request may. by giving notice it accordance with
secaon 10,3, call such a meeting i the purpose so siated. I more than one | imited Partner purponts to call



tie meeting. the notice given in accordance with 1his Agreememt which calls the mecting for the carliest
time will govern and the other notices will be considered invalid.

1.3 Notice
Any notice of any meeting of Partners will be miiled 0 cach of the Partners holding Class A Units nat fess

than twenty-one 121 ) days nor more than NGy (6073 days prior to the dute of the meeting. Such notice shall
inelude:

[ the time of meeting;
by the ace ol mesting; and
) sufficient information (o enable stich Parner to know the substance of each matter 1y be

considered at the mecting,
6.4  Record Dutes
(e General Partner may fix a Record Date for each mieeting of Partners for the purpose of aiving nutice of
such meeting and determining the holders of Units who may vale at the mecting and any adjournment
thereoll subject to uny applicable faw or policies of reeulmaory authoritics,
L5 Place of Meetings
Al meetings will be held in Kamsack, Saskatchewan, unless otheraize agreed by Special Resolution,
16  Quorum
Subject to section 1007, representalion of Limited Partrers representing at least 73% of the Units then

outstanding and entitled to vote on the matiers o be preserted 1o the meeting shall constitute a guoranm for
the Iransaction of business at any meeting.

167 Adjuurned Meetings

If & quorum is pot present within thirty (30} minutes from the time fixed for holding uny meeting, ihe
meeting shatt be adjourned by 1he chairman of the meeting @ a time and place on a date not less than
fourteen (1) days and not mote than twenty-cight (28) duvs later, as determined by the General Panner.
Upon an adjournment, at least seven (7) days” notice of the adjouned meeting shall be giver. It shall not be
necessary lor any notice of an adjourned Meeting W specify the nature of business 10 be tansacted. At the
adiourned meeting the Limited Partners present in persan or represented by proxy shall form a guorum and
may transiet the business lor which the meeting was originaily convened notw ithstanding that the number
of Units held or represented by them may not represent. in the aggregate. 73% of the Units then autstanding
and entitled 10 vote on the mutters to be presented o the eting.

188 Arcndance

Notwithstanding anyvthing herein contained, only Limited Partners: who are shown as such on the
Declaration as of the Record Date tor the meeling or their awthorized representatives shall have the tighi to
asiend in persan or by proxy and 10 vote on all matters submitied to the mecting. All sharelolders, officers
and directors of the General Partner, representatives of the accountamis/auditors of the Partnership, any of



thalr counsel and any otber person authorized by the General Partrer inay allend and Spudh at any meeting
of the Partiers,

1.9 Chairman

e President of te General Fartner or, in s or her absence, any ether oflicer of the General Pariner, shall
b the chairman ol meetings of Parmers. undess thase Limited Partiers preseal s person or represenied by
Proxy at the meeting atall choose, by Ordinary Resolution. some other persen resent o be chairman, 1 the
President of the General Partner or, in his or her absence, any other olficer of the General Partier, is not
present al any such mecting. those Limited Partiers present in persan o represented by prosy shall appoint
a chairinan of the mecting by Ordinary Resolution, The chairman of the meeting shall not have g casting
vile,

{430 Voting Righis

On any questions subinitted 0 a mecting. each Partiner shall be enditded 10 one sale for each Class A Linit
held.  Except as wtherwise specified in this Agreernent, all Guestions shall be decided by an Ordinary
Resolation,

HLIT Poll on Special Resolution

Every question subenitted 10 s mecting of Partners wihich reipuives a Special Resolution shall be decided by a
pold.

10,12 Show of Hands Enless Poll Demanded

2 ol Partners which does not regine a0 Special Resolion will be
decided by Ordinary Resolution on a show of hasids, uniess o poli is demanded by a Partner or the chairman
befire the question is put or afer the residt ol s show of hands has been asnounced and before the meeting
proceeds t the rest f2m of business. in wlich case 1 poll will be taken,

Every question subamitled 1 a mecting

16,13 Appointment of Proxy and Woling

A Limiled Partner may attend any meeting of the Partners personatly or may be represented by proxy.,
Voles at meetings of the Partners may be cast personally or by proxy and resolutions shall be passed by
show al hands, or at the request ol any [ imited Parner by ballot. The instrument appointing a proxy shai
be signed under seal or by an oflicer or attorney dufy authorized., Any person may be appointed a prosy,
whether or not such person is a Limited Partier

10.i4 Validity of Proxy

Nov prosy shall be vored at any mecting unless it shall either have heen placed on file with the General
Pariner or delivered 10 the chatrman of the meeting prior 1o the time at which such meeting shall commence.
The determination of the chairman of the meeting of the vatidity of'any proxy shall be final. When any Unit
is heid juintly by several persons, s oue ol them Ay vale at any meeting in person ar by proxy in respeet
af such Lanit, but if more than one of them shall be present at such meeting in person or by proxy, and the
joint owners or their proxics disagree as 10 @9y vote 1o he oasd, a vote shall tol Be received in respect of such
Unit. A prosy pusporting to be executed by or o beball of a Limited Partner shal| be presumied valid yaless
challenged at or prior 1o iss exereise. and the burdern ol proving sovalidis shall rest upon the challenger.



10.t5  Revocation of Proxy

A vote cast i accordance with the terms of an instrument of proxy shull be valid nowithseanding the
previous death, incapacity, solvency, bankruptey or insanity of the Linited Partner giving the proxy or the
revocation of the proxy, provided that no written notice of such death. tncapacity, insolverey. bankruptey.
insanity or revocation shalf have heen received at the pluce of meeting prior 10 the time fixed for holding of
the meeting.

1616 Form of Proxy

[ addition o the requiremens, where applicable, of section 10,13, every mstrument of proxy, whether for a
speetivd mesting or otherwise, shall be in substantially the filiowing fomm:

e ____» being & Limited Parter of the KAMSCAR LIQCOUIR STORE
LIMITED PARTNERSHIP hereby appoints o e WS IS PROXY 10
atterd und vote for it and on its behall al the meeting ol Partners to be held on the
dayof .20, and every adjourtment Uiereol and every ped! that may take
place in cansequence thereol”

1017 Conduct of Meetings

Tor thve extent that tae rufes and procedures for the conduct of a meeting of Partners are st preseribed in this
Agresment. such rules and procedures shall be determined by the chairman.

14.48  Effect of Resolutions

A Special Resolution or an Ordizany Resalution as reguired By this Agreement and passed st a meeting of
the Partners shall be binding on alf the Partners and thoir respective sucerssors and assigns,

10,19 Mirute Book

All proceedings at all meetings of Partners shall be recorded by the Cieneral Partner in a minule book, which
shall be avatfable for inspection by the Limited Pariners at 11l reasonable times during normal business
hiowes at the registered ofige of the General Partner,

[h28 Written Resolutioas

Al the General Partner's discretion. any mitier which can be decided i a Parership meeling may be
decided instead by writien resobution signed in one or more counterpans by a sufficient number of 1le
Parmers entithed 10 vore on the matter witheut a format meetng. A copy of the proposed resolution shall be
sent (o each Limited Partner entitled to vote ar s address shown on ihe Regisier rogether with a notice from
the General Pastner instructing the Partner on the provedure for signing and returning the resotution. 11 there
is joint or common ownership of a Unit, the signature of the 1irst person listed on the Register shall be
requived. 1t within 10 days of mailing the resolution o the Partners there is a Pariner's request for a
Partnership meeting to consider the matters dealt withs in the resolution. then the General Partner shall
canvene a meeling and the resolution will ool be effective untess passed by Ihe required majorin, for such
resolution at @ Partership meeting.
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ARTICLE {1
RIGHT OF FIRST REFUSAL AND OTHER RIGHTS

Right of First Refusal

{ay

b

{d)

i1

I amy ol the Parmers (i this Article. the “Vendor™) shall desire 1o transter, sell, assign
ar olfierwise dispose of any number of the Vendor’s Units £in this Anicle. the “Offered
Unity™). the Veador shali first abtin 4 Ao Jide offer for the Offered Linits upon the
open market (in this Article, the ~Third Party Offer™) and shall forthwith deliver such
buna ficde olfer to the Partners holding Class A Units.

Natice of o Third Party Offer must be given in writing {in ihis Article. the “Notice of
Sale™) 10 all the other Parners halding Class A Linits {in 1his Article. the “Offerees™},
[he Natice of Sale shall staie the number of the Vendor's Unins o be sodd, the price
which the Vendor is prepared 1o sell. and @m other terms and conditions which tie
Vendor requires or is prepared 10 accept. The Notice of Saie shall contain u capy of the
Fliird Party Offer received by the Vendor. A Natice of Sabe shall not be revocable exeept
willy the uranimous approval of the Pariners hotding Class A Units, and on the giving of
any such notice the Vondor shal be booed to seil ull of the Ofered Units,

~

Ihe Linits specified in the Notice of Sule shall be ofTered to the Offerees and cach of the
Offerees shall be entitled 10 purchase o Pro Rasa share of the Offered Units, The Offerecs
masl, within 60 duss after the receipl of the Notice ol Sale. either offer in writing
purchase the (HTered Linits from the Vendor on ihe 1erms and conditions set out i the
Naotice of Sale. or must decline in writing to do so. 1§ an Offeree does not acuept or
decline the offer in writing within 60 davs after receipt of the Notice of Sale, then the
Otfered Units will be deented 1 be declined by such Oflaree,

v the event that an Offerec does not wish 1o scguice all or any of sueh Offeree’s Pro Rata
share o any portion of the Offered Units offersd 1o such OFf e, Ut twe O
desite o purchase a portion of the Offorad Units in exess of their progortion shall be
entitled to Jduoso out of the unclaimed Offered Units., it any. Such wnclaimed Ofered
Units shall be Laken up i proportion 1o each OFeree’s holdings of the Offered Units wis-

5 the ather Offerces interested in acqoiving such wchaimed Offeeed Units,  The
foregoing shall continue to apply wintit such time as sl! of the Otfered Units have heen
allocated o the Citerees, however, ne Offeree shall be bound 10 puschase any Offered
inits in excess ol the amount whick such Offeree so desires.

eress who

s

in the event that the Offerees hase failled o make an offer 10 purihase ail of the Offered
Uriits pursuant 1o this scetion, then the Vendor may sell all, bul 1ot less than all. of the
Offered Linits w a third party aia price nol jess than, and on lerms ot more favourahle (o
e buyer than, those as stipulated b the Notice of Sale given 1o e OfTerees. onless e
Units are first olfered again, on those more favourabie serms. 1o the Offerees in
aceordance with this section, Should the Vendor be unable to sell wll of the Offered Units
within a 9Gday period commencing on the dav alter the axpiry of the deadline for
acceprance by the Offerees. ther the thregoing provisians of this section shalf again apply
tn respect of 1he Offered Units and so an from time o time.

The Odlerees shall be entided w demand, and the Vendor must supph. particudars
relalivg 1 any sule o ransfer of the Gfered Units for the purpose of ensusing that such
safe or manster has been completed in aceoedance with the provy s

s ol This section, amd



the Gieneral Partiner shall be entitled o refuse o reeord the iransfer of any sueh Offered
Units which have been sald otherwise than in secordance with the frovisions of this
sECHOM

(g3 Nobwithslanding anvthing contairned herein, the Vendor receiving a Third Party Ofter
shull refuse such oiler uniess:

(il the Fhird Pary Offer contains & lerm prosiding that the person miking the Thind

Party Offer execows a coumterpan 1o this Agreement 10 e same manner and (o

the same extent as though they Tl been a parny Bereto in the lirst instance: siid

Uiy the comsideration set o bt e Fhird Pary Offer consists solely of maney in
il currency of Canada,

L2 Dirag Along Righ

fn the event thal the Pariners hive received g boia fido third party o purehase all of the
tsted wnd outstanding L nits, cach Pariner shall give potice to the other Partriers within thiey {30
days of receipt of the otfer. of their desire to secept or reject such offer. i the event that Partners
Rakding vat less than 75% of the issued and outstareing Units desire 1o accegn such offer. the
effer shall constitute & "Takeover Ofer”™, The Partners desiring to gecept such Takeover (MTer
are herein referred 1w as the ~Accepting Partners™ and the Partiiers who do notl desire o Heeep
such Takeover Oi¥er are herein reterred 1 as the Nou-aecepting Pariners”. Where the Partners
are i receipt of i Takeover Offer, the Non-accepting Parisiers shall be entitled 1o exercise heir
right ol frst retusal pursuars 0 secton 11,1 hereol, 1 purchase the Linits of the Accepting
Partners upom the 1erms and conditions as are set torth in he Takeover Offer, and the Takeowver
Offer shall 1or the purposes of section 111 be deemed 10 he g Tlied Pirty Ofter 1o purchase the
Avcepting Panners” Units, In the event that the Non-accepting Pariners do not exercise their
rights of first retisal pursuant to section 11,1 hereol 10 purchase all of the Aceepting Parners’
Linits within the time therein prescribed. such Nov-accepting Purtiers shall be deemed to have
acuepted the Takeover Ofter and shall weit their Linits @ the thicd party ue (he same terms and
conditions as specilied in the Takeover (Wiur. and accepance of 1he Takeover Ofer by the
Accepting Partners shall be deemed o be accepance of the Takeover Offer b the Mon-aceepting
Fartssers,

[

183 Right to Transter (o Contrelled Corporation

Notwithstanding anwthing contained heretn, but subject 1o section 9.5, sy Limited Partner shall be
entitled to transfer, @il sell. assign o olhierwise dispose of @l oe any porton of s Units (o 4 bods
corporate o fimited purinership which such Partner, ar the person who direcl| voor idirectis Conteals sueh
Parteer, Controls, provided that such body corporale or Bmited purtier Gip shall be required, as a
recessiry condition precedent w the validine and enforecabiling of it slatus as 2 Pariner, 10 execute 4
counterpart of this Agreement amd upan such execution the said body corporate shall be deemed mn be a
party to this Agreement wnd to be governed liereby in the same mamner and o the same extent as the

parties whick are signatory Bereto,




ARTICLE 12
BUY -0

121 Optioa 1o Buy-Out on Inipairment

Lipuin the Tmpairment of any Limited Pariner (in this Anicle referred o as the “Impaired Partner”y, the
Partocership may, i accordance with section 123 porchase ait but not fess than all of the Units of rhe
Impaired Partner for an agaregate purchase price el o tan valie of the hmpaired Parter™s Lnits.
calculated in accordance with Sehedule “B™,

13.2 Motice of lateation to Purchase

Atany time belfire 1139 pan. on the 96 dav following the date the Pagtnership becomes aware of hy
Impaired Parner’s Impaicment, tie Parinership may exercise its option 1o acquire the Units of the
tmpaired Partner by delivering o the Impaired Pactner 2 notice in w riting (0 this Article referred 1o as a
“Purchase Notice™) siating that the oplion 1o purchase is being exercised.  The Impaired Partner tor am
of the nominees on the board of directors of the Cieners| Pariner appoainted by any individual or entities
that directly or indireetly Control sueh hmpaired Partner) shalt nol be entitled to vote i By capacity o
the decision as 10 whether the Partnership will exercise it aplion o acquire the Lnits of the Impaired
Partrer,

1.3 Closing of Purchase and Sule of Impaired Purtner's Interest

Where the Units of an fmipaired Partner are being sold and purchased parssant to this Article 12, the
F 5 3 ¥ = l‘ -
purchase wnd sale shall be completed and closed i accordance with Aricle 13.

124 Dispules about lmpairment

Whers there is a dispute between the Parmwrship and the fmpaired Partrer about whether the hnpaired
Partiier is Impaired and she dispute &5 aot resolved within 30 dians ol the date the Impaired Pariner
disputes the alteged Impairment by nosice in w ritinig. the dispute shaf! be submited w arbiteaion i
aceordinee with Section 19

12.5  Mandatory Purchase on Depariure

Subject Lo section 1.7, upan the Departare of any Limited Parser [in this Article referred to as the
“Departed Partaer”). the Parmership shall purchase all. but not less than all, of the Units of the Departed
Partner for an aguregate purchase price equal o fair value of the Depasted Parlner's Units, caleulated i
accardance with % ‘

hedule “B”. The purchase and sale of the Departed Partner's Units shall b completed
and closed in accordance with Anigle 13,

1.6 Disputes about Departure

Where there is a dispute between the Partnership and the Departed Pariner abeur whetlier the Departed
Pariner has Deparied and the dispute is nor resolved within thirts 1304 days of the date the Depurted
Partrer drsputes the atleged Departure by ratice in writiog. the dispule shall be submitted to arbitation in
accordance with Section 19,1,

=

12.7  Rights Not Triggerad

Ay transter of Uinits under this Article 12 shall not trigger any of the righits set farth in Article 1,




ARTICLE 13
GENERAL SALE PROVISIONS

134 Closing Daie and Acknowledgement Regarding Assignment
fat Uttless otherwise approved or waived by ull of the limited partners. where the Linits of a

Partner are being sold and purchased pursaant to Anicle 12, the purchase and sale shall
be vompleled and closed (referred w in this Anicle as the “Closing Date™) on the laeer

ot

(i [he 90" day following the daie the Corporasion becomes aware of the
Impairment or Departure, 1s (he case may be:

{#i} In the evenl there is a dispute as (o whether the Imipaired Partoer is tmpaired or
the Departed Partner Depurted. the 90 day following the date the Impaired
Partner or Departed Partier is determined 1o be Impaired pursuant to section 12.4
or Departed pursuant w section 12,6, as the case may be: and

ity The 3™ day Gllowing the dute of determination of the fair value o) the nits of

the selling Partaer pursuar w Schedule “B* of this Agrecment,

ol

13.2  Payment of Purchase Price and Interest

Where the Units of & Pariner are beiny seld and purchased pursuanit b Article 12, the Partnership shall
pay the purchase price For that Units as (ollows:

fal Y of the purchazse price shalt be paid in cash on Closing and
ih) the balanee ol the purchase price, plus interest thereon at the prime rate of the

Paninership’s bank from lime (o tine, shall be paid i three (3 ) annual nstadlments of
privicipal and interest commencing on the {irst anaiversary of Closing,

ARTICLE 14
DISSOLUTION AND TERMINATION

t4.1  Events of Dissolution
Fhe Partnership shall only be dissolved and its alfairs wound ufr ufl he scewrrence of the earliest of*

14} the passing of a Special Resolution by the Lintited Partners 1o dissolve the Partmershi.
which dissolation shall be effective on the date set forth I the said resolution: and

ib) one hundred aid eighey (180} days following ihe date of a notice of the occurrence of an
vvent specified in section 7.3 i the Limied Pariners have not appointed a new General
Partner by Ordinary Resolutian prior (o the expiration of such one hundred and cighty
180 duy perind.

142 Contiruity

The Partnership shall oot be dissolved or terminatid by the amendment of this Agecement, the amendrment
al'the Declaration, the admission of any new General Partier or Limited Partner or the resignation, removal,



death. incompetencs. baikhrupley. insolvency, dissol utioes lguidation, winding-up or receivership of the
General Parter orany Limited Partner or the assignment. transtir or transmission of amy Unil,

4.3 Heceiver

The General Partner shall, urless ofherwise docided by Special Resolution, serve as the recsiver of the
Parthership i fts disselution is suthorized pursiunt 1 the provisions of paragraph (a3 of section 14,1,
provided than if the Geseral Partner is urglde or umi illing 1w et in such capacity, the Limited Partners shall
appoint &n appropriste person 10 act a5 e receiver o e Parties hip by Owclinary Resolution. 1§ the
dissolution arises pursuant o paragraph ch of section 4.1, the |imited Fartmers shali APPIOI AT apProPriate
persun 1o act as the recenver of the Parimership by Dirdinary Resalution,

44 Liguidaden of Assers

As soon as practicable afice the authorzation of the dis
Parnership shall prepare o cause 1o be preparad i statement of the financial position of the Parnership
whichs shall be Forwardesl t cach Limited Parrer. The receiver of the Partnership shall proceed diligendy
to wiad up the uftairs of the Partnership, andl ail assets of the Partrership, save and accept for the |.egal
Interest in Land, shall be liquidiued as prompty @s is reasonabiy possible. In the event of a dissolution of
the Partnership. rhe receiver of (he "arnersiip shall be obligased w dispose ol the sssets of the Partriership
i accordance with the provisions of this Arlicke 14, Darise the course of secli liguidatiorn, the receiver of
the Partnership shall operate the properties arl uilertaking of the Partnership amd in so doing shatl be
vested with all the powers and autlorilies of the Geserdf Parser in relation 1o 1he Business and afthirs of U
Partnesship under the werms of this Agreement. The roceiver of the Partaership shall be paid its reasonable
lees and disbursements incurred in carrying out its duties,

stution of e Partnership, the receiver of the

4.5 Ovder of Bistribution of Net Procesds

The net proceeds from the Hyuitation of the asseis of (e Partnesship shull be distribizred in the following
arder of priarily;

i) v e expenses ol liquidation and the debts and linbilities of Uie Partnership o

{hj second, 10 provide Tor such rescoves g5 the receiver ol the Paroership may deen
reasonably necessary for any cottingent or unforeseen liabilities or oitigatinns of the
Partriership: provided. however, that any such reserves shall be paidl over by the receiver
ol the Partnership 1o an escrow agent o be held by such escrow agent for the purpose of
the payment of lahiliies o oblications of e Partmership- and any bafance remaining
shall | ituteld, at the divection of the receiver of the Parership, as specified in

subsection (o) and

thl

e} fourth, Lo the Pasners holding Class A Upiss, propartionaiedy i accerdance with th
rumher af Class A held by the | imited Partners, and for the purposes 5f making such
proportionate allocation, each Class A Liail shall be deemed 1o have equal privrity,

14.6  Partition of Assets
In e event and umder no eircmstances shali a Partacr be entilled. whether during the existence of the

Pannership or after the commencement of the dissalutien of the Partnership, 1o compel a partiton. judicial
or otherwise, of any of the assets of the Partnership or of its assets distribured o the Partners. either in kizud




oF athepwise, provided that a division of assets in kind may be author! ed by Ordinary Resolution of the
Limited Partoers.

BT Return of Capial

Upan dissolution. arer all ciler debts are paid and betore any distrihution of assets 1o any of the other
Partners, the Lands and Building (and any lessehold. fee stmple or other interest thereing shaii be ceturned w
Ritchie Holdeo and thereafier any funds remaining shall be disbursed first o Otson Holdeo to the entent of
the Ofsart Initial Investment (as defined in Schedule “A™ hereto) and thereafier to all other Pastrers PO Fala
to the extent of gach of their initial investments and thereafier 1w all partiners peorata based upon the number
of units they each hold, all as in e discretion of the General Parmer.

148 Termination of Partaership

The Partnership shall terminate whin all of its avsets hive been disposed of and the net proceeds therefrom
fafter payment of. or due provision for the payment of. all debts, Habilities and obligations of the Partnership
lo creditors} have been distributed as provided in this Article. The General Partner, or such other person s
may be acting as recciver of the Pactnership, shall have autherity o execute and register ar amendment
the Declaration as well as any oier documenis required to give offet lo te dissolution and termination of
the Partrerships.

ARTICLE 13
POWER OF ATTORNEY

5.1 Power Of Aftorney

Each Limited Paririer hereby irrevocably nominates, consiitutes and appoints the General Fartaer and ity
suceessors, With full poser of substitition, as its agent and true and fawiul atomey to act for and on s
behall"to execute, swear o, acknowledge. deliver and record or file. among other thigges:

ta) the Declarition, amendments 1o the Declaration and any other instrument required o
form, qualify. continge or keep i good standing the Partnersship as o Himited partnership
or atherwise 1o comply with the laws of any furisdiction in which the Partnership may
catry on busitess or own or have property in order to maintain the Hmited liahility of the
Limited Pariners and o compls with the applicabie laws of such jurlsdiction. or 1o reflect
the admission or cessation of any Limited Pariner as o Limited Partrier in accordance with
this Agreement or which may he required to be filed with governmental bodies in
vonnection with the Partneeship business:

(T #ny imsmumen requived in connection with the dissofution or wrmination of {he
Farieership:

el any nseument required in oconnection with any [iling, election, determination or
designation that mav be made under the Income Tas Act or any governmental income tax
tegistulion with respect to the alfairs of the Pannership o the Limited Parters® interest irs
the Purtnership:

N any document or instrument on behali of and in the name of the Partnership as mav be
necessary o give effect o the Patnership business or the limited Liability of the Limited
Pariners as contermplated by Lhis Agreement, any regulatory requirentents relating thereto



or e the bimited Partsers. or as may be decemd ecessury by the Cienerul Parther o carry
pul fully this Agrevmerd,

but this power of attomes shall not inchikle the authority 1o franslor any Uit or any right therein 1o or
UACCULE Atk Proxy oF vote or execute wny Ordinary Resolution or any Special Resolution on beball” of g
Limited Partner.  The foregoing power of attorniey is hereby declared by the Limited Partners 10 be an
irevoeable power coupled with an interest, and it shall survive the bankruptes or insulvency of any Limited
Partner and shall. subject to applicabile las, extend to the suveessors and assigns of the Limited Parners and
may, but nieed not be, exercised by the General Partner on behalt of the Limited Partner by listing all of the
Limited Pariners on an instrument and executing such instrumen with a single signature as attorney wnd
agent for all of them.  Each |imited Partoer agrees 10 be bound by uny representation or action of the
Generad Partner pursumit to this puwer of attomey and hereby waives any and all defences which Y be
availabic o contest, pegate or disatliom any action of e General Paner uken o goad faith under this
power ol attorney. This power of atlorney shalt comtinue in respect of the General Partier so Jong as it is the
gencral partner of the Parnership, and shall werminate therealier. hut shall continue i respect of a new
general panner as i the new general partner was the o ginal anoimey.

A transferce oF a Unit and a person who becomes a Limired Partner in acoordance sith the terms of this
Agreement shall. upon becoming g Limited Parlier, be conwlusively deemed 1o have acknowledged and
agreed (o be bound by the provisions of this Agrecment as a Limited Partner and shall be conglusively
deemed to have provided the General Parer with the power of atterney desceribed i 1his section 15,1,

ARTICLE 16
TOF AGREEMENT

AMENDM
16.8  Amendmenis Generally

Subject W the provisions of section 162, s A greement muy only be amended with the written appeoval of
the General Pastrer and with the consen by Special Resotution of the Limiwd Partners,

16.2  Amendment by General Partner

[Veis Agreemen may be amended by the General Partner sithewr prier notice 1o or consent from ans
Limited Partrer:

3l for the purpose ol adding 1o the Avreement amy barther covenants, restrictions. deletions
of provisions which. in the written opinion of cownsel o the Pamnership, are for the
protection of e Limied Parirers: or

by w rellect the addivon ol a aew Dimied Parner as provided for i this Apreessent,

ARTICLE 17
UNIT OWNERSHIP

17.1  Initial and Subsequent Unit Offerings

{at Fhe Units of the Pertnership shall be subacribed tor, altoied and isswed to the Goneral
Partner and the Inital Limited Partiers i the tiest instanee as described in Schedule =A™
[
[N SR EV N




th) The Parties agree that the Genersl Partner and the initial |imited Panners shall be
eequired 10 pay for these Linits as indicated 11 Schedole “A™ herato.

i) The parties acknowledge that the General Partner may issue Units on an ongeing basis,
on such terms ankd conditions. and for such Subseription Price. as determined by he
Ueneral Partner,

id) Any portion of the Subseription Price tor Units which las not been paid on or before the
dite duc for payment thereof shall bear imerest al the rate of twebve [ 1294 percent per
annum until paid. o the event that any Units have not been fully paid for. together with
acerued interest thereon, vn or before the forts -fifth (43th7 day {ollowing the date due for

payirent thereofl the said Units shall be absolutely null and voil unless oderwise

unanimously agreed by Lhe buard of direciors of the General Partner,

ARTICLE 18
NOTICES

18.1  Nobices

All notices and other commenications required or permitted hereunder shall be in writing amd, 1F mailed by
registered mail (al any tme other than during a general discontinuance of postal service due 1o strike,
lockout or othersisel. shall be deemed 1w have been received three (3) Business Days after the post-marked
date thereat and. i sent by telecopicr. shall be followed torthwith by fetier and shall be deemed to have been
recesved on the next Business Day 1oflowing disputch and confirmation of recaipl in legible form by the
recipient’s wlevopier maching, In addition, natices hereunder may be defivered by hand. Notice of change
of address for notice shall also be governed by this seetion. Any notice or other communication requirad ur
permined hereunder, shall, miless advice as 1o a change of address has heen given as aforesaid. be delivered
w and shall be addressed as follows:

{an} if to the General Partrer, Lo the registereal office of the General Partrer ae
F74 Third Avenue South
Sashatoon, Sk STR 3%
Attention: Prosidem
Facsimile: (306) 65322664
th) i a Limited Partner, to the address of the Liniited Partner as § appeirs on the Register.

182 Change of Address

A Limired Partner may change its address by giving writlen notice of such change o the General Partner,
and the General Pastrer may change its address by piving written notice thereol 10 each Lintited Parner.



ARTICLE 19
GENERAL PROVISIONS

1%.1  Arbitration

Where:

ia} sy mualer wiusl be reterred Lo arbieration pursaant o any provision of this Agreement; or
(b any dispute arises between the parties as o the interpretation of any provision of this

Agremment ot as 10 the defermination of any matter hereander and the dispute cannot by
resolved by negotiation between the parties,

the matter or dispute shall be submitted (o arbitration as herein provided by any party giving notice to the
other parties. Within i3 dsys of receipt of the notice requesting an urbitration. cach party (i only two)
will appeint a singfe arbitrator and the uppointees will select 4 third arbiteator to a three arbitraor panel 1o
conduct the arbitration, [ there are three parties 10 the dispute then each one will appoint an arbirator,
amd il more than three parties then the parties shall agree o the three arbiteators 1o serve on the panel, i
the parties or their appointees are unabie o agree on arbitrators then the matter shall be referred 1o the
Saskatchewan Count of Queen's Beneh for resolution. The arbiteation shall be governed by The
Arhiiration Act, 1992 (Saskauchewan).  The determination of the arbitrators shall be i writing and shall
be tinal and binding on all parties herete, The cost of the acbiration shall be borme by the uasuceesstul
jrties,

1.2 Severability

[T any anicle. seetion or wy portion of any section of this Agreement is determined to be unenlorceable ar
invalid by arbitration or by the decision of any court of compeient jurisdiction which is not appealed or
appealable, for any reason whatsoever. thai unenforceability or invalidity shall not affect the enforceability
or validity of the remaining portions of this Agreement and sueh unenforceable ar invalid anticle, section or
portion thercof shall be severed from the remainder of this Agrecment,

193 Governing Eaw

Phis Agreement and its application and hiterpretanion <hall be ponerned and gonstrued In accordance with
the faws of the Province of Saskarchewan. except in such vases and 1o such extent as the laws of another
Jurisdiction shall necessarily control. Each Pasoer irrevavabby attorns o the jurisdiction of the courts of the
Provinee of Saskatchowsan,

19.4  Further Assorsnces

kuch Partmer shall exeeate. with acknow ledgement if reguired. and deliver any and all documents and
writings and da all things necessary or expedient in the ereation of this Partership and the achievement ol
is puimaoses,

195 Counterparts

This Agreement may be executed in counterpars and defivered by dfacsimtile or pdf format. This
Agreernent may also be adopled in any subseription form or similar docwment sigied by a persen, with the
same effect as 1F that person had executed a counterpart of this Agreement. All counterpasts and adopting
docusments shall constitule one and the same gureement.



9.6  Time

Time shall be of the essence hereof and no extension or variation of this Agreement shall operate as g
waiver of this provision,

19.7  Binding Fifect

Lach and all of the covenants, terms. provisions and agreements lierein contained shall be binding upon and
enure 1o the beneflit of the Partners, i respect of individuals to their respective heirs, execuiors,
administrators, committees and legal personal representatives, and 1o the extent permitted by this
Agreement. the respective successors and assigns of any carperate body or individual.

198 Enlire Agreement

This Agreement constitutes the entire agreement between the pactics with respect 10 all of the matters herein
and s execution has not been induced by, nor do any parties rely vpon or regard as material. any
fepresentations or writing nat incorporated herein and made « part hereol,

IN WITNIESS WHEREOF the parties hersto have exceuted this Agrocanient as of the date first written
abuove,
RITCHIE INDUSTRIES INC., as General Partner

Pers ¢ I\ }L ::. @—’jc“-

Robert Ritebie, President

G.CLO, IE\\'E.‘\LD“FN'I‘S LTD.
o
v (e

T hester Olson, President

RITCHIE INDUSTRIES INC,

Par: ,\,/\‘t‘ﬁ lﬁ\,uhq;:_

Hobert Ritchie, President




SCHEDULF “A”

RAMSACK LIQUOR STORE LIMITED PARTNERSHIP
GENERAL PARTNER AND INTPIAL LIMITED PARTNER
SUBSCRIPTION AMOUNTS

I Olson Holdeo agrees to provide $1935.000.00 to Ritchie Holdeo comntensurate with the executivn
anck defivery of this Partnership Agreement 1o the ather parties along with a Promissory Note o Ritchie in
the amount of $33.000.00 repayable at the rate of $5.000.00 without fnterest hefare default and with
ierest at the rate ol 10% per vear after default teollectively, the = Olsan Initial Lavestinent™):

2 Rittie Holdeo agrees n cause o huilding t be built upon e Lands as contemplated inthe 2016
REP 37-RSP Proposal Kamsack Community macde by Ritchie fndustries Inc. *Building ™) alwavs
provided that Ritchic Holdeo has sole diserelion into all construction decisions:

3. Ritchie Holdeo agrees 1o pravide o the Partnership a leaschold mterest in the Lunds and Buriding
on - wiple net basis and on olher lerms reasanably acceptable 1o Ritchie Indusiries ne, for a tenm of
bwenty-tive years for rent ol $1.000.00 per yoiur on the provisien har sack term wiil be redueed to ten
years unlid such time as the Lands are subdivided out of Surfice Parcel H203268504 - Lessehold
Interest”|;

4. At the sole discretion of Ritchie Hobdes, Ritchie Holdeo may subdivide the Lands from Surlaee
reel # 203 28R364 with any devimion in boundary and on any otfter lerms deeepiable 1o Richic Holdeo.
all inits sele discretion either and cither tor the purposes of lease or for the purposes of tansform (a

subdivision for 1se purposes of trans(orm shall herein be reterred 1o as the “Transform Subdivision™);

The Partics agree thar the Leaselold Interest in the Lands and Buifdings (ur the fee simple nteress
in the Lands and Buildings. if’ the subject of a Transiorm Subdivision) shajt comprise the contribuiions of

he Limited Partaers 1o the capital of the Partnership for a Designated Value of $999.000.00 on the basis
of S749.000.00 for Ritehie Holdeo and $250,000.00 fur Olson Holdea:

f. Upon compelion ol the Building 1o the satisfaetion of Righie Fioldeo, Rirchie Holdeo shall s
over The Lands and Building to the General Parner purstiang te the Leasehold Interest (and the fee simple
terest, wpons he fappening of o Transleem Subdivisions and the date upty which Ritchie Holdeo jums
over the Lands and Building as such shall be the Effective Date of 1he Farimership:

B [n the event hat Ritchie Holdeo fails 10 s over the Lasds and Buildings 1o the General Parmer
by 1 May 2007 in accordance Berewith, Olson Haldeo ey demamd repayment ol the Olson Initial
leestment provided it docs so prior to any later delivery of the Lands and Building 1o the General Partner
in which case. Ritchie Hatdeo shall repay the Olson Tiitial fnvestaent and the Fartiership Agreement il
the Leasehold [nterest shail be erminated w an end.




Partner

General Partner

Ritchie Industries e,

Initial Limited Pariper

Ritchie ndusiries T,

GUOUINVESTMENTS 11D,

SUBSCRIPTION AMOUNTS

Numbes and Class

of Lnits Price Per Unit
| Class A 1.000.00
749 Class & S1.000 00
250 Ulass A $1.0000.04

Payvment Dutefs)

Effective Date

Effective Date

I“flective Date
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SCHESBULE =B™

RAMSACK LIQUOR STORFE LIMITED PARTNERSH P
FAIR VALUE OF PARTNERSHIP UNITS

IL pursuant 1o the provisions of this Agreement, e fair value {"Fair Value™) of anv Lnits is o
be determined or caleulated in aceordance with e Schedule B then such Falr Valee shall be
determined in avcordance with the provisions hereof,

The Partnership and the [mpaired Partier or the Dieparting Partner, as the case may e, (in either
case reterred ous the "Sclling Partoee™) shall meer within thirty (30) days following the date that
the right or requirement to defermine the Fair Value arises in srder o detenmine the Tair Vatue of
the Units of the Selling Partner, In the event (hat the partizs fail o estaldish the Fair Value of the
Units within ninety {907 davs alter the time they are required o meet o establish the Fair Value.

then the Fair Value o the Units shall be determiined in the miarmer hereinafler sed fonh,

I the event thai the parties fail w establish the Fair Valoe Iy agreenment under 3.2, the Fair Walue
of the Units shall be dutermined by an independent valuator C¥aluator™) as of the date of the
Selting Partner's Impairment or Departyre. as the case may be (in this Schedole 8, 1he “Effective
Date™). The Vaiuator shall be an aceredited business valuator i the Provinee of Sashatchewan
sejected by the General Panner.

The Valuator shall dewermine the Fair Value of the Usis in accordance with gengrally goceptad
valuation principles with regard o the business of the Partrership as a going voncern and the
goadwill thereol and in accordance with the tollowing suidelines:

feli the Maluatar shall determine the Faie Value of ihe Uaits, which shaif be oqual to the
lieghest price in terms of maney which wauld be pavable al thal time for the Units by a
witling buyer twa willing seller. neither ender any complsion o agt:

(h) the Valuator shall give adequate consideraiion 10 the Pafine hip husiness as 1 going
coneern, the goodwill of the business and the profit history of the business U Lo fhe
Elfective Dae;

1) the Valumor shall give adequate consideration w the most recent finaneial slatenmients of

the Partnership foclasding the most recen monthly Anancial statements as of ihe
tective Dhidey adiusied worefleet the Valuator's estimate of the Fir market value of the
assets af the Partrership including work in progress 1o Lhe exaem that the same iy o
be fairly or securately represented in such tinancial statements, Such adiustment or
idjustments shall be based upon such facts, estimares and’or appraiaals as the Valuutar
comsiders, in his ar ler discrciion (exorcised redsonably krelevant and prudent 1w abiain
provided. however, that in respect uf any real property of ihe busingss. any appraisal shall
be conducted by an appraiser aceredited by she Appraisal Instine of Canada (or am
SUECESSOT association ur body of comyparable standing i1 such institute shall not then be in
existence) and provided that each such appraiser shati have been actively engaged in the
appraisal of veal estare fora period of pot {ess than five years immediatels preceding his

or her engagemend by ihe Valuator,

() the Waluaor shall deduct 1he value of ans il Debl Caligations, itk loding interest;

ok



B.7

¥ the Valuator may base his or her detenminration on such other [aewrs as the Valuator
reasonably considers of relevance:

i} the Valuator shall not consider the tace value ol any lifis insurance policies owned by the
Partnership or any of the other parties as a beseticiary w determining the Fair Value and
shall only consider such policies awned by the Partnership 10 e extent of their cash
surrerder valug: and

() the Valuator shall not consider any Bquidity discount, minority discount or majority
controd premium with respect 10 any block of Units which may form a minority or
majority interest in the Partnership. as the cuse may be, except in the case thar the
determination of Fair Value of the Units is triggered by the bankrupiey of the Selling
Pariner,

The costs and expenses of the Valuator shali be pant s 1 one-half by the Selling Partoer and as
ler one-halFhy the Partnership,

Upon the Valuator making his or her decision, hershe shall furnish a report of such evaluation of
the Fair Value of the Linits 1w the Selling Partuer and the Valumor's report and the evaluation
therein contained shall be a conclusive determimation for all purpnses herewnder of the Fair Value
of the Units ol the Selling Puriner,

The parties cavenant and agree 1o cause the Parinership 1o provide the Valuator with access to all
records. books, accounts and other informamion relevam 1o the evaluation contemplated in this
Schedule B.



SCHEDULE ~C*

KAMSACK LIQUOR STORE LIMITED PARTNERSH|§
ASSIGNMENT OF UNITS

Subject 1o the approval w aceeptance ol the assigrment by the generad pariner (CGeneral Partner™) of
KAMSACK LIQUOR STORE LIMITED PARTNERSHI? {"Partaership”). the undersigned, a limiled
partner of the Parmership, hereby transrers and assignste . (Assignee”) all of the
andersigred’s righ, tile and inerest in and o o Class A Unit(s) i the Partnership and assigns
tw the Assignee all of the interest of the undersigned in the Partnership that is represented therehy, The
undersigied agrees w lumish to the General Partner such documents. certificates, assurances and other
instruments as the General Partoer My require 10 elteet tis assignment and 1o continue and keep in goid
standing the Parinership as o limited partnership.  The undersigred agrees thar the power of attomey
previously granted by the undersigned to the General Pariner will continue in full toree and effect and is
irrevocable untit all declarations or cenificares and #i| amendments thereto and all other instrumesis
sequired to effect this assignment and o continue and keep in good standing the Pasaceship as a limiged
pariership have heen furnished 1o the General Pariner and have heen recorded o filed as and where
resjuired,

the undersigned represents and warraets hiae sl applicable legal requirements in respecl of the
asstgmment of Class A Enitisg 1o the Assignee represented hereby have beea complied wilh including,
without resiriction, compliance with atl fecessury requireiienis of applicable tegistation andéor regulatory
et horities,

DATED this _ davof RS

If & corporation:

Mame ol Limied Paner Assignor]

o

[ hame of Awhisized Representutive]

fhe above-named Assignes accepts [his sramsfer and agrees 1o b bound, as a party woand as a Limiwed
Partner in the Partaceship, by the terms of e fimited parinership agrecment {Partnership Agreement™)
made effective as of [*] @ 2018 among the Gereral Parter and those parties referred looas linied
partners therein. as from time o time amended, s i it lad persomally executed the Partnership
Agreement. and hereby ratifies. for all legad purposes, the execution ol the Agreement on its behalf and il
actions taken on s behatf pursuant thereto, [he Assighee dechures thi 1 any beneficial owner of
the tinies o be registered in ity name), if 8 corporation, is validly subsisting under the laws of the
jurisdiction ol its incarporation and has e capacity and comperence and, if a corporation. it bas the
(WCCRSSAY CArporals RUTROIEY, o execute s traisFer and 10 coder into e Partnership Agreement.

I comsideration of the General Partner aceepting this transfer smd conditional diereon:



(al the Assignee agrees 1o be bound as a Limited Partoer in the Partnership by the terms of
the Parmership Agrezment as from time 1o time amended and in effect and the tansioree
hereby expressiy ratifies and conlirms the power of artorney given 1o the General Partner
i seetion 15.1 thereing nnd

i} the transferee hereby irmevocably constitutes and appoints the General Partner, with full
power of substitution, as histherits trae and lawful atiorney and agent, with full power
dnel authority in histher/its name. place and stead 10 execute and deliver. for an on
hisherfits hehall the Partnership Agreement, the Declaration and wny amendmentsy
therete.

ACCEPTED, AGREED AND DECLARED this dayof

20

It a corporation:

[Name of Assignee|

Fer i
[Name of Authorized Representative]

Repistered Address

Terms not otherwise defined herein shall have the meaning ascribed thereto in the Parnership A greement,

f



SCHEDULE 5 — RECEIVER’S FIRST REPORT TO COURT

RITCHIE INDUSTRIES INC.



Ritchie Industries Inc. - Receivership
Statement of Receipts and Disbursements
For the Period of June 29, 2020 to October 22, 2021

RECEIPTS:
Ritchie Industries
Opening Bank Balance
Cash Deposits
Management Fees from Related Entities

Petro Canada
Opening Bank Balance
Revenues

Total Receipts

DISBURSEMENTS:
Ritchie Industries
Banking Fees and Interest
Book Keeping
GST/PST
Insurance
Payroll
Payroll Source Deductions
Employee Benefits
Utilities
TD VISA
Operating Expenses (1)

Petro Canada
Banking Fees and Interest
GST/PST/Liquor Tax
Insurance
Payroll
Payroll Source Deductions
Utilities
TD VISA
Operating Expenses (1)
Supplier Payments

Total Discbursements
Excess of Receipts over Disbursements

Notes:

(1) Operating expenses are related to Superpass cards, employee reimbursements,

June 29, 2021 to October
22, 2021

6,498.65
5,407.35
15,341.93

35,207.48
1,534,360.30

$ 1,583,818.41

349.07
346.32
205.79
1,731.69
27,421.85
12,056.24
1,615.52
2,577.22
53.59
2,116.25

1,516.17
29,722.12
8,930.45
105,960.36
25,089.92
14,729.73
713.53
51,176.84
1,226,312.48

$ 1,512,625.14

$ 71,193.27

lawn care, cash required for ATMS and other general maintenance



Ritchie Industries Inc. - GP for Kamsack Liquor Store
Statement of Receipts and Disbursements
For the Period of June 29, 2021 to October 22, 2021

June 29, 2021 to
October 22, 2021

RECEIPTS:
Opening Bank Balance 46,228.47
Revenue 1,027,307.10
Total Receipts $ 1,073,535.57
DISBURSEMENTS:
Bank and Merchant Fees 6,838.43
GST/PST 666.09
Sask Liquor Task 89,160.04
Insurance 2,154.96
Payrol! 34,896.43
Payroll Source Deductions 11,282.14
Employee Benefits 673.22
Ritchie - Management Fees and Monitoring 8,060.63
Transfer to Related Entities 3,812.50
Utilities 5,979.95
TD VISA 4,637.45
Operating Expenses (1) 3,003.64
Supplier Payments 784,252.67
Total Discbursements $ 955,418.15
Excess of Receipts over Disbursements $ 118,117.42
Notes:

(1) Operating expenses are related to employee reimbursements,
lawn care and plubming and cleaning services.



SCHEDULE 6 — RECEIVER’S FIRST REPORT TO COURT

RITCHIE INDUSTRIES INC.



Ritchie Industries Inc. - Receivership
Receiver's Fees and Disbursements - October 22, 2021

FEE SUMMARY
Carolina Bautista
Betty Dyck
Eric Sirrs
Karen Aylward
Devan Foster
Reina Ainsworth
Ryann Cale
Chelene Riendeau
Maha Shah
Jane Ma

Total Hours
TOTAL FEES

DISBURSEMENT SUMMARY
Travel

TOTAL DISBURSEMENTS

TOTAL FEES AND DISBURSEMENTS
Less Interim Billings

NET FEES AND DISBURSEMENTS

Page 1 of 1

0.20 70.40
610  1,128.50
2030  10,860.50
0.40 180.00
1910  3,533.50
3.20 684.80
2980  3,844.20
127.00  37,144.60
8240 17,633.60
39.10  5,076.00
327.60 80,156.10

327.60
1,462.00

80,156.10

1,462.00
81,618.10

81,618.10



SCHEDULE 7 — RECEIVER’S FIRST REPORT TO COURT

RITCHIE INDUSTRIES INC.



SUMMARY OF RECEIVER'S LEGAL FEES
RECEIVERSHIP OF RITCHIE INDUSTRIES INC. AND DUCK MOUNTAIN ENVIRONMENTAL LTD.

DATE INVOICE FIRM NATURE FEES AND DISB ADJUSTMENTS GST/PST TOTAL
13-Jul-21 138460 Kanuka Thuringer LLP  Interim Receivership 24,012.94 2,640.19 26,653.13
13-Sep-21 139367 Kanuka Thuringer LLP  Petro Can Sale 8,836.75 964.61 9,801.36
16-Sep-21 139409 Kanuka Thuringer LLP  General 23,262.75 2,312.50 2,304.53 23,254.78
14-Oct-21 139835 Kanuka Thuringer LLP  General 8,149.75 - 896.48 9,046.23
14-Oct-21 139836 Kanuka Thuringer LLP  Petro Can Sale 3,156.00 - 347.16 3,503.16
67,418.19 2,312.50 7,152.97 72,258.66



SCHEDULE 8 — RECEIVER'S FIRST REPORT TO COURT

RITCHIE INDUSTRIES INC.



Ritchie Industries Inc. and Duck Mountain Environmental Ltd. - Interim Receivership
Interim Receiver's Fees and Disbursements - June 29, 2021

FEE SUMMARY
Eric Sirrs
Marina Perengliyeva
Naida Kornuta
Betty Dyck
Devan Foster
Reina Ainsworth
Nitin Gupta
Chelene Riendeau
Maha Shah
Ryann Cale
Jane Ma

Total Hours
TOTAL FEES

DISBURSEMENT SUMMARY
Travel
Meals
Lodging

TOTAL DISBURSEMENTS

TOTAL FEES AND DISBURSEMENTS
Less Interim Billings

NET FEES AND DISBURSEMENTS

Page 1 of 1

18.70  10,004.50
0.10 25.60
0.50 197.50
1.00 185.00
450 832.50
0.20 42.80

1850  2,775.00

7750  23,045.20

15.00  3,210.00
0.30 38.70

2920  4,060.80

165.50 44,417.60

165.50

2,014.53
38.42
373.63
2,426.58

44,417.60

2,426.58

46,844.18

46,844.18
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